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The Colorado Economic Outlook Economic and Fiscal Review, December 2016 The following information is excerpted from the Colorado Office of State Planning and Budgeting’s December 2016 forecast. To access the full forecast document, click on the image above or follow this link: https://goo.gl/a0sRpw



The Economy Colorado’s economy has picked up in recent months and the expansion is expected to continue at a moderate pace. The large drop in spending and income in the state from the downturn in the oil and gas industry is no longer weighing on growth. Although economic and job growth is picking up, gains will be constrained by the state’s tight labor market. Further, the continued growth in housing costs along the northern Front Range may be beginning to slow in migration to the region, which would also act as a constraint on economic growth. 4.0 3.0



A number of economic indicators show that Colorado’s economy has improved in recent months. Coincident and leading economic indices from the Federal Reserve Bank of Philadelphia support this view and suggest that the recent improvement in Colorado’s economic growth is likely to continue into 2017.



Great Recession



2.0 0.0 -1.0



Jan-17



Jan-16



May-16 Sep-16



May-15 Sep-15



Sep-14 Jan-15



May-14



Sep-13 Jan-14



Pickup in economic growth is projected to continue into 2017.
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Economic slowdown in part attributable to oil and gas industry downturn and tightening labor market.
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Coincident Economic Activity Index for Colorado, July 1992=100, Six-Month % Change, Seasonally Adjusted Leading Index for Colorado Six Months Ahead, Percent, Monthly, Seasonally Adjusted 3.00



Source: Federal Reserve Bank of Philadelphia
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Although the loss of wages, investment, and spending from the downturn in the oil and gas industry reduced economic activity in the state, Colorado’s mix of diverse industries have helped the state perform much better than the other leading oil and gas producing states.
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Colorado continues to have the best performing economy among larger oil and gas producing states.
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Source: Federal Reserve Bank of Philadelphia, OSPB calculations



Ratio of Unemployed People to Online Job Openings by Metro Area, October 2016 1.80 1.60
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An analysis of online job ads shows that across Colorado there are more job openings posted online than there are unemployed people, an indication of a tight labor market. Across the state, there were 0.71 unemployed people for every online job ad in October, a ratio that tied for the third-lowest in the country.
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Source: The Conference Board, Bureau of Labor Statistics, OSPB Calculations
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Every Colorado metro area has experienced a decline in unemployment over the last year. Boulder and Fort Collins had the 10th and 13th lowest unemployment rates in the nation among all metro areas in October, and Denver had the 2nd lowest unemployment rate in the nation among large metro areas.
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Unemployment Rates by Metro Area, October 2016 3.9%
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Source: Colorado Department of Labor and Employment, OSPB calculations
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Over the last year, Colorado has experienced 2.1 percent overall job growth. Job growth is strongest in the construction industry, which has grown by 7.8 percent, and in education and health services. The mining and manufacturing industries have lost jobs over the last 12 months.
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Colorado Prior 12-Month Job Growth by Sector, October 2016
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Total Nonfarm Construction Education & Health Services Leisure and Hospitality Information Trade, Transportation & Utilities Financial Activities Government Other Services Professional & Business Services Manufacturing Mining and Logging
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Annual Job Growth by Metro Area
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Every metro area in Colorado saw positive job growth between October 2015 and October 2016, and state job growth averaged 2.1 percent overall. Boulder saw the most job growth, at 3.5 percent, and Fort Collins saw the least job growth, at 0.1 percent. Greeley and Grand Junction both saw job growth turn positive over the last twelve months after being negative in the same period a year prior.
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General Fund Revenue Forecast General Fund revenue is forecast to increase 4.4 percent in FY 2016-17 after increasing just 1.7 percent in FY 2015-16. This forecast is essentially unchanged from September. Colorado’s economy has picked up in recent months as expected, and the oil and gas industry’s contraction and weak retail sales values are weighing less on tax collections. General Fund revenue growth will pick up further in FY 2017-18 with a projected 5.1 percent increase as corporate tax revenue posts its first increase since FY 2013-14 and the economic expansion continues. General Fund Revenue
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Revenue Adjusted for Population Growth and Inflation



$9.8 $8.5



$10.0



$10.4



$10.9



$9.0



$7.7



$6.7



$6.1



$5.7



Forecast



$7.1 $6.4



$4.0



$2.0



$0.0



Source: Office of the State Controller and OSPB



General Fund and State Education Fund Budget $12



General Fund Money, Obligations, and Reserves
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Projected reserve shortfall of $118.7 million
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Under the Governor’s November 2016 budget request, the State’s General Fund reserve is projected to be $118.7 million below the current law required amount of 6.5 percent of appropriations in FY 2016-17, and $52.4 million below the reserve requirement in FY 2017-18.
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Taxpayer’s Bill of Rights: Revenue Limit $300



Projected Distribution of TABOR Refunds
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Six-Tier Sales Tax Refund: $68.0



Temporary Income Tax Rate Reduction: $236.4
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Under current law, TABOR refunds are expected to total $247.7 million in FY 2017-18 and $247.9 million in FY 2018-19. The FY 2017-18 refund amount is expected to be large enough to trigger a temporary income tax rate reduction.



























[image: brotizolam PSUSA 000444-201612, Regulatory outcome: maintenance]
brotizolam PSUSA 000444-201612, Regulatory outcome: maintenance












[image: escitalopram PSUSA 001265-201612, Regulatory outcome ...]
escitalopram PSUSA 001265-201612, Regulatory outcome ...












[image: Package 'forecast']
Package 'forecast'












[image: Forecast Broker -]
Forecast Broker -












[image: october forecast .pdf]
october forecast .pdf












[image: Semiparametric forecast intervals]
Semiparametric forecast intervals












[image: PSUSA/00000771/201612 - European Medicines Agency - Europa EU]
PSUSA/00000771/201612 - European Medicines Agency - Europa EU












[image: PSUSA/00002947/201612 - European Medicines Agency - Europa EU]
PSUSA/00002947/201612 - European Medicines Agency - Europa EU












[image: 2017-03 Forecast Infographic Final.pdf]
2017-03 Forecast Infographic Final.pdf












[image: DB2 Forecast is Partly Cloudy -]
DB2 Forecast is Partly Cloudy -












[image: Ajijic, Mexico Weather Forecast from Weather Underground.pdf ...]
Ajijic, Mexico Weather Forecast from Weather Underground.pdf ...












[image: 2014 December Forecast - OSPB.pdf]
2014 December Forecast - OSPB.pdf












[image: Forecast - October 2015.pdf]
Forecast - October 2015.pdf












[image: 2018-03 Forecast Infographic.pdf]
2018-03 Forecast Infographic.pdf












[image: Forecaster's dilemma: Extreme events and forecast evaluation]
Forecaster's dilemma: Extreme events and forecast evaluation












[image: Octboer forecast for web.pdf]
Octboer forecast for web.pdf












[image: Fannie Mae August 2016 Housing Forecast]
Fannie Mae August 2016 Housing Forecast












[image: Learning Time-Varying Forecast Combinations]
Learning Time-Varying Forecast Combinations












[image: Rolling Forecast in SAP BPC.pdf]
Rolling Forecast in SAP BPC.pdf












[image: 2017-12 Forecast Infographic_final.pdf]
2017-12 Forecast Infographic_final.pdf












[image: 2017-03 Forecast Infographic Final.pdf]
2017-03 Forecast Infographic Final.pdf












[image: 2017-06 Forecast Infographic.pdf]
2017-06 Forecast Infographic.pdf












[image: Fannie Mae August 2016 Housing Forecast]
Fannie Mae August 2016 Housing Forecast












[image: 2007-03 March Forecast - OSPB.pdf]
2007-03 March Forecast - OSPB.pdf















2016-12 Forecast Infographic.pdf






General Fund Revenue Forecast. Revenue Adjusted for. Population Growth and. Inflation. Source: Colorado Department of Labor and Employment, OSPB ... 






 Download PDF 



















 252KB Sizes
 1 Downloads
 225 Views








 Report























Recommend Documents







[image: alt]





brotizolam PSUSA 000444-201612, Regulatory outcome: maintenance 

Sep 1, 2017 - Telephone +44 (0)20 3660 6000 Facsimile +44 (0)20 3660 5525. Send a question via our website www.ema.europa.eu/contact. Â© European ...














[image: alt]





escitalopram PSUSA 001265-201612, Regulatory outcome ... 

Sep 1, 2017 - CipralexÂ® 5 mg â€“ Filmtabletten. SE/H/0278/001. 1-24549. H. LUNDBECK A/S. AT. CipralexÂ® 10 mg â€“ Filmtabletten. SE/H/0278/002. 1-24550.














[image: alt]





Package 'forecast' 

Oct 4, 2011 - Depends R (>= 2.0.0), graphics, stats, tseries, fracdiff, zoo. LazyData yes .... Largely wrappers for the acf function in the stats package. The main ...














[image: alt]





Forecast Broker - 

Catalogue - Service â€“ for â€“ the -Web (CSW), OPeNDAP,. NetCDF ... Forecast Broker: idea & design. 15 maart 2016 ... Archive. Forecast Broker Web Application.














[image: alt]





october forecast .pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. october forecast ...














[image: alt]





Semiparametric forecast intervals 

May 25, 2010 - include quarterly inflation fan charts published by the Bank of ... in Wiley Online Library ... Present value asset pricing models for exchange rates (e.g., Engel .... has also shown that the ANW estimator has good boundary ...














[image: alt]





PSUSA/00000771/201612 - European Medicines Agency - Europa EU 

Sep 1, 2017 - Send a question via our website www.ema.europa.eu/contact. Â© European Medicines Agency ... Product Name (in authorisation country). MRP/ ...














[image: alt]





PSUSA/00002947/201612 - European Medicines Agency - Europa EU 

Sep 1, 2017 - Telephone +44 (0)20 3660 6000 Facsimile +44 (0)20 3660 5525. Send a question via our website www.ema.europa.eu/contact. Â© European ...














[image: alt]





2017-03 Forecast Infographic Final.pdf 

The Economy. The upward ... Source: CU Leeds School of Business. With this forecast and the ... 2017-03 Forecast Infographic Final.pdf. 2017-03 Forecast ...














[image: alt]





DB2 Forecast is Partly Cloudy - 

tell us that 85% of computing capacity in distributed environments sits idle. ... cloud infrastructure, network, servers, operating systems, storage, or even ... securing capital budget, purchasing hardware, arranging for data center space and ...














[image: alt]





Ajijic, Mexico Weather Forecast from Weather Underground.pdf ... 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Ajijic, Mexico Weather Forecast from Weather Underground.pdf. Ajijic, Mexico Weather Forecast from Weather U














[image: alt]





2014 December Forecast - OSPB.pdf 

The Economy: Issues, Trends, and Forecast.......................................................3 ... to access this publication electronically, please visit www.colorado.gov/ospb.














[image: alt]





Forecast - October 2015.pdf 

Page 2 of 19. CLYDE-GREEN SPRINGS EXEMPTED VILLAGE SCHOOL DISTRICT. SANDUSKY COUNTY. FINANCIAL FORECAST ASSUMPTIONS. Board of ...














[image: alt]





2018-03 Forecast Infographic.pdf 

Economic and Fiscal Review, March 2018. Source: Office of the State Controller and OSPB ... Source: Institute for Supply Management. Source: IHS Markit. General Fund Money, Obligations, and ... Jan-15. Jul-15. Jan-16. Jul-16. Jan-17. Jul-17. Jan-18. 














[image: alt]





Forecaster's dilemma: Extreme events and forecast evaluation 

Evaluation of probabilistic forecasts: Proper scoring rules. 0. 2. 4. 6. 8. 10 .... Parameters r,Âµr ,Ïƒr can be motivated by applications at hand. Gneiting, T. and ...














[image: alt]





Octboer forecast for web.pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Octboer forecast ...














[image: alt]





Fannie Mae August 2016 Housing Forecast 

Aug 10, 2016 - ... Federal Housing Finance Agency, Freddie Mac, Federal Reserve Board. ... should not be construed as indicating Fannie Mae's business.














[image: alt]





Learning Time-Varying Forecast Combinations 

(1969), forecast combination methods have demonstrated an advantage in addressing noisy data, structural breaks ... address the â€œForecast Combination Puzzleâ€� and provides a robust, data-driven procedure to real-time ... real variable of interest 














[image: alt]





Rolling Forecast in SAP BPC.pdf 

In the past, planning was very often a static process carried out once a year that intended to form the basis. for the next year's execution and budgets. Dynamic environments and fast-changing business situations. force companies to think of strategi














[image: alt]





2017-12 Forecast Infographic_final.pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. 2017-12 Forecast Infographic_final.pdf. 2017-12 Forecast Infographic_final.pdf. Open. Extract. Open with. Si














[image: alt]





2017-03 Forecast Infographic Final.pdf 

Financial Activities ... Professional & Business Services. Trade ... is excerpted from the Colorado Office of State Planning and Budgeting's March 2017. forecast.














[image: alt]





2017-06 Forecast Infographic.pdf 

unemployed people per online job posting. in April, the lowest ... formation of new business entities has rebounded. Although ... The Federal Reserve Bank of.














[image: alt]





Fannie Mae August 2016 Housing Forecast 

Aug 10, 2016 - ... Mae's Economic & Strategic Research (ESR) Group included in these materials should not be construed as indicating Fannie Mae's business.














[image: alt]





2007-03 March Forecast - OSPB.pdf 

(Article + Audio) Uber But For Energy: Utility Surge Pricing Threatens Summer Cool. National Public. Radio. â—‹ How are utility systems challenged during times ...


























×
Report 2016-12 Forecast Infographic.pdf





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















