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INDIAN AFFAIRS Assam publishes first draft of NRC with 1.9 crore names Assam State Government has published first draft of Supreme Court monitored National Register of Citizens (NRC). i.As per Supreme Court directive, draft NRC for Assam was to be published on or before December 31, 2017. ii.Registrar General of India, Sailesh has stated that first draft of NRC contains names of 1.9 crore applicants. Names of these applicants have been verified out of 3.29 crore population. Jharkhand CM launches "Saubhagya Yojana" to provide electricity to all villages On December 31, 2017, Jharkhand Chief Minister Raghubar Das launched ‘Saubhagya Yojana’, aimed at providing electricity to all the 29376 villages across the state. i .Currently, 17.64 lakh households in Jharkhand do not have electricity supply. Under ‘Saubhagya Yojana’, all such households will get 24X7 electricity supply by December 2018. ii. Under this scheme, above poverty line (APL) families would get electricity connection by paying Rs 500 (Rs 50 each month for 10 months). 9th High Powered Review Board Meeting of Brahmaputra Board Held in Assam 9th meeting of High Powered Review Board (HPRB) of Brahmaputra Board was held at Kaziranga in Assam on December 30, 2017. i. The meeting was chaired by Union Minister for Water Resources, River Development and Ganga Rejuvenation, Nitin Gadkari. ii. Rs. 237 crore project for protection of Majuli Island from flood and erosion has been ratified. Arunachal Pradesh declared Open Defecation Free On December 31, 2017, Arunachal Pradesh was declared as the second state in the Northeast (after Sikkim), to be declared Open Defecation Free (ODF). i. Arunachal has attained ODF status much before the national deadline of October 2, 2019. Andhra CM declares 2018 as Telugu promotion year On 1st December 2018, year 2018 was declared as Telugu promotion year by Andhra Pradesh Chief Minister N. Chandrababu Naidu. i. This was announced at the 29th edition of Annual Book Exhibition of Vijayawada. Vice
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Current Affairs PDF: January 2018 President M Venkaiah Naidu and Andhra Pradesh Chief Minister N. Chandrababu Naidu inaugurated the exhibition. ii. The Annual Book Exhibition of Vijayawada is organized by Vijayawada Book Festival Society. This edition was supported by Andhra Pradesh government and NTR trust. Nagaland declared as ‘disturbed area’ for 6 more months Union Home Ministry has declared entire state of Nagaland as “disturbed area” for six more months (till June 2018) under Armed Forces (Special Powers) Act - AFSPA. i. Union Home Ministry has justified this extension by citing that killings, loot and extortion have been going in various parts of Nagaland, making it necessary to grant special powers to armed forces in tackling such incidences. ii. Under AFSPA, armed forces attain several overriding powers including authority to open fire and use force against any person acting against the law. Moreover any person can be arrested without a warrant. Armed forces also have authority to enter and search any premise. Over and above, officers of armed forces have legal immunity for their actions. Karnataka govt to obtain electric vehicles under FAME-India scheme On January 1, 2018, Karnataka State Government announced that it would be obtaining electric vehicles under the Central Government’s Faster Adoption and Manufacturing of (Hybrid &) Electric Vehicles in India (FAME-India) Scheme. i. Under FAME-India Scheme, Karnataka State Government will procure 40 electric buses, 100 four wheelers and 500 three wheelers. It will also set up charging infrastructure for these vehicles in Bengaluru. ii. Under this scheme, Govt. encourages buyers to purchase hybrid and electric vehicles by providing monetary subsidy. For purchase of electric buses, the subsidy component is up to 60 per cent of purchase cost. For electric four wheelers and electric three-wheeler subsidy is Rs. 1.24 lakh and Rs 61000 respectively. Gujarat government bans bird care NGOs during Uttarayan festival Gujarat Animal Husbandry department has banned all voluntary animal care and NGOs working under ‘Karuna Abhiyan’ to function in residential areas during the 2018 Uttarayan festival. i. Usage of abrasive thread for flying kites during Uttarayan festival injures a lot of birds. To prevent such injuries around 40 organisations have been working to treat birds, mainly at time of this festival. ii. These organisations function under the Ahmedabad forest department Puducherry launches tourist-friendly police force On 1st January 2018, the Puducherry goverment launched a special police force to safeguard tourists. i. The tourist-friendly police are provided with special blue colour head gears. They will also
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Current Affairs PDF: January 2018 wear blue badges with police emblem. ii. Usually the territorial police wear red colour caps. The colour has been changed for easy identification of the police by tourists. Cabinet approves revised Model Concession Agreement for PPP Projects in Major Ports Union Cabinet has approved the revised model concession agreement for public private partnership (PPP) projects in major ports. i.The model concession agreement has been amended to make the port projects more investor-friendly and to make investment climate in the port sector more attractive. ii.The amendment has stipulated that a Society for Affordable Redressal of Disputes - Ports (SAROD-PORTS) will be constituted, that shall serve as a dispute resolution mechanism. Cabinet approves setting up of new AIIMS in Bilaspur The new All India Institutes of Medical Sciences (AIIMS) in Bilaspur (Himachal Pradesh) will be set up at cost of Rs.1351 crore under the Pradhan Mantri Swasthya Suraksha Yojana (PMSSY). i.The new AIIMS in Bilaspur will consist of a hospital with a capacity of 750 beds, trauma center facilities, Medical college with an intake of 100 MBBS students per year and Nursing college with an intake of 60 B.Sc. (Nursing) students per year. Cabinet approves Rs 6809-cr Zojila tunnel project in J-K The Zojila pass tunnel project in Jammu and Kashmir will provide all-weather connectivity between Srinagar, Kargil and Leh which remains cut-off from the rest of the world during winters due to heavy snowfall. i.This project will be implemented by National Highways and Infrastructure Development Corporation Limited (NHIDCL) under Union Ministry of Road Transport and Highways. Parliament passes Insolvency & Bankruptcy Code Amendment Bill On January 2, 2018, Indian Parliament passed Insolvency and Bankruptcy Code (Amendment) Bill, 2017 as it was passed by Rajya Sabha. This amendment bill was passed by the Lok Sabha in December 2017. It replaces the ordinance that was promulgated in November 2017. 1.Some of the Key Provisions of Insolvency and Bankruptcy Code (Amendment) Bill, 2017: i.The provision not only restricts such persons to participate in the resolution or liquidation process, but also stipulates that Committee of Creditors (CoC) should ensure the viability and feasibility of the resolution plan before approving it. ii.During liquidation process, property of a defaulter cannot be sold to such person who is ineligible to be a resolution applicant as per above stated parameters.Violations of the norms will attract fine ranging from Rs. 1 lakh to Rs. 2 crore.
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Current Affairs PDF: January 2018 2.Parliament passes bill to raise NABARD's capital to Rs 30000 crore On January 2, 2018, National Bank for Agriculture and Rural Development (Amendment) Bill, 2017, was passed in the Rajya Sabha by voice vote. This bill was passed by the Lok Sabha in August, 2017. i.The bill seeks to increase NABARD’s authorised capital to Rs 30000 crore from the current level of Rs. 5000 crore. ii.Besides, Reserve Bank of India’s (RBI’s) 0.4 percent equity in NABARD will be transferred to Central Government. Consequentially, 100 percent equity of NABARD will now be with government. 3.Lok Sabha passes bill allowing construction within 100m radius of heritage monuments On January 2, 2018, Lok Sabha passed the Ancient Monuments and Archaeological Sites and Remains (Amendment) Bill 2017 that permits government to take up infrastructure projects within the 100 metre prohibited area around protected monuments. i.Minister of State for Culture, Mahesh Sharma justified the bill by stating that the current rule of banning construction in the prohibited areas was adversely affecting various public works and is hampering developmental projects of the central government. ii.In Ancient Monuments and Archaeological Sites and Remains Act, 1958,'prohibited area' has been defined as land in the 100-metre radius around a protected monument. Tamil Nadu Government launches e-governance policy On 2nd January 2018, Tamil Nadu Government launched an e-governance policy to help public, government and commercial establishments avail all services through digital medium. i. The e-Governance policy 2017 booklet was released by Tamil Nadu Chief Minister K Palaniswamy. It was received by Tamil Nadu IT Minister M Manikandan. ii. The e-Governance policy contains guidelines for developing IT infrastructure for the digital initiatives of the government. iii. This policy lets the government allocate 0.5 % of the total funds in a financial year for digital initiatives and further increase it to 3 % in the next five years. Haryana makes Solar Photovoltaic Power plant mandatory for new buildings The Haryana government has mandated installation of Solar Photovoltaic Power plant in new buildings as per specified norms. i. This has been done in a move to conserve electricity and use it efficiently. Haryana New and Renewable Energy Department notified that the sectors of Haryana State Industrial and Infrastructure Development Corporation should follow the norms. ii. The guidelines for solar plant installation are as follows: Type New residential buildings of minimum 500 square
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Current Affairs PDF: January 2018 yards (within the limit of municipalities, including Haryana Urban Development Authority (HUDA) sector) New residential buildings of minimum 500 square yards (within the limit of municipalities, including Haryana Urban Development Authority (HUDA) sector) New private educational institutes, schools, colleges, hostels, technical or vocational educations institutes, universities New private hospitals and nursing homes, industrial and commercial establishments, malls, hotels, motels, banquet halls and tourism complexes New private hospitals and nursing homes, industrial and commercial establishments, malls, hotels, motels, banquet halls and tourism complexes



Above 20 KW



5 % of the sanctioned electricity load



30 KW 50 KW 1000 KW



5 KW peak or 5 % of sanctioned load, whichever is higher 10 KW peak or 5 % of sanctioned load



more than 1000 KW



50 KW peak or 3 % of sanctioned load



Government approves Rs 5369 crore waterway project on National Waterway-1 On January 3, 2017, Cabinet Committee on Economic Affairs, chaired by Prime Minister Narendra Modi gave its approval for implementation of the Jal Marg Vikas Project (JMVP) at a cost of Rs 5369 crore Jal Marg Vikas Project (JMVP) – Objective & Expected Benefits: This project is geared towards capacity augmentation of navigation on the Haldia-Varanasi stretch of National Waterway-1 (NW-1). •



The project is spread across four states viz. Uttar Pradesh, Bihar, Jharkhand, West Bengal. It will directly benefit industries located in Varanasi, Ballia, Ghazipur, Buxar, Vaishali, Chhapra, Patna, Begusarai, Khagaria, Munger, Bhagalpur, Sahibganj, Musrhidabad, Pakur, Hoogly and Kolkata.



•



Fairway development, construction of inter-modal terminals at Kalughat and Ghazipur, construction of the multi-modal terminals at Varanasi, Sahibganj and Haldia and construction of a new navigation lock at Farakka are the main components of this project.



•



The project also envisages construction of five pairs of Roll on-Roll off (Ro-Ro) terminals, navigational aids, construction of Integrated Ship Repair and Maintenance Complexes, Vessel Traffic Management System (VTMS) and provision of River Information System (RIS).



•



World Bank is providing technical and financial assistance for this project.



•



The project is expected to be completed by March, 2023. On completion, it would enable commercial navigation of vessels with a capacity of 1500-2000 DWT.



Jal Marg Vikas Project (JMVP) – Funding Components: Rs 2512 crore will come as a loan component from International Bank for Reconstruction and Development, a member institution of World Bank Group. •



Rs 2556 crore will be sourced by Government of India through budgetary allocation and proceeds from bond issue.
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•



Private sector participation under Public-Private Partnership (PPP) mode would be Rs 301 crore.



World’s largest cleanliness survey Swachh Survekshan launched On January 4, 2018, Indian government commenced Swachh Survekshan - 2018. It is being dubbed as the world’s largest cleanliness survey. i. Under Swachh Survekshan 2018, all 4041 cities and towns in India will be rated and ranked on various parameters of sanitation and cleanliness. This will be the first such panIndia exercise. ii. Under Swachh Survekshan 2018, cities will be assessed on various parameters including open defecation free status, mechanism for collection of garbage, facilities for transportation of garbage, processing of garbage using scientific methods and efforts made to encourage public participation in Swachh Bharat Abhiyan campaign. iv .The survey is being carried out by Union Minister of Housing and Urban Affairs. It will conclude in March 2018. Government to introduce smart solutions in 7 cantonments Minister of State for Defence, Subhash Bhamre has informed Lok Sabha that Central Government has identified Delhi and six other cantonments for introducing ‘smart solutions’ and upgrading civic amenities. i. Besides Delhi, six other cantonments that have been indentified are Ambala (Punjab), Deolali (Maharashtra), Ferozepur (Punjab), Meerut (Uttar Pradesh), Pune (Maharashtra) and Secunderabad (Telangana). ii. Under this developmental initiative, online services will be introduced in the cantonments and various amenities and facilities will be monitored through use of information technology.. Govt exempts cruise tourists with e-visa from biometric enrolment till 2020 In a bid to promote cruise tourism in India, Central Government has announced that cruise tourists with e-visas will be exempted from the requirement of biometric enrolment till December 31, 2020. i. On account of this exemption, immigration clearance of cruise passengers will become faster and passengers will have more time to spend on shore. This is one of the key factors which cruise lines evaluate before deciding whether or not to include a destination in their itinerary. ii. This move holds significance, as during 2017-18 and 2019-20, many mega cruise ships with 2000-4000 passengers are expected to arrive on Indian shores. iii. Currently, E-visa has been in place at five major ports of India viz. Mumbai, Mormugao, Cochin, Chennai and New Mangalore.
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Current Affairs PDF: January 2018 Open defecation in Maharashtra to invite spot fine of Rs 500 Maharashtra government has imposed a spot fine of Rs 500 for open defecation. Also spot fine is levied for littering, spitting and urinating in public places. i. The urban development department issued a Government Resolution (GR) that has bestowed the municipal corporations and councils with power to issue spot fines on people and institutions as per the Solid Waste Management Act, 2016. ii. Spot fines for A, B, C and D category of civic bodies are the same. The spot fine rates are as follows: 1.Throwing garbage, dirt or waste material on roads and highways - Rs 150 to Rs 180 2.Spitting in public places - Rs 100 to Rs 150 3.Urinating in public place - Rs 100 to Rs 200 4.Defecating in the open - Rs 500 Goa to host third edition of Science Film Festival Third edition of the Science Film Festival of India will be held between 16th – 19th January 2018 in Goa. This festival has been titled SCI-FFI Goa. i. This festival is being jointly organised by the Goa-based Vidnyan Parishad, Entertainment Society of Goa, Goa's Department of Science and Technology and the Goa College of Art. ii. A Science Film Making Competition will be the highlight of this festival. The competition will include films of duration of five minutes and those above five minutes. iii. The winners will be awarded cash prizes from the total prize pool of Rs. 1 lakh. 3 Union ministries join hands to propel Technology Mission for Railways Ministries of railways, human resource development (HRD), and science and technology have tied up to accomplish the Technology Mission for Indian Railways. i. A MoU on Technology Mission for Indian Railways (TMIR) was signed on 4th January 2018 by the ministries of railways, human resource development (HRD), and science and technology. ii. The funding contribution in the Technology Mission is 30 % by the railways ministry, 25 % by the HRD ministry and 25 % by the Department of Science and Technology (DST). iii. The projects will be implemented by Mission Implementation and Coordination Committee. The committee will comprise of members from the three ministries, academic institutions and industry. Namami Gange projects worth Rs. 295 crore approved by NMCG National Mission for Clean Ganga (NMCG), the implementation wing of National Ganga Council has approved five projects worth Rs. 295 crore. i. Out of the five projects, three projects pertain to sewage management in West Bengal at an estimated cost of Rs 278.6 crore. ii. One project relates to sewage management in Uttarakhand at an estimated cost of Rs
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Current Affairs PDF: January 2018 4.68 crore while one project is related to ghat improvement works in Varanasi, Uttar Pradesh at an estimated cost of Rs 11.73 crore. Lok Sabha passes Bill to hike salaries of judges On January 4, 2018, Lok Sabha passed a bill to hike the salaries of judges of Supreme Court and 24 high courts. i. The bill proposes to raise the monthly salary of Chief Justice of India to Rs 2.80 lakh from the present Rs. one lakh per month. ii. Similarly, salary of judges of the Supreme Court and chief justices of the High Court is to be raised to Rs 2.50 lakh from the current Rs 90000. iii. The bill also proposes to raise the salary of judges of the high courts, from Rs. 80000 per month now, to Rs 2.25 lakh per month. iv. The salary hike for judges is in line with the recommendations of the 7th Pay Commission for officers of all-India services. CCEA approves extension of norms for mandatory packaging in Jute Materials On January 3, 2017, Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister Narendra Modi gave approval for mandatory packaging of foodgrains and sugar in the jute material for the Jute Year 2017-18 (from July 1, 2017 to June 30, 2018). i .This decision would sustain demand for jute and will thereby support the livelihood of the workers and farmers dependent on this sector. ii. Livelihood of huge number of farmers and workers located in the Eastern and North Eastern regions of India, particularly in West Bengal, Odisha, Bihar, Assam, Meghalaya, Andhra Pradesh and Tripura is dependent on Jute sector. Maharashtra decides to set up board for 'Non-English' medium schools On January 5, 2018, Maharashtra State Education Minister, Vinod Tawde stated that Maharashtra State Government has decided to form an education board for non-English medium schools. i. Mr. Tawde stated that an international education board will be formed to prepare syllabus for non-English medium schools in Maharashtra. ii. In the first phase, 100 selected Marathi schools will follow the new syllabus. iii. Besides, Mr. Tawde also assured to look into the issue of reducing non-teaching tasks of teachers (such as Census Survey and election duty) in the coming days. Uttarakhand govt bars unauthorized persons/media from its offices On Jan.5 2017, Uttarkhand government banned the entry of “unauthorised persons/ reporters”. i. On December 27 Uttarkhand Chief Secretary Utpal Kumar Singh has referred that “Entry of
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Current Affairs PDF: January 2018 unauthorised persons/ reporters to the sections/ offices (of government departments) must be completely prohibited,” in a three page order. ii. Visitor will not be permitted to meet any government official or any member of the office staff for personal work in the office premises. Centre has approved West Bengal logo designed by CM Mamata Banerjee On Jan.4 2017 , The Centre has approved a logo as the state’s symbol which is designed and conceptualized by West Bengal Chief Minister Mamata Banerjee. i. The logo highlighting the "Biswa Bangla" theme with Ashoka Pillars . ii. It went to the Centre in last May and now received the approval letter from the Centre.We will be able to use the logo as the state symbol. Kolkata airport becomes 24x7 functional with CAT IIIB landing system technology On jan.4 2017 , Kolkata's Netaji Subhas Chandra Bose International Airport has become the 5th airport in India having CAT III B landing system runway 01R. i. It enables flights to land even when visibility is 50 metres with decision height of 15 meters. ii. Airport Director Atul Dixit mentioned it can be a 24x7 functional airport. Haryana village to sing national anthem every morning, 20 loudspeakers installed for Rs 2 lakh On.Jan 5 2017,The residents of Bhanakpur village in Faridabad district plan to begin their day by listening to the national anthem at 8am. i .Bhanakpur panchayat has installed 20 loudspeakers to help over 5,000 villagers sing the national anthem. The village has also installed 22 CCTV cameras. ii. This village become first in Haryana and second in India to introduce the system. Jammikunta become the first village has implemented this system. World Book Fair begins in New Delhi with focus on environment New Delhi World Book Fair 2018 began on January 6, 2018 at Pragati Maidan, New Delhi. Highlights of 45th edition of New Delhi World Book Fair: This fair is being jointly organised by the National Book Trust (NBT) and India Trade Promotion Organisation(ITPO). It is spread over 30000 sq m space and has more than 1500 stalls. • 'Environment and Climate Change' is the main theme of New Delhi World Book Fair



2018. The theme pavilion (made from environmental-friendly material like bamboo, cane and jute) highlights various environment-related issues like global warming, climate change, water pollution and other relevant matters. • European Union (EU) is the Guest of Honour for this edition of New Delhi World Book



Fair. Being the Guest of Honour, EU member states will exhibit select publications in
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Current Affairs PDF: January 2018 English and other European languages. Besides, EU member states will also organise panel discussions, workshops, talks, children's activities, special photo exhibits, screening of short films as well as cultural and musical performances during the course of this book fair. New Delhi hosted Conference on Transformation of Aspirational Districts On 5th January 2018, Conference on Transformation of Aspirational Districts was held at the Dr. Ambedkar International Centre, in New Delhi. i. The Conference on Transformation of Aspirational Districts was organized by NITI Aayog. The conference focused on Prime Minister Narendra Modi’s vision of a New India by 2022. ii. Prime Minister Narendra Modi interacted with officials in-charge of transformation of around 100 districts. Atal Pension Yojana subscriber base touches 80 lakh-mark On 5th January 2018, the Atal Pension Yojana’s (APY) subscriber base reached a mark of 80 lakhs. i. The Atal Pension Yojana (APY) is run by the Pension Fund Regulatory and Development Authority of India (PFRDA). It has reached 80 lakh subscribers. ii. Uttar Pradesh has highest number of subscribers (11.41 lakh). It is followed by Bihar (8.87 lakh) and Tamil Nadu (6.60 lakh). iii. The PFRDA had taken initiatives like account statement view and e-PRAN (permanent retirement account number). It has also introduced online registration facility for the scheme. HP govt to set up Gudiya helpline for reporting crime against women On January 5, 2018, Himachal Pradesh Chief Minister, Jai Ram Thakur announced setting up of 24X7 'Gudiya helpline' for reporting crimes against women. i. ’Gudiya’ is a nickname given to the 16-year-old victim of rape and murder in Kotkhai town. The incident took place in 2017. ii. Under ‘Gudiya helpline’ initiative, three special crime cells would be set up, one each at Mandi, Shimla and Kangra. BSF Launches 'Operation Alert’ Along 200 Km Border to Curb Terrorist Movement Border Security Force (BSF) has launched "Operation Alert" along 200 km long International Border (IB) in Jammu and Kashmir to prevent infiltration attempts by terrorists from the Pakistani side. i. Senior officials of BSF in Jammu frontier have stated that, ‘Operation Alert’ has been declared in wake of intelligence report pertaining to movement of militants along the border. ii. Infiltrators have been making desperate attempts to crossover by taking advantage of the thick cover of winter fog. iii. Besides, Pakistan has been frequently resorting to ceasefire violations along the border. On January 4, 2018, BSF Head Constable Radha Pada Hazara was killed in sniper firing by Pakistan
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rangers in Samba sector. Govt releases AISHE 2016-17, Tamil Nadu leads in Gross Enrolment Ratio On January 5, 2018, Union Minister of Human Resource Development, Prakash Javadekar released All India Survey on Higher Education (AISHE) report 2016-2017. Highlights of All India Survey on Higher Education (2016-2017): As per the findings of the survey, overall enrolment in higher education institutions across India has increased from 27.5 million in 2010-11 to 35.7 million in 2016-17. •



Gross Enrolment Ratio (GER) has increased from 24.5% in 2015-16 to 25.2 in 2016-17.



•



Gender Parity Index (GPI) too has improved from 0.86 to 0.94 .



•



, Tamil Nadu topped in terms of Gross Enrolment Ratio (GER) in higher education. Tamil Nadu recorded 46.9% GER.



•



Among Union territories, Chandigarh topped with 56.1% GER.



•



Bihar posted lowest GER of 14.4%. Trend of Gross Enrolment Ratio (GER Survey Period GER 2014-15 24.30% 2015-16 24.50% 2016-17 25.20%



India's second FTII to be set up in Arunachal Pradesh On January 6, 2018, Union Minister of State for Development of North Eastern Region, Dr Jitendra Singh announced that Central Government will set up second Film and Television Institute of Indian (FTII) in Arunachal Pradesh. i. This announcement was made by Mr. Singh while addressing ‘Indian Entertainment Industry: Global Leader in Making’ conference organised by Bharat Niti and South India Film Chamber of Commerce in Itanagar. ii. Objective behind setting up FTII in Arunachal Pradesh is to tap the potential of India’s North Eastern region. Indian Railways to equip 8500 stations with Wi-Fi by March 2019 Indian Railways has finalized a plan to equip nearly 8500 railway stations across India (including those in rural and remote areas) with Wi-Fi facilities at an estimated cost of Rs 700 crore. i. At 1200 railway stations, Wi-Fi facility will be provided to rail passengers while at about 7300 stations (in rural and remote areas) the facility will be available not only to passenger
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Current Affairs PDF: January 2018 but also to local people. ii. Such Railway stations will have kiosks with Wi-Fi, offering services like digital banking, issuing government certificates, including birth and death certificates, Aadhaar generation and filing taxes and paying bills. iii. Target is to provide Wi-FI facility at 600 stations by March 2018, and to cover all 8500 stations by March 2019. Centre sanctions construction of 14000 bunkers along LoC, International Border Central Government has sanctioned the construction of 14460 individual and community bunkers at a cost of Rs 415.73 crore for people living along the Line of Control (LoC) and International Border (IB) in Jammu & Kashmir. i. Bunkers along the LoC and IB in Jammu & Kashmir would offer protection to border resident facing Pakistani shelling. ii. 7162 underground bunkers would be constructed along the IB in Jammu, Samba and Kathua districts, while 7298 bunkers would be constructed along the LoC in the twin districts of Rajouri and Poonch. iii. Out of the total 14460 bunkers sanctioned, 13029 will be individual bunkers and 1431 will be community bunkers. Bihar CM Nitish Kumar flags off projects worth over Rs 500 crore On January 6, 2018, Bihar Chief Minister Nitish Kumar inaugurated and laid foundation stones of around 750 projects, worth more than Rs 500 crore, in Begusarai and Khagaria districts. i. These projects were launched during Nitish Kumar’s state-wide "Vikas Samiksha Yatra" which began on December 28, 2017. ii. Early on January 6, 2018, Nitish Kumar flagged off 294 projects worth Rs 236 crore at Gauchhari Kataha village in Khagaria. iii. Later, he flagged off another 462 projects totalling around Rs 321 crore at Barbigghi village in Begusarai. Assam CM inaugurates skill development centres across the state Assam Chief Minister Sarbananda Sonowal has launched nearly 249 skill development centres throughout Assam. i. These skill development centres aim to improve skilled manpower in Assam. These centres provide vocational training to the youth of Assam and help them to be financially independent. ii. These centres were launched at a programme held at Srimanta Sankardev Kalakshetra in Guwahati. The programme was organized by Department of Skill, Employment and Entrepreneurship. Govt proposes rolling out e-Sansad, e-Vidhan in Parliament & State Legislatures 18th All India Whips’ Conference began in Udaipur, Rajasthan on January 8, 2018. The two-
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Current Affairs PDF: January 2018 day conference was inaugurated by Union Minister of Parliamentary Affairs and Chemicals & Fertilizers, Ananth kumar. i. Among other things, rolling out of e-Sansad and e-Vidhan in Parliament and State Legislatures will also be considered during the course of the conference. ii. e-Sansad and e-Vidhan are Government of India’s projects under Digital India, aimed at making the functioning of Parliament and State Legislatures paperless. iii .Ministry of Parliamentary Affairs is the Nodal Ministry for implementation of e-Sansad and e-Vidhan projects. iv. These projects would not only make the functioning of Parliament and State Legislatures participative, transparent, responsive, productive and more accountable but will also promote Government of India’s ‘Go Green’ initiative. BSES launches rooftop solar single-point for apartment complexes On January 7, 2018, BSES Rajdhani Power Ltd (one of Delhi's two electricity distribution companies) launched "Solar City Initiative", aimed to maximize rooftop solar power use in south and west Delhi. i. Under this initiative, rooftop solar installations will be provided at a single point for the entire apartment complex unlike conventional method of having individual installations. ii. This initiative has been launched in partnership with the United States Agency for International Development (USAID) PACE-D and Indo-German Collaboration (GIZ). iii.From cosumers’ perspective, these installation may lead to monthly saving on bills of about Rs 750 for a period of 25 years Delhi govt launches common card for bus, metro rides On January 8, 2018, Delhi Chief Minister, Arvind Kejriwal launched a common card for rides on public buses and the metro. i. Delhi is thus the first city in India to have such common mobility card. ii. This card can be used at on 200 Delhi transport Corporation (DTC) and 50 cluster buses running on different routes as well as on metro trains. iii. The common card can also function like a debit card. It will be operational in all DTC and cluster buses from April 1, 2018. Uttar Pradesh govt restricts use of loudspeakers at religious, public places Uttar Pradesh State Government has directed all District Collectors and Superintendents of Police to take action against unauthorised loudspeakers and public address systems installed at religious and public places. i. The officials have been directed to conduct a survey for the same and submit a detailed report to State Government on January 10, 2018. ii. Those using loudspeakers without approval should obtain permission by January 15, 2018,
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Current Affairs PDF: January 2018 failing which, action will be taken against them under the Noise Pollution (Regulation and Control) Rules, 2000. iii. All unauthorised equipments would be removed by January 20, 2018 in accordance with direction of the Allahabad High Court. Central Government notifies the Companies (Amendment) Act, 2017 On January 3, 2018, Central Government notified the Companies (Amendment) Act, 2017. Certain provisions of this amendment act will ease the implementation of the Insolvency and Bankruptcy Code 2016. i. As per Section 53 of the Companies Act, 2013 companies were prohibited to issue shares at a discount. Amendment Act has now allowed companies to issue shares at a discount to its creditors in instances wherein its debt is converted into shares as part of any statutory resolution plan/debt restructuring under Insolvency and Bankruptcy Code. ii. For defaulting companies, payment of managerial remuneration in excess of 11 percent of the net profits will now require approval of all stakeholders involved viz. banks, public financial institutions and other creditors. Territorial Army battalion of ex-Armymen to clean Ganga Central Government has sanctioned the raising of a Territorial Army (TA) battalion for cleaning River Ganga. This battalion will comprise only of ex-servicemen of the army. i. This battalion will be raised in February 2018 in Allahabad, Uttar Pradesh, as a Composite Ecological Task Force (CETF) battalion of Territorial Army (TA). Central Government has allocated Rs 167 crore for this battalion. iv. It is to be noted that Territorial Army functions under Union Defence Ministry. Bihar Government bans electronic cigarettes Bihar State Government has imposed a ban on manufacture, distribution, sale, purchase, display and advertisement of electronic cigarettes (e-cigarettes) across the state. i. E-cigarettes are handheld battery-run devices which are smoked just like a conventional cigarette. However the ingredient (in liquid form) may differ. ii. The ban also applies to online sale and purchase of e-cigarettes. iii. It is to be noted Bihar has already imposed ban on manufacture, distribution, trade, sale, purchase, display and advertisement of all tobacco products and items containing nicotine and not approved by the Drug Controller General of India (DGCI). Odisha tribe Mankidia denied habitat in Similipal Mankidia, a tribe of Odisha, was denied habitat rights inside the Similipal Tiger Reserve (STR) in Odisha. i. Mankidia is one among the 13 Particularly Vulnerable Tribal Groups (PVTG) in Odisha. ii. They were denied habitat rights inside the Similipal Tiger Reserve under the historic Scheduled
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Current Affairs PDF: January 2018 Tribes and Other Traditional Forest Dwellers (Recognition of Forest Rights) Act, 2006. iii. They were denied habitat because the Odisha Forest Department has stated that the tribals are likely to be attacked by wild animals, mainly tigers. iv. J. D. Pati, deputy director of STR, had objected providing habitat rights to Makidia stating that, it would hinder free movement of tigers and other animals. Cabinet Approvals On January 10, 2018 On January 10, 2018, Union Cabinet chaired by the Prime Minister Narendra Modi approved following initiatives/bilateral agreement: In a bid to liberalise and simplify the Foreign Direct Investment (FDI) policy and to provide ease of doing business in India, Union Cabinet has approved a number of amendments in the existing policy. i.Major Amendments in FDI Policy: • 100% FDI under automatic route has been approved for Single Brand Retail



Trading. Till now, only 49% FDI was permitted under automatic route while FDI beyond 49% and up to 100% was to be brought through Government approval route. • Foreign airlines have been permitted to invest up to 49% under approval route in



Air India. • It has been clarified that real-estate broking service does not amount to real estate



business and is thus, eligible for 100% FDI under automatic route. • Foreign institutional Investors (FIIs) and Foreign portfolio investment(FPIs) have



been allowed to invest in Power Exchanges through primary market. ii.This memorandum of understanding (MoU) will provide a mechanism to foster scientific cooperation between Research & Development (R&D) and academic institutions of India and Canada. iii.Union Cabinet has approved the implementation of the Cabinet Committee on Economic Affairs (CCEA’s) decision on closure of Tungabhadra Steel Products Limited (TSPL) and disposal of its immovable assets. iv.Cabinet Committee on Economic Affairs (CCEA) has given its approval to continuation of Members of Parliament Local Area Development Scheme (MPLADS) till the term of the 14th Finance Commission i.e. till March 31, 2020. v.Cabinet has approved proposal to amend Section 4(1) and Section 5(1) of the National Trust for the Welfare of Person with Autism, Cerebral Palsy, Mental Retardation and Multiple Disabilities Act, 1999. Supreme Court stays High Court verdict against 85% pictorial warning on tobacco On January 8, 2018, Supreme Court of India stayed a Karnataka High Court order quashing 85% pictorial warnings on packets of cigarettes and other tobacco products. i. On December 15, 2017, Karnataka High Court had struck down the Cigarettes and Other Tobacco
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Products (Packaging and Labelling) Amendment Rules, 2014 which mandated 85% pictorial warning on tobacco products packaging space. ii .A Supreme Court bench comprising Chief Justice Dipak Misra and justices AM Khanwilkar and DY Chandrachud stated that it was "unimpressed" with the submissions of the Tobacco Institute of India (TII) asserting that the stay would infringe tobacco manufacturers’ fundamental right to do business. 3rd Meeting of Council of Trade Development and Promotion held in New Delhi On 8th January 2018, the 3rd meeting of Council of Trade Development and Promotion was held at Vigyan Bhavan, in New Delhi. i. The 3rd Meeting of Council of Trade Development and Promotion was chaired by Suresh Prabhu, Union Minister for Commerce & Industry. ii. Suresh Prabhu unveiled a study named “LEADS-Logistics Ease Across Different States”. This is the first ever sub-national logistics performance index. iii. He also unveiled a compendium named the “State Exports Booklet”. Rajasthan to digitise all historical records The Rajasthan government has started to digitise 10,000 pages every day, in order to preserve administrative and historical records of Rajputana's princely states. i. This has been done in a move to protect old and fragile documents. This includes a dedicated startup policy and various e-governance measures. ii. The online records will benefit research scholars, administrative departments of state government, judiciary and general public. iii. Rajasthan State Archive consists of 30-40 crore administrative and historical records of 22 princely states. Government restricts use of national flag made of plastic On 9th January 2018, the central government insisted people not to use national flag made of plastic, ahead of Republic Day celebrations. i. An advisory from the Union Home Ministry has said that, since plastic flags are not biodegradable like paper flags, they do not decompose for a long time. ii. Keeping in mind the proper disposal of national flag made of plastic, without affecting its dignity, the advisory has restricted the usage of plastic flags. iii. The advisory has stated that on important national, cultural and sports events, only flags made of paper are to be used by public as per the Flag Code of India, 2002.
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Current Affairs PDF: January 2018 iv .The government has insisted everyone to comply with the Flag Code of India and The Prevention of Insults to National Honour Act, 1971. UIDAI introduces 'Virtual ID' for Aadhaar to address privacy concerns On 10th January 2018, the UIDAI launched 'Virtual ID', which an Aadhaar-card holder can generate from UIDAI website. Virtual ID for Aadhaar: i. Virtual ID has been introduced to reduce privacy issues. This virtual ID that can be generated from UIDAI website can be used for purposes like SIM verification, instead of sharing the actual 12-digit biometric ID. ii. The Virtual ID will be a random 16-digit number. Along with biometrics of the user, it will furnish limited details like name, address and photograph, required for verification to authorised agencies like mobile companies. iii. Users can generate any number of Virtual IDs they want. The older ID gets automatically cancelled once a new ID is developed. iv. UIDAI will accept Virtual ID from 1 March, 2018. From 1 June 2018 it will be made mandatory for all agencies that perform authentication to accept Virtual ID for verification. v. The virtual ID will be valid for a particular period of time, or till the user generates a new one. India misses 2017 deadline for Kala Azar elimination Finance Minister Arun Jaitley while presenting the General Budget 2017-18 said that the Government has prepared an action plan to eliminate Kala-Azar by 2017. i. Kala-azar also known as black fever, and Dumdum fever is a slow progressing indigenous disease caused by a single-celled parasite of the Leishmania family. ii. India has not only missed Kala-Azar elimination deadline announced by Finance Minister, but Kala- Azar endemic blocks have increased from 61 to 68 in 17 districts of Bihar and Jharkhand. iii. However, according to Dr P K Sen of the National Vector Borne Disease Control Programme (NVBDCP), active case findings rather than an actual increase in the disease is the reason for increase in number of endemic blocks. PM Narendra Modi inaugurates National Youth Festival On January 12, 2018, Prime Minister Narendra Modi inaugurated the 22nd National Youth Festival is a five-day event being held at Gautam Buddha University, Greater Noida, Uttar Pradesh from 12thto 16th January, 2018 through Video conferencing. •



First edition of National Youth Festival was held in Bhopal in 1995.



•



It is celebrated (starting from January 12) to commemorate the birth anniversary of Swami Vivekananda, the youth icon of India.



i.Theme of 22ndNational Youth Festival is ‘Sankalp Se Siddhi’
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Current Affairs PDF: January 2018 ii.The inaugural function was co-presided by Union Minister for State (Independent Charge) of Youth Affairs and Sports, Col. Rajyavardhan Rathore and Chief Minister of Uttar Pradesh, Yogi Adityanath.



Union Minister for Culture (Independent Charge), Mahesh



Sharma was the guest of honour on the occasion. Kerala Government permits prisoners to donate organs On 11th January 2018, the Kerala government gave permission to prisoners in Kerala jails to donate organs to their close relatives. i. This decision was taken at the cabinet meeting chaired by Pinarayi Vijayan, Kerala Chief Minister. ii. Permission must be taken from the concerned court and medical board for the convicted prisoner to make organ donation. iii. Also, necessary amendments are to be made in the Kerala prisons correctional services act 2014. iv. The period of admission in hospital will be taken as parole period for the prisoner. The hospital expenses will be taken care by the jail authorities Niti Aayog to provide rankings to 115 aspirational districts At the 'Transformation of Aspirational Districts' conference, held in New Delhi in first week of January 2018, NITI Aayog said it will come out with a ranking of 115 aspirational districts by April 2018. i. In this context, aspirational districts refer to selected 115 backward districts that are lagging on specific development parameters. ii. Central Government has undertaken a major policy initiative for rapid transformation of these districts and senior government officials have been assigned responsibility to coordinate the efforts of the Centre and states in facilitating development in such districts. iii. NITI Aayog will rank these districts on 10 parameters which will include education, nutrition and health. iv. By April 2018, NITI Aayog will also set up a mechanism for real-time monitoring of government's development programmes. Jammu Kashmir Student Exchange Programme Maitreyi Yatra concludes Jammu & Kashmir Student Exchange programme ‘Maitreyi Yatra’ concluded on January 26, 2018 in New Delhi. Union Minister for Human Resource Development, Prakash Javadekar was the chief guest for the closing ceremony of ‘Maitreyi Yatra’. i. Student Exchange Programme is organized by Ministry of Human Resource development with an objective to acquaint the youth of Jammu & Kashmir with culture, language and development of different parts of India. ii. Under Jammu & Kashmir Student Exchange programme ‘Maitreyi Yatra’, nearly 500 students



Follow Us - FB.com/AffairsCloudOfficialPage



20 | P a g e copyrights 2018 @ AffairsCloud.com



Current Affairs PDF: January 2018 of Jammu & Kashmir from Class IX to Class XII along with 50 supervisors visited Delhi on January 18, 2018. 21st India International Seafood Show Opens in Goa 21st India International Seafood Show (IISS) opened in Margao, Goa on January 27, 2018. This event was inaugurated by Goa Chief Minister Manohar Parrikar. i. IISS is a biennial event which serves as a common meeting point for various stakeholders of marine products sector such as producers, processing machinery manufacturers, processors, and technical experts. ii. Focial theme of 21st IISS is ‘Safe & Sustainable Seafood from India’. iii. During the course of this three-day event, leaders and experts of marine products sector will deliberate on policies, market trends, technology and action plan to achieving an export target of US$ 10 billion by 2022. Government to set up apex cybercrime coordination centre Union Home Ministry is planning to set up Indian Cyber Crime Coordination Centre (I4C), an apex centre to deal with cyber crimes such as financial frauds, circulation of pornographic and communal contents. i. The centre will also be authorised to block those websites which break India's laws and circulate child porn and communally and racially sensitive content. ii. It is to be noted that Government has already released Rs 83 crore under the Cyber Crime Prevention against Women and Children Scheme, for setting up of a cyber forensic training laboratory-cum-training centre for police officials in each state. 10 lakh smart meters to be installed in Haryana In a bid to solve various complications faced by the power distribution sector, Haryana State Government has announced to install 10 lakh smart meters across the state. i. This announcement was made by Haryana Chief Minister Manohar Lal Khattar while inaugurating the India-Japan Smart Grid Pilot Project in Panipat in the presence of Japanese Minister Keniko Sen. ii. The smart meters will eliminate the need to visit houses for meter reading and if a meter or power supply is shut, the complaint would be resolved by the smart grid. iii. Out of 10 lakh smart meters, five lakh meters would be installed this year and five lakh next year. First ever 'Khaadi Haat' inaugurated in Delhi On 25th January 2018, the first Khadi Haat of India was launched by Khadi and Village Industries Commission (KVIC) and New Delhi Municipal Council (NDMC), in Connaught Place, New Delhi.
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Current Affairs PDF: January 2018 i. The Khadi Haat was inaugurated by Union Minister of State for Micro, Small and Medium Enterprises Giriraj Singh.The Khadi Haat will act as a platform for artisans and help then earn better. ii. Entrepreneurs under Prime Minister Employment Generation Program (PMEGP)can display and sell their products in the Khadi Haat. Government to set up social media communication hubs in districts Union Information and Broadcasting Ministry has decided to set up a social media communication (SMC) hub for keeping a tab on trending news in districts and gather feedback on the Central Government’s flagship schemes. i. Each SMC hub, comprising around 20 social media analytics executives will provide real-time reports on details relating to trending news/topics in the respective district and will serve as "eyes and ears" of the government. ii. Rs 17 crore (in this fiscal year) has been sanctioned for setting up 707 SMC hubs. This fund will be used for hiring personnel, development of software and other infrastructure related expenses of the SMCs. iii. The SMC hub will not only help Government to understand the impact of various social media campaigns conducted on centre-run schemes but will also be used for disseminating content. Maharashtra to grade performance of its 7.5 lakh govt employees Maharashtra State Government’s General administration department under Chief Minister Devendra Fadnavis has proposed a Performance-linked marking system for 7.5 lakh state government employees.The new 100-point performance marking system, will take into account subjective as well as objective evaluation of an employee’s performance during the year. ii. Out of the 100 marks, 60 marks will be assigned for performance on objective parameters, such as speed of completing the given work, punctuality, attentiveness etc, while the remaining 40 marks will be given for subjective parameters such as quality of file notings, contribution in policy making, articulation of thought etc. iii. Although the new system will not disincentivise the average or the poor performers, it has proposed public recognition and rewards for good performers (referred to as ‘Sukarmis’). Rewards may include cash rewards or additional perks. President Ram Nath Kovind launches Pulse Polio programme for 2018 On January 27, 2018, President Ram Nath Kovind launched the Pulse Polio programme for 2018 from Rashtrapati Bhavan, New Delhi, by administering polio drops to children below five years. i. President Kovind administered the drops on eve of National Immunisation Day, which was observed on Jaunuary 29, 2018. ii. Union Health Minister, J P Nadda, Ministers of State (Health) Ashwini Kumar Choubey and Ms.
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Anupriya Patel were also present at the occasion. iii. Under Pulse Polio Programme for 2018, over 17 crore children below five years across India will be given polio drops. Assam to introduce digital budget The Assam Assembly is to introduce digital budget in its upcoming session, instead of the conventional printed booklet. i. The Assembly session will start from 6th February 2018. Assam budget will be presented in a digital form by Finance Minister Himanta Biswa Sarma on 12th March 2018. ii. Other new elements to be introduced in the Assam Assembly are: 'Members Hour', a year-long calendar, 'Best Legislator Award', formation of Pay Commission for MLAs' salary and fellowships for research work on history of the Assembly. Assam Governor releases postage stamp in memory of Dr. Talimeren Ao On 28th January 2018, Assam Governor Prof. Jagdish Mukhi released a postage stamp in memory of eminent football player Dr. Talimeren Ao at Sports Authority of India (SAI) complex playground in Paltan Bazar, Guwahati, Assam. i. The postage stamp was released in memory of Dr. Talimeren Ao to mark his birth centenary year. Dr. Talimeren Ao was born on 28 January 1918. ii. He played a key role in familiarizing football in Assam. He headed the Indian Football Team during the 1948 London Olympics. iii. Professionally, Dr. Talimeren Ao was a doctor. He also worked as an Assistant Civil Surgeon. Himachal Pradesh CM launches Zero Budget Natural Farming project On 29th January 2018, Himachal Pradesh Chief Minister Jai Ram Thakur launched Zero Budget Natural Farming project, at Chaudhary Sarvan Kumar Himachal Pradesh Krishi Vishvavidyalay in Palampur, Himachal Pradesh. i. Himachal Pradesh Governor Acharya Dev Vrat and Agriculture Minister Dr Ram Lal Markanda were also present on the occasion. ii. Acharya Dev Vrat said that, the role of agricultural scientists in the Zero Budget Natural Farming project is very important. iii. He insisted that, a group of five scientists should adopt one village for natural farming and the Himachal Pradesh government will provide the required assistance. Government launches Stree Swabhiman Initiative for Women Health and Hygiene On 27th January 2018, Information technology minister Ravi Shankar Prasad launched ‘Stree
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Current Affairs PDF: January 2018 Swabhiman’, an initiative by CSC (Common Services Centres) on women’s health and hygiene, in New Delhi. ii. As a part of this project, sanitary napkin micro manufacturing units are established at CSCs all over India. iii. This project will also create job opportunities for women in rural areas. Each facility set up under this project will provide jobs for 8-10 women. Bihar cabinet grants Rs 105 crore for Bihar Mahadalit Vikas Mission On 30th January 2018, the Bihar cabinet allocated funds worth Rs 105 crore for Bihar Mahadalit Vikas Mission, which formulates and implements schemes for the most backward sections among the Scheduled Castes. i. This was declared in a Bihar cabinet meeting headed by Bihar Chief Minister Nitish Kumar. ii. In the cabinet meeting, it was also decided to construct a high security jail in Phulwarisharif block of Patna. The construction of this jail would cost around Rs 56.72 crore. Maoists and dangerous criminals will be held in this jail. Maharashtra government to give sanitary pads to 7 lakh girls at Rs 5 a pack On 30th January 2018, the Maharashtra state cabinet approved the introduction of Asmita (dignity), a scheme to provide sanitary pads to 7 lakh girls in government schools for Rs 5 a pack. i. The scheme Asmita aims to provide sanitary pads at subsidized price to girls in the age of 11 to 19 years. ii. It has been launched with a motive to increase the usage of sanitary pads in rural areas of Maharashtra from the current usage rate 17 % to targeted 75 %. iii. This scheme will cause a burden of Rs 12.75 crore on the state government annually. This scheme will be launched on 8th March on the World Women’s Day. AAI allocates 3,400 crore for upgradation of airports in North East region On 29th January 2018, Airports Authority of India (AAI) chairman Guruprasad Mahapatra said that, AAI has allocated Rs 3400 crore for upgradation of airports in the North East region. i. Out of the total allocated amount, the share for each state is as follows: Assam - Rs 1720 crore, Tripura - Rs 525 crore, Manipur - Rs 800 crore, Nagaland - Rs 42 crore, Arunachal Pradesh - Rs 211 crore and Mizoram - Rs 60 crore. ii. Projects worth Rs 934 crore have already been finished. The remaining part is planned to be completed in two to three years. iii. Among the work to be done, is a new integrated airport construction at Agartala in Tripura. Also, an Instrument Landing System (ILS) will be installed at the Shillong airport, in Meghalaya. Acid attack victims to get quota in central government jobs The Department of Personnel and Training (DoPT) has issued an order to provide quota in



Follow Us - FB.com/AffairsCloudOfficialPage



24 | P a g e copyrights 2018 @ AffairsCloud.com



Current Affairs PDF: January 2018 Central Government jobs to people with autism, mental illnesses, intellectual disability and victims of acid attacks. i. Now onwards, in case of direct recruitment, four per cent of the total number of vacancies, (up from the existing three per cent) shall be reserved for people with benchmark disabilities. ii. As per the new order, central government departments have been directed to ensure that one per cent of each posts be reserved for people with blindness and low vision, deaf and hard of hearing, locomotor disability including cerebral palsy, leprosy cured, dwarfism, acid attack victims and muscular dystrophy. Indian Coast Guard conducts 'Day at Sea' programme for children of fishing hamlets On January 29, 2018, Indian Coast Guard (ICG) conducted a 'Day at Sea' event for children of fishing hamlets at Frazerganj in South 24 Parganas district, West Bengal as part of its initiative for close interaction with the fishing community of coastal areas. i. Frazerganj is a fishing harbour on Bay of Bengal coast at the southern tip of West Bengal. 19 boys and girls from Frazerganj got an opportunity to have a joyride on board a hovercraft that had been brought in from the ICG base at Haldia. ii. At the conclusion of this programme, children were explained as to how the Coast Guard carried out its duty of ensuring coastal security and how the fishing community can help and thereby benefit by providing security related inputs to Coast Guard. 19th India International Watch and Clock Fair "Samaya Bharati 2018" held in Mumbai 19th India International Watch and Clock Fair "Samaya Bharati 2018" was held in Mumbai, Maharashtra from January 25, 2018 to January 28, 2018. i. The fair was inaugurated by Amruta Devendra Fadnavis, Deputy Vice President of Axis Bank. ii. It was organised by India's leading watch and clock magazine "Trade Post" under the auspices of Watch Trade Federation. iii. A range of watches, time pieces, clocks, and watch accessories were showcased at this fair. iv. The fair served as a platform for manufacturers, retailers, exporters, importers, as well as individual watch lovers across India and from abroad, to meet, discuss, and explore new opportunities. 7th edition of ‘Rashtriya Sanskriti Mahotsav-2018’ begins in Karnataka 7th edition of the Rashtriya Sanskriti Mahotsav , organised by Union Ministry of Culture under the Ek Bharat Shreshtha Bharat programme, began in Karnataka on January 14, 2018. i.On January 14, 2018, Union Minister for Chemicals and Fertilisers and Parliamentary Affairs, Ananth Kumar and Union Minister of State for Culture (I/C) and Environment, Dr. Mahesh Sharma inaugurated the Mahotsav at Gandhi Nagar and Bengaluru.
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Current Affairs PDF: January 2018 ii. Ek Bharat Shreshtha Bharat programme was launched by Prime Minister Narednra Modi on October, 31 2016. Under this programme, Karnataka is paired with Uttarakhand. Forest Management Certification Standard launched On January 13, 2018, Network for Certification and Conservation of Forests (NCCF) launched India’s internationally benchmarked Forest Management Certification Standard (FMCS). i. The FMCS enlists measures to be taken for responsible utilization of natural resources and trade of forest products. ii. NCCF launched this standard in association with the Ministries of Environment , Agriculture, Textiles, Commerce and Industry and other forest-based stakeholders. iii. National Certification Scheme for Sustainable Forest Management was also launched on January 13, 2018. Chhattisgarh HC Makes Aadhaar Mandatory for Bail Chhattisgarh High Court has issued a directive to all trial courts in the state to mandatorily obtain Aadhaar Cards of accused persons and sureties before issuing release warrant of a prisoner/accused. i. The order is an attempt to curb the rampant practice of obtaining bail on the basis of forged revenue papers or by impersonating the real surety. ii. Chhattisgarh High Court has also instructed that trial courts should verify the genuineness of Aadhaar card and revenue papers. In case if these documents are found to be forged, a First Information Report (FIR) should be lodged against such person. Ministry of Petroleum launches Saksham 2018 Campaign Petroleum Conservation Research Association (PCRA) has launched a monthlong ‘Saksham-2018’ campaign. PCRA (established in 1978, under the aegis of Ministry of Petroleum & Natural Gas) is engaged in promoting energy efficiency in various sectors of Indian economy. i. Saksham (Sanrakshan Kshamta Mahotsav) is an annual flagship event of PCRA aimed at creating focused attention on fuel conservation through people centric activities. Activities undertaken under Saksham also create awareness among masses about conservation and efficient use of petroleum products, which consequentially leads to better health and environment. ii. PCRA has also planned to observe Cycle Day on January 21, 2018 throughout India and will organise Cyclothon events in various cities. UIDAI allows face recognition for Aadhaar authentication On 15th January 2018, the Unique Identification Authority of India (UIDAI) approved authentication based on facial recognition in combination with fingerprint or iris scan for Aadhaar
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Current Affairs PDF: January 2018 users. i.This move will benefit persons who have difficulty with other biometric authentications like fingerprint and iris.The facial recognition-based authentication will come into act from 1st July 2018. ii. The facial recognition-based authentication will be allowed only in fusion mode combined with fingerprint or iris or OTP (One Time Password) to authenticate Aadhaar user. iii. Also, this facial recognition based-authentication will be permitted “on need basis”. Since photos of users are already available in the UIDAI database collection of new data is not required. CIPAM-DIPP launches IP IPrism competition for college & university students Cell for IPR Promotion and Management (CIPAM) a professional body under Department of Industrial Policy and Promotion (DIPP) has launched a one of its kind Intellectual Property (IP) Competition, ‘IPrism’ for college and university students. i. CIPAM-DIPP has launched this competition in collaboration with Associated Chambers of Commerce and Industry of India (ASSOCHAM) and ERICSSON India. ii. The objective of this competition is to foster a culture of innovation and creativity among young students and provide an opportunity to gain national recognition for their creations. iii. To participate in this competition, students will have to submit films on piracy & counterfeiting under two categories of 30 and 60 seconds. iv. Winning teams will be awarded cash prizes worth INR 4 lacs. Winners will also get mementos, PM Modi inaugurates Project commencement of Barmer refinery On January 16, 2018, Prime Minister Narendra Modi inaugurated the commencement of the work of an oil refinery in Rajasthan’s Barmer district. i. Foundation stone for this refinery was laid by the then Congress President Sonia Gandhi on September 22, 2013. It is the first such refinery in entire Rajasthan. ii. It is being set up by HPCL-Rajasthan Refinery Ltd (HRRL). HRRL is a Joint Venture between Hindustan Petroleum Corporation Ltd and Rajasthan State Government. iii. The entire project entails an investment worth over Rs 43000 crore. NITI Aayog initiates the first course on Sustainable Urban Planning in Noida On January 15, 2018, Ratan P. Watal, Principal Adviser of NITI Aayog inaugurated the first Global Initiative on Academic Network (GIAN) course on Sustainable Urban planningusing remote sensing and Geographic Information System (GIS) at Indian Institute of Technology Kanpur’s outreach centre at Noida, Uttar Pradesh. i. This course is being conducted under the GIAN Program of Union Ministry of Human Resource Development and is actively supported by Ministry of Housing and Urban Affairs and NITI Aayog. ii. Under this course, participants will be given state-of-the-art remote sensing and GIS skills which
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will be useful in managing the rapidly changing urban environment of Indian cities. Special emphasis will be laid on water resource management, strategic emplacements for water treatment facilities and water pollution. iii. This course will be instrumental in developing trained manpower for Central Government’s Smart Cities Mission. Government ends Haj subsidy On 16th January 2018, Mukhtar Abbas Naqvi, Union minister for minority affairs, announced that, the government has withdrawn the subsidy given for Haj pilgrims. i. This move has been made in line with the government’s idea to empower minorities with dignity. ii. Mukhtar Abbas Naqvi said that for the first time in independent India, 1.75 lakh pilgrims will go to Haj without a subsidy. iii .He said that, this would save the government Rs 700 crore. This amount would be used for education of minorities, especially girls. iv. In May 2017, the central government had constituted a six-member committee to analyse the Haj subsidy matter. Government lowers additional borrowings to Rs 20,000 crore in FY18 On 17th January 2018, the government lowered the additional borrowing requirement for the current fiscal year to Rs 20,000 crore from the previously estimated Rs 50,000 crore. i.The government has lowered additional borrowing requirements considering revenue receipts and expenditure pattern. ii.The lesser borrowing will enable to constrict fiscal deficit within the target. No change will be seen in net borrowings as mentioned in the Budget for 2017-18. iii.As per budget, gross and net market borrowings were set at Rs 5.8 lakh crore and Rs 4.23 lakh crore, respectively in 2017-18. Supreme Court declares Khap Panchayat attacks over Inter-Caste Marriage as “Absolutely Illegal” On 16th January 2018, the Supreme Court stated that, attacking any adult man or woman opting for inter-caste marriage, by khap panchayats is “absolutely illegal”. i. The bench consisted of Chief Justice Dipak Misra, Justices A M Khanwilkar and D Y Chandrachud. ii. The Supreme Court also said that, no khap panchayat, individual or the society can interfere with any adult woman and man’s decision regarding their marriage. iii. Khaps are caste or community based associations, mainly in the rural areas of north India that
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Current Affairs PDF: January 2018 sometimes impose harsh punishments based on age-old traditions. Centre sanctions Rs.10000 cr for network connectivity projects in North East Central Government has sanctioned projects worth over Rs. 10000 crore in the North East for better network connectivity. i. Union Telecommunication Minister Manoj Sinha has stated that most of these projects will be completed during 2018. ii. He also mentioned that 2 memorandum of understanding (MoUs) have been signed to cover the uncovered areas in the North East including areas in Assam and Arunachal Pradesh. iii. Emphasis will be laid on upgrading the network connection in border areas. iv. Central Government will also send two nodal officers to monitor the progress on these projects. Karnataka Government to Engage Blockchain for Governance Karnataka State Government will hold a ‘Blockchain Hackathon for Governance’ from 19th – 21st January, 2018 at the Koramangala Indoor Stadium, Bengaluru. i.The Hackathon will be open to students, startups, and other IT professionals. Cloud-based blockchain technology providers will be invited to provide platforms for use in this hackathon. ii.Karnataka is the third Indian State (After Andhra Pradesh and Telangana) that has announced plans to adopt blockchain for governance. iii.If required, Karnataka State Government will bring out a ‘Whitepaper on blockchain use in governance’ as a prelude to a policy on blockchain. iv.In order to deliberate on various related issues, a ‘Blockchain Conclave’ under the aegis of Bengaluru Tech Summit will also be organised at a later stage. Haryana to set up NBFC for efficient management of funds On January 16, 2018, Haryana State Government took a decision to form a non-banking financial company (NBFC), Haryana State Financial Services Limited. i. This NBFC will function as an in-house treasury manager for Haryana State Government and will be responsible for efficient management of surplus funds of State public enterprises and autonomous bodies. ii..It will function under the overall control and supervision of State’s General Administration Department iii. It will be established as a limited company under the Companies Act and will be registered as NBFC with the Reserve Bank of India (RBI). iv. Authorised capital of this NBFC will be Rs.10 crore while the paid up capital will be Rs. 2 crore. Maharashtra cabinet approves 1% quota for orphans in govt jobs On January 17, 2018, Maharashtra State Cabinet approved one per cent reservation for orphans in government jobs under general category.
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Current Affairs PDF: January 2018 i. Maharashtra State Women and Child Welfare Minister Pankaja Munde stated that this decision will help to rehabilitate orphan children and secure their future. ii. She said that as caste of orphans is not known, they cannot be included in a specific category and thus 1% reservation has been provided in General Category. Centre plans setting up of Cyber Warrior Police Force (CWPF) to tackle internet-related crimes The government has planned to form a Cyber Warrior Police Force (CWPF) to combat cyber-crimes like cyber threats, child pornography, online stalking etc. i. The CWPF would function under the National Information Security Policy and Guidelines wing of the Cyber and Information Security (CIS) division of the Union home ministry. ii. The CWPF will be developed on the lines of Central Armed Police Force. The jurisdiction of CWPF has not yet been decided. iii. The Union home ministry had already instructed all the states and Union territories to form state and district cyber-crime coordination cells. The state cyber security cells will act as foundation for the centralised CWPF. India International Garment Fair (IIGF) held in New Delhi On January 17, 2018, Minister of State for Textiles, Ajay Tamta inaugurated 60th edition of India International Garment Fair (IIGF) at Pragati Maidan, New Delhi. i. The International Garment Fair, which started in 1988 is a B2B (business-to-business) fair for conducting quality business. Business worth US $200 million was conducted in the previous edition of this fair. ii. It is being organized by Apparel Export Promotion Council (AEPC), in association with International Garment Fair Association and four major Garment Exporters’ Associations, viz. Garment Exporters Association (GEA), Apparel Exporters & Manufacturers Association (AEMA),Garment Exporters of Rajasthan (GEAR) and The Clothing Manufacturers Association of India (CMAI). iii. 294 garment exporters from 11 states including Haryana, Gujarat, Maharashtra, Madhya Pradesh, Rajasthan, Telangana, Tamil Nadu, Uttar Pradesh and West Bengal, are participating in this 3-day event. Jammu & Kashmir assembly passes grants of horticulture department On 17th January 2018, Jammu and Kashmir Legislative Assembly passed grants of horticulture department for 2018-19, for Rs 528.33 crore. i. The grants of horticulture was passed thorough voice vote. 21 members were involved in the discussion. ii. Jammu and Kashmir Horticulture Minister Syed Basharat Ahmad Bukhari said the horticulture sector is a key source of employment opportunities in Jammu & Kashmir. iii. He said that, horticulture sector contributes 8 % to the GDP of Jammu & Kashmir. Jammu &
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Current Affairs PDF: January 2018 Kashmir contributes to 70 % of total apple production, 92 % of walnut production, 91 % of almond production in India. Government names nine new smart cities under Smart Cities Mission On January 19, 2018, Central Government announced names of nine new cities selected under the Smart Cities Mission. Announcement in this regard was made by Minister of State, Housing & Urban Affairs, Hardeep S Puri. i. The nine cities that have been selected have proposed an investment of Rs. 12824 crore. ii. Minister of State, Housing & Urban Affairs, Hardeep S Puri has stated that with the selection of nine new cities, total investment proposed under Smart Cities Mission has reached Rs.203979 crore. iii.Smart Cities Mission is an urban renewal and retrofitting program by the Government of India with a mission to develop 100 cities all over the country that are citizen friendly and sustainable List of Nine Cities Selected for Smart Cities Mission: Serial Number 1 2 3 4 5 6 7 8 9



City Name Silvassa Erode Diu Bihar Sharif Bareilly Itanagar Moradabad Saharanpur Kavaratti



State/Union Territory Dadra and Nagar Haveli Tamil Nadu Daman & Diu Bihar Uttar Pradesh Arunachal Pradesh Uttar Pradesh Uttar Pradesh Lakshadweep



Pradhan Mantri Surakshit Matritva Abhiyan crosses 1 crore mark J P Nadda, Union Minister of Health and Family Welfare has stated that antenatal check-ups under Pradhan Mantri Surakshit Matritva Abhiyan (PMSMA) has crossed one crore mark. i.PMSMA programme was launched in 2016 with an objective to ensure comprehensive and quality antenatal checkups to pregnant women across India. ii.Under this programme, quality antenatal checkups are provided to pregnant women on the 9th of every month at PMSAM sites and they are appropriately examined and investigated by an obstetrician/physician. Odisha plans to complete disaster alert project by March 2018 The Odisha government has planned to commission Early Warning Dissemination System (EWDS) in coastal areas of 6 districts by March 2018. i.This project aims to provide foolproof communication system for providing information to the local people about disasters like cyclone and tsunami. ii.This is a part of World Bank-supported National Cyclone Risk Mitigation Project (NCRMP).
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Current Affairs PDF: January 2018 iii.This will provide last mile connectivity in 22 blocks of six coastal districts namely Balasore, Bhadrak, Jagatsinghpur, Kendrapara, Puri and Ganjam. iv.Total cost of the project is Rs 75 crore.This system will send disaster warning messages to all mobile phone subscribers in the area that is to be affected by a disaster. This alert system will cover 122 locations in total. 25th GST Council meet held in New Delhi 25th meeting of the Goods and Services Tax (GST) Council was held in New Delhi on January 18, 2018. GST Meeting: i. The meeting was chaired by Union Finance Minister, Arun Jaitley ii .Highlight of the 25th GST Council meet was the reduction of tax rates on 29 goods and 53 categories of service. iii .The new rates will be applicable from January 25, 2018. Some of the services for which the rates have been cut: Service Reduced Rate Tailoring 5% Admission to Theme Parks 18% Mining & Exploration of Petroleum and Natural 12% Gas Some of the services for which the rates have been cut:



Previous Rate 18% 28% 18%



Goods Reduced Rate Biodiesel buses used for public transport 18% Sugar boiled confectionery, drinking water packed in 20 12% litre containers, biodiesel LPG supplied to domestic consumers by private 5% distributors Odisha launches e-Hospital Management system “OeHMIS”



Previous Rate 28% 18% 18%



On January 19, 2018, Odisha State Government launched Odisha e-Hospital Management Information System (OeHMIS), an online platform which hosts all clinical parameters of patients and reporting of performance criteria of hospitals. i. Through OeHIMS, patients can be registered online. Besides, individual electronic health records can be viewed and downloaded online through web portal or mobile application. ii. Technical support for OeHMIS is being provided by Centre for the Development of Advanced Computing (CDAC). iii. Odisha State Government has allocated Rs. 14.16 crore for implementation of this project. Rajnath Singh launches Bharat Ke Veer anthem, short film on India’s bravehearts On January 20, 2018, Union Home Minister Rajnath Singh launched ‘Bharat Ke Veer’ graphic novel series on Central Armed Police Forces (CAPF) martyrs, ‘Bharat Ke Veer’ anthem and a short film on India’s bravehearts. i. As per the current norms, family of a slain soldier of Central Armed Police Forces
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(CAPFs) gets about Rs.50-60 lakh compensation. ii. It is to be noted that in April 2017, Mr. Singh had launched bharatkeveer.gov.in web portal that enables common people to make monetary donations (up to combined upper limit of Rs. 15 lakh for each martyr) to families of paramilitary troops killed in action. Maharashtra approves Rs 4000-cr for climate resilient agriculture project On January 17, 2018, Maharashtra State Government approved Rs 4000 crore – Nanaji Deshmukh Krishi Sanjivani Yojna. i. Nanaji Deshmukh Krishi Sanjivani Yojna is aimed at promoting climate-resilient agriculture in 5142 villages across 15 districts of Maharashtra. ii. Under this yojana, efforts will be made to improve soil quality, bringing in necessary changes in the crop pattern as per the availability of water in a particular region and develop food grain varieties which can sustain climate variations iii. This yojana will be rolled out in 2018-19 and will continue till 2023-24. iv. 70% funds for Nanaji Deshmukh Krishi Sanjivani Yojna will be provided by World Bank, while Maharashtra State Government will bear remaining 30% over the six-year implementation period. 100 divyang-friendly websites launched to empower disabled On Jan 19 2017, during the occasion of ‘National Conference on Improving Accessibility’, Justice and Empowerment Minister Thaawarchand Gehlot launched 100 accessible websites for Divyangs to empower the disabled persons in all over the country. i.Divyang-friendly websites were launched especially for visually impaired, use features such as screen readers and screen magnifiers, which can relay website content to the user in audio format. ii.Now 100 accessible websites are made accessible under the project. Minister also stated that another 900 such websites will be launched in a phased manner. 4th India International Science Festival To Be Held In Lucknow Ministry of Science & Technology has confirmed that 4th edition of the India International Science Festival will be held in Lucknow. i.The decision was taken at the first preparatory meeting for the 4th India International Science Festival (IISF) chaired by Union Minister for Science & Technology, Environment, Forest & Climate Change and Earth Sciences, Dr. Harsh Vardhan. ii.Officials of Ministries of Science and Technology, Earth Sciences and DG, CSIR and representatives of Vijnana Bharti (VIBHA) were also attended the meeting.
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Current Affairs PDF: January 2018 Amit Shah to launch 'Yuva Udghosh programme' in Varanasi On January 20, 2018, Bharatiya Janata Party (BJP) chief Amit Shah launched "Yuva Udghosh programme" in Varanasi, Uttar Pradesh. i. Mr. Shah launched this programme in presence of Uttar Pradesh (UP) Chief Minister Yogi Adityanath and UP BJP President Mahendra Nath Pandey. iii. 'Yuva Udghosh programme' focuses on enrolling youths, above 17 of age, who will eligible for voting in the 2019 Lok Sabha election. Ban on use and sale of Pet Coke in NCR The use and sale of imported petroleum coke has been banned in the National Capital Region (NCR) by the environment ministry in order to control air pollution. i. On 19th January 2018, the environment ministry issued a notification stating that, cement plants in NCR should obtain permission from state pollution control board to use pet coke as fuel. ii. Even after obtaining permission, pet coke should not be stored for more than its 3 months consumption period. iii. Import of pet coke for trading purposes is banned in NCR States. These restrictions have been made under the Environment (Protection) Act, 1986. President Ram Nath Kovind approves disqualification of 20 AAP MLAs for Holding Office of Profit On 21st January 2018, President Ram Nath Kovind approved disqualification of 20 MLAs of Aam Aadmi Party (AAP) for holding offices of profit. i. Accepting recommendations of the Election Commission (EC) President Ram Nath Kovind has disqualified 20 members of the Delhi legislative assembly. ii. The members who have been disqualified are: Praveen Kumar, Sharad Kumar, Adarsh Shastri, Madan Lal, Charan Goel, Sarita Singh, Naresh Yadav, Jarnail Singh, Rajesh Gupta, Alka Lamba, Nitin Tyagi, Sanjeev Jha, Kailash Gehlot, Vijendera Garg, Rajesh Rishi, Anil Kumar Vajpayee, Somdutt, Sukhvir Singh, Avtar Singh Kalka and Manoj Kumar. Swachh Bharat Mission-Urban Launches Smart Star-Rating for Garbage Free Cities On January 20, 2018, Minister of State (I/C) for Housing and Urban Affairs, Hardeep Singh Puri along with the Chief Minister of Goa, Manohar Parrikar launched the ‘Protocol for Star Rating of Garbage-Free Cities’ in Goa. i. This seven star-rating system has been developed by the Swachh Bharat Mission – Urban. ii. Based on the assessment, cities can be rated as 1, 2, 3, 4, 5 and 7 star in accordance with the protocol conditions specified for each of the rating. iii. This is a SMART rating (Single metric, Measurable, Achievable, Rigorous verification, Targeted
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Current Affairs PDF: January 2018 towards outcomes) system that provides stakeholders with a single metric to rate a city’s cleanliness. NIIF, DP World to create investment platform for ports, logistics business On 22nd January 2018, National Investment and Infrastructure Fund (NIIF) announced that, it has partnered with DP World to develop an investment platform for ports, terminals, transportation and logistics businesses in India. i. The platform will work on investment avenues in the ports sector, including sea ports, river ports and transportation. iii. This platform will invest $3 billion of equity to acquire assets and develop projects. This partnership is part of a MoU signed in May 2017. India’s automated ocean pollution system to begin operation from April S S C Shenoi, Director of Indian National Centre for Ocean Information Services (INCOIS) has stated that India will soon have its own automated ocean pollution observation system. i. This new ocean data acquisition system (called automated moorings), which is expected to be functional in April 2018 will not only help in tracking ocean pollution levels but will also offer insights on how the marine system is changing. ii. Estimated cost for setting up this system is Rs 100 crore. Maharashtra to launch weather advisory system for farmers Maharashtra State Government will soon start a system to issue daily district-wise weather advisory to farmers across the State. i. Objective behind this initiative is to help farmer to minimise their crop losses due to adverse weather conditions. ii. Maharashtra’s Agriculture commissionerate has already completed setting up of weather stations at 2050 sites across the state. These stations have started collecting data and are uploading it on Centre releases Rs 734.7 crore for 26 irrigation projects Last week, Union Water Resources Ministry released central assistance amounting to Rs 734.7 crore for 26 irrigation projects. i. Out of the total amount Rs. 734.7 crore, Rs 246.9 crore is for nine prioritised projects under the Pradhan Mantri Krishi Sinchayee Yojana (PMKSY) for Accelerated Irrigation Benefits Programme (AIBP) works. ii. Remaining Rs 487.80 crore is to be utilised for Command Area Development (CAD) works for 17 projects. Japan sanctioned 45 billion yen loan Assistance to India for Bengaluru Water Supply and Sewerage Project (Phase 3) (I) Government of Japan has committed JICA (Japan International Cooperation Agency) Official



Follow Us - FB.com/AffairsCloudOfficialPage



35 | P a g e copyrights 2018 @ AffairsCloud.com



Current Affairs PDF: January 2018 Development Assistance loan for Yen 45 billion for Bengaluru Water Supply and Sewerage Project (Phase 3) (I). i. On 24th January 2018, documents regarding this was exchanged between Mr. S. Selvakumar, Joint Secretary, Department of Economic Affairs, Ministry of Finance, India and H.E. Mr. Kenji Hiramatsu, Ambassador of Japan to India. Government to increase number of ‘AMRIT’ pharmacy stores 4 times Union Health Minister, J P Nadda has stated that his ministry is working to increase the number of AMRIT pharmacy stores by four times (from the existing 111 outlets) by the end of 2018. i. Since November 2015, Union Ministry for Health & Family Welfare has opened several Affordable Medicines and Reliable Implants for Treatment (AMRIT) pharmacy stores across India with an aim to reduce the expenditure incurred by patients on treatment of cancer and heart diseases. Centre sanctions setting up of second IIIT in Karnataka On 24th January 2018, the Central Government sanctioned the establishment of Indian Institute of Information Technology (IIIT) at Raichur, Karnataka. i. Prakash Javadekar, Union Human Resource Development Minister, said that, the required funds for IIIT-Raichur will be allocated in the 2018 Budget. ii. Karnataka has been ordered to allocate alternative infrastructure for the institute for the academic year 2018-19 until it finds a land for the construction of a permanent campus. Maharashtra bans sale of tobacco at shops selling FMCG items On 24th January 2018, Maharashtra government announced that, it has banned the sale of tobacco at stores that sell Fast Moving Consumer Goods (FMCG) items. i. The ban has been implemented to prevent youngsters getting addicted to tobacco products. ii. Maharashtra has become the first state to implement this ban. It had issued a notification regarding this ban on 9th January 2018. Maharashtra Government comes up with helipad policy Maharashtra State Government has framed a comprehensive helipad policy which lays down strict guidelines for helipads, their location and other procedures to be followed. i. This policy has been framed by the aviation department of Maharashtra Government’s General Administration Department. Need for such policy was felt owing to a series of nearmishaps of helicopters ferrying Chief Minister Devendra Fadnavis during last one year. ii .One of the key rule to be followed is that helipads should be located close to cities but away from densely populated areas. Nitin Gadkari opens projects worth Rs 6,517 crore in Uttar Pradesh On January 25, 2018, Union Road Transport and Highways Minister, Nitin
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Current Affairs PDF: January 2018 Gadkariinaugurated and laid foundation stone for several projects in Uttar Pradesh. These projects entail a combined investment of Rs 6517 crore. i. The seven National Highways projects among these have a total length of 246 km. ii. In Maharajganj district , Mr. Gadkari opened the newly widened and strengthened 26.9 km UrkaRamnagar section and 33 km long Siswa Babu to Kaptanganj section of National Highway 730. iii. At Ghazipur, Mr. Gadkari also laid the foundation stone for an Intermodal Terminal on National Waterways –I. India, Vietnam release first ever commemorative stamps On 25th January 2018, India and Vietnam launched the first ever set of commemorative postage stamps to highlight the bilateral ties between them. i. India and Vietnam have released the first set of commemorative postage stamps. The theme of these stamps is ‘ancient architecture’. ii. Two set of stamps were unveiled. They carried a picture of Sanchi Stupa and Thien Mu Pagoda. These stamps were designed by both Indian and Vietnam artists. iii. AN Nanda, Secretary, Department of Posts and Truong Monh Tuan, Vietnam IT and Communications Minister, were present at the stamp release event. Jammu Kashmir Student Exchange Programme Maitreyi Yatra concludes Jammu & Kashmir Student Exchange programme ‘Maitreyi Yatra’ concluded on January 26, 2018 in New Delhi. Union Minister for Human Resource Development, Prakash Javadekar was the chief guest for the closing ceremony of ‘Maitreyi Yatra’. i. Student Exchange Programme is organized by Ministry of Human Resource development with an objective to acquaint the youth of Jammu & Kashmir with culture, language and development of different parts of India. ii. Under Jammu & Kashmir Student Exchange programme ‘Maitreyi Yatra’, nearly 500 students of Jammu & Kashmir from Class IX to Class XII along with 50 supervisors visited Delhi on January 18, 2018. 21st India International Seafood Show Opens in Goa 21st India International Seafood Show (IISS) opened in Margao, Goa on January 27, 2018. This event was inaugurated by Goa Chief Minister Manohar Parrikar. i. IISS is a biennial event which serves as a common meeting point for various stakeholders of marine products sector such as producers, processing machinery manufacturers, processors, and technical experts. ii. Focial theme of 21st IISS is ‘Safe & Sustainable Seafood from India’. iii. During the course of this three-day event, leaders and experts of marine products sector will deliberate on policies, market trends, technology and action plan to achieving an export target of US$ 10 billion by 2022.
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Government to set up apex cybercrime coordination centre Union Home Ministry is planning to set up Indian Cyber Crime Coordination Centre (I4C), an apex centre to deal with cyber crimes such as financial frauds, circulation of pornographic and communal contents. i. The centre will also be authorised to block those websites which break India's laws and circulate child porn and communally and racially sensitive content. ii. It is to be noted that Government has already released Rs 83 crore under the Cyber Crime Prevention against Women and Children Scheme, for setting up of a cyber forensic training laboratory-cum-training centre for police officials in each state. 10 lakh smart meters to be installed in Haryana In a bid to solve various complications faced by the power distribution sector, Haryana State Government has announced to install 10 lakh smart meters across the state. i. This announcement was made by Haryana Chief Minister Manohar Lal Khattar while inaugurating the India-Japan Smart Grid Pilot Project in Panipat in the presence of Japanese Minister Keniko Sen. ii. The smart meters will eliminate the need to visit houses for meter reading and if a meter or power supply is shut, the complaint would be resolved by the smart grid. iii. Out of 10 lakh smart meters, five lakh meters would be installed this year and five lakh next year. First ever 'Khaadi Haat' inaugurated in Delhi On 25th January 2018, the first Khadi Haat of India was launched by Khadi and Village Industries Commission (KVIC) and New Delhi Municipal Council (NDMC), in Connaught Place, New Delhi. i. The Khadi Haat was inaugurated by Union Minister of State for Micro, Small and Medium Enterprises Giriraj Singh.The Khadi Haat will act as a platform for artisans and help then earn better. ii. Entrepreneurs under Prime Minister Employment Generation Program (PMEGP)can display and sell their products in the Khadi Haat. Government to set up social media communication hubs in districts Union Information and Broadcasting Ministry has decided to set up a social media communication (SMC) hub for keeping a tab on trending news in districts and gather feedback on the Central Government’s flagship schemes. i. Each SMC hub, comprising around 20 social media analytics executives will provide real-time
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Current Affairs PDF: January 2018 reports on details relating to trending news/topics in the respective district and will serve as "eyes and ears" of the government. ii. Rs 17 crore (in this fiscal year) has been sanctioned for setting up 707 SMC hubs. This fund will be used for hiring personnel, development of software and other infrastructure related expenses of the SMCs. iii. The SMC hub will not only help Government to understand the impact of various social media campaigns conducted on centre-run schemes but will also be used for disseminating content. International Bird Festival to be held at Dudhwa National Park International bird festival is to be held for 3 days starting from 9th February 2018, at Dudhwa National Park, in Lakhimpur Kheri, Uttar Pradesh to promote eco-tourism in Dudhwa and to gain a distinct international identity. i. During the festival a Florican village consisting of 100 cottages will be formed. It will accommodate around 200 bird experts taking part in the festival. ii. Brand ambassador of the International Bird Festival is documentary maker Mike Pandey. iii. During the festival, bird experts will explore Dudhwa and collect details about 450 bird species living there. Maharashtra to grade performance of its 7.5 lakh govt employees Maharashtra State Government’s General administration department under Chief Minister Devendra Fadnavis has proposed a Performance-linked marking system for 7.5 lakh state government employees.The new 100-point performance marking system, will take into account subjective as well as objective evaluation of an employee’s performance during the year. ii. Out of the 100 marks, 60 marks will be assigned for performance on objective parameters, such as speed of completing the given work, punctuality, attentiveness etc, while the remaining 40 marks will be given for subjective parameters such as quality of file notings, contribution in policy making, articulation of thought etc. iii. Although the new system will not disincentivise the average or the poor performers, it has proposed public recognition and rewards for good performers (referred to as ‘Sukarmis’). Rewards may include cash rewards or additional perks. President Ram Nath Kovind launches Pulse Polio programme for 2018 On January 27, 2018, President Ram Nath Kovind launched the Pulse Polio programme for 2018 from Rashtrapati Bhavan, New Delhi, by administering polio drops to children below five years. i. President Kovind administered the drops on eve of National Immunisation Day, which was observed on Jaunuary 29, 2018. ii. Union Health Minister, J P Nadda, Ministers of State (Health) Ashwini Kumar Choubey and Ms.
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Current Affairs PDF: January 2018 Anupriya Patel were also present at the occasion. iii. Under Pulse Polio Programme for 2018, over 17 crore children below five years across India will be given polio drops. Government launches Stree Swabhiman Initiative for Women Health and Hygiene On 27th January 2018, Information technology minister Ravi Shankar Prasad launched ‘Stree Swabhiman’, an initiative by CSC (Common Services Centres) on women’s health and hygiene, in New Delhi. ii. As a part of this project, sanitary napkin micro manufacturing units are established at CSCs all over India. iii. This project will also create job opportunities for women in rural areas. Each facility set up under this project will provide jobs for 8-10 women. Bihar cabinet grants Rs 105 crore for Bihar Mahadalit Vikas Mission On 30th January 2018, the Bihar cabinet allocated funds worth Rs 105 crore for Bihar Mahadalit Vikas Mission, which formulates and implements schemes for the most backward sections among the Scheduled Castes. i. This was declared in a Bihar cabinet meeting headed by Bihar Chief Minister Nitish Kumar. ii. In the cabinet meeting, it was also decided to construct a high security jail in Phulwarisharif block of Patna. The construction of this jail would cost around Rs 56.72 crore. Maoists and dangerous criminals will be held in this jail. Maharashtra government to give sanitary pads to 7 lakh girls at Rs 5 a pack On 30th January 2018, the Maharashtra state cabinet approved the introduction of Asmita (dignity), a scheme to provide sanitary pads to 7 lakh girls in government schools for Rs 5 a pack. i. The scheme Asmita aims to provide sanitary pads at subsidized price to girls in the age of 11 to 19 years. ii. It has been launched with a motive to increase the usage of sanitary pads in rural areas of Maharashtra from the current usage rate 17 % to targeted 75 %. iii. This scheme will cause a burden of Rs 12.75 crore on the state government annually. This scheme will be launched on 8th March on the World Women’s Day. AAI allocates 3,400 crore for upgradation of airports in North East region On 29th January 2018, Airports Authority of India (AAI) chairman Guruprasad Mahapatra said that, AAI has allocated Rs 3400 crore for upgradation of airports in the North East region. i. Out of the total allocated amount, the share for each state is as follows: Assam - Rs 1720 crore, Tripura - Rs 525 crore, Manipur - Rs 800 crore, Nagaland - Rs 42 crore, Arunachal Pradesh - Rs 211 crore and Mizoram - Rs 60 crore. ii. Projects worth Rs 934 crore have already been finished. The remaining part is planned to be
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Current Affairs PDF: January 2018 completed in two to three years. iii. Among the work to be done, is a new integrated airport construction at Agartala in Tripura. Also, an Instrument Landing System (ILS) will be installed at the Shillong airport, in Meghalaya. Acid attack victims to get quota in central government jobs The Department of Personnel and Training (DoPT) has issued an order to provide quota in Central Government jobs to people with autism, mental illnesses, intellectual disability and victims of acid attacks. i. Now onwards, in case of direct recruitment, four per cent of the total number of vacancies, (up from the existing three per cent) shall be reserved for people with benchmark disabilities. ii. As per the new order, central government departments have been directed to ensure that one per cent of each posts be reserved for people with blindness and low vision, deaf and hard of hearing, locomotor disability including cerebral palsy, leprosy cured, dwarfism, acid attack victims and muscular dystrophy. 19th India International Watch and Clock Fair "Samaya Bharati 2018" held in Mumbai 19th India International Watch and Clock Fair "Samaya Bharati 2018" was held in Mumbai, Maharashtra from January 25, 2018 to January 28, 2018. i. The fair was inaugurated by Amruta Devendra Fadnavis, Deputy Vice President of Axis Bank. ii. It was organised by India's leading watch and clock magazine "Trade Post" under the auspices of Watch Trade Federation. iii. A range of watches, time pieces, clocks, and watch accessories were showcased at this fair. iv. The fair served as a platform for manufacturers, retailers, exporters, importers, as well as individual watch lovers across India and from abroad, to meet, discuss, and explore new opportunities. JK government forms panel to devise horticulture development model The Jammu and Kashmir government has formed a committee to study the scope and definition of horticulture in Government of India and other states. i. The committee is headed by the chief secretary of Jammu Kashmir Bharat Bhushan Vyas. ii. Members of the committee are: administrative secretary finance, administrative secretary planning and monitoring, administrative secretary horticulture. iii. The committee will study the scope and definition of horticulture in Government of India and other states. iv. This will help in improving and assessing the growth of Jammu and Kashmir in the horticulture department.
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PLACES IN NEWS 171st Araadhanai Music Festival begins in Tamil Nadu On 2nd January 2017, the 171st Araadhanai Music Festival started in Thiruvaiyaru, Tamil Nadu. i. The Araadhanai Music Festival of musician Thyagaraja was inaugurated by Tamil Nadu Governor Banwarilal Purohit. Thyagaraja is one of the Trinities of Carnatic music. ii. The highlight of the festival is choral singing of Thyagaraja’s 5 kritis in Ghana ragas. Around 1000 musicians from various countries are participating in this festival to pay homage to the music saint Thyagaraja. Uttar Pradesh theme state for Surajkund crafts mela On 1st January 2018, Haryana tourism department announced that Uttar Pradesh is the theme state for the 32nd Surajkund International Crafts Mela, to be held at Surajkund, Faridabad,from 2nd to 15th February 2018. i. All Indian states and around 24 countries are expected to participate in the Surajkund International Crafts Mela. ii. Haryana tourism minister Ram Bilas Sharma said that, the fair is organized by Haryana Tourism and Surajkund Fair Authority in collaboration with Union ministries of tourism, textiles, culture and external affairs. iii. It projects Indian handicrafts, handloom, cultural heritage and prosperity of India at global level. The theme state for Surajkund International Crafts Mela 2018 is Uttar Pradesh. Famous Dhanu Yatra festival concludes in Odisha On 2nd January 2018, the Dhanu Yatra festival held in Bargarh district of Odisha came to an end. i. The Dhanu Yatra festival was held for 11 days. It began on 23 December 2017. This festival is based on Krishna Leela and Mathura Vijay. ii. Sureswar Satpathy is the Chairman of Dhanu Jatra organising committee. He said that, this festival started in 1947-48 to celebrate India’s Independence and to mark the victory of good over evil. Hyderabad becomes second major city to be declared open defecation free On January 2, 2018, Greater Hyderabad was declared an open defecation free (ODF) city by the Centre and thereby became second major city (after Mumbai) with over 1 crore population to attain this status. i. Swachh Bharat Mission Directorate of the Ministry of Urban Development grants ODF certificate to a city only if, at any point in the day, not a single person is found defecating in the open. ii. Besides Greater Hyderabad, six other Urban Local Bodies (ULBs) — Warangal Municipal
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Corporation (GWMC), Jangoan, Miryalguda, Bellampally, Sadashivpet and Mancherial have also been awarded ODF status. India's first National Park for differently abled people inaugurated in Hyderabad On January 5, 2018, Telangana State Government inaugurated India's first National Park for differently abled people in Hyderabad. i. The park has speech therapist, vocational training instructors and physiotherapist for the differently-abled children. ii. The park was inaugurated by Telangana Municipal administration and Urban Development Minister K.T. Rama Rao. iii. At the inauguration, Mr. Rao stated that Telangana State Government is also planning an Information technology (IT) park on similar lines. International Kite Festival launched in Gujarat On 7th January 2018, the International Kite Festival started at Sabarmati River Front in Ahmedabad, Gujarat. i. The International Kite Festival was inaugurated by Gujarat Chief Minister Vijay Rupani. Gujarat Governor O. P. Kohli was also present at the occasion. ii. This International Kite Festival is to be held at small towns like Dakor, Gandhidham, Jamnagar, Rajkot, Surat, Vadodara, Aravali, Dwarka, Amreli, Palanpur, Pavagadh, Valsad and Saputara also. West Bengal government launches water ATM Project in city and suburbs On 10th January 2018, West Bengal Panchayat and Rural Development and Public Health Engineering minister Subrata Mukherjee announced the launch of water ATM project to ensure bacteria-free drinking water in schools. i. Water ATMs are being set up in the city and suburbs of West Bengal. The machines are made in Germany.. iii. Mainly, schools and hospitals will be covered under this project. This project is carried out with the help of Japan International Cooperation Agency, the Asian Development Bank and the World Bank. Bhopal Becomes 1st Railway Station to have Sanitary napkin Vending Machine On January 1, 2018, Bhopal station has become the first railway station in the country to have Sanitary napkin Vending Machine. i. This machine has been named 'Happy Nari'. ii. It was installed by the Railway Women Welfare Association of Bhopal division with help
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Current Affairs PDF: January 2018 from a local NGO ‘Arushi’. iii. Women passengers can get two napkin for just in Rs. 5 from this machine. iv. The machine has a capacity of storing 75 sanitary napkins at once. It will be refilled by a female staff attendant at the waiting room. Kozhikode railway station cleanest, Nizamuddin gets lowest As per a survey by travel app ‘ixigo’, Kozhikode railway station in Kerala was ranked the best railway station in India by travellers in terms of cleanliness. i. ixigo, which has 7 million users, works closely with Indian Railway Catering and Tourism Corporation (IRCTC) to facilitate train ticket bookings on its app. The findings are based on aggregated data of ixigo users. ii. While Kozhikode railway station has attained highest rating, Hazrat Nizamuddin (one of the five main stations in Delhi) was given the lowest ratings. iii. Among trains, Swarna Jayanti Rajdhani has been rated as the cleanest train while Karnataka Express was given lowest ratings. International Bird Festival to be held at Dudhwa National Park International bird festival is to be held for 3 days starting from 9th February 2018, at Dudhwa National Park, in Lakhimpur Kheri, Uttar Pradesh to promote eco-tourism in Dudhwa and to gain a distinct international identity. i. During the festival a Florican village consisting of 100 cottages will be formed. It will accommodate around 200 bird experts taking part in the festival. ii. Brand ambassador of the International Bird Festival is documentary maker Mike Pandey. iii. During the festival, bird experts will explore Dudhwa and collect details about 450 bird species living there. ‘Sammakka Saaralamma Maha Jathara’ Tribal festival commences in Telangana 'Sammakka Saaralamma Maha Jathara', a tribal festival, will begin on 31st January 2018, in Eturunagaram, Telangana. i. The tribal people worship the tribal goddess 'Sammakka' during the festival. Tribal people from Madhya Pradesh, Chhattisgarh, Odisha, Maharashtra and Andhra Pradesh would participate in this festival. ii. Nearly 20 lakh water packets have been arranged by the district administration for distribution during the festival. Free Wi-Fi facility has also been arranged. UP CM Yogi inaugurates Mahesra Bridge connecting Nepal to east UP On 29th January 2018, Uttar Pradesh Chief Minister Yogi Adityanath inaugurated the Mahesra Bridge at Sonauli-Gorakhpur National highway. i. The Mahesra Bridge links Gorakhpur and other eastern Uttar Pradesh districts with Nepal.
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Current Affairs PDF: January 2018 ii. The bridge will act as the main route for people travelling from Gorakhpur towards Balrampur, Maharajganj and Gonda. iii. During his visit to Gorakhpur, Yogi Adityanath laid foundation stones for various other projects. He also announced that, a sanitation and encephalitis vaccination drive for children under 15 years will be launched around April 2018. International Film Festival on Art and Artist begins in Odisha On January 12, 2018, Odisha Chief Minister Naveen Patnaik inaugurated 12th International Film Festival on Art and Artist in Bhubaneswar. This three-day festival has been organised by Bhubaneswar-based Jatin Das Centre of Art (JDCA). ii. 12 Odia films,12 films in other Indian languages and nearly 39 films of 11 countries in 15 foreign languages will be screened during the festival. iii. Short film stories written by eminent writers Manoj Das and Gourahari Das will also be presented by Jatin Das Centre of Art (JDCA). Bhogali Bihu celebrated in Assam with traditional fervour & gaiety On 14th January 2018, the Bhogali Bihu also called as Magh Bihu festival began in Assam. i. The Bhogali Bihu is a harvest festival celebrated in Assam. The festival kick-started with the burning of traditional Meji and Bhelaghar made from thatch and fire woods. ii. People offered prayers to God Agni. Various cultural programmes and traditional sports are held as part of the celebrations. Bikaner camel festival 2018 in Rajasthan On 13 and 14th January 2018, the Bikaner camel festival was held in Rajasthan. i. The Bikaner camel festival is celebrated every year in Rajasthan to honour camels. The Bikaner camel festival 2018 started with a procession of camels adorned with decorations and folk artists. ii. During the festival, camel dances, camel races, camel rides etc. were also held. The camel festival was organised by the Department of Tourism, Art and Culture. Gujarat to get largest accelerator for start-ups – “DevX” Dev Information Technology Ltd has announced the setting up of “DevX”, an Accelerator Center for startups in Gujarat. Entrepreneurs can develop, test and commercially release their ideas at DevX. i. It will have co-working space of nearly 15,000-18,000 square feet at a single location. The main focus of DevX will be on Artificial Intelligence (AI), Internet of Things (IOT), Augmented Reality (AR), Virtual Reality (VR) etc. ii. The first phase of DevX will be completed in May 2018. The full commissioning will be completed by December 2018. iii. A startup can hire 1 to 100 seats in DevX for a period ranging from one month to one year.
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Current Affairs PDF: January 2018 Madhya Pradesh becomes first state to achieve complete door-to-door garbage Madhya Pradesh has become the first state in India to completely implement door-todoor garbage collection in all areas under urban bodies. i. Maya Singh, Urban Development and Housing Minister, said that measures like solid waste management at landfill sites and processing through the Public Private Partnership (PPP) mode are implemented in urban areas. ii. She instructed the respective officials to submit weekly reports on the progress of work done in solid waste management centres. She said that, garbage collection should be carried out on holidays also. In a first, Kerala to set up Blockchain Academy Indian Institute of Information Technology and Management-Kerala (IIITM-K) and Blockchain Education Network (BEN) have planned to jointly set up Kerala Blockchain Academy at Technopark campus, in Thiruvananthapuram, Kerala. i.This Blockchain academy is said to be the first of its kind in India. Michael Gord, founder and CEO of MLG Blockchain Consulting, launched the website for the Blockchain academy. ii.Michael Gord is on the Advisory Board of BEN. The Blockchain academy aims to utilise blockchain technology for the welfare of public, promote innovations and entrepreneurship with blockchain technology. Sushma Swaraj inaugurates Puducherry’s first POPSK at Karaikal On January 19, 2018, Union Minister for External Affairs, Sushma Swaraj inaugurated Post Office Passport Seva Kendra (POPSK) at Karaikal in the Union Territory (UT) of Puducherry. i. This POPSK is expected to benefit people of Karaikal, as now they can avail passport related services without having to travel to Puducherry. ii. POPSK is a joint initiative by the Ministry of External Affairs (India) (MEA) and the Department of Posts (DoP), where the Head Post Offices (HPO) and post offices across India will be utilized as Post Office Passport Seva Kendra for delivering passport related services to the citizens. iii. Objective of this initiative is to ensure wider coverage of passport related services. Arunachal Pradesh CM inaugurates World War II Memorial Museum in Changlang On January 21, 2018, Arunachal Pradesh Chief Minister Pema Khandu inaugurated the World War II Memorial Museum in state's Changlang district. i. World War II Memorial Museum in Changlang has been built by the Union Culture Ministry at a cost of Rs 2.25 crore. ii. It has been built in memory of those who laid down their lives in World War II. India's First Garbage Festival ‘Kachra Mahotsav 2018’ organised in Chhattisgarh On 19th to 21st January 2018, ‘Kachra Mahotsav 2018’, India’s first garbage festival was
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Current Affairs PDF: January 2018 organised by the Raipur Municipal Corporation in Chhattisgarh. i. Kachra Mahotsav’s aim was to increase awareness, utilise the waste accumulated in a creative way, and to display various techniques for reusing things that are branded as garbage. ii. Workshops, talks, and performances were conducted as a part of the event. Sushma Swaraj inaugurates Bharat-ASEAN Maitri Park in Delhi On 24th January 2018, External Affairs Minister Sushma Swaraj inaugurated the Bharat-ASEAN Maitri Park in Delhi. i. The Bharat-ASEAN Maitri Park was inaugurated a day before the ASEAN-India Commemorative Summit. ii. The ASEAN-India Commemorative Summit will enhance India-ASEAN cooperation in areas such as counter-terrorism, security and connectivity. ‘Sammakka Saaralamma Maha Jathara’ Tribal festival commences in Telangana 'Sammakka Saaralamma Maha Jathara', a tribal festival, will begin on 31st January 2018, in Eturunagaram, Telangana. i. The tribal people worship the tribal goddess 'Sammakka' during the festival. Tribal people from Madhya Pradesh, Chhattisgarh, Odisha, Maharashtra and Andhra Pradesh would participate in this festival. ii. Nearly 20 lakh water packets have been arranged by the district administration for distribution during the festival. Free Wi-Fi facility has also been arranged.



INTERNATIONAL AFFAIRS Saudi Arabia and UAE introduce VAT for first time On 1st January 2018, Saudi Arabia and United Arab Emirates (UAE) introduced Value Added Tax (VAT) for the first time. i. The VAT is levied on food, clothes, electronics, gasoline, phone, water, electricity bills, hotel reservations, etc. Most of the goods and services are levied5% tax. ii. Medical treatment, financial services and public transport also excluded from VAT. This is done in a move to boost income in Saudi Arabia and UAE apart from their oil field earnings. India and Pakistan exchange list of nuclear sites for the 27th consecutive year On 1st December 2018, India and Pakistan exchanged the list of nuclear installations and facilities through diplomatic channels simultaneously at New Delhi and Islamabad. i. The list of nuclear installations and facilities covered under the Agreement on the Prohibition of Attack against Nuclear installations were exchanged between India and Pakistan. ii. This agreement was signed on 31st December 1988. As per this agreement, India and Pakistan exchange information on nuclear installations and facilities on January 1 every year. This is
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the 27th consecutive exchange of nuclear installations. Nepal bans solo, amputee and visually impaired form climbing Everest In a bid to reduce accidents and make mountaineering safer, Nepal has brought in new regulations that prohibit solo mountaineers, double amputee and blind climbers from attempting to scale its mountains including Mt. Everest. i. In case of double amputee and blind climbers, prohibition applies only to those without a valid medical certificate. ii. Eight of the world's 14 highest peaks are located in Nepal. Every year, thousands of climbers arrive in Nepal to scale these peaks. iii. Avalanches, falls and mountain sickness are main reasons for death while attempting to scale mountain peaks. iv. Besides, a new regulation has been introduced mandating that foreign climbers should be accompanied by a guide. This rule is expected to create more job opportunities for Nepali mountain guides. UNESCO enters Turkey's endangered 'bird language' in Intangible Cultural Heritage list United Nations Educational, Scientific and Cultural Organization (UNESCO) has entered the "bird language" of Black Sea villagers (in northern Turkey) in the list of Intangible Cultural Heritage. i. The highly-developed and high pitch system of whistling to communicate in the rugged terrain in Black Sea Regions dates back to some 500 years ago. ii. This whistle language has been traditionally passed on through generations - from grandparent to parent, from parent to child. California launches legal sale of cannabis for recreational use On January 1, 2018, California became the sixth U.S. state to permit the sale of cannabis for recreational use. i. Five U.S. states where sale of cannabis for recreational use is permitted are Colorado, Washington, Oregon, Alaska and Nevada. ii. Cannabis, popularly known as marijuana is a psychoactive drug from the Cannabis plant. It can be consumed by smoking, vaporising or by mixing with food. iii. In context of this news, it is important to note that, in July 2017, Uruguay became the first country to legalize sale of marijuana for recreational use.
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Current Affairs PDF: January 2018 China develops underwater surveillance networks in Indian Ocean, SCS China has developed a new underwater surveillance network which will help its submarines to accurately track target vessels and will protect its interests in the Indian Ocean and South China Sea. i. This surveillance network works by acquiring information about the underwater environment (water temperature, salinity etc.), streaming acquired information to intelligence centres and providing actionable information to Chinese navy which will use it for tracking, navigation and positioning. ii .Information is acquired through satellites, surface vessels, underwater gliders and by deploying buoys in South China Sea and the Western Pacific and Indian Oceans. Six countries enter United Nations Security Council On 3rd January 2018, Equatorial Guinea, Ivory Coast, Kuwait, Peru, Poland and the Netherlands joined the United Nations Security Council as non-permanent members. i. Ambassadors of the 6 countries placed their flag among flags of the UN Security Council’s 9 other members. The council has 15 members in total. ii. Britain, China, France, Russia and the United States have permanent seats in the council. iii. On 31st December 2017, Egypt, Italy, Japan, Senegal, Ukraine and Uruguay left the United Nations Security Council. Pakistan Replaces Dollar with Yuan for Bilateral Trade with China On 2nd January 2018, the central bank of Pakistan approved the usage of Chinese currency, Yuan, for bilateral trade with China. i. This decision has been taken one day after US President Donald Trump announced stopping of all aid to Islamabad. This also indicates the growing bond between Pakistan and China. ii. Now Pakistan and China might replace US dollar for transactions in China Pakistan Economic Corridor (CPEC) projects. Pakistan clarified that the Pakistani rupee will be continued for domestic usage. India excludes Pakistan from a SAARC initiative India has excluded Pakistan from the list of South Asian Association for Regional Cooperation (SAARC) member countries with which it will be connecting its state-of-the-art National Knowledge Network (NKN). i. NKN is a multi-gigabit pan-India network aimed at providing a unified high speed network backbone for educational institutions in India. Researchers from different educational networks can collaborate with each other through NKN. ii. Indian government has started the process of appointing a telecom company that will connect and extend the NKN to research and education networks in Afghanistan, Bangladesh, Bhutan,
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Current Affairs PDF: January 2018 Maldives, Nepal and Sri Lanka. Pakistan is the only SAARC member country that will not be connected with NKN. iii. NKN will be connected from these countries either to Delhi, Mumbai or Kolkata, depending on the proximity. Connection from Afghanistan, Sri Lanka and Maldives to India would be through a submarine cable. Iceland becomes first country to legalise equal pay From January 1, 2018, a new law has come to force in Iceland, under which it has become illegal to pay men more than women for the same work. Iceland has thus become first country in the world to legalise equal pay. i. Under the new law, all companies and government departments/agencies employing at least 25 people will have to obtain government certification of their equal-pay policies. ii. Companies that fail to prove that their women employees are being paid same as their male counterparts will face fines. iii. In context of this news, it is important to note that Iceland has been ranked as world's most gender-equal country by World Economic Forum (WEF) since past nine years. US suspend $1.3-bn security aid to Pakistan On Jan.5 2017,The US has suspended more than USD 1.15 billion security assistance to Pakistan, accusing Islamabad of harbouring terror groups like the Afghan Taliban and the Haqqani Network within its border. i. Nauert said the freeze will be enforced "until the Pakistani government takes decisive action against these groups . ii .Prominent among the suspended amount include USD 255 million in Foreign Military Funding (FMF) for the fiscal year 2016 as mandated by the Congress. Himalayan Hydro Expo begins in Kathmandu On 5th January 2018, Himalayan Hydro Expo began at the Exhibition Hall of Bhrikutimandap, in Kathmandu, Nepal. i. The Himalayan Hydro Expo 2018 is jointly organised by the Independent Power Producers’ Association Nepal (IPPAN) and Event Management Services. The expo is conducted for 3 days. ii. The expo was inaugurated by Bidya Devi Bhandari, President of Nepal. The objective of the expo is to project the hydro power potential of Nepal and to bring together all the stakeholders at one place. iii. Delegates from countries like India, China, Austria, Czech Republic and Norway are taking part in the expo.
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Current Affairs PDF: January 2018 China to build second foreign naval base in Pakistan According to a South China Morning Post (SCMP) report, China is planning to build its second foreign naval base in Pakistan. i. This will be China’s second foreign naval base after Djibouti, in the Horn of Africa in Indian Ocean. The base in Djibouti was formally opened in August 2017. ii. According to Beijing-based military analyst Zhou Chenming, China’s naval base in Pakistan will most likely come up in Gwadar on the southwestern coast of Balochistan, Pakistan. iii .From Indian perspective, this news holds strategic significance, as Gwadar is located at a short distance from Chabahar port in Iran, that is being jointly developed by Iran, India and Afghanistan. Chabahar port is to be utilised as trade corridor for Indian exports to Afghanistan, bypassing Pakistan. India remains Sri Lanka's top source of tourists in 2017 As per data released by Sri Lanka Tourism Development Authority, India continued to be Sri Lanka's top source of tourists in 2017. i. As per the data, India accounted for 384628 tourist arrivals in Sri Lanka in 2017, which marks 7.8 per cent growth as compared to previous year. ii. India was followed by followed by China, accounting for 268952 arrivals while 201879 tourist arrived in Sri Lanka from United Kingdom (UK). iii. Despite of Sri Lankan tourism industry witnessing several setbacks during 2017, tourist arrivals in Sri Lanka touched an all- time high of 2116407. World’s largest ice festival celebrated in China 34th Harbin International Ice and Snow Festival, world’s largest ice festival opened on January 5, 2018 in Harbin (north-east China). The festival will continue through late February. i. This year’s highlights are the ice sculptures of castles, historic landmarks and famous figures, including Moscow’s Red Square, Bangkok’s Temple of the Emerald Buddha and Beijing’s Temple of Heaven. ii .In 2017, the ice festival had eighteen million visitors despite -30 degrees temperature. It fetched 28.7 billion yuan tourism revenue for Harbin. Iran bans English being taught in primary schools Iran has banned English from being taught in primary schools across the country after its Supreme Leader Ali Khamenei said that teaching English will lead to Western cultural invasion. i. Rationale cited for ban on English is that, primary education lays the groundwork for the Iranian culture among students. Thus emphasis should be laid on teaching Persian language rather than English. ii. The ban applies to Government as well as non-government schools across Iran.
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Current Affairs PDF: January 2018 iii. Khamenei has stated that ban does not imply opposition to learning a foreign language, but opposition to promotion of a foreign culture in the country and among children, young adults and youths. Saudi Arabia approves India's plan to ferry Haj pilgrims via sea route On 8th January 2018, Union Minister Mukhtar Abbas Naqvi announced that, Saudi Arabia has approved India’s plan to ferry Haj pilgrims through sea route to Jeddah. i. This announcement was made after the annual Haj agreement between India and Saudi Arabia was signed in Mecca. ii .He also said that, Indian muslim women will go to Haj without ‘Mehram’ (male companion) for the first time. These women will also be exempted from lottery system usually followed to shortlist applicants. Turkey extends state of emergency for a sixth time On January 8, 2018, Turkish government announced plans to extend the ongoing state of emergency for the sixth time. i. State of emergency was first imposed in July 2016 after a failed coup to overthrow incumbent Turkish President Recep Tayyip Erdogan. ii. Turkish authorities have extended the emergency to crackdown on individuals connected with the failed coup. iii. Since the attempted coup, over 55000 people have been arrested and 140000 public sector workers have been suspended or sacked. North and South Korea agree to hold military talks North Korea has agreed to conduct talks with South Korea to reduce military tensions, to send a delegation to the upcoming Winter Olympics 2018 in Pyeongchang, South Korea. i. This outcome has come after officials from North and South Korea met for the first time in more than 2 years in Panmunjom, North Korea. ii .North Korea has decided to send a high-level delegation consisting of athletes, cheering squad, art troupe, visitors' group, a Taekwondo demonstration team and press personnel for the 2018 Winter Olympics in Pyeongchang, South Korea. UN Environment, WHO to jointly curb environmental health risks On January 10, 2018, United Nations Environment Programme (UNEP) and World Health Organisation (WHO) agreed to collaborate for accelerating action to curb environmental health risks. i. The agreement was signed between Erik Solheim, head of UNEP and Tedros Adhanom Ghebreyesus, Director General of WHO. ii. As per the agreement, both the entities will put joint efforts for combating air pollution, improve coordination on waste and chemicals management, addressing problems of climate change and
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anti-microbial resistance, improving water quality and issues related to food and nutrition. Shanghai installs first 3D printed bus stops Shanghai has set up the world’s first 3D-printed bus stops in Fengjing, Shanghai. i. The bus stops have a closed loop design, accommodating two-round stools inside the structure. The outer portion is a grey coloured rectangle frame. ii. The grey coloured raw materials are eco-friendly. They are made of recycled materials from demolished buildings. India, Bhutan jointly unveil 'Special logo' for Golden Jubilee celebrations On January 12, 2018, Union External Affairs Minister Sushma Swaraj and Bhutan's Minister of Foreign Affairs Lyonpo Damcho Dorji jointly unveiled the 'Special logo' for the Golden Jubilee celebrations in New Delhi and Thimphu through video-conference. i. Golden Jubilee of the establishment of formal diplomatic relations between Bhutan and India is being celebrated in the year 2018. ii. The Special logo was unveiled to mark the launch of Golden Jubilee celebrations. iii. During 2018, India and Bhutan will conduct several high-level exchanges. Besides, a series of special commemorative initiatives, exhibitions, cultural activities and seminars will be held throughout the year in both the countries. Sri Lanka removes ban on sale of alcohol to women Sri Lanka has removed a 38-year long ban on selling alcohol to women and employing them in places where alcohol is produced and sold. i. Finance Minister Mangala Samaraweera signed the notification removing the ban on selling alcohol to women and employing them in such places, in order to ensure gender equality and promote tourism. ii. This ban had been in act from 1979. The Sri Lankan government has also allowed alcohol selling units to stay open till 10 p.m., one hour late than the earlier allowed time. South Australia planning to build the world’s largest thermal solar plant Government of South Australia (a state in the southern central part of Australia) has given approval to build a major solar thermal plant in the state which, on completion would be the largest of its kind ever built. i. The plant will be developed by a US company, Solar Reserve at an estimated cost of Australian Dollar 650 million. Construction of this plant will begin during 2018. ii. Solar Reserve has claimed that this plant will be able to power around 35 per cent of all of the
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Current Affairs PDF: January 2018 households in South Australia. India gives $45.27 million aid to develop KKS harbour in Sri Lanka India has extended financial assistance of USD 45.27 million to Sri Lanka for upgrading Kankesanthurai (KKS) Harbour (located in northern Sri Lanka) into a commercial port. i. Agreement in this regard was signed by Sri Lanka's Ministry of Finance and Export and Import Bank of India (Exim Bank) signed on January 10, 2018. ii. This financial assistance is part of memorandum of understanding (MoU) between Indian and Sri Lankan Government for rehabilitation of KKS Harbour. iii. The financial assistance of USD 45.27 million will used for executing remaining two phases, which includes works related to installation of port infrastructure. iv. KKS port holds lot of significance as it connects Jaffna peninsula with the rest of Sri Lanka. IMT Ghaziabad selected as United Nations PRME Champion On 23rd January 2018, Institute of Management and Technology (IMT) of Ghaziabad was announced as one of the champions of the United Nations’ initiative on Principles for Responsible Management Education (PRME), at the World Economic Forum in Davos, Switzerland. i. PRME Champions Group consists of B-Schools involved as PRME signatories, working on realtime implementation of sustainability principles from various part of the world. ii. Now IMT has joined a league of 38 B-schools that are part of PRME Initiative for the 2018-19 Champions Cycle. iii. PRME Champions group aims to create and promote activities that focus on United Nations’ Sustainable Development Goals (SDGs). China to establish international courts to deal with BRI cases China has decided to establish three international courts to deal with disputes related to its Belt and Road Initiative (BRI). i. BRI is Chinese Government’s development strategy that focuses on road connectivity and maritime cooperation between Eurasian countries. ii. Chinese Government has made massive investment in this initiative. Over 60 countries have signed up for cooperation under this initiative. iii. The three international courts will be set up in Beijing, Shenzhen and Xi’an, the capital of Shaanxi Province. ‘Aadhaar’ is Oxford dictionary’s Hindi word of 2017 Oxford Dictionaries has declared ‘Aadhaar’ as the Hindi Word of the Year for 2017.
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Current Affairs PDF: January 2018 i.This announcement was made by Oxford Dictionaries’ at the Jaipur Literature Festival on January 27, 2018. ii. Oxford University Press has stated that 'Hindi Word of the Year' is the one which attracted a great deal of attention and reflects the ethos, mood, or preoccupations during 2017. iii. Notebandi, Swachh, Vikaas, Yoga and Bahubali were the other words that competed with ‘Aadhaar’ for the title of ‘Hindi Word of the Year’. iii. Aadhaar is the short name for the Aadhaar Card i.e. Unique Identification Numbers (UIN) introduced by the then Government of India. U.S. lifts Ban on Refugees from 11 'High-Risk' Countries On 30th January 2018, United States lifted its ban on refugees from 11 “high-risk” countries. i. US has lifted its ban on refugees from the high-risk countries but people aiming to enter US will face very tough assessments. ii. Name of the “high-risk” countries have not been revealed. But refugee groups state that, they might be Egypt, Iran, Iraq, Libya, Mali, North Korea, Somalia, South Sudan, Sudan, Syria and Yemen. iii. The applicants are insisted to furnish detailed histories and proofs of their past activities. They are also asked to allow access to their personal gadgets and social media accounts. 'India 6th wealthiest country with total wealth of $8230 bn' According to a report by New World Wealth, India is sixth wealthiest country with total wealth of USD 8230 billion. i. As per the report, United States is the wealthiest country in the world with total wealth of USD 64584 billion in 2017. ii. The report outlined that, India has emerged as the best performing wealth market in the world as its total wealth increased by 25% from USD 6584 billion in 2016 to USD 8230 billion in 2017. Wealthiest Countries – Top 5 1 2 3 4 5



US ($64584 billion) China ($24803 billion) Japan ($19522 billion) United Kingdom ($9919 billion) Germany ($9660 billion)



Saudi Arabia opens its first women-only motorshow in Jeddah Saudi Arabia’s first motorshow for women customers was held in Jeddah on January 11, 2018. i. In context of this news, it is important to note that in September 2017, Saudi King Salman had ordered an end to the ban on women drivers by June 2018. ii. Fuel-efficient cars were the key highlight of this motorshow in Jeddah. A team of saleswomen was present to help their new prospective customer base. iii. However, in wake of recent hike in domestic gas prices and introduction of value-added tax (VAT), it would be interesting to see car sales growth numbers in Saudi Arabia post June 2018.
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Current Affairs PDF: January 2018 China to fund construction of Counter-Terrorism Base in Northern Afghanistan China will provide financial support to construct a counter-terrorism base in Badakshan province of northern Afghanistan that would prevent cross-border infiltration of the Chinese Uyghur militants. i. Location of the counter-terrorism base has not yet been decided. The Chinese funding will include all material (weaponry, uniforms for soldiers, military equipment) expenses and technical costs. ii. The decision regarding this counter-terrorism base was taken during the recent meeting of Afghanistan Defence Minister Tariq Shah Bahrami, Chinese Defence Minister Chang Wanquan and Vice Chairman of China's Central Military Commission, General Xu Qiliang. iii. The Chinese Uyghur militants were trained in Al Qaeda camps. They were active during Taliban rule in Afghanistan. India contributes USD 50000 towards UN youth mission On January 12, 2018, India contributed USD 50000 to the United Nations’ youth mission. i. Office of United Nations (UN) Secretary-General, Antonio Guterres’ Envoy on Youthworks to raise international awareness and bring attention to youth issues across the world. ii. Paulomi Tripathi, a First Secretary in India`s UN Mission, handed over the contribution to the UN Youth Envoy, Jayathma Wickramanayake. iii. This contribution is in addition to the regular payments made by India to the UN`s general and peacekeeping budgets. Indian peacekeepers rebuild Akoka bridge in record time in South Sudan Indian peacekeepers in UN Mission in South Sudan (UNMISS) have re-built a key bridge in record time in strife-torn South Sudan’s Akoka village. i. In June 2017, heavy rains washed away a 300-metre-long road segment across a river in Akoka village. ii. Indian Peacekeepers rebuilt it in record 10 days in collaboration with the local government. iii.This bridge will enable people to cross the river and reach a town to access basic services. Besides it will also enable faster aid delivery and will smoothen other critical road repairs in the region. WikiLeaks founder Julian Assange granted Ecuadorian citizenship On January 11, 2018, Ecuador’s Foreign Minister Maria Fernanda Espinosa announced that the country has granted citizenship to WikiLeaks founder Julian Assange. i. In 2012, Assange, an Australian-Ecuadoran, had sought refuge at Ecuadorian Embassy in London to avoid extradition to Sweden, where he faced an investigation over rape allegations i. The Swedish case against Assange has been dropped but Assange has not moved out as he may be arrested in Britain for jumping bail. Besides, he also fears a possible extradition to US as he has been involved in leaking of classified State Department documents.
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Current Affairs PDF: January 2018 iii. Ecuadoran officials are trying to arrive at an agreement with British authorities for finding a way through which Assange can leave the Ecuadorean embassy in London without facing legal action. Iran ‘lifts restrictions’ on Internet use On January 13, 2018, Iranian government lifted restrictions on the use of the Internet, including the messaging app Telegram across the country. i. At least 22 people were killed and 1000 people were arrested during these protests. ii. Iran imposed restrictions on internet and had shut down social networking platforms such as Instagram and Telegraph, citing the reason that protesters were using it to spread unrest. iii. Iranian President Hassan Rouhani has admitted that the restrictions on internet are having a serious impact on the country’s economy. China builds ‘world’s biggest air purifier’ in Xian China has set up an experimental air purifying tower, considered the world’s biggest air purifier at a height of 100 meters (328 feet), in Xian, Shaanxi province. i.The Xian smog tower is being tested by researchers of the Institute of Earth Environment at the Chinese Academy of Sciences. ii.The tower produces 10 million cubic metres of clean air every day. The tower has reduced smog to moderate levels even when air quality was severe. iii.Polluted air is sucked into the glasshouses of the Xian smog tower. It is heated by solar energy. The hot air passes through several cleaning filters and this reduces air pollution. India joins Australia Group, Boost for NSG membership On January 19, 2018 India formally became the 43rd member of the Australia Group (AG). i.Australia Group is a cooperative and voluntary group comprising countries that are working to prevent the spread of materials, equipment and technologies that could be used to develop or acquire chemical and biological weapons (CBW). ii.As Australia had initiated to establish such group, the group has been named as ‘Australia Group’. iii.It was established in year 1985. Secretariat of Australia Group is managed by Australia. iv.By joining Australia Group, India is now a member of three out of four non proliferation groups. India joined the Missile Technology Control Regime (MTCR) in 2016 and the Wassenaar Arrangement (WA) in 2017. World’s largest underwater cave found in Mexico Divers of Great Maya Aquifer Project have discovered world’s largest known underwater, flooded cave in Mexico. i.This cave system is located near the beach resort of Tulum on the Yucatan Peninsula. ii.It is made of two massive underwater caverns (Sac Actun and Dos Ojos, measuring 163 miles and 52 miles, respectively) that are connected.
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iii.With discovery of this connection, the combined length of Sac Actun-Dos Ojos system stands at nearly 215 miles. Maitre-2 bus services to connect India and Bangladesh Maitre-2, a second passenger bus to Kolkata via Dhaka was flagged off from Agartala, Tripura on January 19, 2018. i. The bus was flagged off by Tripura MLA Ratan Das and Tripura Road Transport Corporation Chairman Rajendra Reang. ii. This bus service is expected to strengthen trans-border relationship between India and Bangladesh and enhance people-to-people connectivity. iii. The distance between Kolkata and Agartala is about 1650 km, by Indian route. This distance is cut to 515 km if the buses go through Dhaka. India to become fastest growing large economy in 2018 According to Sanctum Wealth Management report, India will overtake China to be the fastest growing large economy in 2018. i. In the current global scenario where developed economies are posting 2-3% growth, Indian economy is on the track to cross the 7.5% growth mark. ii. The report also outlined that India's equity market will become the fifth largest in the world. Malta's Valletta becomes European Capital of Culture On January 20, 2018, Valletta, the capital of Malta was officially inaugurated as the European Capital of Culture. i. Every year, the European Union (EU) designates a European city/cities as European Capital of Culture for a period of one calendar year. During this period, series of cultural events are organised in the designated cities. ii. Valletta is sharing the role of European Culture Capital 2018 with Leeuwarden, a city in the Netherlands. Sri Lanka bans import of non-airbag equipped vehicles The Sri Lankan government has announced that, the ban on import of vehicles that are not fitted with air bags and seat belts and below the emission levels as per Euro IV standard, will come to act on 1st July 2018. i. This ban was supposed to come to effect from 1 January 2018. After hearing requests from motor vehicle importers and manufacturers to extend time to comply with the standards mentioned by
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Current Affairs PDF: January 2018 government, the ban has been postponed to 1st July 2018. ii. As per the ban, from 1st July 2018, vehicles without airbags and seat belts for the driver and front passenger, Anti-Locking Breaking System (ABS) standards and three-point seat belts at the back portion will not be permitted for import. UK government announces dedicated unit to combat fake news The UK government has announced the formation of a dedicated national security unit to counter fake news and disinformation. i. The dedicated national security unit to counter fake news and disinformation will be led by the UK Cabinet Office. IMT Ghaziabad selected as United Nations PRME Champion On 23rd January 2018, Institute of Management and Technology (IMT) of Ghaziabad was announced as one of the champions of the United Nations’ initiative on Principles for Responsible Management Education (PRME), at the World Economic Forum in Davos, Switzerland. i. PRME Champions Group consists of B-Schools involved as PRME signatories, working on realtime implementation of sustainability principles from various part of the world. ii. Now IMT has joined a league of 38 B-schools that are part of PRME Initiative for the 2018-19 Champions Cycle. iii. PRME Champions group aims to create and promote activities that focus on United Nations’ Sustainable Development Goals (SDGs). China to establish international courts to deal with BRI cases China has decided to establish three international courts to deal with disputes related to its Belt and Road Initiative (BRI). i. BRI is Chinese Government’s development strategy that focuses on road connectivity and maritime cooperation between Eurasian countries. ii. Chinese Government has made massive investment in this initiative. Over 60 countries have signed up for cooperation under this initiative. iii. The three international courts will be set up in Beijing, Shenzhen and Xi’an, the capital



FOREIGN VISITS Israel Prime Minister Benjamin Netanyahu’s visit to India Israel Prime Minister Benjamin Netanyahu was on a six-day official visit to India starting from January 14, 2018. i. It is to be noted that Mr. Netanyahu is the second Israeli Prime Minister after Ariel Sharon to visit India in the last 25 years of India-Israel diplomatic relationship. ii. India and Israel inked following nine pacts in key areas, including cyber security medicine and oil
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Current Affairs PDF: January 2018 & gas sectors iii. Israel will invest $68.6 million to boost cooperation with India in areas like technology, tourism, agriculture and innovation over a period of four years. PM Modi, Netanyahu rename Teen Murti chowk after Israeli city On January 14, 2018, Indian Prime Minister Narendra Modi and his Israeli counterpart Benjamin Netanyahu attended a ceremony to rename Teen Murti Chowk in Central Delhi as Teen Murti Haifa Chowk.



SUMMITS & CONFERENCES



PM Narendra Modi attends Annual DGP Conference at BSF Academy in Tekanpur On 7th and 8th January 2018, Prime Minister Narendra Modi took part in the Annual Conference of DGPs and IGPs at the BSF (Border Security Force) Academy in Tekanpur, Madhya Pradesh. i. The DGPs Conference is conducted annually. It has participation from top police officials from all over India. They discuss issues related to security matters. ii. This Annual DGP Conference is held outside the national capital in line with Prime Minister's vision to conduct such conferences all over India, not restricted only to Delhi. India, Indonesia hold 1st security dialogue, vow to combat terrorism On January 9, 2018, India and Indonesia held their first bilateral security dialogue in NewDelhi i. During the dialogue, India and Indonesia agreed on operational cooperation in security and counter-terrorism. ii. Indian side was led by National Security Adviser Ajit Doval while Indonesian side was led by H Wiranto, Indonesia’s Coordinating Minister for Political, Legal and Security Affairs. iii. At the 5th Indonesia-India joint commission meeting in Jakarta, held in first week of January 2018 during Union External Affairs Minister Sushma Swaraj’s Indonesia visit, both countries had agreed to strengthen strategic partnerships across various key areas, including defence, security, maritime and economy. Prez Kovind inaugurates three-day 4th International Dharma Dhamma conference On January 11, 2018, President Ram Nath Kovind inaugurated 4th International DharmaDhamma Conference on "State and Social Order in Dharma-Dhamma Traditions" at Rajgir in Nalanda district of Bihar. i. This conference has been organised by Nalanda University, in collaboration with the India Foundation, Centre for Study of Religion and Society, Vietnam Buddhist University and Union Ministry of External Affairs.
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Current Affairs PDF: January 2018 ii. It is a part of the commemorative events to celebrate the Silver Jubilee year of ASEAN-India Dialogue Partnership. 5th Bilateral Meeting between India and Malaysia held in New Delhi On 10th January 2018, the 5th Bilateral Technical Meeting on cooperation in the field of Traditional Systems of Medicine between Government of India and Malaysia was conducted at New Delhi. i. 5th Bilateral Meeting between India and Malaysia was presided by Pramod Kumar Pathak, Joint Secretary, Ministry of AYUSH, India and Deputy Director General Health (Medical), Ministry of Health from Malaysia. ii. The following topics were discussed in the meeting: 1.Setting up of Ayurveda Chair in University of UTAR, Malaysia 2.Professional training for Malaysian experts in Panchakarma therapy, in India 3.Evaluation of safety and effectiveness of combination of Ayurvedic and traditional products 4.Safety evaluation of Ayurvedic products through Good Laboratory Practices (GLP) 5.Bilateral MoU between National Medicinal Plants Board (NMPB), Ministry of AYUSH and Malaysia for cooperation in the field of medicinal plants 6.Registration of Homeopathic Practitioners in Malaysia. 4th ASEAN-India Ministerial Meeting on Agriculture and Forestry held in New Delhi 4th ASEAN-INDIA Ministerial Meeting on Agriculture and Forestry was held in New Delhi on January 12, 2018. Abbreviation ASEAN stands for Association of SouthEast Asian Nations. i. The Meeting was Co-chaired by Radha Mohan Singh, Union Minister of Agriculture & Farmers’ Welfare, Government of India and Grisada Boonrach, Minister of Agriculture and Cooperatives, Thailand ii. Objective of the meeting was to promote joint research for development of technologies for increasing production and productivity of crops, livestock, fisheries, and natural resources management in the ASEAN region. iii. 5th ASEAN-India Ministerial Meeting on Agriculture and Forestry will be held in Brunei Darussalam in 2019. Mumbai to host first summit on ‘Createch’ in India First-of-its-kind India-UK Createch Summit will be held in Mumbai on February 6, 2018. i. This summit will be held by United Kingdom’s (UK’s) Department for International Trade (DIT). ii. Objective of this summit is to celebrate and explore the convergence of creativity and technology, ‘Createch’ and its application across a range of areas. iii. Finale of the TECH Rocketship Awards 2017-2018 will also be held during this summit. TECH Rocketship Awards 2017-2018 will honour India’s best and brightest talent in technology scale-up companies.
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Current Affairs PDF: January 2018 iv. Prince Edward, Earl of Wessex will attend this Summit as a special guest. President of India Inaugurates Economic Democracy Conclave in Maharashtra On January 14, 2018, President of India, Ram Nath Kovind, inaugurated the ‘Economic Democracy Conclave’ at Thane, Maharashtra. i. This conclave has been organised by Rambhau Mhalgi Prabodhini. ii. Rambhau Mhalgi Prabodhini is a charitable organization working in the domain of training of social-political activist. iii. The objective of the conclave is to serve as a platform for young entrepreneurs and selfemployed individuals and provide them motivation, mentoring and networking opportunities. iv. On January 14, 2018, President Kovind also visited the Global Vipassana Pagoda in Mumbai. Union Home Minister inaugurates IWDRI 2018 in New Delhi On January 15, 2018, Union Home Minister, Rajnath Singh inaugurated the International Workshop on Disaster Resilient Infrastructure (IWDRI) in New Delhi. i. This workshop was organised by the National Disaster Management Authority (NDMA) in collaboration with United Nations Office for Disaster Risk Reduction (UNISDR) ii. Deliberations at the workshop focused on global cooperation for developing Disaster Resilient Infrastructure. The workshop also served as a platform for exchange of experiences, lessons and solutions in the area of Disaster Resilient Infrastructure. 65th meeting of Central Advisory Board of Education (CABE) held in New Delhi 65th meeting of Central Advisory Board of Education (CABE) was held in New Delhi on January 15, 2018. CABE is the highest advisory body to advise the Central and State Governments in the field of education. i. While speaking at the meeting, Union Human Resource Development (HRD) Minister Prakash Javadekar stated that Centre and state governments have resolved to identify the number of children out of school in the country. Scheme to identify ‘out of school children’ will start from September, 2018. ii. However, sub-committee on out of school children, which will submit its final report on January 31, 2018, has recommended the need to have a standardised definition of out of school children. iii. Centre and State Governments have also resolved to launch ‘Operation Digital Board’. iv. District-wise findings of the National Achievement Survey (NAS) for classes III, V and VIII were also tabled during 65th meeting of Central Advisory Board of Education (CABE). 14th Meeting of Special Committee for Inter-Linking of Rivers held in New Delhi 14th meeting of the Special Committee for Inter-linking of Rivers was held on January 17, 2018 in New Delhi.
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Current Affairs PDF: January 2018 i. The meeting was attended by Nitin Gadkari – Union Minister of Water Resources, River Development and Ganga Rejuvenation, Arjun Ram Meghwal – Union Minister of State for Water Resources, River Development and Ganga Rejuvenation, Dharam Pal Singh – Irrigation Minister of UP, T Harish Rao – Irrigation Minister of Telangana and senior officials from the centre and state governments. ii. Main topics that were taken up during the meeting included the status of clearance of Ken-Betwa Link Project, Damanganga-Pinjal and Par-Tapi-Narmada Link Projects. iii. Other topics on which discussions were held included Surplus Water in River Basin for Interlinking of Rivers, Restructuring of National Water Development Agency and Status of IntraState link proposals. International Dam Safety Conference held in Thiruvananthapuram International Dam Safety Conference - 2018 begun at Thiruvananthapuram, Kerala on 23rd January 2018. Dam safety conferences are organized every year under the Dam Safety Rehabilitation and Improvement Project (DRIP). •



This two-day conference was inaugurated by Kerala Chief Minister Pinarayi Vijayan while Arjun Ram Meghwal, Union Minister of State for of Water Resources, River Development and Ganga Rejuvenation presided over the inaugural function.



•



International Dam Safety Conference – 2018 is being organised by Central Water Commission in association with Kerala Water Resources Department (KWRD), National Institute of Technology – Calicut, Kerala State Electricity Board and College of Engineering, Trivandrum.



•



A software programme Dam Health and Rehabilitation Monitoring Application(DHARMA) will also be launched during the conference. This programme is meant to digitize all dam related data.



India to host 16th International Energy Forum meet Union Minister of Petroleum and Natural Gas, Dharmendra Pradhan has announced that 16th International Energy Forum (IEF) Ministerial meeting will be held in New Delhi from 10th – 12th April 2018. i. This event will be hosted by Government of India and co-hosted by the Government of China and South Korea. Bhubaneswar to host 2018 Asia Steel International Conference Bhubaneswar, the capital of Odisha will host the 7th edition of the Asia Steel International Conference from February 6, 2018. i. This conference will be organised by Tata Steel and Indian Institute of Metals.



Follow Us - FB.com/AffairsCloudOfficialPage



63 | P a g e copyrights 2018 @ AffairsCloud.com



Current Affairs PDF: January 2018



4th edition of Bengal Global Business Summit held in Kolkata On 16th and 17th January 2018, Bengal Global Business Summit 2018 was held at Biswa Bangla Convention Centre, New Town, in Kolkata. i. Partner countries of the Bengal Global Business Summit 2018 were: Japan, Italy, Poland, Germany, Republic of Korea, Czech Republic, Great Britain, France and United Arab Emirates. ii. The theme of Bengal Global Business Summit 2018 was: “Bengal Means Business.” International Conference on ‘Inclusion of Persons with Disabilities in the Election Process’ in New Delhi On January 24, 2018, Election Commission of India (ECI) hosted a one-day International Conference on ‘Inclusion of Persons with Disabilities in the Election Process’ in New Delhi. i. The Conference was organized under the VoICE.NET platform, a common knowledge/resource sharing network for 25 Election Management Bodies and International Organisations. ii. On the sidelines of the Conference, ECI signed Memorandum of Understanding (MOU) for cooperation in the field of election management with Central Election Commission of Moldova, with National Independent Electoral Commission (CENI) of Guinea and also with International Institute for Democracy and Electoral Assistance. ASEAN-India Commemorative Summit issues Delhi Declaration ASEAN-India Commemorative Summit to commemorate the 25th Anniversary of ASEAN-India Dialogue Relations was held in New Delhi on January 25, 2018. i. Theme of this Summit was “Shared Values, Common Destiny”.A join statement, titled ‘Delhi Declaration’ was issued outlining the participating countries’ commitment to political, economic and socio-cultural cooperation. ii. Indian Prime Minister Narendra Modi and leaders from 10 ASEAN member countries released commemorative postal stamps on Ramayana to mark 25 years of India-ASEAN relations. iii.The declaration focused on the three Cs – Connectivity, Commerce and Culture. Syrian National Dialogue Congress held in Russia On 29th and 30th January 2018, the Syrian National Dialogue Congress was held in Sochi, Russia. i. The Syrian National Congress was organized by Russia, Iran and Turkey. Around 1,500
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Current Affairs PDF: January 2018 delegates participated in the congress. Representatives from various countries and international organizations also took part in the congress. ii. Issues discussed were related to ending the seven-year civil war, necessary amendments to the constitution and post-war reconstruction. iii. An important outcome of the congress is formation of a constitutional committee to promote a constitutional reform. India attends its first SCO military cooperation meeting in Beijing On 15th and 16th January 2018, India attended a meeting of the international military cooperation departments of the Shanghai Cooperation Organisation (SCO) for the first time, in Beijing, China. i. India joined Shanghai Cooperation Organisation (SCO) in 2017. The Indian delegation was led by Major General Ajay Seth. ii. Main issues discussed were related to practical cooperation among SCO countries. India and China consider SCO (Shanghai Cooperation Organisation) as an important platform to enhance bilateral ties. International Solar Alliance Forum at WFES held in Abu Dhabi International Solar Alliance (ISA) hosted a two-day event, ‘International Solar Alliance Forum’ during 17–18th January, 2018 at the World Future Energy Summit (WFES) 2018 in Abu Dhabi, UAE i. Indian Government’s plans to set up $ 350 million solar development fund for financing solar projects. ii. YES Bank announced that it will mobilise USD 1 billion till 2023 and USD 5 billion till 2030 towards financing solar energy projects in India. 10th Global Forum for Food and Agriculture (GFFA) held in Berlin On 18th to 20th January 2018, the 10th Global Forum for Food and Agriculture (GFFA) was held in Berlin, Germany. i. The theme of the 10th Global Forum for Food and Agriculture was "Shaping the Future of Livestock – sustainably, responsibly, efficiently”. ii. The GFFA focuses on issues related to the future of global agri-food industry. It had participation from 69 agricultural ministers and heads of 6 international organisations such as FAO (Food and Agriculture Organization), WTO (World Trade Organization) and World Organisation for Animal Health. iii. Union Minister of State for Agriculture & Farmers Welfare, Gajendra Singh Shekhawat lead the Indian delegation to GFFA.
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Current Affairs PDF: January 2018 World Economic Forum annual meeting held in Davos, Switzerland The annual meeting of World Economic Forum (WEF) is being held in Davos, Switzerland from 23rd – 26th January 2018. •



This year’s theme is “Creating a Shared Future in a Fractured World”.



Shah Rukh Khan receives Crystal Award in Davos On January 23, 2018, the first day of World Economic Forum annual meeting in Davos, Switzerland, Bollywood Superstar Shah Rukh Khan received Crystal award for raising awareness about human rights issues and his work for acid attacks victims. •



Crystal Award is given, by World Economic Forum to artists who make a positive change in society.



•



Shah Rukh Khan is the founder Meer Foundation a non-profit entity, which provides support to female victims of acid attacks and major burn injuries.



•



Other stars who received Crystal Award this year are Australian actress Cate Blanchett and British singer-songwriter Elton John. Cate received the award for her work with people who have fled their homes while Elton John was awarded for his charitable work through his AIDS foundation.



WEF 2018 first to be chaired entirely by women For the first time in the 48-year history of the World Economic Forum (WEF), its annual meeting, being held in Davos, Switzerland from 23rd – 26th January 2018 will be chaired entirely by women. •



This move was in response to criticism that WEF’s annual meeting which is attended by nearly 2000 global leaders every year lacked female representation.



•



This year’s co-chairs include Christine Lagarde – Chief of International Monetary Fund, Erna Solberg – Prime Minister of Norway, Ginni Rometty – CEO of IBM, Sharan Burrow – General Secretary of the International Trade Union Confederation (ITUC) in Belgium, Fabiola Gianotti – Director General of the European Organization for Nuclear Research (CERN) in Geneva, Isabelle Kocher – CEO of ENGIE Group and Chetna Sinha, Founder and President of Mann Deshi Mahila Bank and Mann Deshi Foundation in India.



WEF, Reliance Industries to Set Up Center for Fourth Industrial Revolution in Mumbai World Economic Forum (WEF) has partnered with Reliance Industries Ltd. to set up Centre for Fourth Industrial Revolution (C4IR) in India. •



C4IR will function as the sister Center to the WEF’s Center for the Fourth Industrial Revolution located in San Francisco, US.



•



C4IR will provide insights in new forms of governance and new technology applications to Indian policy-makers and thought leaders.
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Current Affairs PDF: January 2018 WEF launches Global Centre for Cybersecurity On January 24, 2018, World Economic Forum (WEF) announced the launch of a new Global Centre for Cybersecurity. •



This centre will seek collaboration with governments as well as international organisations to safeguard the world from hackers and data breaches.



RANKINGS & REPORTS Governors’ committee submits report to President Kovind On January 10, 2018, Committee of Governors submitted a report, titled ‘Rajyapal —Vikas Ke Rajdoot: Catalytic Role of Governors as Agents for Change in Society’ to President Ram Nath Kovind. About Committee of Governors: Formed in: October 2017, at the 48th Conference of Governors Purpose: To examine the role of governors in taking forward the developmental process Highlights of ‘Rajyapal - Vikas Ke Rajdoot: Catalytic Role of Governors as Agents for Change in Society’ report: The report outlines best practices that have been adopted by offices of Governors, issues and an action-outcome framework to deal with them. •



The report suggests that governors should play a mentoring role in overall implementation of developmental schemes in their respective states.



•



Priority areas should be identified and related activities should be carried out in order to realise the objectives of Sarv Shrest Bharat (paramount India).



Delhi is the richest state, Bihar the poorest: NFHS-4 As per data collected through National Family and Health Survey (NFHS-4) conducted among more than 6 lakh households in 2015-16, Delhi is the richest state while Bihar is the poorest. i. The report outlines that poverty is widespread in rural India as 29% of the rural population has wealth levels equivalent to bottom 20% of the country’s population. While for urban India, the figure is just 3.3%. ii. Delhi is the richest states with 60% of their households in the top wealth quintile. Bihar is the poorest state having more than 50% households in the bottom wealth quintiles. Government announces commencement of Liveability Index Programme in 116 cities On January 19, 2018, Union Minister of State (Independent Charge) for Housing and Urban Affairs Hardeep S Puri, announced commencement of the Liveability Index Programme in 116 Indian cities.
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i. Goal of assessing the cities on liveability standards and thereafter compiling the index rankings is to make Indian cities more ‘Liveable’. ii. This programme would be funded by the World Bank. iii. This index will be compiled by assessing liveability standards of 116 Indian cities. The list includes the identified Smart Cities and few more cities with a population of over 1 million. iv.These 116 cities will be assessed on 15 core parameters like governance, education, social infrastructure, employment, security and health. India's richest 1% corner 73% of wealth generation: Survey As per the survey and the accompanying report (titled ‘Reward Work, Not Wealth’) released by the international rights group Oxfam, richest 1 per cent in India amassed 73 per cent of the wealth generated in the country last year. i. Wealth of 67 crore Indians (about 50% of the population) rose by just 1 per cent during last year. ii. As per the report, wealth of India’s richest 1 per cent increased by overRs. 20.9 lakh crore during 2017, which is equivalent to Indian Government’s budgetary allocation for 2017–18. iii. On global level, richest 1 per cent managed to corner 82 per cent of the wealth generated last year while wealth of 3.7 billion comprising poorest half of world population did not increase at all. India cheapest country to live in after South Africa: Survey As per a survey by GoBankingRates, a personal finance platform, India is the second cheapest country to live or retire among 112 countries. i. The survey assessed countries on four key affordability metrics viz. local purchasing power index, rent index, Groceries index, and Consumer price index. ii. In terms of local purchasing power, India is 20.9 per cent lower. Rent in India is 95.2 per cent cheaper, groceries are 74.4 per cent cheaper and local goods and services are 74.9 per cent cheaper as compared to New York. iii. South Africa topped the survey as the cheapest country to live/retire. Its high local purchasing power as compared to New York, helped it to grab the first spot. iv. Bermuda (ranked 112), Bahamas (111), Hong Kong (110), Switzerland (109) and Ghana (108) comprise the top 5 most expensive countries.
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Current Affairs PDF: January 2018 ISB, IIM-Ahmedabad slips in global MBA rankings, IIM-B and IIM-C performs better There ISB, which was ranked 27th in 2017 slipped to 28 in 2018, while IIM Ahmedabad, which was at 29th position last year, is now at 31 in this year’s Financial Times London’s Global MBA Ranking 2018. i. However, ranking of IIM-Bangalore improved significantly as it climbed to 35th as compared to 49th rank last year. Similarly, IIM-Calcutta too improved its position to 95th last year from 78th this year. ii. Stanford Graduate School of Business, US has topped the ranking followed by France’s INSEAD. Financial Times London’s Global MBA Ranking 2018 – Top 5 1 2 3 4 5



Stanford Graduate School of Business, US INSEAD, France/Singapore University of Pennsylvania: Wharton, US London Business School, UK Harvard Business School, US



India slips to 42nd place on Global Democracy Index; Norway tops the list India has ranked 42nd on the Economist Intelligence Unit's (EIU) Global Democracy Index 2017. This marks a drop by 10 spots as compared to 32nd rank last year. i.The five categories are - electoral process and pluralism, functioning of government, civil liberties, political participation and political culture. •



India along with US,Italy, Japan, France, Singapore, Israel and Hong Kong have been placed in the category of ‘flawed democracies’.



•



Norway topped the index with an overall score of 9.87 while North Korea is ranked the lowest at167th.



WEF ranks India 30th on global manufacturing index; Japan tops list India has ranked 30th on Global Manufacturing Index released by World Economic Forum (WEF). As per ‘Readiness for the future of production report’, related to Global Manufacturing Index, Japan has been found to have the best structure of production. •



i.It has categorised 100 countries into four groups viz. ‘Leading’, ‘High Potential’, ‘Legacy’ and ‘Nascent’ ii. India has been placed in the ‘Legacy’ group along with Mexico, Philippines, Hungary, Russia, and Turkey, among others. ii. The report has outlined that India is the 5th-largest manufacturer in the world. In 2016, India’s manufacturing value stood at over USD 420 billion.



Global Manufacturing Index – Top 10 Countries: 1 2 3
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Switzerland China



World Economic Forum (WEF) releases Global Risks Report As per World Economic Forums’s (WEF’s) Global Risks Report 2018, published on January 17, 2018, extreme weather events and natural disasters have been identified as the likeliest global risks to occur in 2018. i.The report is based on a survey, in which views of 1000 global experts and decision-makers were sought, on the most significant risks that face the world. ii.In this context, risks pertain to diverse categories of economic, environmental, geopolitical, societal and technological nature. In the survey, the experts were asked to prioritize 30 global risks in terms of two dimensions viz. likelihood and impact iii.On both the dimensions, five environmental risks viz. extreme weather; major natural disasters; biodiversity loss and ecosystem collapse; man-made environmental disasters; and failure of climate-change mitigation and adaptation were accorded highest weightage. WEF ranks India at 62nd place on Inclusive Development Index India has ranked at the 62nd place among 74 emerging economies on the annual ‘Inclusive Development Index 2018’ released by World Economic Forum (WEF). It is to be noted that, in 2017, India ranked 60th among 79 developing economies on this index. Highlights of Inclusive Development Index 2018: Among advanced economies, Norway has topped the list, while Lithuania has topped the list of emerging economies. •



In terms of ranking on individual pillars, India ranked 72nd for inclusion, 66th for growth and development and 44th for inter-generational equity.



•



Despite its low overall rank, India has been placed in the sub-category of countries displaying 'advancing' trend of inclusiveness.



•



In terms of overall rank, neighbouring countries, China (26th), Pakistan (47th rank), Sri Lanka (40th rank), Bangladesh (34th rank) and Nepal (22nd rank) have ranked higher than India.



1 2 3 4 5



Most Inclusive Advanced Economies – Top 5 Norway Ireland Luxembourg Switzerland Denmark



Most Inclusive Emerging Economies – Top 5` 1 2 3 4 5



Lithuania Hungary Azerbaijan Latvia Poland



India Ranks 81st on Global Talent Competitiveness Index India has ranked 81st out of 119 countries on 2018 Global Talent Competitiveness Index
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Current Affairs PDF: January 2018 (GTCI). This marks an improvement as compared to 92nd rank in 2017. The index was released on January 23, 2018, the first day of World Economic Forum Annual Meeting in Davos, Switzerland. Highlights of 2018 Global Talent Competitiveness Index (GTCI): The report has outlined that developed, high income countries continue to dominate the rankings and there seems to be a correlation between Gross Domestic Product (GDP) and GTCI scores. •



2018 Global Talent Competitiveness Index (GTCI) report has been titled ‘Diversity for Competitiveness’ and focuses on role of diversity in forming talent policies and innovation strategies.



•



Although India’s ranking has improved this year, the report has warned that it faces a serious risk of worsening brain drain.



2018 Global Talent Competitiveness Index (GTCI) – Top 10: 1 2 3 4 5



Switzerland Singapore United States of America Norway Sweden
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Finland Denmark United Kingdom Netherlands Luxembourg



India ranks 177 on Environment Performance Index 2018 India has ranked 177th among 180 countries on Environmental Performance Index 2018. This marks a drop from 141st position in 2016. The Index was released on January 23, 2018, the first day of World Economic Forum Annual Meeting in Davos, Switzerland. Highlights of Environment Performance Index 2018: The EPI report outlined that countries such as India, China and Pakistan which scored badly in air quality category are facing public health crisis that need urgent attention. •



Decline in India’s rank as compared to 2016 can be attributed to the quality of data and the broadening the base of parameters.



•



However, Indian Government’s 'Ujjwala Yojana' got a special mention in the report. It highlighted that if the objective of this scheme is accomplished, millions of Below Poverty Line (BPL) households will be benefited. Under Ujjwala Scheme, LPG connections are being provided to women from Below Poverty Line (BPL) households.



•



Switzerland topped the index followed by France and Denmark at No.2 and No. 3 respectively.



•



Data from international organisations like World Bank and the UN Food and Agriculture Organisation has also been taken into consideration for compiling EPI 2018. Environment Performance Index 2018 – Top 5 1 Switzerland 2 France 3 Denmark 4 Malta 5 Sweden
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BANKING & FINANCE SBI cuts base rate by 30 basis points to 8.65% On January 1, 2017, India’s large bank, State Bank of India, reduced its base rate by 30 basis points. Post this reduction, SBI’s base rate is 8.65%. i. This base rate cut will benefit those borrowers who availed floating rate loans, including home loans, before April 2016 and have not migrated to marginal cost of lending rate (MCLR) regime. ii. Marginal Cost of Funds Based Lending Rate (MCLR), introduced by Reserve Bank of India (RBI) from April 1, 2016 is the minimum interest rate of a bank below which it cannot lend. It serves as an internal benchmark for the bank. Interest rate on corporate and retail loan products is fixed above this rate. Higher difference between benchmark rate and loan rate is more beneficial for the bank from revenue standpoint. Finance Ministry to relaunch GoI bonds with 7.75% rate Subhash Chandra, Secretary of Department of Economic Affairs under Ministry of Finance, has tweeted that new subscription to GoI Savings (Taxable) Bonds, 2003 would now bear 7.75 per cent interest rate as compared to 8% earlier. i. On January 1, 2018, Central Government notified that 8% GoI Savings (Taxable) Bonds, 2003 shall be closed for subscription from the close of business on January 2, 2018. ii. Since April 2016, this instrument had become a preferred choice amongst fixed income investors as the interest rates on fixed deposits and small savings instruments dropped below 8% mark. iii. However, Mr. Garg has clarified that this scheme is not being closed rather it is being replaced by 7.75 per cent Savings Bonds Scheme. India's GDP growth at 6.5% in FY18, will accelerate to 7.6% in FY20: HSBC As per a report by HSBC, India economy is expected to grow at 6.5 per cent in this fiscal (FY 2017-18) while in FY 2018-19 it will register 7.0 per cent growth. i. HSBC report has outlined that in FY 2018-19, Indian economy will strongly emerge from the impact of demonetisation and roll out of the Goods and Services Tax (GST). ii. In the immediate term, HSBC expects that recovery in India's Gross Domestic product (GDP) growth will be gradual preventing any price rise and thereby allowing Reserve Bank of India to keep rates on hold. iii. As per the report, once the economy fully absorbs the effects of two major events, the inflation will settle around RBI's 4 per cent target. iv. For FY 2019-20, HSBC has forecasted that Indian economy will grow at 7.6 per cent and after that period, India will reap the benefits of recently undertaken structural reforms. No charges on debit card transactions up to Rs 2000: Finance Ministry Rajiv Kumar, Secretary of Financial Services under Union Finance Ministry has stated that
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from January 1, 2018, customers will not have to pay any transaction charges for payments made through debit card, BHIM app and Aadhaar-enabled payment systems for up to Rs 2000. i. This has been made possible as the merchant discount rate (MDR) will now be borne by the government for two years with effect from January 1, 2018. ii. Government will straightaway reimburse MDR to the banks. Bearing the MDR for two years will cost the Government Rs 2512 crore. iii. Proposal in this regard was approved by Union Cabinet in December 2017. iv. Fee charged to a merchant by a bank for providing debit and credit card payment services is referred to as merchant discount rate (MDR). Crisil launches index to track FPI investments in fixed markets On January 2, 2017, rating agency Crisil launched Crisil FPI Index, an index to measure the performance of investments of foreign portfolio investors (FPI) in the fixed-income market. i. This index is expected to serve as benchmark for performance of FPI investments in government securities and high rated corporate bonds with maturity greater than three years. ii. The index holds significance owing to the current tilt of FPIs towards fixed-income securities and recent enhancement of investment limits by Reserve Bank of India (RBI). iii. Apart from the FPI index, Crisil maintains 47 indices tracking bond, money market, gilt, hybrid and commodity segments. These indices are used by fund managers for benchmarking their products and portfolios. HDFC Bank, Rajasthan govt in tie-up to help start-ups HDFC Bank has entered into a partnership with Rajasthan State Government to promote and nurture the start-ups in the state. i. Under this agreement, HDFC Bank will provide end-to-end solutions like current accounts, credit cards and other solutions to start-ups in Rajasthan under its SmartUp programme. ii. Besides, HDFC Bank will evaluate the offerings by such Startups and will also give them an opportunity to showcase their solutions/technologies. Govt finalizes Electoral Bonds scheme aimed at cleaning political funding On January 2, 2018, Union Finance Minister Arun Jaitley outlined the basic contours of the electoral bonds scheme including their denominations, eligibility and validity. i. The electoral bonds scheme was announced during the 2017-18 Union Budget speech of Mr. Jaitley. ii. This scheme will serve as an alternative to cash . Rather than giving cash donations, donors can buy electoral bonds from specified branches of State Bank of India (SBI) for 10 days
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Current Affairs PDF: January 2018 each in months of January, April, July and October. iii. The bonds will be available in Rs.1000, Rs. 10000, Rs. 10 lakh, Rs. 1 crore denominations. These bonds would be valid for 15 days. SBI, NABARD tie up to promote joint liability groups in Bengal State Bank of India (SBI) and National Bank for Agriculture and Rural Development (NABARD) have signed an agreement with five NGOs for the promotion of 2500 joint liability groups (JLGs) in select districts of West Bengal. i. SBI has taken this initiative to extend financial assistance to excluded sections of the society, especially small or marginal tenant farmers who do not have a proper title of their farmland. ii. Through this agreement, financial assistance will be extended to nearly 12500 tenant farmers in Purulia, Paschim Medinipur, Purba Medinipur, Burdwan and North 24 Parganas. IICA, IPPB sign MoU to provide training on payment banking On January 2, 2018, Indian Institute of Corporate Affairs (IICA) and India Post Payments Bank (IPPB) signed an agreement for the training of IPPB employees in the area of payment banking. i. Under this agreement, IICA will not only impart training to IIPB officials/employees but will also provide research support in the area of payment banking. ii. IPPB is Government of India’s attempt to further "financial inclusion" by providing basic banking services to population that has till date remained outside the ambit of formal banking. iii. IPPB is well positioned to fulfil this responsibility by leveraging the massive network of post offices across India. Andhra Pradesh Grameena Vikas Bank introduces Desktop ATMs in rural India On January 2, 2018, Andhra Pradesh Grameena Vikas Bank (APGVB) operationalised its first desktop ATM at Kasibugga in Mandi Bazar in Warangal, Telangana. i. The mini-ATM has been installed within the branch premises and will facilitate customers to withdraw small amounts. The regular bank account holders too can withdraw money from this desktop ATM and conduct other banking activities. ii. APGVB has laid out plans to install 100 such desktop ATMs in different busy branches. 60 of them will be in Telangana State and 40 in AP branches. NABARD sanctioned Rs 372.51 crore to Odisha National Bank for Agriculture and Rural Development (NABARD) has sanctioned Rs 372.51 crore loan assistance to Odisha for irrigation and rural bridge projects, that are to be undertaken during Jan- March 2017 period. i. This loan has been sanctioned under the Rural Infrastructure Development Fund (RIDF).
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Current Affairs PDF: January 2018 ii. Out of this amount, Rs 130.17 crore will be used for carrying out work on 17322 lift irrigation projects including bore wells, shallow tube wells, digging wells and micro river lifts. iii. These projects will provide assured irrigation to about 36440 hectares of agricultural land and will directly benefit about 40000 farmers across Odisha. RBI puts Allahabad Bank under prompt corrective action Reserve Bank of India (RBI) has initiated prompt corrective action (PCA) against Allahabad Bank owing to its high net non-performing assets (NPA) and a negative Return On Assets (ROA) for two years in a row. i. Banks facing PCA are restricted from carrying out certain banking activities. These include, restrictions on opening branches, recruiting staff and giving increments to employees. In addition to these, Banks facing PCA can offer loans only to selected entities having high investment ratings. ii. Allahabad Bank is the 11th bank to face PCA in last eleven months. iii. Other ten banks include Oriental Bank of Commerce, Dena Bank, Central Bank of India, IDBI Bank, Indian Overseas Bank, Bank of Maharashtra, UCO Bank, Corporation Bank, Bank of India and United Bank of India. Indiabulls Housing Finance issues India’s 1st Social Affordable Housing Bond Private housing finance company, Indiabulls Housing Finance has raised Rs 1000 crore by selling the India's first "Social Bonds". i. Social Bonds are debt instrument, issued to raise funds which is to be deployed in financing/re-financing eligible social projects such as affordable housing, water supply, sanitation, transport etc. ii. Private sector bank, Yes Bank was the sole investor in these bonds. These bonds have a five-year maturity and will be listed on the National Stock Exchange (NSE) and the Bombay Stock Exchange (BSE) for secondary market trading. iii. Indiabulls Housing Finance will use the money raised through these bonds for financing the affordable housing sector. It will lend money to individuals and developers under the Pradhan Mantri Awas Yojana. iv. These bonds will conform to the Social Bond Principles 2017 issued by the International Capital Market Association. Besides, professional service company, KPMG will provide assurance services relating to the usage of the funds for the specified purpose. RBI Introduces Rs. 10 banknote in Mahatma Gandhi (New) Series Reserve Bank of India (RBI) will soon issue Rs.10 denomination banknotes in the Mahatma Gandhi (New) Series. •



These notes will bear signature of Dr. Urjit R. Patel, the current Governor of Reserve Bank of India.
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The new Rs. 10 denomination banknotes will have motif of Sun Temple, Konark on the reverse side.



•



Base colour of these new notes will be Chocolate Brown, while dimension will be 63 mm x 123 mm.



•



It is to be noted that, all Rs.10/- denomination banknotes issued by the RBI in the earlier series will continue to be legal tender.



Salient Features of Rs. 10 banknote in Mahatma Gandhi (New) Series: Obverse (Front) •



See through register with denominational numeral 10



•



Denominational numeral १० will be printed in Devnagari



•



Portrait of Mahatma Gandhi at the centre



•



Micro letters 'RBI', ‘भारत ', ‘INDIA' and '10'



•



Windowed demetalised security thread with inscriptions ‘भारत’ and RBI



•



Guarantee Clause, Governor's signature with Promise Clause and RBI emblem towards right of Mahatma Gandhi portrait



•



Ashoka Pillar emblem on the right



•



Mahatma Gandhi portrait and electrotype (10) watermarks



•



Number panel with numerals growing from small to big on the top left side and bottom right side.



Reverse (Back) • Year of printing of the note on the left • Swachh Bharat logo with slogan • Language panel • Motif of Sun Temple, Konark • Denominational numeral १० in Devnagari.



Gemalto launches World's first biometric card for contactless payments Bank of Cyprus has selected Gemalto, an international digital security company to supply world's first biometric payment card for both chip and contactless payments. i. These cards will use fingerprint recognition instead of a personal identification number (PIN) to authenticate the cardholder. ii. For authentication, the cardholder will have to place his/her fingerprint on the sensor embedded on the card. A comparison will be performed between the scanned fingerprint and the reference biometric data securely stored in the card. iii. The biometric sensor on the card is powered by the payment terminal and does not require an embedded battery. iv. Customers will be required to enrol for these cards at bank branches, where their fingerprints
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Current Affairs PDF: January 2018 will be captured using Gemalto's tablet designed for the solution. YES Bank, Nearby tie up to offer cardless-pinless ATM service Nearby Technologies Private Limited has tied up with Yes Bank to provide Aadhaar- enabled cardless and pinless ATM service through which, customers can deposit or withdraw money at retailers' place. i. A retailer can now become an Aadhaar ATM/Aadhaar Bank branch for cash withdrawals and deposits by a customer by using PayNEARBY mobile application on a smart phone. ii. Nearby Technologies Private Limited is a FinTech start-up, founded by a team of professionals from Banking and Payments industry. iii. Yes Bank and Nearby have collaborated with the National Payments Corporation of India (NPCI) to launch PayNEARBY. iv .Around 40000 PayNEARBY's Aadhaar ATM touch points will be available through Yes Bank and business correspondent agent network. Customer can do cash withdrawal or any other transactions at these touch points just by using the Aadhaar number and finger print. TIHCL gets RBI nod to operate as NBFC RBI (Reserve Bank of India) has approved Telangana Industrial Health Clinic Ltd (TIHCL) to register and function as a Non-Banking Finance Company (NBFC). i. B Yerram Raju, TIHCL’s advisor and director stated that, TIHCL will be the first State promoted and co-financing NBFC. ii. Karur Vysya Bank, Vijaya Bank, Canara Bank, Union Bank, SBI (State Bank of India) and SIDBI (Small Industries Development Bank of India) have showed interest to partner with TIHCL. iii. TIHCL plans to support 5-10 enterprises per month in each district. TIHCL had won the SKOCH Platinum Award in September 2017 under the smart governance category in the MSME segment. Paytm bank, IndusInd Bank tie up for deposits Paytm Payments Bank has announced a partnership with Induslnd Bank under which, its customers’ account balance exceeding Rs. 1 lakh at the end of day will be automatically converted to a fixed deposit (FD) with IndusInd Bank. i. As per the current norms applicable to Payments Bank, a customer cannot have more than Rs. 1 lakh in his/her account. ii. However, as there is no limit on intra-day transactions, a situation may arise wherein customers’ end of day balance in payment bank may exceed Rs. 1 lakh. iii. Thus, this partnership is a win-win proposition as it will help Paytm Payments Bank to comply with the norm and at the same time will give float to IndusInd Bank.
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Government forecasts GDP growth at 6.5% in current fiscal Central Statistics Office (CSO) has announced the first advance estimates of National Income 2017-18 and stated that growth in India’s Gross Domestic Product (GDP) during 2017-18 is estimated at 6.5% as compared to 7.1% in 2016-17. i. This has been the slowest growth in past four years as GDP growth was 7.1% in 2016-17, 8% in 2015-16 and 7.5% in 2014-15. ii. GDP growth in first half of 2017-18 was only 6% owing to lingering effects of demonetisation in November 2016 and disruptions caused due to rollout of goods and services tax (GST) in July 2017. iii. However, Chief statistician TCA Anant has stated that growth for second half (H2) of 201718 is expected to be around 7%. iv. As per CSO estimates, growth in agriculture, forestry and fishing is likely to slow to 2.1% in 2017-18 as compared to 4.9% in 2016-17. v. Growth in manufacturing sector too is expected to slow down to 4.6% in current fiscal as compared to 7.9% in 2016-17. AIIB plans to issue first US dollar bonds in June 2018 Asian Infrastructure Investment Bank (AIIB) is planning to issue its first US dollardenominated bond by June 2018. i. Soren Elbech, Treasurer of AIIB has stated that the minimum size of the issuance will be one billion dollars. ii. Maturity of these bond will be between three and five years depending on investor demand. iii. On account of its strong capital base and stable outlook, AIIB has received three top-notch ratings from the global credit rating agencies, S&P Global Ratings, Fitch and Moody's. iv. China is the largest shareholder in AIIB holding 26.06 per cent voting shares followed by India with 7.5 per share. PNB ties up with NSFDC for assisting SC families Punjab National Bank (PNB) and National Scheduled Castes Finance and Development Corporation (NSFDC) have signed a memorandum of understanding (MoU) to provide financial assistance to Scheduled Caste (SC) families living below Double Poverty Line (DPL). i. As per the terms of the MoU, PNB will be the channelising agency for the loan schemes of NSFDC. ii. With an objective to further economic empowerment, unemployed SC persons living below Double Poverty Line will be provided Concessional finance and skill training grants.
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Current Affairs PDF: January 2018 iii. At present, persons whose family income is below Rs.40000/- per annum in rural areas and Rs.55000/- per annum in urban areas are considered to be below double poverty line. World Bank projects 7.3 per cent growth for India in 2018 According to the 2018 Global Economics Prospect released by the World Bank on January 9, 2018, Indian economy is projected to grow at 7.3% in 2018 and 7.5% in next two years. i. In 2017, India economy is estimated to have grown at 6.7 per cent despite lingering effects of demonetisation and teething problems related to implementation of the Goods and Services Tax (GST). ii. Chinese economy grew at 6.8 per cent in 2017. For 2018, its growth rate is projected at 6.4 per cent. iii. The report outlined that in the next decade, India will register higher growth rate as compared to other major emerging market economies. IndusInd Bank to introduce India's First Battery-Powered Interactive Payment Card On January 10, 2018, IndusInd Bank and Dynamics Inc announced plans to introduce the first battery-powered, interactive payment cards in the Indian market in 2018. i. Dynamics Inc, is a Pennsylvania-based company which designs and manufactures intelligent, battery-powered payment cards. ii. The new IndusInd bank card will have multiple buttons which will allow consumers to pay in multiple ways viz. through credit points or monthly instalments. Each selected option will activate a different colour light. IFC to provide $440 mn debt to Rewa solar park developers International Finance Corporation (IFC), a member institution of the World Bank Group will provide $440 million debt to Mahindra Renewables Pvt. Ltd, Acme Group and global private equity fund Actis Llp to build the Rewa solar park in Madhya Pradesh. i. Earlier, Rewa Ultra Mega Power Ltd had invited bids for the solar projects. Based on the bidding, three 250MW projects were awarded to Acme Solar Holdings Pvt. Ltd, Mahindra Renewables Pvt. Ltd and Actis LLP’s Solenergi Power Pvt. Ltd. ii. Rewa Solar project is to be commissioned in December 2018. India emerged as top borrower from AIIB in 2017 India has become the top borrower from Asian Infrastructure Investment Bank (AIIB) with USD 1.5 billion worth of loans in 2017. i. India is the top borrower from AIIB with USD 1.5 billion worth of loans in 2017. Indonesia is in the second position with USD 600 million worth loans. ii. Also, for 2018, USD 3.5 billion worth loans for Mumbai Metro, Andhra Pradesh’s new capital Amaravati’s development and irrigation network in West Bengal are in line.
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Current Affairs PDF: January 2018 iii. India is also the second largest shared holder in AIIB. China is the largest shareholder of AIIB. Reliance Jio planning its own cryptocurrency "JioCoin" Mukesh Ambani – led Reliance Jio Infocomm Ltd is planning to create its own cyptocurrency, ‘JioCoin’. i. Reliance Jio is planning to form a 50-member team of young professionals to work on blockchain technology. ii. The team will work on multiple applications of blockchain viz. cryptocurrency, smart contracts, supply chain management logistics etc. iii. Mukesh Ambani’s elder son Akash Ambani is expected to lead the ‘JioCoin’ project. Home loans: Highest NPAs in 'up to Rs. 2 lakh' slab - RBI study According to a study by Reserve Bank of India (RBI), housing loans in up to Rs. 2 lakh slab had the highest level of non-performing assets (NPAs). i. In last two financial years, public sector banks (PSBs) reported higher NPAs in Housing Loan segment as compared to housing finance companies (HFCs). ii. For housing loan slab up to Rs. 2 lakh, combined NPAs of PSBs and HFCs was 10.4 per cent in FY17 as compared to 9.8 per cent in FY16. iii. For housing loan slab up to Rs. 2 lakh, NPAs at PSBs in FY17 stood at 11.9 per cent while that of HFCs stood at 9.8 per cent. YES Bank announces Rs 7.5-cr grant for NGOs, social enterprises’ On January 12, 2018, YES Foundation (social development arm of YES Bank) launched fifth edition of 'YES! i am the CHANGE' (YIAC). i. YIAS is a programme to inculcate the spirit of responsible youth citizenship and drive social impact through the medium of films. ii. Yes foundation has invited participation in the 'YIAC Social Filmmaking Challenge'. The challenge is to depict stories of change in a three-minute film. iii. Through this programme , the foundation will identify 25-30 deserving NGOs/social enterprises which operate in areas of livelihood generation, climate change, gender equality etc. iv. The selected entities will receive a grant of Rs 7.5 crore, for scaling up and capacity building. India INX lists IRFC’s green bonds, becomes first debt security at IFSC On January 13, 2018, Bombay Stock Exchange’s (BSE’s) India International Exchange (India INX) listed Indian Railway Finance Corporation’s (IRFC’s) green bonds on its debt listing platform, Global Securities Market (GSM). i. Green Bonds: Main difference between regular bond and Green Bond is that funds raised
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Current Affairs PDF: January 2018 through Green Bonds are used for financing projects/business activities that are environmentfriendly. Examples – projects in the areas of renewable energy, sustainable water management and clean transportation. ii. IRFC’s green bonds have thus become the first debt security to be listed on an exchange at International Financial Services Centre (IFSC) in Gujarat’s GIFT city. iii. IRFC’s Green bonds have an annual yield of 3.835 per cent. iv. India INX’s Global Securities Market (GSM) on which IRFC Green Bonds have listed is India’s first debt listing platform,that allows foreign and Indian issuers to raise funds in any currency of choice. Brazil regulator bans funds from buying cryptocurrencies On January 12, 2108, Brazil’s securities regulator prohibited local investment funds from buying cryptocurrencies .i. The prohibition has been imposed, citing the reason that Cryptocurrencies cannot be considered financial assets. ii. Owing to this decision, Brazilian funds cannot directly invest in cryptocurrencies such as Bitcoin. However, funds considering to indirect investment in cryptocurrencies by acquiring a stake in foreign funds have been advised to await further clarification from the regulator. iii. In the context of this news, it is important to note that crypto currencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority. Bank of Baroda partners with Invoicemart as a TReDS partner Government-owned Bank of Baroda has tied up with Invoicemart, a Digital invoice discounting marketplace as TReDS partner. i. Trade Receivables Electronic Discounting System (TReDS) is an online platform through which, micro, small and medium enterprises (MSMEs) can access funds for working capital without the hassle of applying for loans. Government of India has advised all public sector banks and undertakings to get registered on TReDS platforms. ii. Invoicemart is a joint venture between Axis Bank Ltd and mjunction services ltd. iii.Owing to the Bank of Baroda-Invoicemart tie-up, buyers and sellers registered on Invoicemart will now be able to access funding from Bank of Baroda. All 14 types of Rs 10 coin valid, legal tender: RBI On January 17, 2018, Reserve Bank of India (RBI) stated that all the 14 designs of Rs 10 coin are valid and legal tender for transactions. i.RBI had to issue this clarification as it was observed that some traders and members of public were reluctant to accept Rs. 10 coins owing to a doubt about it genuineness. ii.RBI stated that till date, it has issued Rs 10 coin in 14 designs and these coins are legal
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Current Affairs PDF: January 2018 tender and can be accepted for transactions. iii.It further clarified that different designs, introduced from time to time have distinctive features to reflect various themes of economic, social and cultural values. India Ratings projects economic growth at 7.1% for 2018–19 India Ratings and Research has projected that India’s economic growth will improve to 7.1 per cent in 2018-19 as compared to 6.5 per cent in 2017-18. i. As per India Ratings and Research, improvement in economic growth in 2018-19 will come on back of robust consumption demand and low commodity prices. ii. The agency believes that during 2018-19, there will be a gradual pick up in growth momentum owing to proceedings under Insolvency and Bankruptcy Code (IBC) and structural reforms like Goods and Services Tax (GST). iii. In 2018-19, retail and wholesale inflation is expected at 4.6 per cent and 4.4 per cent, respectively while fiscal deficit in will be at 3.2 per cent. iv. India Ratings & Research (Ind-Ra) is a 100 per cent owned subsidiary of Fitch Group. HDFC Bank m-cap crosses Rs 5 lakh cr mark On January 18, 2018, HDFC Bank’s market capitalisation crossed Rs 5 lakh crore mark. i. Market value of a company’s outstanding shares is referred to as market capitalisation (m-cap). It is calculated by multiplying the current market value of company’s share with total outstanding shares. ii. HDFC Bank has become the third company to cross Rs. 5 lakh crore m-cap after Reliance Industries Ltd. and Tata Consultancy Services. iii. During January 18, 2018 afternoon trade, HDFC Bank’s m-cap stood at Rs 502859.55 crore. It is also the first bank to achieve this milestone. AU Small Finance Bank inks MoU with LIC to offer PMJJBY AU Small Finance Bank has signed a MoU with LIC to offer Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY). i.As per the MoU, LIC will provide a life cover of Rs 2 lakh in case of death to the customer at a premium of Rs 330 per annum. ii.AU Small Finance Bank’s MD and CEO Sanjay Agarwal, said that, the bank aims to provide services to its customers under a single roof. Mauritius largest FDI source in 2016-17: RBI According to Census on Foreign Liabilities and Assets of Indian Direct Investment Companies 2016-17, released by Reserve Bank of India (RBI) on January 19, 2018, Mauritius was the largest source of foreign investment (FDI) in India during 2016-17. i. This census provides comprehensive information on the market value of foreign liabilities (on account of FDI) and assets (on account of overseas direct investment, ODI and other investments)
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of Indian companies. Indian companies’ investment in a foreign entity by way of contribution to the capital or subscription to the Memorandum of Association is referred to as ODI. ii. The Census revealed that 80 per cent of the 15169 companies that reported inward FDI were subsidiaries of foreign companies. iii. Mauritius, with 21.8 per cent share was the largest source of FDI in India, while Singapore with 19.7 per cent was the major ODI destination. FDI & ODI – Top 4 Countries 1 2 3 4



FDI Source Mauritius US UK Singapore



ODI Destination Singapore Netherlands Mauritius US



PFRDA relaxes withdrawal norms under NPS Pension Fund Regulatory and Development Authority (PFRDA) has permitted partial withdrawal under the National Pension System (NPS) for specified expenses such as purchase/construction of residential premises, higher education of children, marriage of children and treatment of critical illness. i. This relaxation of partial withdrawal (up to 25%) is applicable only to those who have contributed for three years. ii. However, a subscriber fulfilling the above condition is permitted partial withdrawal only three times during the tenure of the subscription. iii. NPS is a government-sponsored pension scheme, which has been made available to all India citizens since 2009. Paisabazaar.com becomes India's first major platform to offer direct mutual funds to consumers On January 22, 2018, Paisabazaar.com, an online marketplace for Loans and Credit Cards announced to offer direct Mutual Fund plans to retail customers and has thereby became India’s first major platform to come up with such offering. i. Broadly speaking, Mutual Fund plans are available in two variants – ‘Regular’ and ‘Direct’. Both these variants are exactly same in terms of investment strategy and fund management. ii. However, the key difference is that, in Regular plans, a part of customers’ investment (1% in most cases) is paid to the brokers/financial advisor as commission by the mutual fund company, while in a direct mutual fund there is no such type of commission payout.
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Current Affairs PDF: January 2018 Government of India, Uttarakhand and World Bank sign $120 mn loan agreement On January 21, 2018, Government of India, State Government of Uttarakhand and the World Bank signed a 120 million dollar loan agreement for Uttarakhand Water Supply Program for PeriUrban Areas. i. In context of this news, Peri-Urban denotes those areas in the plains of Uttarakhand that are officially classified as rural but exhibit urban features in terms of density of population and the structure of the economy. ii. This programme will not only increase water supply coverage but will also ensure sustainable water supply service delivery in peri-urban areas. IMF projects 7.4 % growth for India in 2018 In its January 2018 update of the World Economic Outlook: Brighter Prospects, Optimistic Markets, Challenges Ahead, International Monetary Fund (IMF) stated that Indian economy will grow at 7.4% in FY 2018-19. i. However, IMF has forecasted that in FY 2018-19, India will reclaim fastest growing economy tag as China’s growth will slip to 6.6% against India’s 7.4%. ii. For Global economic growth in current year, IMF has revised its forecast to 3.9%, faster than 3.7% forecast earlier in October 2017. IOB inks pact with National Housing Bank for RHIS scheme On January 23, 2018, public sector lender Indian Overseas Bank announced that it has entered into an agreement with the National Housing Bank (NHB) for implementation of the Rural Housing Interest Subsidy Scheme (RHISS) of Union Ministry of Rural Development. i. A memorandum of understanding (MoU) in this regard was signed in the presence of IOB MD and CEO, R. Subramaniakumar and MD and CEO of National Housing Bank, Sriram Kalyanaraman. ii. Objective of this scheme is to provide subsidy for loans to households in rural areas for undertaking construction and modification activities.. Prodigee Finance granted NBFC-ND license from RBI Bhopal-based Prodigee Finance Limited has received Non-Banking Financial Company (NBFCND) license from Reserve Bank of India (RBI). ‘ND’ indicates Non-Deposit accepting NBFC. i. By attaining the NBFC licence, Prodigee Finance will now be able to extend loans to Small and Medium sized Enterprises (SME) as part of their services. Government unveils details of recapitalisation plan for public sector banks On January 24, 2018, Government provided details about the recapitalisation plan for Public Sector Banks (PSBs) that was announced in October 2017. The details were provided at a press conference held by Finance Minister Arun Jaitley, Finance Secretary Hasmukh Adhia, Economic Affairs Secretary Subhash Garg and Financial Services Secretary Rajiv Kumar.
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Current Affairs PDF: January 2018 Information related to PSB recapitalisation plan: In a bid to revise growth of PSBs, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. •



Out of this amount, 80000 crore will be raised through recapitalisation bonds and Rs. 8139 crore will come in the form of budgetary support.



•



IDBI Bank will get the highest infusion - Rs 10610 crore.



•



These bonds would be issued in six tranches, will have a maturity period of 10-15 years and would be priced at 8%.



•



Along with this announcement, Government also unveiled ‘Enhanced Access and Service Excellence (EASE)’, a six-fold roadmap for reforms in PSBs.



•



The six pillars of EASE reform plan comprise customer responsiveness, credit off take, PSBs as Udyami Mitra, responsible banking, deepening financial inclusion and digitalisation, and developing personnel.



•



An independent agency will be hired to conduct a public survey of the PSBs’ performance on each of the pillars of EASE reform pla The results of the survey would be published annually.



Top 5 recipients under PSB recapitalisation plan: Bank IDBI Bank Bank of India State Bank of India UCO Bank Punjab National Bank



Amount Rs. 10610 crore Rs. 9232 crore Rs. 8800 crore Rs. 6507 crore Rs. 5473 crore



Small Finance Banks and Payment Banks to offer Atal Pension Yojana In a bid to strengthen the existing channels of Atal Pension Yojana (APY) distribution, Government has allowed Small Finance Banks and Payment Banks to sell APY to their customers. i. This decision will not only improve the outreach of APY to new subscribers but will generate fee income for Banks. As of now banks will get an incentive of Rs. 120-150 for each APY account. ii. On January 15, 2018, Pension Fund Regulatory and Development Authority (PFRDA) had conducted an Orientation Meeting in New Delhi to familiarize these Small Finance Banks and Payment Banks in Atal Pension Yojana (APY). iii. Atal Pension Yojana is Government of India’s Old Age Pension Scheme. It was launched in May 2015 and is being implemented through all Banks across India. iv .As on January 23, 2018, APY subscriber base crossed more than 84 lacs. CRISIL upgrades outlook on 18 PSBs from negative to stable Rating agency CRISIL has upgraded its outlook on 18 Indian public sector banks (PSBs) from “negative” to “stable”. i. This upgrade by CRISIL was on account of PSB recapitalisation plan unveiled by Government on January 24, 2018.
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Current Affairs PDF: January 2018 ii. As per the recapitalisation plan, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. iii. Accroding to CRISIL, capital infusion will improve the financial risk profile of these banks and will help them meet Basel-III regulatory capital norms. Economic Survey 2018 - India's GDP to grow at 7-7.5% in 2018-19 On January 29, 2018, Union Finance Minister, Arun Jaitley tabled the Economic Survey 2017-18 in Parliament. Economic Survey is a flagship annual document of the Ministry of Finance, Government of India. i. Economic Survey2017–18, has been prepared by Chief Economic Adviser, Arvind Subramanian. This year, the colour of the Economic Survey document is Pink. ii. As per Economic Survey 2017-18, Indian economy is expected to grow between 7 per cent and 7.5 per cent in the next fiscal year i.e. April 1, 2018 – March 31, 2019. iii. Economic Survey has revealed that average consumer price inflation based headline inflation declined to a six-year low of 3.3 per cent in 2017-18 India, ADB sign $250 million loan for rural road projects in five states Asian Development Bank (ADB) and Indian Government have signed USD 250 million loan agreement for construction of all-weather roads in five Indian states under Pradhan Mantri Gram Sadak Yojana. i. Funds procured through this loan will be used for construction of 6254 kilometres allweather rural roads in West Bengal, Chhattisgarh, Assam, Madhya Pradesh and Odisha. ii. First tranche of this loan is part of the USD 500 million Second Rural Connectivity Investment Programme for India, which was approved by ADB in December 2017. iii. Second Rural Connectivity Investment Programme envisages enhancing rural connectivity by improving 12000 kilometres Rural Roads across the 5 states. SBI to provide credit cards to farmers State Bank of India (SBI) has initiated a pilot scheme of credit cards for farmers. i. SBI credit cards for farmers will extend credit facility to farmers for 40 days just like regular credit card. However the major difference as compared to regular credit cards is that the interest rates on farmers’ credit card would be much lower. ii. SBI has launched this facility on a pilot basis in three States – Rajasthan, Gujarat and Madhya Pradesh. iii. It is to be noted that SBI has partnered with Farmcart and Dealer Bandhu apps to provide payment gateway. iv. These two apps, which have been conceived by a Mumbai-based start-up, POORTI Agri Services would enable farmers to do online shopping for their farm inputs and produce.
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Current Affairs PDF: January 2018 Paytm partners with Alibaba's AGTech Holding to launch gaming app Gamepind in India AGTech and Paytm have announced the launch of Gamepind, a mobile platform offering social and casual games. i. Gamepind will be available through Paytm app and also as an independent app. Gamepind contains a variety of games and entertainment content. ii. In this joint venture, AGTech has 45 % stake and Paytm has 55 % stake. Merchants can utilize this platform to engage with customers in a better way. iii. AGTech is a company focused on games and entertainment in China. It is a part of the Alibaba Group. Axis Bank launches 4th edition of "Evolve" On January 29, 2018, Axis Bank launched the fourth edition of 'Evolve', an annual multi-city knowledge series for its Small and Medium Enterprise (SME) customers. i. This edition of ‘Evolve’ has been titled "Transform your Family Business into your dream company". ii. SMEs participating in ‘Evolve’ will be familiarised with new-age strategies, operational know-how, regulatory and Government related knowledge. iii. Objective of ‘Evolve’ is to create an ecosystem to encourage next-level growth opportunities for Family Businesses that are willing to move ahead



BUSINESS Venezuela raises minimum wage 40 %, stoking world's fastest inflation Venezuelan President Nicolas Maduro announced a 40 percent increase to the minimum wage with effect from January 2018. i. In recent times, Venezuelan economy has witnessed world’s fastest inflation. Although Venezuelan government no longer publishes inflation data on a regular basis, internal assessment has revealed that prices went up 1369 percent between January and November 2017. ii. To counter this situation, Maduro has been raising the minimum wage. However galloping inflation along with a depreciating bolivar currency has plunged millions of Venezuelans into poverty. Karnataka government to hold 'Karnataka International Travel Expo' (KITE), "largest" B2B travel event in India The 'Karnataka International Travel Expo' (KITE), considered the "largest" B2B travel event in India, will be held in Bengaluru, from February 28, 2018. i. The 'Karnataka International Travel Expo' (KITE) will be held for 3 days. Around 400 delegates from 25 countries are expected to part in the expo.
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ii. Estimated budget for the expo is Rs 7 crore. Aim of this expo is to project Karnataka globally and attract tourism. GAIL commissions India's second largest rooftop solar plant in UP On January 1, 2018, GAIL India Ltd announced that it has commissioned India’s second largest rooftop solar power plant in Uttar Pradesh. i. This plant has been installed at GAIL’s petrochemical complex at Pata in Uttar Pradesh. ii. Over 79 lakh KWh (or units) of electricity will be generated from this rooftop solar plant, which will be used within the petrochemical complex itself. RIL commissions world’s largest refinery off-gas cracker at Jamnagar On 2nd January 2018, Reliance Industries Ltd (RIL) announced that, it has commissioned and achieved design throughput of the world’s largest refinery off the gas cracker at Jamnagar. i.Reliance Industries Ltd stated that, this refinery will have a capacity of 1.5 million tonnes per annum along with downstream plants and utilities. ii. It said that, the facility uses off-gases from two refineries of RIL at Jamnagar as feedstock. This will enable sustainable cost reduction. MP Govt to impose 50 paise cess on petrol and diesel to fund road infrastructure On January 3, 2017, Madhya Pradesh government decided to impose 50 paisa cess on per litre of petrol and diesel. i. Decision in this regard was taken at a Cabinet meeting chaired by Madhya Pradesh Chief Minister Shivraj Singh Chouhan. ii. Funds raised through this cess will be used for developing and strengthening road infrastructure across Madhya Pradesh and for laying the metro railroad in Bhopal and Indore. iii. Although the date from which the cess will be imposed has not been declared, Government sources have confirmed that it will be only for a stipulated period. Bharat Biotech's typhoid vaccine gets WHO pre-qualification Indian biotechnology company, Bharat Biotech, has received Pre-Qualification tag from the World Health Organisation (WHO) for Typbar TCV or Typhoid Conjugate Vaccine. i. Bharat Biotech has spent Rs. 150 crore to develop this vaccine over a period of 12 years. ii. On attaining the Pre-Qualification tag from WHO, Bharat Biotech will now have access (procurement and supply) to global public vaccination programmes.
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Current Affairs PDF: January 2018 iii. WHO has recommended usage of typhoid conjugate vaccines on infants between 6 and 23 months of age and for children between 2 and 15 years of age. Air India ties up with banks to avail loans for 3 Boeing 777 planes On January 4, 2018, Minister of State for Civil Aviation, Jayant Singh informed Lok Sabha that government-owned airline, Air India has tied up three international banks to avail short-term loans for acquiring three Boeing 777 aircrafts. i. Air India has tied-up with UAE-based First Abu Dhabi Bank, Standard Chartered Bank and Mashreq Bank for this purpose. ii. In November 2017, Air India had issued a revised tender inviting interest from lenders for a loan worth up to $535 million. iii. Two of the three B777-300 ER planes will be delivered by end of January 2018, while one will be delivered in February 2018. Defence Innovation Centre to be set up in Coimbatore to assist small industries On January 6, 2018, Defence Minister, Nirmala Sitharaman announced that a Defence Innovation Centre would be set up by CODISSIA in Coimbatore, to assist small industries in manufacturing components for the defence sector. i. Coimbatore District Small Industries Association (CODISSIA) is a trade organization based in Coimbatore, Tamil Nadu. ii. CODISSIA will receive initial funding of Rs 20 crore from Union Defence Ministry for setting up the Defence Innovation Centre. iii. CODISSIA will identify small and micro units as well as start-ups, that can manufacture components required for defence production. Flipkart's PhonePe inks pact with FreeCharge On January 9, 2018, Flipkart-owned payments platform PhonePe announced a strategic tie-up with leading Wallet player FreeCharge to enable over 45 million users to link their existing FreeCharge Wallets to the PhonePe app. i. Owing to this tie-up, PhonePe customers will be able to utilise their FreeCharge wallet balance for all online and offline transactions. ii. This will make PhonePe, India's first open payments platform, through which customers can use any and all payment instruments for executing transactions. iii. PhonePe is currently accepted at more than 60 thousand online and offline merchants. Gujarat tops logistics performance index chart Gujarat has topped Logistics Ease Across Different States (LEADS) index. Report related to this index was released by Union Commerce and Industry Minister, Suresh Prabhu at the third meeting of Council for Trade Development and Promotion on January 8, 2018.
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Current Affairs PDF: January 2018 i. LEADS Index is a perception-based index of mobility of goods and efficiency of logistics chain. It has been jointly developed by Union Commerce and Industry Ministry along with Deloitte. ii. The index is based on various indicators such as infrastructure, safety of cargo, timeliness and service quality in the sector. South Korea, GCCI sign MoU for business cooperation On January 9, 2018, an official delegation from South Korea and the Gujarat Chamber of Commerce and Industry (GCCI) signed a memorandum of understanding (MoU) for co-operation between South Korea and industries in Gujarat. i. The MoU focuses on cooperation in automobile, defence and textiles sectors. ii. Through this MoU, Small and medium enterprises (SMEs) in Gujarat will get an opportunity to form joint ventures with South Korean firms in the above stated sectors. iii. Technological help from Korean companies will enhance the export competitiveness of Gujarat’s textile industry. Indigo ranks world's fourth best airline in punctuality among ‘mega carriers’ IndiGo airlines of India, has been named the fourth most punctual ‘mega carrier’ in the world, in OAG’s list of the world’s most punctual ’mega carriers’. i. The Punctuality League 2018 was an annual review conducted by OAG. The parameter taken into account for the ranking was performance on timekeeping. ii. OAG has created two separate punctuality lists – one for all airlines, big and small & other for ‘mega carriers’. iii. Carriers which arrive or depart within 14 minutes and 59 seconds of their scheduled arrival/departure times are described as ‘on-time performance’ (OTP) as per OAG. iv. List of punctual ‘Mega carriers’: 1.Japan Airlines - 85.27% OTP 2.All Nippon Airways - 83.81% 3.Delta Air Lines - 82.76% 4.IndiGo - 81.22% Government divests 2.52 % of paid-up capital in NMDC Central Government has successfully divested 2.52 % of paid-up capital in National Mineral Development Corporation (NMDC) for an amount of Rs. 1200 crore (approx). i. Rs. 980.05 crore has been raised from non-retail investors while Rs. 232 crore (approx.) from retail investor through Offer for sale (OFS) mechanism. ii. Floor price for this divestment was set at Rs.153.50 per share. However, retail investors were offered a discount of 5% on the cut off price. iii. Post this divestment, Government of India’s shareholding in NMDC has dropped down to 72.42% from 74.94%.
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Current Affairs PDF: January 2018 Kazakhstan beats Iraq to be OPEC's biggest oil over-producer Kazakhstan has surpassed Iraq as the biggest oil over-producer in the pact between Organisation of the Petroleum Exporting Countries (OPEC) and its allies to control oil output. i. Kazakhstan's oil output in November and December 2017 was nearly 1,30,000 barrels a day more than the target decided with OPEC. Kazakhstan had promised to pump out 20,000 barrels a day less as per the pact. ii .Earlier, Iraq had produced nearly 70,000 barrels a day more than its target. Recently, the OPEC pact was extended throughout 2018. India tops domestic air passenger traffic demand at 16.4%, says IATA As per data released by global aviation body, International Air Transport Association (IATA), India topped the worldwide growth chart of domestic air passenger traffic for the month of November 2017. i. For the month of November 2017, domestic air passenger traffic in India grew by 16.4 per cent, highest in the world.On a month-on-month basis, India has witnessed double-digit growth for the 39th consecutive month. iii. As per IATA data, total revenue passenger kilometres (RPK) in November 2017 marked 8 per cent growth as compared to November 2016. iv. However, IATA has outlined infrastructure constraints, security threats and growing fees and charges as the major concerns for growth of civil aviation sector in upcoming years GAIL to Set Up India's 1st Coal-to-gas Conversion Plant in Odisha GAIL India, the largest government-owned natural gas processing and distribution company in India will now be setting up ‘coal to synthesis gas’ conversion plants. i. Announcement in this regard was made by Union Minister for Petroleum and Natural Gas, Dharmendra Pradhan while addressing the FICCI conference on Unleashing India’s Domestic Exploration and Production Potential in New Delhi on January 11, 2018. ii. GAIL India’s coal to synthesis gas plants will be set up in Odisha. Steel Authority of India Limited (SAIL) will be a technology partner in this project. iii. Synthesis gas (Syngas) is a mixture comprising of hydrogen, carbon monoxide and carbon dioxide. It is produced by gasification of a carbon containing fuel to a gaseous product that has some heating value. Kerala launches 'Kerala Accelerator Program' for early-stage startups Kerala StartUp Mission (KSUM) has introduced 'Kerala Accelerator Program', a virtual accelerator program for 3 months, to promote startups in the early revenue stage. i. The Kerala Accelerator Program has been launched by Kerala StartUp Mission (KSUM) in collaboration with Zone Startups India. This program will introduce the startups to investors, relevant customers and industry connects.
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Current Affairs PDF: January 2018 ii. This program starts on 5th February 2018. It will provide both live and virtual mentoring sessions. iii. It also provides weekly reviews, customer interactions and an end-of-programme ‘demo day’ with investors. Finance Minister unveils India’s First agri-Options by NCDEX On January 14, 2018, Union Finance & Corporate Affairs Minister, Arun Jaitley launched India’s First Agri-commodity Options in Guar Seed on National Commodity and Derivatives Exchange Limited (NCDEX) platform in New Delhi i. Options contract offers the buyer the right, but not the obligation, to buy or sell a stock/commodity/asset at an agreed-upon price (referred to as strike price) during a certain period of time up to a specific date. ii. Guar seed options, which have been uniquely designed by NCDEX and approved by the Securities and Exchange Board of India (SEBI), will prove to be a useful tool for farmers in hedging the price fluctuation risk. iii.NCDEX has played an important role in hedging/trading of agricultural commodities in India. As of December 2017, 59 FPOs across various States of India have participated on NCDEX, and more than 2.3 lakh farmers have already opened their trading account. Johnson & Johnson partners with Maharashtra government on health interventions On 11th January 2018, Maharashtra Health department and Johnson and Johnson signed a MoU to train rural midwives and social health activists regarding tuberculosis and maternal and infant mortality. i. The MoU was signed between Maharashtra state government and Johnson and Johnson in the presence of Deepak Sawant, Maharashtra Health Minister. ii. Nearly 10,000 auxiliary nurse midwives (ANMs) and 60,000 Accredited Social Health Activists (ASHAs) in Maharashtra will be trained by Johnson and Johnson at the districts are Nanded, Beed, Jalgaon, Dhule, Aurangabad, Jalna, Gadchirol, Hingoli and Nadurbar. Maternal and infant mortality rate is higher in these nine districts. iv. They will also be trained to treat just born babies in the “golden minute” and protect them from infections. This agreement is valid for 2 years. Karnataka tops States with Investment Intentions of Rs. 1.49 lakh crore R V Deshpande, Karnataka Minister for Large, Medium Industries and Infrastructure Development has stated that Karnataka has topped among all states with investment intentions of Rs. 1.49 lakh crore till October 2017. i. Investment intentions worth of Rs. 1.49 lakh crore in Karnataka accounts for 43 per cent of India’s total investment intentions. ii. This announcement was made by Mr. Deshpande while addressing the third meeting of
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Council for Trade Development and Promotion at New Delhi. iii. Mr. Deshpande also stated that Karnataka has topped in Foreign Direct Investment (FDI) inflows and has performed well in exports, contributing about 40% in electronics and software services. Punjab inks MoU with IOC to set up biogas, bio-CNG plants On January 15, 2018, Punjab State Government signed a Memorandum of Understanding (MoU) with the Indian Oil Corporation (IOC) to set up bio-gas and bio-CNG plants in the state. i. The MoU with IOC was signed by Punjab Bureau of Industrial Promotion (PBIP) and Punjab Energy Development Agency (PEDA) in presence of Punjab Chief Minister Amarinder Singh. ii. This agreement is in line with Punjab State Government’s efforts to find sustainable solutions to paddy straw burning, which has emerged as a major cause of air pollution in North India. iii. Setting up these plants would entail investment of Rs 5000 crore, and will generate 4000 employment opportunities for people of Punjab. Microsoft tops Thomson Reuters top 100 global tech leaders list On January 16, 2018, Thomson Reuters Corp published its debut “Top 100 Global Technology Leaders” list.This list identifies tech industry’s top financially successful and organizationally sound organizations. •



The rankings are based on a 28-factor algorithm that measures performance across eight benchmarks.



•



Eight Benchmarks are – financial performance, management and investor confidence, legal compliance, risk and resilience, innovation, environmental impact, people and social responsibility and reputation. Rank 1 2 3 4 5



Company Name Microsoft Intel Corp Cisco Systems Inc Apple Inc Alphabet Inc



Headquarters Washington, US California, US California, US California, US California, US



Centre, CII ink MoU for development of logistics sector On January 16, 2018, Department of Commerce (under Union Ministry of Commerce and Industry) and Confederation of Indian Industry (CII) signed a memorandum of understanding (MoU) to undertake integrated development of the India’s logistics sector. i.Central Government believes that improving logistics will not only improve ways of doing business but will also create numerous job opportunities.
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Current Affairs PDF: January 2018 ii.The MoU pertains to development of domestic logistics as well as export-import logistics. iv.The target is to reduce the logistics cost from current 14 percent of GDP to less than 10 percent by 2022. TCS signs $690 million deal with M&G Prudential Tata Consultancy Services (TCS) has signed a $690 million contract for 10 years with M&G Prudential, to support more than 4 million customer policies. i.This is the second insurance company deal TCS has signed in 2018. Recently TCS signed a deal with Transamerica, a US insurance firm. ii. M&G Prudential is a UK and European savings and investments business unit of Prudential Plc. iii. TCS will use its insurance platform BaNCS to process insurance policies. M&G Prudential and Transamerica’s existing platforms will be transformed to new digital platform by TCS. RCom unveiled “cloud and fiber initiative” to lay 68K-km submarine data cable On January 16, 2018, Reliance Communications (RCom) unveiled Eagle express submarine cable system to lay a 68000-km undersea cable for carrying data across Europe and Asia. i.Eagle express submarine cable is a “cloud and fiber initiative” which will be laid at a cost of $600 million. ii.This submarine cable system will connect its base in India with Italy to the west and Hong Kong on the east iii.RCom officials are forecasting the revenue potential of this system to be $1 billion per year. It is expected to be operational by 2020. iv.This project will be financed by several partners. Six partners, including Alibaba have already committed $300 million for this system. WhatsApp launches ‘Business’ app for SMEs (Small and medium-sized enterprises) WhatsApp has launched Business app to help small enterprises to connect efficiently with their customers. i.The WhatsApp Business app has been launched for Android systems. It has been released in Indonesia, Italy, Mexico, the UK and the US. ii.It is expected to release soon in India. Currently the WhatsApp Business app is free of cost. iii.A small enterprise owner can create a Business Profile containing details like business description, email or store addresses, and website with the app. This will be highlighted to regular users on WhatsApp. Mercedes unveils India's first, locally made BS-VI car On January 19, 2018, Mercedes-Benz unveiled India’s first Bharat Stage BS-VI-compliant car produced at its Pune facility.
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Current Affairs PDF: January 2018 i. The unveiling of this car was does in presence of Union Transport Minister Nitin Gadkari. ii. On January 19, 2018, Mercedes-Benz also received certificate of compliance to the Central motor vehicles rule (CMVR) from the Automotive Research Association of India (ARAI) for its BS-VIcompliant car. ixigo introduces India's first augmented reality feature for Train Passengers ixigo, has launched AR Coach Position feature, India's first augmented reality (AR) feature on its trains app. i. Using the AR Coach Position feature, train travellers can locate their coach positions exactly, for more than 13,000 passenger trains at nearly 7,000 railway stations in India. ii. Using iPhone 6+ or latest versions of iPhone, users can get their coaches categorized and labeled and find out how far they are from their coach. India 5th most attractive market for investments India has been adjudged as the 5th most attractive market for investments in a survey of CEOs conducted by consulting firm Pricewaterhouse Coopers (PwC). Highlights of PwC's 21st CEO Survey: In the survey, around 9 per cent of global CEOs consider India as one of the most important countries for growth. •



Interestingly India ranked above Japan which received 8 per cent share.



•



PwC has stated that foreign direct investment (FDI) in India surged 17 per cent to over $25 billion during the first half of FY 2017-18. This surge can largely be attributed to opening up of several key sectors over the last few years.



•



However it outlined that private investment in India has remained muted due to excess capacity and high financial stress.



•



PwC India Chairman Shyamal Mukherjee has stated that recent structural reforms undertaken by Government have placed India in favourable spot during last one year.



•



US topped the list with 46 per cent of global CEOs considering it as most important country for growth.



Top 5 Most Attractive Markets for Investment: 1 2 3 4 5



US China Germany UK India



RIL becomes India’s first firm to cross Rs. 6-lakh crore market cap Reliance Industries Ltd. (RIL) has become the first Indian company to cross the Rs. 6-lakh crore mark in market capitalisation as its share price touched a 52-week high of Rs. 974.5 on January 22, 2018.
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Current Affairs PDF: January 2018 i. With Rs. 971.2 share price, RIL’s market cap stood at Rs. 615150 crore. In terms of market cap, RIL is followed by Tata Consultancy Services (TCS) having market capitalisation of Rs. 595946 crore and HDFC Bank at Rs. 508648 crore. ONGC borrows Rs 4000 crore from ICICI Bank for buying HPCL Oil and Natural Gas Corporation (ONGC) has borrowed Rs 4,000 crore from ICICI Bank to acquire HPCL. i. ICICI Bank has provided the Rs 4,000 crore loan to ONGC for a period of one year. ONGC has borrowed this amount to acquire government’s 51.11 % stake in Hindustan Petroleum Corp Ltd (HPCL). UDAN-2: 325 more routes awarded; IndiGo, Jet Airways join with chopper operators On January 24, 2018, Central Government awarded 325 more routes to airlines as well as helicopter operators under its regional connectivity scheme, UDAN (Ude Desh Ka Aam Nagrik). Information about second round of bidding under UDAN: In awarding routes under second round of bidding, emphasis was laid on flight services to hilly and remote areas, including Kargil. o



After flight services start on these routes, a total of 56 new airports and helipads will be connected to 36 existing aerodromes.



o



These routes have been awarded to 15 airlines and helicopter operators. Among the major Indian airline operators, IndiGo’s 20 proposals, SpiceJet’s 17 proposals and Jet Airways 4 proposals have been approved.



Alpha Design Technologies wins Rs.45-crore deal firing simulator order from India Army Bengaluru-based Alpha Design Technologies Ltd. has signed a Rs. 45-crore deal with Union Ministry of Defence to supply to Indian Army, indigenous simulators for gunnery and missile firing from BMP II vehicles. i. BMP II is a Soviet-origin amphibious infantry fighting vehicle. Simulators manufactured by Alpha Design Technologies will be used to train missile firing personnel of this infantry. ii. Alpha Design Technologies has confirmed that it will manufacture 57 simulators and will supply it to Indian Army over a period of two years. AAI, Lao PDR sign civil aviation cooperation agreement On January 19, 2018, Airports Authority of India (AAI) signed an agreement with Department of Civil Aviation of Lao PDR, for providing SkyRev360. i. SkyRev360 is a comprehensive e-data gathering, invoicing and collection system which has been developed in collaboration with the International Air Transport Association (IATA) under the Government of India's Make in India initiative ii. The agreement was signed in Laos in presence of Ravi Shankar Aisola - Ambassador of India in Laos.
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Current Affairs PDF: January 2018 NSIC inks pact with Malaysia’s SME Corporation On January 25, 2018, National Small Industries Corporation (NSIC) signed a memorandum of understanding (MoU) with SME Corporation Malaysia for cooperation in development of small and medium businesses (SMBs) in India and Malaysia. i. The MoU was signed in presence of Union Micro, Small and Medium Enterprises (MSME) Minister Giriraj Singh. ii. Under this MoU, two entities will work together for improving global competitiveness of Indian and Malaysian MSMEs. Besides, they will also enter into technical collaboration for the same. iii .In addition to NSIC-SME Corporation Malaysia MoU, three other agreements were also signed between Indian and Malaysian organisations to strengthen cooperation among smaller businesses in both the countries Kolkata becomes first Indian metro to get a floating market On 24th January 2018, West Bengal Chief Minister Mamata Banerjee, inaugurated the floating market located at Lake Patuli on the eastern part of Kolkata. i. The floating market was opened for the public on 25th January 2018. This floating market has been created to accommodate nearly 200 shopkeepers from a market that was closed during the extension of the Eastern Metropolitan Bypass. ii. The floating market will accommodate nearly 114 boats. Each boat will accommodate two shops. iii. Daily-use items like vegetables, fruits, flowers, fish, meat and poultry will be sold in these shops. Kolkata has become the first metro in India to get a floating market.



AWARDS & RECOGNITIONS Mohamed Salah named Arab football player of the year 2017 On 1st January 2018, Mohamed Salah, Liverpool and Egypt striker, was named Arab Football Player of the Year 2017. i. A poll was conducted with around 100 sports journalists from various Arab countries. Mohammed Salah won the poll and claimed the Arab football player of the year 2017 title. ii. Mohammed Salah is 25 years old. Syria’s Omar Khribin secured the second position and another Syrian player Omar Al-Soma came third. JNPT wins “Samudra Manthan - Caring Organisation of the Year” award Jawaharlal Nehru Port Trust (JNPT) has won “Samudra Manthan-Caring Organisation of the Year” award. i. “Samudra Manthan-Caring Organisation of the Year” award was organised by Bhandarkar
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Shipping. Bhandarkar Shipping is an important publication of the maritime industry. ii. The objective of this award is to create healthy competition in the maritime sector. Jawaharlal Nehru Port Trust (JNPT) is India’s number one container port in terms of volume and efficiency. MAS chief Ravi Menon named best central bank governor in Asia-Pacific On Jan 4,2017 Ravi Menon, managing director of the Monetary Authority of Singapore (MAS), has been honoured the best central bank governor in Asia-Pacific for 2018 by UK-based magazine, The Banker. i. The key reasons for selecting Ravi Menon are The Monetary Authority of Singapore (MAS), the country's central bank, stands out for its cutting-edge regulatory approach to fintech while maintaining macroeconomic stability. ii. This annual award administered by The Banker, a publication under The Financial Times Group, is based on a selection process involving a survey of bankers and economists. 75th Annual Golden Globe Awards - Overview 75th Golden Globe Awards ceremony was held in California, US on January 7, 2018. The ceremony was hosted by talk show host Seth Meyers. These awards honoured excellence in film and American Television for the calendar year 2017. •



Indian-origin actor, comedian, and filmmaker Aziz Ansari became the first man of Asian descent to win Golden Globe Award for Best Performance by an actor.



•



At 75th Golden Globe Awards, Actor Sterling K. Brown becomes first African - American to win Golden Globe for the Best Actor in a TV Series, Drama category for his performance as Randall Pearson in “This Is Us.”



•



American media tycoon, Oprah Winfrey was conferred the Cecil B. DeMille Lifetime Achievement Award.



75th Golden Globe Awards – Winners (Film): Category Best Film – Drama Best Film – Musical or Comedy Best Actor – Drama Best Actress – Drama Best Best Best Best Best



Actor – Musical or Comedy Actress – Musical or Comedy Director Animated Feature Film Foreign Language Film
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Winner Three Billboards Outside Ebbing, Missouri Lady Bird Gary Oldman for Darkest Hour Frances McDormand for Three Billboards Outside Ebbing, Missouri James Franco for The Disaster Artist Saoirse Ronan for Lady Bird Guillermo del Toro – The Shape of Water Coco In the Fade (Germany/France)
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Current Affairs PDF: January 2018 75th Golden Globe Awards – Winners (Television Series) Category Best Series – Drama Best Series – Musical or Comedy Best Miniseries or Television Film Best Actor – Drama Best Actress – Drama Best Actor – Musical or Comedy Best Actress – Musical or Comedy Best Actor – Miniseries or Television Film Best Actress – Miniseries or Television Film



Winner The Handmaid’s Tale The Marvelous Mrs. Maisel Big Little Lies Sterling K. Brown for This Is Us Elisabeth Moss for The Handmaid's Tale Aziz Ansari for Master of None Rachel Brosnahan for The Marvelous Mrs. Maisel Ewan McGregor – Fargo Nicole Kidman – Big Little Lies



Nitish Kumar receives 1st Mufti M Sayeed Award for Probity in Public Life On 8th January 2018, Bihar Chief Minister Nitish Kumar was awarded the first Mufti Mohammad Sayeed Award for Probity in Public Life at General Zorawar Singh Auditorium in Jammu. i. The function was organized by Jammu & Kashmir government. N N Vohra, Jammu and Kashmir Governor, presided over the function. He presented the 1st Mufti M Sayeed Award for Probity in Public Life to Nitish Kumar. ii. The Mufti Mohammad Sayeed Award for Probity in Public Life award has been instituted by the Jammu and Kashmir government to mark the death anniversary of Mufti M Sayeed. RS Puram police station in Tamil Nadu ranks India’s best police station R.S. Puram Police station in Coimbatore, Tamil Nadu has been adjudged as the best police station in India in SMART Police Stations initiative of Union Ministry of Home Affairs(MHA). i. R.S. Puram Police Station House Officer T. Jothi, received the award from Union Home Minister Rajnath Singh on January 6, 2018 at the all India conference of Director General/Inspector General of Police held at BSF Academy Tekanpur in Madhya Pradesh. ii. Abbreviation SMART in SMART Police stands for S-Sensitive and Strict; M-Modern with mobility; A- Alert and Accountable; R- Reliable and Responsive; T- Trained and Technosavvy. iii. SMART Police concept was announced by Prime Minister Narendra Modi at the 49th annual conference of Director General/Inspector General held in Guwahati in November, 2014. iv. Under this concept, police station jurisdictions are assessed on various parameters. Actor Soumitra presented "Legion of Honour" award On 30th January 2018, the French government will present the "Legion of Honour" award to actor Soumitra Chatterjee, at the 42nd International Kolkata Book Fair. i. "Legion of Honour" award is considered as the highest order of merit in France. The award will be presented by French culture minister Francoise Nyssen. ii. Theme country for the International Kolkata Book Fair 2018 is France. Also, the Hindi version
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Current Affairs PDF: January 2018 of the famous Asterix comic books will be launched at the fair. iii .Several countries are expected to participate in the International Kolkata Book Fair 2018. This is considered as the largest book fair in the world in terms of participants. India’s first all-women station in Mumbai enters Limca Book of Records On 9th January 2018, the Matunga suburban station of Mumbai on the Central Railway (CR) appeared in the Limca Book of Records for comprising all-woman staff. i. Matunga suburban station became the first railway station in India to be operated by an all-woman staff in July 2017. ii. The Matunga suburban station is operated exclusively by women staff from July 2017. A total of 41 women staff are working at the station. iii. This includes personnel from the RPF, commercial and operating departments. Station manager of Matunga suburban station is Mamta Kulkarni. Jeff Bezos surpasses Bill Gates’ net worth, becomes richest person ever On 8th January 2018, Jeff Bezos, Amazon CEO, made a new record in terms of amount of wealth owned by a single person, with net worth of $105.1 Billion, as per Bloomberg’s Billionaire Tracker. i. Jeff Bezos has become the richest person of all time. Earlier, this position was held by Bill Gates, Microsoft founder. ii. Jeff Bezos had been declared as the world’s richest person twice earlier also. Jeff Bezos also owns the Washington Post and Blue Origin, apart from Amazon. iii .Bill Gates’ current net worth is $91.9 billion according to Forbes and $93.3 billion as per Bloomberg. And he has secured second position in both of these lists. PM Modi ranked 3rd among global leaders by Gallup International survey The annual survey of Gallup International has placed Prime Minister Narendra Modi at 3rd rank among world leaders. i. The survey was conducted with people from 50 countries. The survey has ranked German chancellor Angela Merkel as number 1 world leader with a score of 21. ii. Second position was secured by French president Emmanuel Macron with a score of 20. Prime Minister Narendra Modi holds the 3rd rank with a score of 8. Actor Sudhir Dalvi gets Janakavi P Sawlaram award On 12th January 2018, actor Sudhir Dalvi was presented the Janakavi P Sawlaram award at a function in Thane, Maharashtra. i. Sudhir Dalvi was handed over the Janakavi P Sawlaram award along with a citation by Meenakshi Shinde, Thane Mayor. ii. The Janakavi P Sawlaram award is instituted by Thane Municipal Corporation in association with the Janakavi P Savlaram Kala Samiti.
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Current Affairs PDF: January 2018 iii. Dancer Jaishree T was awarded the Ganga Jamuna award. This award is awarded in memory of a popular song written by Sawlaram. President of India presents Sangeet Natak Akademi Awards for 2016 On January 17, 2018, President of India, Ram Nath Kovind, presented the Sangeet Natak Akademi’s Fellowships (Akademi Ratna) and Sangeet Natak Akademi Awards (Akademi Puraskar) for the year 2016 at a function held in New Delhi i. Sangeet Natak Akademi’s Fellowships and Sangeet Natak Akademi Awards are highest Indian recognition given to performing artists as well as teachers and scholars of performing arts. ii. Sangeet Natak Akademi Puraskar was first awarded in 1952. Music: Category Hindustani Vocal Music Hindustani Vocal Music Hindustani Instrumental Music- Tabla Hindustani Instrumental Music- Violin Carnatic Vocal Music Carnatic Vocal Music Carnatic Instrumental Music – Mridangam Carnatic Instrumental Music – Violin Other Major Traditions of Music – Nata Sankirtana, Manipur Other Major Traditions of Music- Sugam Sangeet Other Major Traditions of Music – Sugam Sangeet Theatre: Category Playwriting Direction Direction Direction Acting Acting Acting Theatre Arts – Music for Theatre Other Major Traditions of TheatreYakshgana Dance: Category Bharatanatyam Kathak Dance Kathakali Manipuri Kuchipudi
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Winner Padma Talwalkar Prabhakar Karekar Arvind Mulgaonkar Kala Ramnath Neela Ramgopal K Omanakutty J Vaidhyanathan Mysore M Manjunath Ningthoujam Shyamchand Singh Ratnamala Prakash Ahmed Hussain and Mohd Hussain



Winner Kusum Kumar Satyabrata Rout Bipin Kumar Rajkamal Nayak Gireesan V Oinam Biramangol Singh Mohan Joshi Anjana Puri K Govind Bhat



Winner Geeta Chandran Jitendra Maharaj Kalamandalam Ramachandran Unnithan Maisnam Kaminikumar Singh A B Bala Kondala Rao
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Current Affairs PDF: January 2018 Odissi Ratikant Mohapatra Sattriya Haricharan Bhuyan Borbayan Chhau Gopal Prasad Dubey Contemporary Anita R Ratnam Traditional/ Folk/Tribal Music/Dance/Theatre and Puppetry: Category Winner Traditional Theatre (Kalavantulu), Andhra Pradesh Annabattula Lakshmi, Mangatayaru and Annabattula Leela Folk Music, Gujarat Yogesh Gadhavi Folk Music, Himachal Pradesh Vidyanand Saraik Traditional Music, Goa Somnath D Chari Pala, Odisha Laxmidhar Rout Mand, Rajasthan Chiranji Lal Tanwar Folk Music (chakri), Jammu & Kashmir Gulzar Ahmad Ganie Folk Music, Bihar Braj Kishor Dubey Puppetry Prabhitangsu Das Puppetry Dattatreya Aralikatte Overall Contribution/ Scholarship in the Performing Arts Avinash Pasricha Pappu Venugopal Rao Kashmiri publishing house enters Limca Book of Records Gulshan Books, a Kashmiri publishing house, has secured a place in the Limca Book of Records 2018 for a huge collection of 80,000 books. i. Gulshan Books is present at the Nehru Park in Jammu and Kashmir. It is the only bookshop-library on a lake. ii. It has a huge variety of books. Owner of the publishing house, Sheikh Ajaz. About Limca Mangalajodi Ecotourism Trust wins “Innovation in Tourism Enterprise” at the UNWTO Awards On 17th January 2018, Mangalajodi Ecotourism Trust of Odisha was awarded the “Innovation in Tourism Enterprise” award, at the 14th UNWTO (United Nations World Tourism Organisation) Awards ceremony in Madrid, Spain. i.Mangalajodi Ecotourism Trust is promoted by RBS Foundation India and Indian Grameen Services. It is a community owned and run entity. It is located on the banks of Chilika Lake in Odisha. ii.Earlier, the villagers of Mangalajodi were involved in poaching of birds. Now they have transformed into defenders of wildlife, owing to the efforts of the trust. iii.The ‘Innovation in Tourism Enterprise’ was awarded based on the principles of community ownership and Eco Tourism. iv.UNWTO stated that Mangalajodi Ecotourism Trust’s business model is economically feasible and contributes to environment sustainability.
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63rd Filmfare Awards 2018: Complete List of Winners On 20th January 2018, the 63rd Jio Filmfare Awards 2018, was held at the NSCI Dome in Worli, Mumbai. 63rd Jio Filmfare Awards 2018: The 63rd Jio Filmfare Awards was hosted by Bollywood’s top actor Shah Rukh Khan. Film maker Karan Johar co-presented the event.Awards and recipients of the 63rd Jio Filmfare Awards are listed below: Award Best Film Critics' Award for Best Film Best Actor In A Leading Role (Female) Best Actor In A Leading Role (Male) Critics' Award for Best Actor (Male) Critics' Award for Best Actor (Female) Best Director Best Debut Director Best Actor In A Supporting Role (Male) Best Actor in a Supporting Role (Female) Best Dialogue Best Screenplay Best Original Story Best Actor (Male) in a Short Film Best Actor (Female) in a Short Film People's Choice Award for Best Short Film Best Short Film (Fiction) Best Short Film (Non Fiction) Best Music Album Best Playback Singer (Male) Best Playback Singer (Female) Best Lyrics Lifetime Achievement Award Best Choreography Best Best Best Best Best Best Best



Background Score Action Cinematography Editing Production Design Sound Design Costume



Awardee Hindi Medium Newton Vidya Balan for 'Tumhari Sulu' Irrfan Khan for 'Hindi Medium' Rajkummar Rao for 'Trapped' Zaira Wasim for 'Secret Superstar' Ashwiny Iyer Tiwari for 'Bareilly Ki Barfi' Konkona Sensharma for 'A Death in the Gunj' Rajkummar Rao for 'Bareilly Ki Barfi' Meher Vij for 'Secret Superstar' Hitesh Kewalya for 'Shubh Mangal Saavdhan' Shubhashish Bhutiani for 'Mukti Bhavan' Amit Masurkar for 'Newton' Jackie Shroff for 'Khujli' Shefali Shah for 'Juice' 'Anahut' 'Juice' 'Invisible Wings' Pritam for 'Jagga Jasoos' Arijit Singh for 'Roke na ruke naina' 'Badrinath Ki Dulhania' Meghna Mishra for 'Nachdi phira' - 'Secret Superstar' Amitabh Bhattacharya for 'Ullu ka pattha' 'Jagga Jasoos' Mala Sinha and Bappi Lahiri Vijay Ganguly and Ruel Dausan Varindani for 'Galti se mistake' - 'Jagga Jasoos' Pritam for 'Jagga Jasoos' Tom Struthers for 'Tiger Zinda Hai' Sirsha Ray for 'A Death In The Gunj' Nitin Baid for 'Trapped' Parul Sondh for 'Daddy' Anish John for 'Trapped' Rohit Chaturvedi for 'A Death In The Gunj'



AP IT minister Nara Lokesh receives Kalam Innovations in Governance Award (KIGA) On 20th January 2018, Andhra Pradesh IT minister Nara Lokesh was honoured with the Kalam Innovations in Governance Award (KIGA) at an event organised by the APJ Abdul
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Current Affairs PDF: January 2018 Kalam International Foundation, in New Delhi. i. The Kalam Innovations in Governance Award (KIGA) award was presented to Nara Lokesh by Desh Deepak Verma, Rajya Sabha Secretary General, for outstanding work in improving governance. "Sachin - A Billion Dreams” wins awards at 11th Tehran International FICTS Festival 2018 “Sachin: A Billion Dreams”, a biopic on Sachin Tendulkar, has won two awards at the 11th Tehran International FICTS Festival 2018, in Iran. i. Helmer James Erskine won the the Best Director of a Long Documentary trophy and an honorary diploma for "Sachin - A Billion Dreams”. ii. Producer of "Sachin - A Billion Dreams” Ravi Bhagchandka won the Special Award for the Best Film in the Long Documentary section. Rachel Morrison becomes first female cinematographer to nominate for Oscar 2018 Rachel Morrison has become the first female cinematographer to be nominated for Oscar awards. i. Rachel Morrison has been nominated for Oscar awards 2018 in the category of cinematographers for her work in the movie Mudbound. ii. Rachel Morrison will compete against Roger Deakins, a British cinematographer Maharashtra bags best tableau award Maharashtra State’s tableau has been adjudged as the ‘Best Tableau’ at the 69th Republic Day parade held at Rajghat, Delhi on January 25, 2018.The award for best tableau was presented by Union Defence Minister, Nirmala Sitharaman on January 28, 2018. Assam and Chhattisgarh won the second and third prize respectively. 69th Republic Day Parade - Other Prize Winners Category Best marching Contingent among the three services Best Marching Contingent award among Para-Military forces and other auxiliary marching contingents Best Tableaux for Central Ministries/Departments Cultural performance Others



Winner Punjab Regiment Contingent Indo-Tibetan Border Police (ITBP) Marching Contingent Ministry of Youth Affairs and Sports (for Khelo-India) South Central Zone Cultural Centre, Nagpur for Baredi folk dance Delhi's Oxford Foundation School won the prize for Shikshit Bharat, Shashak Bharat dance



Asha Bhosle to receive Yash Chopra Memorial Award On 27th January 2018, Bollywood playback singer Asha Bhosle was announced as recipient for the ‘Yash Chopra Memorial Award’. i. Yash Chopra Memorial Award will be awarded to Asha Bhosle on 16thFebruary 2018.This
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Current Affairs PDF: January 2018 award is instituted by T. Subbarami Reddy’s TSR Foundation in remembrance of producer and director Yash Chopra. ii. She has made a Guinness World Record for recording more than 11,000 songs in 20 languages. iii. The jury consisted of Pamela Chopra, Boney Kapoor, Alka Yagnik, Padmini Kohlapure, Madhur Bhandarkar, Honey Irani, etc. Grammys 2018 - Bruno Mars' '24k Magic' Wins Album Of The Year 60th Annual Grammy Awards ceremony for honouring the best recordings, compositions and artists was held on January 28, 2018 at Madison Square Garden in New York City, US. i. The award ceremony was hosted by famous television host James Corden. ii. Jay-Z was credited with maximum nominations (in 8 categories), while Bruno Mars won maximum awards (in 6 categories, including top categories of album, record and song of the year) ITBP bags marching contingent award on Republic-Day The Indo-Tibetan Border Police (ITBP) was named the best marching contingent in the paramilitary and auxiliary forces category at the Republic Day celebrations, in New Delhi. i. Indo-Tibetan Border Police (ITBP) contingent consisted of 148 members. It was led by Assistant Commandant Akshay Deshmukh.The ITBP guards India-China frontier which is 3,448 km long. ii. One of the main duties of ITBP is to conduct anti-Naxal operations. Tableau of Youth Affairs & Sports Ministry adjudged best among all Ministries for Republic Day 2018 On 28th January 2018, Tableau of the Ministry of Youth Affairs & Sports for Republic Day 2018 was selected as the best Tableau in the Tableaux of the Ministries/Departments category. i .Union Defence Minister Nirmala Seetharaman presented the Trophy and Certificate for best Tableau to Rahul Bhatnagar, Secretary (Sports) at an event in New Delhi. ii .The theme of the Tableau of Ministry of Youth Affairs & Sports was Khelo India. The slogan mentioned on the float was “Khelo India, Jo Khelega Woh Khilege (Play India! The one who plays sport is the one who blossoms)”. iii .Kheo India Programme has been launched by the Department of Sports. It focuses on integrating sports with education, developing sports infrastructure, identification of sports talent, hosting sports competitions, enhancing physical fitness of school children, sports for women, etc. Odisha wins Geospatial world excellence award Union Minister of State for Science and Technology and Earth Sciences and Technology, YS Chowdray presented the Geospatial World Excellence Award-2018 to Odisha at the Geospatial World Forum Meeting, in Hyderabad. i.It has been awarded to Odisha for successful IT application on tracking of mineral production, dispatch and value obtained in real time by i3MS website based software.
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Current Affairs PDF: January 2018 ii. The award was received by Pradipta Mishra, Senior Scientist of Odisha Space Application Center (ORSAC) on behalf of Odisha government. iii. The i3MS (Integrated Mines and Mineral Management System) was designed by ORSAC scientists. Veteran Bengali actor Soumitra Chatterjee receives the Legion of Honour On January 30, 2018, Veteran Bengali actor Soumitra Chatterjee received the Legion of Honour, the highest French civilian award. i. Soumitra Chatterjee has been conferred this honour for his contribution to cinema. ii. Alexandre Ziegler, Ambassador of France to India conferred the insignia of Knight of the Legion of Honour (Chevalier de la Légion d’Honneur), on Soumitra Chatterjee in Kolkata on January 30, 2018. iii. Soumitra Chatterjee has acted in more than 110 films. Mohanlal, P T Usha conferred with D Litt by Calicut University On 29th January 2018, Malayalam actor Mohanlal and athlete P. T. Usha were awarded honorary Doctorate of Literature (D.Litt) by Kerala Governor and Calicut University Chancellor P. Sathasivam, in Kozhikode, Kerala. i. It was announced four years earlier that, Mohanlal and P. T. Usha will be awarded honorary Doctorate of Literature (D.Litt). ii. Mohanlal is one of the top actors of the Malayalam film industry. P. T. Usha became the youngest Indian sprinter to participate in 1980 Moscow Olympics, when she was 16 years old. Outstanding MP award 2013-17: Ghulam Nabi, Dinesh Trivedi on winners' list On January 29, 2018, Indian Parliamentary Group (IPG) announced Outstanding Parliamentarian Award for last five years. i. Names for the award were shortlisted by a committee headed by Lok Sabha Speaker Sumitra Mahajan. ii. IPG is a 24-member autonomous body comprising current and former Members of Parliament (MPs) of both houses. IPG is headed by the Speaker. Outstanding Parliamentarian Award: 2015 2016 2017



Leader of Opposition in the Rajya Sabha and Congress leader Ghulam Nabi Azad TMC's Lok Sabha MP Dinesh Trivedi BJD MP Bhartruhari Mahatab



WHO confers IhsanDoğramacı Family Health Foundation Prize for Dr Vinod Paul Dr Vinod Paul, Member of NITI Aayog, has been conferred the IhsanDoğramacı Family Health Foundation Prize by the World Health Organisation (WHO)
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Current Affairs PDF: January 2018 i. Dr Vinod Paul has become the first Indian to receive this award. He has been conferred this award for his contributions to the family health sector. ii .The award will be presented to Dr Vinod Paul at the World Health Assembly in May 2018, in Geneva, Switzerland. iii. Dr Vinod Paul has been recognized by WHO as a reputed researcher, clinician, educator and public health advocate in the newborn health sector. Indian-origin boy Mehul Garg sets new Mensa record A 10-year-old Indian-origin boy in the UK named Mehul Garg has become the youngest applicant in to achieve the highest score in the Mensa IQ test. i. Mensa is world’s largest and oldest high IQ society. It is a non-profit organization open to individuals who score at the 98th percentile or higher on a standardized, supervised IQ Test. ii. In the Mensa IQ Test, Mehul scored 162, which is two points higher than Albert Einstein and Stephen Hawking. iii. The test which Mehul attempted, comprised questions on language skills, including analogies and definitions and sense of logic. Government announces recipients of 2018 Padma awards On January 25, 2018, Government announced Padma Awards 2018. This year, President of India, Ram Nath Kovind has approved conferment of 85 Padma Awards. This year’s 85 Padma Awards also include duo cases, wherein the award is counted as one. Name Shri Illaiyaraja Shri Ghulam Mustafa Khan Shri Parameswaran Parameswaran



Field Art-Music Art-Music Literature and Education



State Tamil Nadu Maharashtra Kerala



APPOINTMENTS & RESIGNS Pankaj Jain assumes charge as IIFCL Managing Director Pankaj Jain has taken charge as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). i. Pankaj Jain is currently Joint Secretary in the Department of Financial Services (DFS). He will hold additional responsibility as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). ii. Pankaj Jain is a 1990 batch IAS officer of Assam-Meghalaya cadre. Devika Shah assumes office as Indian Clearing Corporation Ltd (ICCL) MD, CEO Devika Shah has taken charge as the managing director and chief executive officer of Indian Clearing Corporation Ltd (ICCL).
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i. Devika Shah has worked in several areas like regulatory and business, surveillance, investigation and inspection, trading operations, clearing and settlement, listing membership, etc. ii. She graduated in Commerce from the University of Mumbai. She is a fellow member of the Institute of Chartered Accountants of India. Vijay Keshav Gokhale appointed as Foreign Secretary of India Vijay Keshav Gokhale, current secretary (economic relations) has been named as India's next foreign secretary. i. Mr. Gokhale is a 1981-batch Indian Foreign Service (IFS) officer. He is considered an expert on China. ii. He is the only IFS officer to have served as India's Representative both in Taiwan and China. He has also served as India’s high commissioner to Malaysia and as an ambassador in Germany. Soumeylou Boubeye Maiga appointed as new Prime Minister of Mali On 30th December 2017, Soumeylou Boubeye Maiga was appointed the new Prime Minister of Mali. i. Ibrahim Boubacar Keita, President of Mali, appointed Soumeylou Boubeye Maiga as the new prime minister of Mali. ii. Soumeylou Boubeye Maiga is a former defense and foreign minister and intelligence chief. He replaces Abdoulaye Idrissa Maiga. iii. Abdoulaye Idrissa Maiga and his cabinet resigned on 29th December 2017. He did not mention any reason for his resignation. Former RAW chief Rajinder Khanna appointed as Deputy NSA On 3rd January 2018, Rajinder Khanna was appointed the Deputy National Security Adviser (NSA). i. Rajinder Khanna is a former chief of RAW (Research and Analysis Wing). He has been appointed as the Deputy NSA on re-employment and contractual basis. ii. He is currently Officer on Special Duty (Neighbourhood Studies) in the National Security Council Secretariat. The purpose of Neighbourhood Studies is to prepare policy papers of neighbouring countries like Pakistan, Sri Lanka, Bangladesh and Nepal. Salman Khan appointed as brand ambassador of Emami's edible oil brands On 2nd January 2018, Emami Group announced actor Salman Khan as the brand ambassador for its edible oil brands.
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Current Affairs PDF: January 2018 i. Salman Khan will work with Amitabh Bachchan in promoting Emami’s edible oil brands. Emami Healthy & Tasty, Himani Best Choice and Rasoi are Emami’s edible oil brands. ii. Other actors like Shah Rukh Khan, Hrithik Roshan, Kareena Kapoor Khan, Kangana Ranaut, Shahid Kapoor and Sania Mirza promote Emami products. AB Mathur appointed Government interlocutor for talks with ULFA On 2nd January 2018, the central government appointed AB Mathur as interlocutor on its behalf to hold talks with the United Liberation Front of Assam (ULFA). i. AB Mathur is an IPS officer of the 1975 batch. He is the former special secretary of the Research and Analysis Wing (RAW). ii. Earlier he worked with the Intelligence Bureau (IB). ULFA (United Liberation Front of Assam) functions in Assam Kookhyun Shim appointed as MD, CEO of Kia Motors India On 3rd January 2018, Kookhyun Shim was appointed as Managing Director and Chief Executive Officer of Kia Motors India. i. Kia Motors India (KMI) is a subsidiary of Hyundai Motor India Ltd. Kookhyun Shim is 58 years old. ii. He will be responsible for the expansion of Kia Motors in India. Previously, he was head of Kia Motors Manufacturing Georgia Plant Coordination Group. Earlier, he served as head coordinator in Slovakia for Kia’s production. Tata Motors appoints Hanne Birgitte Sorensen as independent director Tata Motors has appointed Hanne Birgitte Sorensen as an additional and independent director for a period of five years, effective from 3 January 2018. i. Hanne Birgitte Sorensen is former CEO of Damco, a supply chain firm. She is currently a member of board of Ferrovial SA and Lafarge Holcim Ltd. ii. Hanne Birgitte Sorensen is a Danish national. Earlier she was also the CEO of Maersk Tankers, Copenhagen. Professor Gopal Guru appointed Editor of EPW On 4th January 2018, Gopal Guru was appointed as the Editor of the Economic and Political Weekly (EPW). i. Gopal Guru is a professor and political scientist. He currently works at the Jawaharlal Nehru University (JNU) in New Delhi. He teaches Political Science. ii. Earlier, he worked at the University of Delhi and the University of Pune. He has written several books. iii. Paranjoy Guha Thakurta resigned as the Editor of EPW last year. He resigned following accusations that he had initiated unilateral legal proceedings against a business group after legal notice was served on an article.



Follow Us - FB.com/AffairsCloudOfficialPage



109 | P a g e copyrights 2018 @ AffairsCloud.com



Current Affairs PDF: January 2018 Diplomat T S Tirumurti appointed Economic Relations Secretary On 5th January 2018, T S Tirumurti was appointed as the Secretary (Economic Relations) in the External Affairs Ministry. i. T S Tirumurti replaces Vijay Keshav Gokhale as Secretary (Economic Relations) in the External Affairs Ministry. Vijay Keshav Gokhale was recently appointed as Foreign Secretary. ii. T S Tirumurti is a Indian Foreign Service (IFS) officer of the 1985-batch. He is currently the High Commissioner of India to Malaysia. iii. Earlier he has worked as Under Secretary (Bhutan), Director (Foreign Secretary's Office), Joint Secretary (Bangladesh, Sri Lanka, Myanmar and Maldives) and Joint Secretary (United Nations Economic and Social). B Rajendran appointed as chairperson of REAT for Tamil Nadu and the Union Territory of Andaman Tamil Nadu government has appointed B. Rajendran as the chairperson of the Real Estate Appellate Tribunal (REAT) for Tamil Nadu and the Union Territory of Andaman and Nicobar Islands. i. B Rajendran is a former High Court judge. The REAT was established under the Real Estate (Regulation and Development) Act, 2016. He will be paid a monthly salary of Rs 80,000 as chairperson. ii. The Tamil Nadu government had formed a selection committee to select the chairperson and members of the Real Estate Regulatory Authority and members of the Real Estate Appellate Tribunal, last year. Akshay to promote 'Swachh Survekshan 2018' in Brihanmumbai Municipal Corporation Bollywood actor Akshay Kumar has agreed to partner with the Brihanmumbai Municipal Corporation (BMC) to promote cleanliness in Mumbai as part of the Swachh Survekshan 2018. i. Union Minister of Housing and Urban Affairs commenced Swachh Survekshan 2018 survey o January 4, 2018. This survey It is being dubbed as the world’s largest cleanliness survey. It will conclude in March 2018. ii. Under Swachh Survekshan 2018, all 4041 cities and towns in India will be rated and ranked on various parameters of sanitation and cleanliness. This will be the first such pan-India exercise. NPCI appoints Dilip Asbe as new MD and CEO Dilip Asbe has been appointed as Managing Director (MD) and CEO of National Payments Corporation of India (NPCI). i. NPCI is the umbrella organisation for all retail payment systems in India. ii. Prior to being appointed as MD & CEO, Dilip Asbe was CEO-in-charge of NPCI. iii. Dilip Asbe has been working in NPCI since its inception. He has played instrumental role in designing, building, operationalising and managing NPCI’s large-scale payment processing
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Current Affairs PDF: January 2018 platforms like the Bharat Interface for Money (BHIM), Unified Payments Interface (UPI), Immediate Payment Service (IMPS) and RuPay network. Karen Bradley named new Northern Ireland secretary Karen Bradley has been appointed as the new secretary of state for Northern Ireland. i. Karen Bradley replaces James Brokenshire as Northern Ireland secretary. This appointment was made by Theresa May, UK Prime Minister, as a part of cabinet reshuffle. ii. James Brokenshire stepped down from his role as Northern Ireland secretary due to health reasons. iii. James Brokenshire was appointed Northern Ireland secretary in July 2016. Karen Bradley is 47 years old. Earlier she was the culture secretary. A R Rahman named brand ambassador of Sikkim AR Rahman has been made the brand ambassador of Sikkim. i. AR Rahman’s role as brand ambassador will be conducting campaigns for Sikkim to draw tourists and businesses. He will also brand Sikkim on international platforms. ii. His appointment as brand ambassador was made at the inauguration ceremony of Red Panda Winter Festival at Paljor Stadium in Gangtok, Sikkim. SR Mardi appointed as DGP of Himachal Pradesh Sita Ram Mardi has been appointed as the new Director General of Police (DGP) of Himachal Pradesh. i. Sita Ram Mardi is an IPS officer of 1986 batch. He replaces Sanjay Kumar. ii. Sita Ram Mardi was already a DGP-rank officer. He has been in charge of Homeguards and fire services. Rajesh Ranjan appointed as the High Commissioner of India to Botswana On 2nd January 2018, Rajesh Ranjan was appointed as the next High Commissioner of India to Botswana. i. Rajesh Ranjan is an Indian Foreign Service Officer (IFS) of 2001 batch. Currently, he holds the Director position in the Ministry of External Affairs. ii. He has been appointed as the next High Commissioner of India to Botswana. He will take charge as High Commissioner of India to Botswana soon. Telugu filmstar Allu Arjun appointed Frooti brand ambassador Parle Agro has named Allu Arjun, Telegu actor, as brand ambassador for its key brand Frooti. i. Allu Arjun has been made the brand ambassador of Frooti, as a part of Parle Agro’s expansion strategy. ii. A new campaign featuring Allu Arjun will be released in the summer of 2018. It is led by a
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Current Affairs PDF: January 2018 region-specific film in south India. iii .It will be conceptualised along with Sagmesiter & Walsh (S&W). Sagmesiter & Walsh (S&W) is the creative partner of Parle Agro. JK Tyre appoints Rajiv Prasad as President of India Operations On 10th January 2018, JK Tyre & Industries appointed Rajiv Prasad as president of India Operations. i. Rajiv Prasad has a vast experience in managing large businesses. His career spans over 30 years. ii. JK Tyre Chairman and Managing Director Raghupati Singhania said that the appointment of Rajiv Prasad as President of JK Tyre India operations will enhance growth of the organisation. Balochistan CM Nawab Sanaullah Zehri resigns ahead of no-confidence motion On 9th January 2018, Nawab Sanaullah Zehri, Chief Minister of Balochistan, resigned before a no-confidence motion was taken against him in the provincial assembly.Resignation of i. Nawab Sanaullah Zehri’s resignation was accepted by Balochistan Governor Mohammad Khan Achakzai. ii. Nawab Sanaullah Zehri has resigned after he was advised to do so by Prime Minister Shahid Khaqan Abbasi, keeping in mind the no-confidence motion. Lt. Gen. Y V K Mohan takes over as Commander of 9 Corps On 10th January 2018, Lieutenant General Yenduru Venkata Krishna Mohan took charge as the 13th Corps Commander of the Rising Star Corps. i. Lieutenant General Yenduru Venkata Krishna Mohan replaced Lt Gen S K Saini as Corps Commander of the Rising Star Corps (9 corps). ii. Lt. Gen. Y V K Mohan is a soldier of the 7th Battalion of the 11th Gorkha Rifles. He had commanded an Infantry Brigade in High-Altitude Area and a Mountain Division along the IndiaChina border. iii. He is a graduate of the Defence Service Staff College, Wellington and the Royal College of Defence Studies, London. Indian-origin businessman Sunny Verghese appointed as WBCSD Chairman Sunny Verghese, Singapore-based Indian-origin businessman, has been appointed as the Chairman of World Business Council for Sustainable Development (WBCSD). i. Sunny Verghese is 57 years old. He is the Co-Founder and the CEO of Olam International Limited becomes the first World Business Council for Sustainable Development (WBCSD) Chairman from the agri-sector. He has replaced Paul Polman. V J Mathew appointed as Chairman of Maritime Board On 11th January 2018, V J Mathew was appointed as Chairman of Maritime Board.
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i. The decision of V J Mathew’s appointment as Maritime Board Chairman was taken by the Kerala cabinet. ii. V J Mathew is a legal consultant of Vizhinjam International container terminal company. He is also Co-President of Indian Maritime Association. Dr. Sivan K appointed as Chairman of ISRO Renowned rocket scientist, Sivan K has been appointed as the chairman of Indian Space Research Organisation (ISRO). i. Appointments Committee of the Cabinet has approved Sivan K’s appointment as secretary, Department of Space and Chairman of Space Commission for a tenure of three years. ii. According to bio data of Sivan K, he graduated from Madras Institute of Technology in aeronautical engineering in year 1980. In 1982 he completed Master of Engineering in Aerospace engineering from Indian Institute of Science (IISc), Bangalore. iii. He joined ISRO in 1982. Since then, he has played instrumental role in mission design, end to end mission planning, mission integration and analysis. v. Mr. Sivan K is currently the Director of the Vikram Sarabhai Space Centre Retired Justice Shiv Narayan Dhingra to supervise probe into reopened anti-Sikh riot cases Retired Justice Shiv Narayan Dhingra has been appointed as head of a new committee to reinvestigate 186 closed cases related to the 1984 anti-Sikh riots. i. Other two members of the committee are retired IAS officer Rajdeep Singh and IPS officer Avishek Dullar. The committee would submit an interim reportin two months to the Supreme Court. Anil Khanna to head IOA Finance Commission On 12th January 2018, Anil Khanna was appointed as the Chairman of the Finance Commission of the Indian Olympic Association (IOA) which has also set up a Medical Commission and Games Technical Conduct Committee. ii .The Finance Commission is headed by Anil Khanna. iii. Mukesh Kumar, President, Judo Federation of India, has been made the Chairman of the Games Technical Conduct Committee for National Games. iv. Pawan Deep Singh Kohli, was appointed as the Chairman of the Medical Commission. Kajol named advocacy ambassador for Swachh Aadat Swachh Bharat Actress Kajol has become an advocacy ambassador for Swachh Aadat Swachh Bharat initiative.
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Current Affairs PDF: January 2018 i. Kajol has been an active supporter of eradicating preventable deaths from hygiene-related issues. ii. She has insisted people to become "swachhta doot" and contribute to Swachh Bharat Abhiyan. Indu Malhotra to become first Woman Lawyer to be directly promoted as Supreme Court Judge On 11th January 2018, the Supreme Court collegium recommended Indu Malhotra as the first woman lawyer to be directly appointed as a judge of Supreme Court. i. Also, K M Joseph, Uttarakhand High Court Chief Justice, has also been recommended to the judge position in Supreme Court. ii. Indu Malhotra became a senior advocate in 2007. She would become the first woman lawyer to be directly appointed as a Supreme Court judge, instead of getting elevated from a high court. iii. She will become the seventh woman judge to serve in the Supreme Court. The first woman judge of Supreme Court was Justice M Fathima Beevi in 1989. Gems and Jewellery Export Promotion Council (GJEPC) appoints Pramod Agarwal as new chairman The Gems and Jewellery Export Promotion Council (GJEPC) has named Pramod Agarwal as its new chairman. i. Pramod Agarwal has been appointed as the chairman of GJEPC and Colin Shah has been appointed as the vice-chairman of GJEPC for the year 2017-19. ii. Pramod Agarwal replaces Praveenshanker Pandya. Pramod Agarwal is also the chairman of Derewala Group based in Jaipur. iii. He is also the Chairman of Indian Institute of Gem and Jewellery, Jaipur. He is a Member of Committee of Administration (COA) of GJEPC, Board of Director of All India Gems and Jewellery Trade Federation (GJF) and Executive Member of Jewellers Association, Jaipur. Vijay Kumar appointed as MD & CEO of NCDEX Securities and Exchange Board of India (SEBI) has approved appointment of Vijay Kumar as Managing Director and CEO of National Commodity & Derivatives Exchange Limited (NCDEX). i. Earlier, Mr. Vijay Kumar was chief business officer at NCDEX. ii. He is regarded as a veteran of agro-industry and has worked for Cargill and National Bulk Handling Corporation. iii. Mr. Kumar will assume the office next week and will succeed Samir Shah who was appointed as MD & CEO of NCDEX in 2013. AB Singh takes over as Chief of Staff Western Naval Command On 15th January 2018, Vice Admiral Ajendra Bahadur Singh, AVSM, VSM took charge as Chief of Staff, Western Naval Command.
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Current Affairs PDF: January 2018 i. Vice Admiral Ajendra Bahadur Singh replaces Vice Admiral Ravneet Singh as Chief of Staff, Western Naval Command. ii. Earlier, Vice Admiral AB Singh was the Deputy Commander-in-Chief, Strategic Forces Command. iii. He was honoured with Vishisht Seva Medal in 2011 and Ati Vishisht Seva Medal in 2016. Romania’s Prime Minister Mihai Tudose resigns On 15th January 2018, Romanian Prime Minister Mihai Tudose resigned after his party (Social Democratic Party) withdrew its support. i. A vote was conducted in the executive committee meeting of Social Democratic Party (PSD) and Mihai Tudose failed to secure majority of the votes. Following this, the Social Democratic Party withdrew its support for Mihai Tudose. ii. Mihai Tudose has resigned six months after he took charge as Romanian Prime Minister. iii. The Social Democratic Party (PSD) announced that Romania’s development minister Paul Stanescu will act as interim prime minister. UK appoints Tracey Crouch as ‘minister for loneliness’ On 17th January 2018, Tracey Crouch was appointed as UK’s first-ever minister in charge to tackle loneliness and combat social isolation. i. Tracey Crouch is at present the minister for sport and civil society in UK. She has been given the additional role of ‘minister for loneliness’. ii. This role has been created in memory of Labour MP Jo Cox, who was murdered in 2016. This role will implement recommendations of the Jo Cox Commission on Loneliness. iii. The minister for loneliness will work with the Jo Cox Commission, businesses and charities to form a strategy to combat loneliness. S Selvakumar appointed CMD of Security Printing and Minting Corporation of India Ltd (SPMCIL) On 16th January 2018, S Selvakumar was appointed as the Chairman and Manging Director (CMD) of Security Printing and Minting Corporation of India Ltd (SPMCIL). i. S Selvakumar is a senior IAS officer. He is Joint Secretary in the Department of Economic Affairs in the Ministry of Finance. ii. He has been given the additional charge of Chairman and Managing Director (CMD) in SPMCIL. He replaces Anurag Agarwal. iii. SPMCIL produces bank notes, coins, postage stamps, non-judicial stamps, other official documents etc. Facebook adds former American Express CEO Kenneth Chenault as its First Black Board Member On 18th January 2018, Kenneth Chenault, Former CEO of American Express, joined Facebook’s
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Current Affairs PDF: January 2018 board, becoming the first African American Board Member of Facebook. i.Kenneth Chenault has vast experience in fields like customer service, direct commerce, etc. ii.He retired from his CEO position in American Express in October 2017. He was also American Express’ first black CEO. Facebook had been looking for an African American board member to fix its lack of diversity. Ex-Gujarat CM Anandiben Patel becomes Madhya Pradesh governor Gujarat’s first woman former Chief Minister Anandiben Patel has been appointed Governor of Madhya Pradesh. i.Patel had joined BJP as the president of party’s women wing in 1986. She succeeded PM Narendra Modi when he moved on to Delhi as the CM of Gujarat. ii.She was elected to the Rajya Sabha in 1994. In 1998, she became education minister of Gujarat. She retained the portfolio after being re-elected in 2002 from Patan. In 2012, Patel shifted Ghatlodia in Ahmedabad. Lakhtakia Appointed as New DG Of National Security Guard On Jan 19 2017 , Senior IPS officer Sudeep Lakhtakia has been appointed the new Director General (DG) of the ‘black cats’ commando force National Security Guard (NSG). He replaces Sudhir Pratap Singh. i. Lakhtakia is a 1984-batch IPS officer of Telangana cadre.The officer was serving as a Special DG in the Central Reserve Police Force (CRPF) headquarters. Om Prakash Rawat appointed as new Chief Election Commissioner On 21st January 2018, Om Prakash Rawat was appointed as the next Chief Election Commissioner. i. Om Prakash Rawat replaces AK Joti as Chief Election Commissioner. Om Prakash Rawat is a retired IAS officer of 1977 batch. ii. He was joint secretary in the Ministry of Defence earlier. He became the Election Commissioner in August 2015. He becomes the 22nd Chief Election Commissioner of India. iii. Ashok Lavasa has been appointed as an Election Commissioner in place of Om Prakash Rawat. Sunil Arora is another Election Commissioner at present. IPS Officer O P Singh takes charge as Uttar Pradesh DGP O P Singh has been appointed as DGP (Director General of Police) of Uttar Pradesh. i. O P Singh is a 1983 batch Indian Police Services (IPS) officer. He has taken charge as Director General of Police (DGP) of Uttar Pradesh. ii. He has been relieved from the post of Director General of Central Industrial Security Force (DGCISF). Srikumar Menon appointed as Ambassador of India to Republic of Angola On 22nd January 2018, Srikumar Menon was appointed as the Ambassador of India to the Republic
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Current Affairs PDF: January 2018 of Angola. i. Srikumar Menon is currently the Ambassador of India to South Sudan. He has been appointed as the next Ambassador of India to the Republic of Angola. Dilip Chenoy appointed Director General of FICCI On 22nd January 2018, Federation of Indian Chambers of Commerce and Industry (FICCI) appointed Dilip Chenoy as its Director General. i. Dilip Chenoy had held various positions including the managing director and CEO of National Skill Development Corporation (NSDC), director general of Society of Indian Automobile Manufactures (SIAM) and deputy director general of Confederation of Indian Industry (CII). ii. Dilip Chenoy’s role as Director General of FICCI will be to manage day-to-day administrative affairs of FICCI. Secretary-general of FICCI is Sanjaya Baru. S Somnath takes charge as Vikram Sarabhai Space Centre's director S Somanath assumed charge as the Director of Vikram Sarabhai Space Centre at a function in Bengaluru, Karnataka. i. S Somanath replaces K Sivan as Director of Vikram Sarabhai Space Centre. S Somanath is currently the Director of Liquid Propulsion Systems Centre at Valiamala, in Thiruvananthapuram, Kerala. ii. S Somanath was Associate Director (Projects) of Vikram Sarabhai Space Centre (VSSC) and also Project Director of GSLV Mk-III launch vehicle. Sudeep Lakhtakia appointed new DG of National Security Guard On 19th January 2018, Sudeep Lakhtakia was appointed as the new Director General (DG) of National Security Guard (NSG). i. Sudeep Lakhtakia is an IPS officer of the 1984 batch of Telangana cadre. He is at present the special DG of Central Reserve Police Force (CRPF) headquarters. ii. He will replace SP Singh as DG (Director General) of National Security Guard. SP Singh retires from the post in the end of January 2018. Rajesh Agarwal appointed as Ambassador of India to Republic of Niger On 23rd January 2018, Rajesh Agarwal was appointed as the next Ambassador of India to the Republic of Niger. i. Rajesh Agarwal is currently the Counsellor, High Commission of India, Port Moresby. He has been appointed as the next Ambassador of India to the Republic of Niger. U.S. Senate confirms Governor Jerome H Powell as Chairman of Federal Reserve On 24th January 2018, the United States Senate appointed Jerome H Powell as the next Chairman of the Federal Reserve. i. Jerome H Powell replaces Janett Yellen as Chairman of Federal Reserve. Janett Yellen’s
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term ends in February 2018. ii. Jerome H Powell is 64 years old. His appointment was confirmed by the Senate through a vote in which he obtained 84-12. Currently, Jerome H Powell is a Federal Governor. Tsewang Namgyal appointed as Ambassador of India to Poland On 24th January 2018, Tsewang Namgyal was appointed as the next Ambassador of India to the Republic of Poland. i. Tsewang Namgyal is an Indian Foreign Service Officer (IFS) of the 1992 batch. He is at present the Ambassador of India to Cuba. ii. He has been named the next Ambassador of India to the Republic of Poland. Hemant Kumar Sharma appointed as Jammu’s New Divisional Commissioner Hemant Kumar Sharma has been appointed as the Divisional Commissioner of Jammu. i.Hemant Kumar Sharma was Commissioner/Secretary to Government in Jammu & Kashmir Transport department. He also held additional charge of the post of administrative secretary, science and technology department. ii.He is now appointed as Divisional Commissioner, Jammu. This post had been vacant after Mandeep Kumar Bhandari, who occupied this post went on central deputation. V Narayanan appointed as Director of ISRO’s Liquid Propulsion Systems Centre Dr V Narayanan has taken charge as Director of ISRO’s Liquid Propulsion Systems Centre, at Valiamala, Kerala. i.Dr V Narayanan is a senior scientist at ISRO (Indian Space Research Organisation). He replaces S Somanath as Director of ISRO’s Liquid Propulsion Systems Centre. ii.He joined ISRO in 1984. He has published various technical papers in national and international journals. Harman International names Priyanka Chopra as global brand ambassador Harman International has named actress Priyanka Chopra as the global brand ambassador for its JBL and Harman Kardon audio brands. i. Priyanka Chopra will be involved in various marketing initiatives, such as social media and brand awareness events for JBL and Harman Kardon. ii. Harman International is a wholly owned subsidiary of Samsung Electronics. AR Rahman is also one of the brand ambassadors for Harman International.
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Current Affairs PDF: January 2018 Finland re-elects Sauli Niinisto as its President Finland’s incumbent President, Sauli Niinistowon has won second six-year term with an overwhelming 62.7% of the vote. i. Niinistowon’s closest rival in this election was Pekka Haavisto of the Greens of Finland, who secured only 12.4% votes. ii. Mr. Niinisto is a lawyer by training. He was Finland’s finance minister in the 1990s. He is best known for adopting austerity measures following Finland's recession. Lt. Gen Anil Chauhan takes charge as DGMO of Indian Army On 30th January 2018, Lt. Gen Anil Chauhan assumed charge as the new Director General of Military Operations (DGMO) of the Indian Army. i. Lt. Gen Anil Chauhan replaces Lt General A K Bhatt. Lt General A K Bhatt will take charge of Srinagar-based 15 Corps. ii. Lt. Gen Anil Chauhan has held various important posts in the Army. He has vast experience in counter-insurgency operations in Jammu and Kashmir and Northeastern regions. iii. Earlier he served as the commander of the Dimapur-based 3 Corps. He was also a military observer for UN peacekeeping mission in Angola. His role as DGMO, will be to manage operations of the Army. Shailendra Kumar Joshi appointed as Telangana Chief Secretary On 31st January 2018, Shailendra Kumar Joshi was named the Chief Secretary of Telangana. i. Decision regarding Shailendra Kumar Joshi’s appointment was taken by Telangana Chief Minister K.Chandrashekhar Rao. ii. Shailendra Kumar Joshi is at present the Special Chief Secretary, Irrigation. He replaces S.P. Singh as Telangana Chief Secretary. World Bank chief economist Paul Romer quits over Chile comments On 24th January 2018, Paul Romer resigned from his poistion as the World Bank's chief economist. i .Paul Romer has resigned from the chief economist position of World Bank after he made a controversial statement on Chile's rankings in ‘Doing Business’ annual report by World Bank. ii. He has resigned just 15 months after he assumed the position. He returns to New York University as economics professor. Usha Ananthasubramanian becomes first woman chairman of IBA On 25th January 2018, Usha Ananthasubramanian became the first woman chairman of Indian Banks’ Association (IBA). i. Usha Ananthasubramanian is the MD and CEO of Allahabad Bank. She was elected as Chairman of IBA for 2017-18 by its Managing Committee.
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ACQUISITIONS & MERGERS India’s first-ever FDI in fertiliser sector: Yara acquires Tata Chemicals urea plant On January 12, 2018, Yara International, a Norwegian chemical company announced the completion of its acquisition of Tata Chemicals Ltd’s 1.2 million tonnes per annum production capacity urea plant, located at Babrala in Uttar Pradesh. i. This acquisition deal is valued at Rs 2682-crore deal and marks the first foreign direct investment (FDI) in India’s highly regulated urea sector. ii. The deal includes the transfer of all assets and liabilities of Babrala unit from Tata Chemicals to Yara. iii. Yara’s annual sales in India stands at $35-40 million, mainly comprising premium micronutrients and complex and water-soluble fertilisers used in high-value crops such as apples, grapes and chilli. IDFC Bank, Capital First announce merger On January 13, 2018, boards of directors of IDFC Bank (a private sector bank) and Capital First (a non-banking financial firm) approved a merger of Capital First with IDFC Bank. i. The merged entity will have assets under management of Rs 88000 crore,customer base of over 5 million and branch network of 194. ii. As per the deal, IDFC Bank will issue 139 shares for every 10 shares of Capital First. iii. V. Vaidyanathan, the founder and current chairman of Capital First will become the chief executive of the merged entity. iv. IDFC Bank has so far been heavily reliant on wholesale lending. Acquisition of Capital first will give a boost to its retail lending activities and will help in its transformation from being a dedicated infrastructure financier to a well-diversified universal bank. ONGC to buy govt's 51.11% stake in HPCL for Rs36915 crore On January 20, 2018, Oil and Natural Gas Corporation (ONGC) announced acquisition of government's entire 51.11 per cent stake in Hindustan Petroleum Corporation Limited (HPCL). i. ONGC will pay Rs 473.97 per share for 77.8 crore shares of HPCL held by government. Thus, the deal value stands at Rs 36915 crore. ii. This deal will help Central Government to achieve its annual disinvestment target for the first time ever.
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SCHEMES Haryana to implement solar-based micro irrigation schemes in all districts On January 2, 2018, Haryana Chief Minister, Manohar Lal Khattar directed the state irrigation department to implement the integrated solar-based micro irrigation scheme in all districts of Haryana. i. Mr. Khattar has constituted a committee headed by Haryana Renewable Energy Development Agency (HAREDA) chairman to form a strategy to execute this scheme. ii. Currently, solar-based micro irrigation scheme is being implemented on pilot basis across 13 districts of Haryana at a cost of Rs 24.65 crore. Assam Launches ‘Chah Bagichar Dhan Puraskar Mela 2017-18’ Scheme For Tea Garden Workers On 2nd January 2018, Assam Chief Minister Sarbananda Sonowal launched ‘Chah Bagichar Dhan Puraskar Mela 2017-18’ at a function held at Sarbananda Singha auditorium in Tinsukia, Assam. i. During the launch Sarbananda Sonowal distributed cheques to beneficiaries. Under this scheme people belonging to tea community who opened bank accounts during demonetisation will be credited Rs 2500 in their accounts. iii .In the demonetisation period, 6,58,250 tea community members opened bank accounts. Assam government will spend Rs. 182 crore for giving financial incentives to all the account holders. J&K Government announces 'Muhafiz' for workers in unorganized sector Jammu and Kashmir (J&K) Government has announced to launch ‘Muhafiz’ scheme, a major welfare initiative for providing institutionalized socio-economic security to workers in the unorganised sector of the state: ii. Under this scheme, 3 lakh workers registered with Jammu and Kashmir Building and Other Construction Workers’ Welfare Board (JKBOCWWB), will be provided accidental, life and disability insurance cover. The premium for the same will be borne by JKBOCWWB. iii. The registered workers will also be offered Micro Credit facility with a credit limit of Rs 10000. Counter guarantee for the same will be deposited by the JKBOCWWB with the Jammu & Kashmir (J&K) Bank. Government to launch new scheme for free treatment of Hepatitis C From financial year 2018-19, Union Health Ministry will roll out a National Programme for Control of Viral Hepatitis, with a focus on Hepatitis C. i. Under the programme, an anti-viral treatment for Hepatitis C will be provided free at all government health set-ups. ii. Rs 600 crore for the next three years has been sanctioned for executing this programme.
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Current Affairs PDF: January 2018 iii. In India, about 1.2 crore people are reported to be suffering from Hepatitis C. iv. Hepatitis C is an infectious disease caused by the hepatitis C virus (HCV). It primarily affects the liver. Uttar Pradesh launches Mukhyamantri Awas Yojana Gramin On January 30, 2018, Uttar Pradesh State Cabinet launched ‘Mukhya Mantri Awas Yojna Grameen’, a new scheme to construct houses in rural areas. i. Mukhyamantri Awas Yojana Gramin is for those who have not been covered under Pradhan Mantri Awas Yojna and those who are not beneficiaries of any other government housing schemes. ii. Under this scheme, Rs 1.30 lakh financial aid (for constructing houses) will be given to people residing in Naxal-affected areas of Uttar Pradesh and Rs 1.20 lakh to selected beneficiaries. Nitish Kumar launches schemes worth over Rs 200 crore during Vikas Samiksha Yatra On 13th January 2018, Bihar Chief Minister Nitish Kumar launched schemes worth over Rs.200 crore during his state-wide “Vikas Samiksha Yatra”. i. Nitish Kumar visited Rohtas and Bhojpur districts for the “Vikas Samiksha Yatra”. ii. He inaugurated 257 schemes worth Rs. 222 crore, at a village in the Jagdishpur block of Bhojpur. iii. He also visited a village under Amethi panchayat of the Sanjhauli block of Rohtas, which is the first panchayat in Rohtas to become ODF (Open Defecation Free). Odisha launches Mukshyamantri Kalakar Sahayata Jojana’ (MMKSJ) On January 15, 2018, Odisha State Government announced ‘Mukshyamantri Kalakar Sahayata Jojana’ (MMKSJ), under which artists from across the state will get a monthly assistance of Rs 1200. i. This scheme of giving Rs 1200 per month as artist assistance was announced by Odisha Chief Minister, Naveen Patnaik. ii. Around 50000 artists across Odisha will be benefited from this scheme. iv. As per the new eligibility criteria, a male artist can avail assistance under the scheme after attaining the age of 50 years (earlier it was 60 years), while the age criteria for female artist has been reduced to 40 years from 50 years earlier. MEITY launches Cyber Surakshit Bharat Yojna to strengthen cyber security On January 19, 2018, Minister of State for Electronics & Information Technology. KJ Alphons launched Cyber Surakshit Bharat initiative. i. Objective of this initiative is to spread awareness about cybercrime and to train and prepare Chief Information Security Officers (CISOs) and frontline IT staff of all government departments to effectively deal and neutralize cyber threats.
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ii. This initiative has been launched in association with National e-Governance Division (NeGD) and leading companies of Information Technology Industry. iii. Microsoft, Intel, Redhat, Wipro and Dimension Data are the founding partners while Organisations such as Cert-In, NIC, CISCO, NASSCOM and the FIDO Alliance, and consultancy firms Deloitte and EY are knowledge partners for this initiative. Manipur CM N Biren Singh launches health assurance scheme for poor & disabled people On January 21, 2018, Manipur Chief Minister N Biren Singh launched the Chief Minister-gi Hakshelgi Tengbang (CMHT), a health assurance scheme for the poor and disabled people. i. Under this scheme, poor people of Manipur will be provided cashless treatment at government hospitals, health centres and other empanelled selected private hospitals. ii. All eligible families, identified from the Socio Economic Caste Census (SECC), will be provided Rs. lakh cover for treatment of seven critical identified critical ailments viz. cardiovascular diseases, neurological conditions, kidney ailments, liver ailments, neo-natal diseases, cancer and burns. Himachal Pradesh launches nutrition scheme for HIV-positive children On 22nd January 2018, Himachal Pradesh Chief Minister Jai Ram Thakur unveiled a statelevel nutrition scheme for HIV-positive children, at a campaign conducted by Himachal Pradesh AIDS Control Society on the eve of National Youth Day, in Shimla. i. As per this nutrition scheme, nutritional supplement will be provided to boost immunity of more than 400 youth within the age of 18. ii. Himachal Pradesh has made HIV test compulsory for every expectant mother from 2018. Jai Ram Thakur urged to conduct awareness campaigns in schools and colleges. Uttar Pradesh Cabinet approves 'one district, one product' scheme On January 23, 2018, Uttar Pradesh State Cabinet approved 'one district, one product' scheme to promote products indigenous to every district. i. Decision in this regard was as taken at State Cabinet meeting chaired by Uttar Pradesh Chief Minister Yogi Adiatyanth. ii. Under this scheme, one product indigenous to every district of Uttar Pradesh would be showcased at the three-day UP Diwas event beginning from January 24, 2018.
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Current Affairs PDF: January 2018 Government announces 4 new schemes to promote young scientists On January 24, 2018, Central Government launched four new schemes to promote young scientists and researchers in India. All the schemes focus on empowering, recognising and motivating youth. 1st Scheme - Teacher Associateship for Research Excellence (TARE) Scheme: Union Science and Technology Minister Harsh Vardhan stated that this Scheme will connect the educators to leading public funded institutions like Indian Institute of Technology (IIT), Indian Institute of Science (IISc) or national institutions like Council of Scientific & Industrial Research (CSIR) to pursue research. •



Under this scheme, educators will be paid Rs 5 lakh yearly, and a monthly out- of-pocket expense of Rs 5000.



•



This amount is in addition to the salary they draw from their existing employer.



2nd Scheme - Overseas Visiting Doctoral Fellowship: Under this scheme, support will be offered to 100 PhD scholars for training at foreign universities/laboratories up to 12 months during their doctoral research. •



Such scholars will be given a monthly fellowship equivalent to USD 2000 and a one-time contingency allowance of Rs 60000 to cover travel and visa fee.



rd
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Scheme - Distinguished Investigator Award:



Under this scheme, 100 fellowships will be offered to principal investigators of Science and Engineering Research Board/Department of Science and Technology projects. •



100 researchers selected under this scheme will be given a monthly fellowship of Rs 15000 for three years and an optional research grant, based on peer review of the project proposal submitted by them.
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Scheme - Augmenting Writing Skills for Articulating Research (AWSAR):



This scheme aims to encourage science writing. •



Under this scheme, 20000 PhD scholars in science will be roped in to popularise and communicate their research outcome.



Punjab CM launches ‘Mahatma Gandhi Sarbat Vikas Yojana’ for distressed sections of society On 26th January 2018, Punjab Chief Minister Captain Amarinder Singh launched the ‘Mahatama Gandhi Sarbat Vikas Yojana’ to help the distressed sections of the society. i. The ‘Mahatama Gandhi Sarbat Vikas Yojana’ aims to help the distressed sections of the society socially, economically and psychologically. ii. Captain Amarinder Singh said that, 10.25 lakh farmers of Punjab coming under the debt waiver scheme will receive the benefits by November 2018. iii .He also launched the e-POS scheme for fair price shops. This will replace the previous blue card system for distribution of Atta-Dal.
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Current Affairs PDF: January 2018 Pradhan Mantri LPG Panchayat launched in Jharkhand On 25th January 2018, Jharkhand Chief Minister Raghubar Das launched ‘Pradhan Mantri LPG Panchayat’ at Balijore village, in Dumka district of Jharkhand. i. Raghubar Das said that, Jharkhand is the first state in India, where beneficiaries are provided stoves along with gas connections. ii. He said that, Rs 300 crore was alloted in the budget for LPG connection and stove distribution. Out of that, 10 lakh beneficiaries have been provided with connections so far. iii .He also said that, ‘Adivasi Vikas Samiti’ will be formed in tribal populated areas. ‘Gram Vikas Samiti’ will be established in villages having less tribal count with 7 members in small villages and 11 members in bigger villages.



MoUs Cabinet approves Agreement between India and Myanmar on Land Border Crossing This agreement envisages regulation of the existing free movement rights for people residing in the border areas of both countries. i.Besides, it will also facilitate trans-border movement of people on the basis of valid passports and visas which will enhance economic and social interaction between Indian and Myanmar. Cabinet apprised of the MoU between India and Italy on cooperation in the field of renewable energy This Memorandum of Understanding (MoU) was signed on October 30, 2017 in New Delhi. i.Through this MoU, India and Italy will strive to establish the basis for a cooperative institutional relationship to facilitate technical bilateral cooperation in renewable energy sector. Cabinet approves MoU between India and Israel on Cooperation in the Oil and Gas Sector This MoU is expected to strengthen India - Israel ties in the energy sector. i.The MoU envisages promotion of investments in each other's countries, technology transfer and Research & Development in energy sector. Cabinet approves MoU between India and Belgium on Cooperation in the field of ICT&E This MoU was signed on November 7, 2017 during the State Visit of King Philippe of the Belgium to India. i.The MoU envisages cooperation between India and Belgium in sharing of best practices in the areas of Information Communication Technology and Electronics (ICT&E), e-Governance, e-Public Service Delivery, exchange of experts and cyber security.
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Current Affairs PDF: January 2018 Cabinet approves MoU between India and ‘Transport for London’ Union Cabinet has approved signing and implementation of the Memorandum of Understanding (MoU) between Union Ministry of Road Transport & Highwaysand ‘Transport for London’. i.‘Transport for London’ is a statutory body established under the Greater London Authority Act, 1999 (UK) to improve Public Transport in India. ii.This MoU will help to improve the overall public transport system in India. Besides it will also promote the use of high capacity buses in India. Ministry of Road Transport & Highways signs MoU with Transport for London On January 10, 2018, Union Ministry of Road Transport and Highways signed a memorandum of understanding (MoU) with ‘Transport for London’ (TFL) in New Delhi. i. Under this MoU, expertise of TFL will be used to revamp the public transport system in India. ii. TFL is a statutory agency that manages the transport system for Greater London. It has been responsible for creating a strong and dependable public transport system in the city. iii. The MoU will focus on capacity augmentation, improving customer services, conducting scientific data analysis, promoting digital transactions in ticketing and implementing effective IT systems in Indian transport sector. India, Cambodia decide to boost defence ties, ink 4 pacts On January 27, 2018, India and Cambodia inked following four pacts, post comprehensive talks between Indian Prime Minister Narendra Modi and Visiting Cambodian Prime Minister, Samdech Hun Sen. Pact for Cultural Exchange Programme: India signed a pact for Cultural Exchange Programme with Cambodia for the year 2018-2022. The Cultural Exchange Programme seeks to promote cultural exchange and strengthen the friendly relations between India and Cambodia during the specified period. Credit Line Agreement between the EXIM Bank of India and the Government of Cambodia: Under this agreement, Export-Import Bank of India will extend $36.92 million Line of Credit to finance the Stung Sva Hab Water Resource Development Project in Cambodia. Agreement on Mutual Legal Assistance in Criminal Matters: Objective of this agreement is to enhance India’s and Cambodia’s effectiveness in prevention, investigation and prosecution of crimes through cooperation and legal assistance in criminal matters. Memorandum of Understanding (MoU) on Cooperation for Prevention of Human Trafficking: Under this MoU, India and Cambodia will cooperate on the issues of prevention, rescue and repatriation related to human trafficking.
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Current Affairs PDF: January 2018 India, Seychelles sign revised agreement over military infrastructure On January 27, 2018, India and Seychelles signed a revised agreement that will allow India to build military infrastructure on Seychelles’ Assumption Island. i. The agreement was signed by India’s Foreign Secretary, S Jaishankar in Victoria, the capital of Seychelles. ii. The agreement that was signed on January 27, 2018 is the re-negotiated version of the 2015 agreement. iii. Joint efforts in anti-piracy operations and enhanced Exclusive Economic Zone (EEZ) surveillance has been covered in the re-negotiated agreement. Water Resources Ministry Signs MoU with Bihar and Jharkhand for Completion of North Koel Reservoir Project On January 12, 2018, Ministry of Water Resources, River Development and Ganga Rejuvenation, Government of India has signed a MoU with State Governments of Bihar and Jharkhand for completion of balance works of North Koel reservoir project at an estimated cost of Rs. 1622.27 crore. i. This project is situated on North Koel river, a tributary of Sone river. ii. As per the MoU, out of the estimated cost of balance works of Rs. 1622.27 crores, Rs 1378.61 crore will be provided by Central Government as a grant from Long Term Irrigation Fund (LTIF) under Pradhan Mantri Krishi Sinchai Yojana (PMKSY). iii. Rs. 243.66 crores will be borne by Bihar and Jharkhand through the loan financed by National Bank for Agriculture and Rural Development (NABARD). Centre, Jammu & Kashmir sign MoU for education reforms On 15th January 2018, Jammu and Kashmir government signed a MoU ‘School Education Transformation Roadmap’ of educational forms. It was signed by Jammu & Kashmir’s Department of School Education and Union Minister of Human Resource Development (MHRD) Prakash Javadekar. i. Jammu and Kashmir’s potential school system to provide quality education to children was assessed and a roadmap was prepared by the Centre and Jammu & Kashmir government. This roadmap will be implemented in 3 years. AP government, NITI Aayog sign MoU to develop an online dashboard On 18th January 2018, Andhra Pradesh Government signed a MoU with NITI Aayog to create an online dashboard for the 115 most backward districts of India, in Amaravati, Andhra Pradesh. i. NITI Aayog Vice-chairman Rajiv Kumar and Andhra Pradesh Chief Minister N Chandrababu Naidu were present when the MoU was signed. ii. The backward districts were selected based on education, health, nutrition, rural road connectivity, rural household electrification, access to potable water, individual toilets, etc.
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iii. Jharkhand has the highest number of the listed backward districts. It is followed by Bihar and Chhattisgarh. Telangana, Tokyo body sign MoU for municipal waste incineration On January 19, 2018, Telangana State government announced that it had signed a Memorandum of Understanding (MoU) with the Clean Authority of Tokyo for municipal solid waste incineration facilities. i. Clean Authority of Tokyo runs incineration plant for burning up combustible waste taken out from home and office in 23 wards of Tokyo, Japan. ii. The MoU was signed between Yoshimi Sato, Vice-President of Clean Authority of Tokyo and Jayesh Ranjan, Principal Secretary, Industries & Commerce (I&C), Telangana State Government. iii. As per the terms of the MoU, Telangana State Government and Clean Authority of Tokyo will exchange knowledge on municipal solid waste incineration facilities. In future, both the sides may also exchange human resource for the same. Pact signed for research incubator at IIT Bhubaneswar On Jan.20 2017, The Odisha government has signed an agreement to setting up an incubator for promoting research with Software Technology Park of India (STPI), philanthropist Sushmita Bagchi, and IIT Bhubaneswar in Bhubaneswar , Odisha. i.As per the above agreement ,The Centre of Excellence for Virtual & Augmented RealityÂ” (VARCoE) will be set up at the campus of IIT, Bhubaneswar and it will become a landmark initiative for promoting research, technology incubation and product development in the country. ii.Odisha state government has contributed the cheque of Rs 2.5 crore to Director, IIT, Bhubaneswar for this initiative. Susmita Bagchi, a philanthropist, also contributed Rs 2.5 crore to Director of IIT. Andhra Pradesh-Zurich sign sister state agreement Andhra Pradesh State government has entered into a sister-state agreement with the Canton of Zurich, Switzerland. i. A letter of intent (LOI) in this regard was signed by Zurich Councillor and Head of the Department for Economic Affairs, Carmen Walker Späh and Andhra Pradesh Finance Minister Yanamala Ramakrishnudu in the presence of Chief Minister Chandrababu Naidu. ii. Under this agreement, Andhra Pradesh and Canton of Zurich will collaborate in various areas through exchange of experience and information, industry-specific programmes and projects,
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Current Affairs PDF: January 2018 establishment of joint work groups and regular expert-level consultations. India, Vietnam sign MoUs on I&B, space cooperation On January 24, 2018, India and Vietnam signed Memorandum of Understanding (MoU) to cooperate in the areas of Information & Broadcasting (I&B) and space. i. MoU documents were exchanged in presence of Prime Minister Narendra Modi and his Vietnam counterpart Nguyen Xuan Phuc in New Delhi. ii. In area of space cooperation, India and Vietnam have agreed on the implementation arrangement between Vietnam's National Remote Sensing Department and Indian Space Research Organisation (ISRO) for the establishment of tracking and data reception station and data processing facility in Vietnam. This arrangement will be set up under the ASEAN-India Space Cooperation. NHIDCL signs MoU with IL&FS for construction of Zojila tunnel National Highways and Infrastructure Development Corporation (NHIDCL) under the Ministry of Road Transport & Highways has signed a memorandum of understanding (MoU) with IL&FS Transportation Networks Ltd for construction of the 14.150 km long Zojila Tunnel in Jammu & Kashmir. i. The main objective of the project is to provide all whether connectivity between Srinagar, Kargil and Leh region in Jammu & Kashmir. Currently connectivity with Leh region is only limited to 6 months in a year owing to snow and avalanches. ii. The total capital cost of the project is Rs 6808.69 crore, which includes the cost towards land acquisition, resettlement and rehabilitation. India, Cambodia decide to boost defence ties, ink 4 pacts On January 27, 2018, India and Cambodia inked following four pacts, post comprehensive talks between Indian Prime Minister Narendra Modi and Visiting Cambodian Prime Minister, Samdech Hun Sen. Pact for Cultural Exchange Programme: India signed a pact for Cultural Exchange Programme with Cambodia for the year 2018-2022. The Cultural Exchange Programme seeks to promote cultural exchange and strengthen the friendly relations between India and Cambodia during the specified period. Credit Line Agreement between the EXIM Bank of India and the Government of Cambodia: Under this agreement, Export-Import Bank of India will extend $36.92 million Line of Credit to finance the Stung Sva Hab Water Resource Development Project in Cambodia. Agreement on Mutual Legal Assistance in Criminal Matters: Objective of this agreement is to enhance India’s and Cambodia’s effectiveness in prevention, investigation and prosecution of crimes through cooperation and legal
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Current Affairs PDF: January 2018 assistance in criminal matters. Memorandum of Understanding (MoU) on Cooperation for Prevention of Human Trafficking: Under this MoU, India and Cambodia will cooperate on the issues of prevention, rescue and repatriation related to human trafficking. India, Seychelles sign revised agreement over military infrastructure On January 27, 2018, India and Seychelles signed a revised agreement that will allow India to build military infrastructure on Seychelles’ Assumption Island. i. The agreement was signed by India’s Foreign Secretary, S Jaishankar in Victoria, the capital of Seychelles. ii. The agreement that was signed on January 27, 2018 is the re-negotiated version of the 2015 agreement. iii. Joint efforts in anti-piracy operations and enhanced Exclusive Economic Zone (EEZ) surveillance has been covered in the re-negotiated agreement. US, Japan Hold Joint Military Iron Fist Drill amid Korea Tensions On January 12, 2018, American and Japanese military forces launched 13th annual Iron Fist joint exercises in California, US. i. Around 500 U.S. Marines and sailors and about 350 members of the Japanese Ground SelfDefense Force are participating in this exercise wherein they will be trained in fire support operations and amphibious assaults. ii. The main training event will be a mock amphibious assault launched from the USS Rushmore amphibious landing ship, in coordination with an inland helicopter assault. iii. It is to be noted that recent nuclear and ballistic missile tests conducted by North Korea have put South Korea, US and Japan on high alert. India signs MoU with UK to enable return of illegal Indian migrants abroad, sharing of criminal records On 10th January 2018, India signed a MoU with the United Kingdom for the return of illegal Indian migrants within a month of their detection by UK authorities. i. The MoU was signed by Kiren Rijiju, Union Minister of State for Home Affairs, and Caroline Nokes, UK Minister of State for Immigration, in Britain. ii. Kiren Rijiju had gone on a week-long visit to Britain along with an Indian delegation. iii. The MoU will enable return of illegal Indian immigrants in UK and also sharing of criminal records. Indian agencies have found nearly 2,000 Indians illegally staying in UK. India, Sri Lanka sign four agreements for collaboration in ICT sector On January 15, 2018, India and Sri Lanka signed four agreements for collaboration in Information and communication technology (ICT) sector, connecting of National
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Current Affairs PDF: January 2018 Knowledge network (NKN) for collaboration among universities and academics and setting up of e-office system. i. The memorandum of understanding (MoU) for cooperation was signed by Union Minister for Information Technology, Ravi Shankar Prasad with his Sri Lankan counterpart in Colombo. ii. With this agreement, Sri Lanka has become the first country to be connected to NKN. iii. NKN will be connected to Sri Lanka’s Education & Research network (LEARN) through a Gigabyte optical fibre network. Owing to this, universities in India and Sri Lanka will be able to share research ideas and best practices. iv. A model E-office system for Sri Lanka, set up by India’s National Informatics centre (NIC) has also been formally inaugurated. BBIN pact: India, Bangladesh, Nepal okay vehicle movement procedure On January 15, 2018, Bangladesh, India and Nepal agreed upon operating procedures for transborder movement of passenger vehicles under Bangladesh-Bhutan-India-Nepal (BBIN) motor vehicles agreement. i. BBIN motor vehicles agreement (MVA), aimed to facilitate seamless flow of passenger and cargo traffic in the sub-region was signed by the transport ministers of the BBIN countries in Thimphu, Bhutan on 15 June 2015. However Bhutan did not ratify the same. ii. Union Ministry of Road Transport and Highways has stated that Bangladesh, India and Nepal have agreed on the text of the operating procedures for passenger vehicle movement under the BBIN MVA and will soon complete the internal approval processes for signing of the passenger protocol. World Bank signs USD 300m loan for Nepal quake reconstruction On January 21, 2018, World Bank approved USD 300 million loan to Nepal for undertaking reconstruction work post April 2015 earthquake. i. USD 300 million loan from World Bank will partially help to fill this gap. This loan also includes USD 80 million for a livestock project and another USD 60 million for vocational training.



COMMITTEE FM Arun Jaitley chaired panel to look into old port projects On January 3, 2018, Central Government formed a ministerial committee headed by Finance Minister, Arun Jaitley to take a decision on old, pre-existing projects in ports, which have become unviable. i. Union Shipping Minister Nitin Gadkari, Union Law Minister Ravi Shankar Prasad and Niti Aayog Vice Chairman Rajiv Kumar are also a part of this committee.
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Current Affairs PDF: January 2018 ii. Currently, there are 10 such old projects, under Union Shipping Ministry, that have halted in non-profitability as operating under the decade old contract conditions have kept them in a state of unviability for years. Telangana government constitutes minorities commission under Mohammed Qamaruddin On 2nd January 2018, Telangana government formed Minorities Commission with Mohammed Qamaruddin as its Chairman. i. Rajarapu Pratap was made vice chairman of Telangana Minorities Commission. ii. The members of this commission are Mohammed Arshad Ali Khan, Vidya Sravanti, Gusty Noria, Bommala Kattaiah and Surender Singh. Panel under B.R. Sharma to take a call on national anthem in cinema halls Union Home Ministry has appointed a 12-member inter-ministerial committee to recommend changes in the existing law of playing of the national anthem in cinema halls and public places. i. The committee is headed by B.R. Sharma, Additional Secretary in the Ministry of Home Affairs. ii. Other members of this committee include officers of the Joint Secretary rank representing Ministries of Home Affairs, Defence, Culture, External Affairs, Women and Child Development, Parliamentary Affairs, Human Resource Development, Law and Information and Broadcasting, Minority Affairs and the Department of Empowerment of Persons with Disabilities. iii. First meeting of this committee will be held on January 19, 2018 and it will submit its final report within six months. CABE sub-committee recommends free education for girls up to PG level A sub-committee of Central Advisory Board of Education (CABE) looking into the issues of girl education in India has recommended free and compulsory education for girls up to post-graduate level across India. i. This sub-committee of CABE was formed by Union Human Resources Development (HRD) Ministry in February 2017. It is headed by Telangana's Deputy Chief Minister and Education Minister Kadiyam Srihari. Election Commission sets up panel under Umesh Sinha to suggest new poll rules The Election Commission has formed a 14-member panel to study the usage of social media and other digital platforms before elections and to suggest modifications in the Model Code of Conduct. i. Currently, the Section 126 of the Representation of the People Act bans all campaigning 48 hours before voting. The new panel will suggest changes to thisin 3 months. ii. Umesh Sinha, Deputy Election Commissioner, will be the head of the panel. It will comprise of 8 Election Commission officers, 1 member each from the ministries of information and broadcasting, law, and information and technology, 1 senior representative each from the National
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Broadcasters Association and the Press Council of India. JK government forms panel to devise horticulture development model The Jammu and Kashmir government has formed a committee to study the scope and definition of horticulture in Government of India and other states. i. The committee is headed by the chief secretary of Jammu Kashmir Bharat Bhushan Vyas. ii. Members of the committee are: administrative secretary finance, administrative secretary planning and monitoring, administrative secretary horticulture. iii. The committee will study the scope and definition of horticulture in Government of India and other states. iv. This will help in improving and assessing the growth of Jammu and Kashmir in the horticulture department. Bar Council of India forms 7-member delegation to mediate between Supreme Court judges Bar Council of India (BCI) has announced that it has formed a seven-member delegation that will meet honourable judges of the Supreme Court and will try to bridge their differences with the incumbent Chief Justice of India (CJI), Dipak Misra. i. On January 12, 2018, the four senior most judges of Supreme Court – Justices Chelameswar, Madan B Lokur, Ranjan Gogoi and Kurian Joseph had called a press conference and alleged that CJI Dipak Misra has been arbitrarily assigning important cases to benches headed by junior SC judges, ignoring senior ones. ii. It was stated that they were forced to hold the press conference as a letter they had sent to the CJI two months ago pointing out mistakes had gone unanswered.



SCIENCE & TECHNOLOGY NASA to launch Parker Solar Probe to explore sun’s outer atmosphere In 2018, National Aeronautics and Space Administration (NASA) will launch Parker Solar Probe to explore Sun's outer atmosphere. i. Under this mission, the spacecraft will fly through Sun's atmosphere as close as 6.2 million kilometres. This will be closer than any spacecraft has gone before. ii. The objective of this mission is to trace how energy and heat move through the solar corona. Besides it will also try to investigate, as to what accelerates the solar wind as well as solar energetic particles.
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Current Affairs PDF: January 2018 iii. Besides, Parker Solar Probe, NASA has lined up several missions which will be launched during 2018. Health Secretary launches Allied Health Professionals Database Portal On January 1, 2018, Ms. Preeti Sudan, Secretary, Health and Family Welfare launched the Allied and Healthcare Professionals’ database portal in New Delhi. i. The portal will serve as a robust data repository of healthcare workers in India. Allied and Healthcare Professionals’ can visit the portal and provide basic personal, qualification and professional information. ii. The portal will help the Government to track the number of professionals and streams of allied and healthcare professions in India. Women & Child Development Minister Maneka Gandhi inaugurates online portal NARI On 2nd January 2018, Maneka Sanjay Gandhi, Minister of Women and Child Development inaugurated NARI, an online portal. i. The NARI portal has been launched to provide women easy access to information on government schemes and various initiatives for women. ii. The NARI portal provides a summary of more than 350 government schemes and other important information useful for women. Government launches MyGov platform, seeks suggestions to make living easier for common man Government has launched MyGov platform to get suggestions from citizens of India from all walks of life. i. The main aim of this platform is to improve citizen-government interface. Officials stated that to implement this, several rules and regulations have to be reformed. ii .In certain cases, irrelevant rules or rules which are not citizen friendly will be waived. Already hundreds of comments have been registered on the platform, asking for changes in various fields. Pakistan successfully tests Harba Missile in Arabian Sea On January 3, 2018, Pakistan Navy successfully conducted a test fire of a naval cruise missile named ‘Harba’. i. The test was conducted from Pakistan’s newly commissioned Fast Attack Craft, PNS Himmat, off Karachi in the North Arabian Sea. ii. ’Harba’ is Pakistan’s indigenously built surface-to-surface anti-ship missile that can also hit any target on land. iii. Pakistan Navy’s newly commissioned Fast Attack Craft, PNS Himmat is around 63 meters long and is equipped with state-of-the-art sensors and weapons.
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Current Affairs PDF: January 2018 India's first online oncology tutorial series launched Union Health Ministry has launched India’s first online oncology tutorial series, aimed at training doctors to detect and diagnose early signs of cancer. i. The tutorial series has been designed in collaboration with Tata Memorial Centre and will be available across India, through state governments. ii. The course duration for the entire tutorial series is of seven months. Physicians, gynaecologists, dentists and even medical professionals who are not oncologists can benefit from this course. Indian Coast Guard Ship C-161 commissioned in Porbandar On January 5, 2018, Indian Coast Guard Ship C-161 (ICGS C -161) was commissioned on Friday at Porbandar in Gujarat. i. ICGS C – 161 has been built by Bharati Defence and Infrastructure Limited. ii. It is 27.64m long, has displacement of 107 tons and can achieve maximum speed of 35 knots. iii. It is capable of operating in shallow water as well as deep seas. It can be used for surveillance, interdiction, search and rescue operations and can render assistance to boats and craft in distress at sea. Income Tax Department launches on-line chat service The Income Tax Department has launched an on-line chat service on www.incometaxindia.gov.in, its official website. i. The on-line chat service has been launched to help taxpayers get their queries solved. A customer support executive will help the users to get their queries solved online. ii. The on-line chat service is provided from Monday to Friday between 10 am and 6 pm. It is also available on a mobile application called ‘AayakarSetu’. It is available to all Android mobile users. iii. Shiv Pratap Shukla, Minister of State for Finance, made this announcement in Lok Sabha. CSIR scientists join hands to develop eco-friendly e-crackers Different labs of the Council of Scientific & Industrial Research (CSIR) have decided to put joint efforts for developing eco-friendly firecrackers and arriving at a cost-effective technology to make e-crackers (electronic-crackers). i. Last year, Union Environment and Science &Technology Minister, Harsh Vardhan had urged scientific institutions and research bodies to conduct research on eco-friendly firecrackers. ii. In response to this call by Mr. Harsh Vardhan, CSIR constituted an inter-ministerial expert committee to guide and mentor different labs developing less polluting firecrackers. iii. This research and development endeavour will initially focus on reduction of pollutants and in future will develop a solution which would remove the pollutants altogether from the compositions of firecrackers.
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Current Affairs PDF: January 2018 NASA to launch two missions to explore nearest space US space agency, National Aeronautics and Space Administration (NASA) has announced that it would launch two missions – GOLD and ICON – during 2018 to explore the little-understood area of 96 km above Earth’s surface. i. Global-scale Observations of the Limb and Disk (GOLD) mission and the Ionospheric Connection Explorer (ICON) are complementary missions to explore ionosphere, a boundary area between Earth and the space (from about 60 km to 1000 km altitude) which is like a sea of particles that have been ionised by solar radiation. ii. Ionosphere holds special significance for humans as it influences radio signals used to guide airplanes, ships and Global Positioning System (GPS) satellites. iii. GOLD mission, which will be in a geostationary orbit over the Western Hemisphere, about 35398 km above Earth’s surface will be launched in January 2018 while ICON which will be in low-Earth orbit, at 560 km above Earth will be launched in later part of 2018. Haryana becomes first state to launch high-risk pregnancy portal Haryana has become the first State in India to launch High Risk Pregnancy (HRP) Portal which helps in early identification of high-risk pregnant cases. i. High Risk Pregnancy Policy has been implemented across Haryana since November 2017 for identifying 100 per cent name-based high-risk pregnancy cases up to grassroots level, and ensuring their delivery by specialists at civil hospitals. ii. As morbidity and mortality is quite high in high risk pregnant cases, HRP initiative will lead to a decline in Maternal Mortality Rate (MMR), Infant Mortality Rate (IMR) and Still Birth Incidence. iii. The High Risk Pregnancy (HRP) Portal will track every high risk pregnant woman till 42 days after delivery, in order to provide adequate treatment. Online Tracking Portals “TrackChild” and “Khoya-Paya” launched for Missing Children ‘TrackChild’ and ‘Khoya-Paya’ web portals have been launched by Ministry of Women and Child Development to track missing and found children. i. The ‘TrackChild’ web portal has been launched in joint association with stakeholders like Ministry of Home Affairs (MHA), Ministry of Railways, State Governments, Child Welfare Committees, Juvenile Justice Boards, National Legal Services Authority, etc. ii. The ‘Khoya-Paya’ has been developed as a citizen corner on the ‘TrackChild’ portal. Apart from these portals the Ministry of Women and Child Development also provides support for children in trouble through the dedicated toll free number – 1098. Railways to deploy drones to monitor projects Indian Railways has announced that it will start using drone Cameras (UAV/NETRA) for various railway activities, especially project monitoring and maintenance of tracks and other railway
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Current Affairs PDF: January 2018 infrastructure. i. All railway zones have been directed to procure these drone cameras. ii.Drone/ Unmanned Aerial Vehicle (UAV) is a kind of a flying robot which can be remotely handled through software-controlled flight plans embedded in its system. It works in conjunction with Global Positioning System (GPS). iii.’NETRA’ is an Indian, light-weight, autonomous UAV jointly developed by the Defence Research and Development Organisation (DRDO) and IdeaForge, a Mumbai-based private firm. Acer unveils Swift 7, the 'world's thinnest laptop’ Acer has launched new Acer Swift 7 laptop, which it claims to be the world’s thinnest laptop. i .The new Acer Swift 7 will be available in the US from March 2018. The starting price will be $1,699 (Rs. 107,500). ii. It features Windows 10 operating system. It is powered by Intel Core i7 processor. It has 8GB of LPDDR3 RAM and 256GB PCIe SSD storage. It also supports LTE through built-in Nano-SIM slot and eSIM functionality. iv. It has a backlit keyboard. It provides fingerprint reader and face detection through Windows Hello. It has 10 hours of battery life on a single charge. SpaceX launches secretive Zuma mission On 7th January 2018, SpaceX launched a secretive US government payload named Zuma. i. Maker of the payload is Northrup Grumman. He said that the payload was for US government. He added that it would be delivered to low-Earth orbit. ii. SpaceX returned the tall portion of the Falcon 9 rocket to landing at Cape Canaveral, after launch. Government completes 1st phase of BharatNet project Central Government has announced that under Phase-I of BharatNet Project, one lakh gram panchayats have been provided with hi-speed broadband connectivity. i. BharatNet Project, formerly known as National Optical Fibre Network (NOFN) was launched by Central Government in October, 2011 with an aim to deploy high-speed optical fibre cables across rural areas of India. ii. Its ultimate goal is to provide broadband connectivity to all 2.5 Lakh Gram Panchayats in India. iii. With the completion of Phase-I, Telecom Secretary Aruna Sundararajan has stated that Government has already started work on Phase-II, under which, broadband connectivity will be provided to another to 1.5 lakh gram panchayats.
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Pratyush, India's Fastest Supercomputer, established at Pune's IITM On January 8, 2018, Union Minister for Science and Technology, Harsh Vardhan inaugurated ‘Pratyush’, India’s fastest ‘multi-petaflops’ supercomputer. Petaflops is a measure of a computer’s processing speed. i. This High Performance Computing (HPC) facility has been established at the Indian Institute of Tropical Meteorology (IITM), Pune. ii. It will be used for improving weather and climate forecasts. It is expected to provide better forecasts in terms of monsoon, tsunamis, earthquakes, cyclones, air quality, flood and drought conditions. iii. This is India’s second HPC unit. India’s first HPC has been installed at National Centre for Medium Range Weather Forecasting (NCMRWF), Noida, to assist weather agencies in providing daily forecasts. Railways launches transparent and efficient New Online Vendor Registration System Research Designs & Standards Organisation (RDSO), Ministry of Railways’ research unit, has launched “New Online Vendor Registration System”. i. The New Online Vendor Registration System has been launched to make systems and procedures digital and transparent. ii. This system is easy and user-friendly. Vendors need not visit RDSO office for any activity related to his case for registration, they can do it online. iii. This system has been developed after Piyush Goyal, Minister for Railways and Coal performed comprehensive Coast Guard patrol vessel 'Charlie-435' commissioned at Karaikal On January 9, 2018, a state-of-the-art patrol vessel of the Indian Coast Guard, 'Charlie-435', was commissioned at Karaikal in the Union Territory of Puducherry. i.'Charlie-435' was commissioned by Puducherry Chief Minister V Narayanasamy. ii.'Charlie-435' is equipped with modern navigation and communication systems. Its presence would strengthen coastal security between Chennai and Kanyakumari. iii.Besides, ‘Charlie-435’ would also play an important role in rescuing fishermen who go adrift in the sea due to bad weather conditions. Indian Railways introduces OCR Kiosk Machines for quick printing of tickets through UTS Mobile App Indian Railways has decided to introduce modern Optical Character Recognition (OCR) Kiosk Machines for fast and easy printing of tickets booked through UTS App.
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Current Affairs PDF: January 2018 i. Western Railway has become the first railway zone to introduce the OCR Kiosk Machines in Mumbai. ii. The screen of the mobile phone containing the SMS of the ticket booked through UTS App should be placed in the slot of the OCR Kiosk machine. The machine will immediately read the SMS and print the ticket. iii. In the first phase, 25 OCR Kiosk Machines were planned to be installed by the Western Railway. Out of this 20 OCR Kiosk machines have already been installed and started functioning on 11th January 2018. Railways launches SFOORTI App for freight managers Ministry of Railways has launched Smart Freight Operation Optimisation & Real Time Information (SFOORTI) App for monitoring and managing freight business through Geographic Information System (GIS) Views and Dashboard. i. The SFOORTI App enables freight managers to monitor and manage freight business through GIS Views and Dashboard. ii. Using this app, both passenger and freight trains can be tracked using Geographic Information System (GIS). iii. This will also help to analyse new traffic captured and traffic lost. It will give a Bird’s eye view of all Freight Assets in a single window. IIT's first food testing lab unveiled in IIT Kharagpur The Indian Institutes of Technology (IIT) has set up its first food testing lab in IIT Kharagpur campus. i. The National Accreditation Board for Calibration and Testing Laboratories (NABL) accreditation received by the agricultural and food engineering department's Analytical Food Testing Laboratory enabled IIT Kharagpur to certify food items based on nutritional value and perform adulteration checks. ii. IIT Kharagpur has already started certification process for few Kolkata-based companies. iii. In-charge of the Analytic Food Testing Lab is Rintu Banerjee, professor of the department of agriculture and food engineering, in IIT Kharagpur. ISRO successfully lifts off its 100th Satellite Cartosat-2 from Sriharikota On January 12, 2018, Indian Space Research Organisation’s (ISRO’s) Polar Satellite Launch Vehicle, PSL-C40 successfully lifted off from Satish Dhawan Space Centre in Sriharikota, Andhra Pradesh. i. PSLV-C40 carried total 31 satellites, out of which three were Indian satellites and 28 satellites from six other countries. ii. 710 kg Cartosat-2 Series Satellite, the primary satellite carried by PSLV-C40 marked ISRO’s 100th satellite launch. It is a remote sensing satellite.
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Current Affairs PDF: January 2018 iii.28 foreign satellites that were launched along with 3 Indian satellites onboard PSLV-C40 belonged to six countries - Canada, France, Finland, Republic of Korea, United Kingdom and the United States. Nepal ends India's monopoly on internet access with new Chinese link On 12th January 2018, China became Nepal’s second internet service provider, ending India’s position as Nepal’s only internet service provider. i. China Telecom Global (CTG) has tied up with Nepal Telecom to provide alternate cyberconnectivity to Nepal. ii. Nepal was linked to the global internet network only through Indian telecom operators, so far. Optical fiber connections were used for this in Biratnagar, Bhairahawa and Birgunj, etc. iii. Now CTG’s terrestrial fiber cable will be used to connect Nepal and China through the Jilong (Rasuwagadhi) border gateway. China commissions new missile frigate "Rizhao" On 12th January 2018, "Rizhao", a new missile frigate, was commissioned by the People's Liberation Army Navy in a naval port in Dalian, China. i. The missile frigate Rizhao is 140 metres long and 16 metres wide. Rizhao was designed and made by China. ii .Rizhao has a displacement of nearly 4,000 tonnes. It is China's indigenous missile frigate. iii. It consists of advanced weapons systems and has the ability to attack enemy ships and submarines on its own or in coordination with other naval forces. Indian Navy decommissions warships INS Nirbhik and INS Nirghat On January 11, 2018, Indian Navy decommissioned warships INS Nirbhik and INS Nirghat at Naval Dockyard, Mumbai. i. Original avatars of these ships were flag bearers of Indian Navy’s offensive action on Karachi Harbour during Indo-Pak war in 1971. ii. New avatars of INS Nirbhik and INS Nirghat were commissioned at Poti in the erstwhile Union of Soviet Socialist Republics (USSR) on December 21, 1987 and December 15 1989 respectively. iii. These ships had four gas turbine engines and were able to achieve top speeds close to 40 knots. Weaponry loaded on these ships included four surface-to-surface missiles, close-range AK 630 gun, medium-range AK 176 gun and small calibre guns. China launches two BeiDou-3 navigation satellites into space On 12th January 2018, China successfully launched two BeiDou-3 satellites aimed to provide navigation and positioning services to countries along the Belt and Road initiative. i. The Long March-3B carrier rocket took off from Xichang Satellite Launch Center in the
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Current Affairs PDF: January 2018 southwestern province of Sichuan, China. ii. In 2018, this is the first launch of the BeiDou satellites. These BeiDou satellites are named the 26th and 27th satellites in the BeiDou Navigation Satellite System (BDS).. iii .Yang Changfeng is the chief designer of the BeiDou system. The BeiDou project got its name from the Chinese term for the Big Dipper. v. These BeiDou satellites were developed by the innovation academy for microsatellites at the Chinese Academy of Sciences. NASA discovers farthest known galaxy in the universe “SPT0615-JD” NASA (National Aeronautics and Space Administration) scientists have discovered “SPT0615JD”, the farthest known galaxy in the universe. i. “SPT0615-JD” galaxy is a cluster of 500 million year-old stars. The image of SPT0615-JD was captured by NASA’s Hubble and Spitzer space telescopes. ii. The images were captured through gravitational lensing. SPT0615-JD was found in Hubble’s Reionization Lensing Cluster Survey (RELICS) and companion S-RELICS Spitzer programme. iii. According to preliminary analysis SPT0615-JD has a weight of 3 billion solar masses. It is nearly 2,500 light-years away. China inducts 26th type 054A Guided-Missile Stealth Frigate into service On January 12, 2018, Chinese Navy inducted a new 4000-ton Type 054A Jiangkai II-class guided-missile frigate into service. i.This frigate has been christened Rizhao. It was commissioned at a naval shipyard in China’s Liaoning Province. ii.Rizhao, which has been built at the Guangzhou Huangpu Shipyard in Guangdong Province is the 26th ship of the class to enter service. iii.Estimated cost of each frigate in this series is around $348 million. iv.Type 054A Jiangkai II-class frigates are multirole warships and can attain top speed of around 27 knots. India test-fires Agni-V nuclear-capable intercontinental ballistic missile On January 18, 2018, India successfully test-fired Agni-V, a surface to surface nuclear-capable ballistic missile from Abdul Kalam Island off the Odisha coast. i. Agni-V is an inter-continental ballistic missile (ICBM) having a strike range of 5000km. ii. Agni-V is 17-metre tall and two-metre wide. It is capable of carrying a nuclear warhead of about 1.5 tonnes. iii. This was the first user associate test of Agni-V. Its last developmental trial test was conducted on December 26, 2016.
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Current Affairs PDF: January 2018 Chkfake launches app to check fake currency notes worldwide On 17th January 2018, Chkfake Brand Protection Solutions launched ‘Chkfake’ – a global app to check authenticity of currency notes of all major currencies worldwide. i. Chkfake is an online platform that can be used to check authenticity of currency notes. The Chkfake app is now available for iOS and Android systems. ii .Using this app, both new notes and old designs of Indian Rupees can be verified for authenticity. iv .It can also be used to train stakeholders, customers, enforcement authorities, employees and people dealing with cash to check authenticity of currency notes. INS Vikramaditya formally affiliated to Bihar Regiment Indian Naval Ship Vikramaditya, which is Indian Navy’s largest ship and the only aircraft carrier, has been formally affiliated to Indian Army’s Bihar Regiment and No. 6 Squadron of the Indian Air Force. i.Bihar Regiment is a highly decorated Infantry Unit of the Indian Army. No. 6 Squadron of the Indian Air Force specializes in maritime strike operations and operates the Jaguar fighter aircraft. ii.The affiliation ceremony was held onboard INS Vikramaditya at the Karwar Naval Base, Karnataka. iii.The affiliation motto is ‘Victory through Jointness’. FM Arun Jaitley launches National Corporate Social Responsibility Data Portal On Jan 19 2017, Union Finance Minister Arun Jaitley launched the National Corporate Social Responsibility Data Portal in New Delhi. i.The portal will able to broadcast CSR related data to the general public. It will be able to assist in social audits or projects, making Indian corporate sector socially responsible. ii.From proposing direct development sector, interactive reports and depth search for individual company contribution, the portal is not only a knowledge based but will also act as a catalyst for change. China launches 2 remote sensing satellites On January 19, 2018, China launched two high-resolution optical remote sensing satellites from the Jiuquan Satellite Launch Center, located in northwest China. i. The satellites that were launched were commercial satellites named ‘Jilin-1 Video 07 and 08’, independently developed by Chang Guang Satellite Technology Co. Ltd. ii. Jilin-1 Video 07 and 08 were launched onboard Long March-11 rocket along with four other small commercial satellites, including one satellite of Canada. iii. Jilin-1 Video 07 and 08 will provide remote sensing data. Navy’s first all-women team of INSV Tarini crosses Cape Horn On 19th January 2018, INSV Tarini, Indian Navy sailboat with an all-women crew rounded Cape Horn.
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i.The all-women team is headed by Lt. Commander Vartika Joshi. Other crew members are Lt. Commanders Pratibha Jamwal and P Swathi and Lieutenants S Vijaya Devi, B Aishwarya and Payal Gupta. ii.They started their global circumnavigation tour in September 2017 from Goa. The crew rounded Cape Horn, the southernmost tip of South America on 19th January 2018 and hoisted the national flag in the sailing vessel. L&T Shipyard launches 2nd Coast Guard offshore patrol vesssel "Vijaya" On January 20, 2018, Larsen Toubro Shipbuilding Ltd. launched ‘Vijaya’, the second offshore patrol vessel (OPV) for the Indian Coast Guard. i. ’Vijaya’ has been indigenously built at L&T Shipbuilding Ltd’s Kattupalli Shipyard in Tamil Nadu. ii. 2100 tonne- ‘Vijaya’ is equipped with state-of art radar, navigational and communication system. It is 98 metre long and 14.8 metres wide. Management Information System (MIS) portal for Anganwadi Services Training Programme launched by WCD Ministry On 24th January 2018, Rakesh Srivastava, Secretary, Ministry of Women and Child Development, unveiled the Management Information System (MIS) portal for Anganwadi Services Training Programme, in New Delhi. i. The Management Information System (MIS) portal was developed jointly by the Ministry of Women and Child Development and National Informatics Centre (NIC). URL of the MIS portal is http://icds-trg.nic.in. ii. The MIS Portal has been created to enable submission of applications by NGOs (nongovernmental organization) for carrying out Anganwadi Services (ICDS - Integrated Child Development Services) Training through Anganwadi Workers Training Centres (AWTCs) and Middle Level Training Centres (MLTCs). NASA keen on India-made technology for spacecraft A new thermal spray coating technology used for gas turbine engine in spacecraft developed by Dr. Satish Tailor has gained the attention of NASA scientist James L. Smialek. i. The technology developed by Dr. Satish Tailor, a scientist from Rajasthan, was published in the journal Ceramics International and Thermal Spray Bulletin. ii. Dr. Satish Tailor has developed the controlled segmented Yttria-Stabilised Zirconia (YSZ)Plasma sprayed coating technology. It is said that, this technology reduces cost of thermal
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Current Affairs PDF: January 2018 spray coating by 50%. iii. Dr. Satish Tailor has shared his research papers with James L. Smialek. Indian Navy launches 3rd Scorpene class submarine Karanj in Mumbai On January 31, 2018, Indian Navy chief Admiral Sunil Lanba's wife Reena Lanba launched the third Scorpene class submarine Karanj at Mazagon Dock Shipbuilders Limited (MDL) in Mumbai, Maharashtra. i. Karanj will undergo rigorous tests for the next one year and thereafter it will be commissioned in Indian Navy. ii. Karanj is the third of the six Scorpene-class submarines being built by MDL under the Project 75 programme of Indian navy. iii. Under Project 75 (initiated in 2005), Indian Navy intends to acquire six next generation diesel submarines with Air Independent Propulsion System (AIP) technology. Government launches e-marketplace GeM 3.0 The government has launched GeM 3.0 - the Government e-marketplace portal. i. GeM 3.0 will provide standardised and improved catalogue management, powerful search engine, demand aggregation, user rating and analytics. ii. It would bring sellers, service providers and services under one roof. It will also enhance the growth of MSME (Micro, Small and Medium Enterprises). iii. Some improvements made in this version of GeM are: market based generic requirements, standardisation of specifications, transparent transactions, price comparability, etc. MCD (Municipal Corporation of Delhi) launches "311 app" to improve civic services On 30th January 2018, Delhi Lieutenant Governor Anil Baijal launched the ‘311 app’ at the Raj Niwas, in Delhi. i.This app aims to increase involvement of citizens in resolving grievances and improving civic services in Delhi. ii. The app will provide users the locations of nearby public toilets, police stations, metro stations, petrol pumps, parking, hospitals, bus stands, veterinary clinics, libraries, gyms, markets, etc. iii. Users can check the complaint status. The 311 app is integrated with the Swachhta App of the Ministry of Urban Affairs. Harshvardhan launches "Mihir" PetaFlop super computer On 30th January 2018, Union Environment Minister Harshvardhan launched 'Mihir', a 2.8 PetaFlops capacity high-performance computer system in Noida i. Mihir is capable of predicting weather and climate accurately. Harshvardhan said that, Mihir will help to resolve issues related to agriculture. ii. It will help Meteorological department to predict climate based calamities and issue warnings for fishermen. India has now become one of the 30 countries to own this advanced technology.
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Current Affairs PDF: January 2018 Himachal Pradesh CM launches 'Shakti' app & 'GUDDIYA' helpline for women's safety On 26th January 2018, Himachal Pradesh Chief Minister Jai Ram Thakur launched the 'Shakti' app that features a panic button, for the safety of woman, in Himachal Pradesh. i. The 'Shakti' app was developed by Himachal Pradesh government’s National Informatics Centre (NIC). ii. It doesn’t require internet connectivity. When the mobile phone is shook the app is triggered and send its location through GPS (Global Positioning System). iii. Message will be sent to the nearest police control room and audio, video recording is started after 20 seconds. iv. Jai Ram Thakur also launched the 'GUDDIYA' helpline number 1515 and 'Hoshiyar Singh' helpline number 1090. First India-designed vaccine Rotavac passes WHO test Rotavac vaccine, developed by the Hyderabad-based Bharat Biotech Limited has been “pre-qualified” by the World Health Organisation (WHO) and has thus become first vaccine that has been entirely developed in India to have passed this test. i. Rotavac vaccine is meant for protection against childhood diarrhoea caused by the rotavirus. It was developed last year and was included in India’s national immunisation programme. ii. Attaining the “pre-qualified” tag means that it could now be sold internationally to several countries in Africa and South America. Chinese scientists clone monkeys for the first time Chinese scientists have created two monkeys named Zhong Zhong and Hua Hua through cloning for the first time in the world. i. Zhong Zhong and Hua Hua are female monkeys that are 7 and 8 weeks old. This success was mentioned in the journal Cell. ii. This is the first time, researchers have cloned and created two healthy monkeys. These monkeys were created through the cloning method that was used to produce Dolly the sheep in 1996. iii. The Chinese scientists collected the DNA-containing nucleus from monkey eggs and replaced it with DNA from monkey fetus.



DEFENCE Indian Navy signs MoU with Cochin Port Trust Indian Navy has signed a Memorandum of Understanding (MoU) with the Cochin Port Trust (CPT) for increasing the berthing capacity of naval ships in Kochi. i. Under the MoU, Cochin Port Trust has leased 228 metres of berths at Mattancherry Wharf to Indian Navy for a period of five years.Approximate cost for this lease is Rs. 10 crore per annum.
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Current Affairs PDF: January 2018 ii. Availability of expanded berthing space will enable greater operational flexibility to Indian Naval ships based in Kochi. iii. The MoU has been entered into by keeping into consideration the scheduled fleet expansion of Indian Navy in near future. Defence ministry clears procurement of Barak missiles, guided bombs On January 2, 2017, Union Defence Minister, Nirmala Sitharaman cleared two proposals to procure Barak Missiles from Israel and precision guided bombs for the Indian Air Force from Russia. i. 131 Barak missiles and associated equipment will be procured from Israel's Rafael Advance Defence Systems Ltd at a cost of Rs 460 crore. ii. 240 precision guided bombs will be procured from M/s JSC Rosonboron Exports, Russia at a cost of Rs 1254 crore. Defence Ministry approves projects worth Rs. 2420 crore On January 4, 2018, Union Defence Ministry approved procurement of simulated training solutions for Indian Navy’s P-8I long range maritime patrol aircraft and electronic warfare systems for the Army. Total cost involved in these deals is Rs. 2420 crore. i. Simulated training solution for P-8I will be bought from Boeing for Rs. 1949.32 crore. ii. This training solution accurately simulates P-8I aircraft and mission systems and will thereby help Indian Navy train and realistically rehearse for sophisticated missions in a cost effective manner. iii. The second proposal is for Low Intensity Conflict Electronic Warfare System (LICEWS) for the Army, which will be procured from Bharat Electronics Limited (BEL) for Rs. 470 crore. Indian, Vietnamese armies hold first military exercise ‘VINBAX’ On January 29, 2018, armies of India and Vietnam began ‘VINBAX’, a six day-long military exercise in Jabalpur, Madhya Pradesh.i. Vietnam – India Bilateral Army Exercise (VINBAX) is the first military exercise between India and Vietnam. i. Defence ties between India and Vietnam have strengthened in recent times with the primary focus being cooperation in the maritime domain. ii. With the first protocol on defence cooperation signed in 1994, India and Vietnam have been periodically elevating their defence cooperation since then. iii. In 2016, India-Vietnam strategic partnership was elevated to a comprehensive strategic partnership. Indian Army establishes skill training centre for Kashmiri youth With an objective to empower the Kashmiri youth, the Indian Army has established a Skill Training
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Current Affairs PDF: January 2018 Centre at sector 10 Headquarters of Rashtriya Rifles (RR) in Baramulla district of Jammu and Kashmir. i. This skill training centre is a public-private venture and has state of the art equipments. ii. Unemployed educated youths of Pattan and its adjoining areas of Baramulla district will be imparted highly skilled training under National Skill Development Centre (NSDC). iii. Initially, this centre will offer courses in Food Processing and Information Technology. Coast Guards of India, Japan organised joint naval exercise 8th edition of biennial ‘National Maritime Search and Rescue Workshop and Exercise’between ships and aircraft from the Indian and Japanese Coast Guards commenced on January 16, 2018 in Chennai, Tamil Nadu. i. During the course of this event, a workshop was held on January 16, 2018 and search and rescue operations was conducted on January 17, 2018 in Bay of Bengal. ii. Ships and aircraft of Coast Guards from India and Japan, the Indian Navy and Air Force and National Institute of Ocean Technology (NIOT) participated in this event. iii. Search and rescue operations were jointly reviewed by Indian Coast Guard Director General, Rajendra Singh and Japanese Commandant Admiral Satoshi Nakajima. Defence Acquisition Council clears procurement of assault rifles & carbines On January 16, 2018, Defence Acquisition Council (DAC), chaired by Union Defence Minister, Nirmala Sitharaman, cleared procurement of 72400 assault rifles and 93895 carbines to meet their immediate requirement of Defence Forces deployed in border areas. i.This fast track procurement will be done at a cost of Rs 3547 crore. ii.In a bid to give a boost to ‘Make in India’ programme and to encourage participation of private sector in defence design and production, DAC has simplified the ‘Make II’ category of the Defence Procurement Procedure. iii.As per the revised procedure, Ministry of Defence will now accept suo-motu proposals from the industry. Start-ups have also been allowed to develop equipment for Indian Armed Forces. Chennai to host DefExpo in April 2018 The DefExpo India 2018 will be hosted by Chennai for the first time from April 11 to 14 at a temporary expo centre on East Coast Road near Mahabalipuram. i. DefExpo India is the largest event of India’s defence sector. It is held once in 2 years. ii. It is a Land, Naval & Internal Homeland Security Systems Exhibition. It displays latest technologies and products manufactured by both Indian and foreign companies. Indian Coast Guard conducts 'Day at Sea' programme for children of fishing hamlets On January 29, 2018, Indian Coast Guard (ICG) conducted a 'Day at Sea' event for children of fishing hamlets at Frazerganj in South 24 Parganas district, West Bengal as part of its initiative for 147 | P a g e Follow Us - FB.com/AffairsCloudOfficialPage copyrights 2018 @ AffairsCloud.com
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close interaction with the fishing community of coastal areas. i. Frazerganj is a fishing harbour on Bay of Bengal coast at the southern tip of West Bengal. 19 boys and girls from Frazerganj got an opportunity to have a joyride on board a hovercraft that had been brought in from the ICG base at Haldia. ii. At the conclusion of this programme, children were explained as to how the Coast Guard carried out its duty of ensuring coastal security and how the fishing community can help and thereby benefit by providing security related inputs to Coast Guard.



ENVIRONMENT New night frog species "Nyctibatrachus mewasinghi" discovered in Western Ghats A new frog species named "Nyctibatrachus mewasinghi" has been discovered from Malabar Wildlife Sanctuary, Kozhikode, in Kerala. i. The study has been published in The Journal of Threatened Taxa. Nyctibatrachus mewasinghi is in light brown colour. It has slightly wrinkled skin and granular projections. ii. Scientists from Indian Institute of Science Education and Research (Pune, Maharashtra) and the Zoo Outreach Organisation (ZOO, Coimbatore, Tamil Nadu) were involved in the research. iii. This new species has been named after Mewa Singh, a wildlife scientist. These are endemic to Western Ghats. World to become drier with global warming of 2 degrees Celsius Scientists have said that, more than a quarter of Earth's land area will become drier even if we manage to reduce global warming to two degrees Celsius. i. If the average global warming is reduced to 1.5 C, the drying will be limited to about one tenth. This was stated in a study published in Nature Climate Change. ii. At 1.5 C global warming, certain regions of southern Europe, southern Africa, central America, coastal Australia and Southeast Asia would become dry. New endangered plant species discovered in China A new endangered flowering plant species named ‘Primula Zhui’ has been discovered by scientists in Yunnan Province of China. Primula Zhui: i. Primula Zhui is known in Chinese as Zhu Hua Baochun. It has been named after Zhu Hua, a Chinese Academy of Sciences (CAS) researcher. ii. This belongs to the Primulaceae family, also known as primrose family. This has been declared as a critically endangered species as per the classification by the World Conservation Union. 148 | P a g e Follow Us - FB.com/AffairsCloudOfficialPage copyrights 2018 @ AffairsCloud.com



Current Affairs PDF: January 2018 Environment Ministry refuses captive breeding of Chiru The Ministry of Environment and Forests has refused to permit captive breeding of Chiru (Tibetan Antelope) whose underfur is used to make shahtoosh shawls. i. The Ministry of Environment and Forests refused the suggestion to carry out captive breeding of Chiru stating that, it will not help in conservation and will not provide raw material for weavers as they have to be killed in order to collect the wool. ii. Chiru has been declared as ‘Near Threatened’ by the International Union for Conservation of Nature 2017. iii. Chiru has been hunted down for its underfur for a long time.The fur is transported to Srinagar to make shawls. The shahtoosh shawls’ sale and ownership is already banned in India and in several other countries. New moth species ‘Elcysma Ziroensis’ discovered in Arunachal Pradesh A new moth species named ‘Elcysma Ziroensis’ has been discovered in the Talle Wildlife Sanctuary in Arunachal Pradesh. i. This discovery has been published in the Journal of Threatened Taxa. It was published by Jyoti Gogoi, J J Young and Punyo Chada. ii. This new species has been scientifically named Elcysma Ziroensis. It would be commonly called Apatani Glory. This has been named after a local tribe called Apatani. iii. The Elcysma Ziroensis is seen only during autumn, mainly, in September. World’s fifth largest diamond discovered in Lesotho A 910-carat gem diamond, considered to be the fifth largest gem-quality diamond ever found has been discovered in a Lesotho mine. i.This diamond has been found from Letseng diamond mine, owned by Gem Diamonds Ltd., a UK-based mining company. ii.Gem Diamonds has stated that, this diamond is the largest one discovered from Letseng mine and belongs to a category that represents less than 1% of all mined diamonds in the world. It is more valuable as it is colourless. iii.Mining analysts have speculated that this diamond could be worth as much as $40 million. Delhi most polluted among 280 cities, UP most polluted state - Greenpeace Report As per Airpocalypse II, a report by environmental Non-governmental organization (NGO) Greenpeace India, 47% of the population in India is living in areas where there is no air quality monitoring. i. This report analysed PM10 (inhalable particles, with diameters that are generally 10 micrometers and smaller) annual averages for 280 cities monitored by the Central Pollution Control Board (CPCB) under its national air quality monitoring programme. ii. Out of 630 million people living in 280 cities where air quality is monitored by CPCB, nearly 550
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Current Affairs PDF: January 2018 million live in areas exceeding national safe standards for PM10. Most Polluted Cities – Top 5 City Delhi Faridabad, Haryana Bhiwadi, Rajasthan Patna, Bihar Dehradun, Uttarakhand



PM10 Concentration 290 272 262 261 238



Scientists find new population of near-extinct handfish A new population of red handfish has been discovered in Tasmania making their population double now. i. The red handfish was considered extremely rare and they were confined to a small reef in Frederick Henry Bay near Hobart in south-east Tasmania. ii. They were found recently at a nearby reef in Tasmania’s south-east coast by researchers from University of Tasmania’s Institute of Marine and Antarctic Studies and Reef Life Survey. iii. On the whole, there are three species of critically endangered handfish in Tasmania. The red handfish is the rarest of the three species.



SPORTS Vidarbha seal maiden Ranji title against New Delhi Vidarbha has won the Ranji Trophy title for the first time by defeating Delhi in the final match. i. The final match was played at Holkar Stadium in Indore. ii. Vidarbha’s victory in the finals match can be attributed to performances of Rajneesh Gurbani and Akshay Wadkar. Rajneesh Gurbani picked 6 wickets (including a hat-trick) by conceding 59 runs, while Akshay Wadkar scored a century. Indian golfer Shiv Kapur wins Royal Cup golf tournament in Thailand On 31st December 2017, India’s Shiv Kapur won the title of the Royal Cup golf tournament at the Phoenix Gold Golf and Country Club in Pattaya, Thailand. i. Shiv Kapur shot four-under 67 and finished at 14-under. His rival Prom Meesawat of Thailand finished at 13-under. ii .He was handed a trophy and cheque of $90,000. This is his third Asian Tour title of 2017. G Sathiyan becomes India's highest ranked player in latest ITTF rankings G Sathiyan has become India's highest ranked player in the International Table Tennis Federation (ITTF) rankings.
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Current Affairs PDF: January 2018 i. G Sathiyan, who has become India’s highest ranked player in ITTF rankings has scored 49th position at the world level. He is followed by Sharath Kamal who is at 51st world rank. ii. In women’s ranking, Manika Batra has topped the list among Indians with world rank 62. She is followed by Mouma Das at 74 and Madhurika Patkar at 81. Meghalaya signs host city contract for 39th National Games in 2022 Meghalaya has signed the Host City Contract with the Indian Olympic Association (IOA) to host the 39th National Games in 2022. i. IOA, Meghalaya State Olympic Association and Meghalaya state government have signed the tripartite contract. ii. Meghalaya sports director Matsiewdor W Nongbri announced that the masterplan of the 39th National Games will be submitted by January 2019. iii. Rs 4.5 crore cheque was submitted to IOA as bid money for the National Games. Around 14,450 athletes and officials are expected to participate in the games. Colin Munro becomes first to score three T20 centuries On 3rd January 2018, Colin Munro became the first batsman to score three hundreds in T20 internationals. i. Colin Munro of New Zealand achieved this mark by scoring 104 off 53 balls including 3 fours and 10 sixes in the final T20 match against West Indies at Mount Maunganui, New Zealand. ii. Collin Munro is a left handed batsman. New Zealand won over West Indies by 119 runs in the match. Ricky Ponting becomes head coach of IPL team Delhi Daredevils Ricky Ponting has joined head coach of Delhi Daredevils. Ponting was earlier associated with Indian Premier League champions Mumbai Indians. i. Ponting will replace Rahul Dravid. ii. Dravid, who is the coach of the Indian under-19 team, had withdrawn due to conflict of interest. Pakistan Hockey Federation appoints Hasan Sardar as chief head coach On Jan 4,2017 , Pakistan Hockey Federation (PHF) appointed former captain Hasan Sardar as the new chief head coach of the national team. i. Pakistan will appear in three major hockey events this year including the Commonwealth Games, Asian Games and World Cup for the year 2018. ii. Hasan Sardar had won both the World Cup and Olympic hockey gold in his career would be head coach for a two-match series against an International eleven this month.
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Current Affairs PDF: January 2018 Elite Women's National Boxing Championship begins in Haryana On 6th January 2018, the 2nd edition of the Elite Women's National Boxing Championship, began in Haryana. i. The Elite Women's National Boxing Championship is considered as selection trials for the upcoming Common Wealth Games and the Asian Games. iii. Boxers like Sarita Devi, Sarjubala, Sonia Lather are participating in the tournament. Around 300 top boxers participate in the tournament. iii. Performance director for the Elite women's team Raffael Bergamasco and women's team head coach Shiv Singh are also present in the tournament. Julia Goerges bags WTA Auckland Open Tennis title 2018 On 7th January 2018, Julia Goerges won the WTA Auckland Open Tennis title, in Auckland, New Zealand. i. Germany’s Julia Goerges defeated Denmark’s Caroline and won the Auckland singles title. ii. Julia Goerges has won the Auckland singles title for the first time. This was her ninth attempt to win the title. Roger Federer & Belinda Bencic win Hopman Cup for Switzerland On 6th January 2018, Roger Federer and Belinda Bencic won the Hopman Cup title for Switzerland, in Perth, Australia. i. Roger Federer and Belinda Bencic won the deciding Fast4 mixed doubles 4-3 (3), 4-2 against Germany and won the Hopman Cup title for Switzerland. This is the third Hopman Cup title for Switzerland. Philippe Coutinho joins Barcelona to become second most expensive transfer in the world soccer history Philippe Coutinho has moved from Liverpool to Barcelona team for 160 million Euros ($192 million) making this the second most expensive transfer in the world soccer history. i. Team Liverpool sold Brazilian football player Philippe Coutinho to Team Barcelona for 160 million Euros ($192 million). ii. World’s most expensive transfer is Brazilian football player Neymar’s transfer from Barcelona to Paris Saint Germain team in 2017. Rajyavardhan Rathore launches Vibrant Khelo India logo On January 5, 2018, Union Minister of State ( I/C)Youth Affairs and Sports Col Rajyavardhan Rathore launched Vibrant Khelo India logo at the Jawaharlal Nehru Stadium in New Delhi. i. Three-stroke Khelo India logo has been designed by Ogilvy India. ii. The logo design has been crowd sourced. It bears the colours of the national flag. iii. Khelo India School Games is being held in collaboration with the School Games Federation
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of India and National Sports Federation. iv. This event will serve as an avenue for identification of budding sporting talents in specific sports disciplines. Neel Joshi loses in the British Junior Open squash On 7th January 2018, Neel Joshi lost in the finals of the British Junior Open squash in U-15 category at Birmingham, England. i. England's Sam Todd defeated India’s Neel in the finals of the U-15 category of British Junior Open squash. Sam Todd won the U-15 British Junior Open squash title. ii. Another Indian player Tushar Shahani lost to Egypt’s Omar El Torkey in the semi-finals of U-17 category. Aditya Mehta wins Kolkata Open 2018 International Invitation Snooker Championship On 8th January 2018, Aditya Mehta won the Kolkata Open 2018 International Invitation Snooker Championship at the Hindustan Club, in Kolkata. i. India’s Aditya Mehta defeated England’s Alfie Burden 5-4 in the finals of Kolkata Open 2018 International Invitation Snooker Championship. ii. Aditya Mehta has won the Kolkata Open title for the third time. BCCI bans all-rounder Yusuf Pathan for five months after failed dope test Board of Control for Cricket in India (BCCI) has suspended cricketer Yusuf Pathan for five months for failing a dope test. i. Yusuf Pathan has received a five-month ban for doping violation. But he is allowed to play from 15 January 2018 as the ban was backdated to August. ii. Yusuf Pathan has been charged with commission of an Anti-Doping Rule Violation (ADRV) under the BCCI Anti-Doping Rules (ADR) Article 2.1. Harjinder Singh appointed as Chef De Mission for Winter Olympics Games 2018 On 10th January 2018, the Indian Olympic Association (IOA) appointed Harjinder Singh as the Chef De Mission for the 23rd Winter Olympic Games to be held in Pyeongchang, in February 2018. i. Harjinder Singh is at present the General Secretary in the Ice Hockey Association of India. ii. IOA President Narinder Dhruv Batra announced the appointment of Harjinder Singh as Chef De Mission for Winter Olympics Games 2018. Aanchal Thakur becomes first Indian to win an international medal in skiing On 9th January 2018, India’s Aanchal Thakur became the first Indian to win an international medal
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Current Affairs PDF: January 2018 in skiing, by winning a bronze medal in the Alpine Ejder 3200 Cup. i .Aanchal Thakur hails from Manali. She won a Bronze medal in the slalom race category at Alpine Ejder 3200 Cup. ii. The Alpine Ejder 3200 Cup was organised by Federation International de Ski (FIS) at the Palandoken Ski Centre, in Erzurum in Turkey. ASSOCHAM-Football Delhi MoU to strengthen commercial profile On January 12, 2018, Associated Chambers of Commerce and Industry of India (ASSOCHAM) and Football Delhi, governing body for football in Delhi signed a memorandum of understanding for the development of the sport in the Capital. i. Under this MoU, ASSOCHAM will help Football Delhi to connect with corporate and industry. ii. Grass root level participation will be encouraged by organizing sports events, seminars and forums for development of football industry in Delhi. iii. Both the entities will jointly initiate skill development programmes to create employment opportunities for the football industry, including sports goods manufacturing sectors. Sarjubala Devi claims gold in National Women’s Boxing Championship Sarjubala Devi has won gold medal and the best boxer trophy in the National Women’s Boxing Championship, in Rohtak, Haryana. i. Manipur’s Sarjubala Devi defeated Haryana’s Ritu 3-2 and won gold medal in the 48-51 kg Flyweight category. She also won the best boxer trophy. ii. This is her second consecutive national title. She is a former world silver-medallist. The Railways Sports Promotion Board was declared as overall champions. Kagiso Rabada becomes world’s highest ranked Test bowler Kagiso Rabada, South African fast bowler, has become the number-one ranked bowler in the MRF Tyres ICC Test Player Rankings.Kagiso i. Kagiso Rabada achieved this feat after helping his team win over India in the first Test at Newlands on 13th January 2018. ii. Kagiso Rabada is the 7th South Africa bowler to top the ICC Test Bowling Rankings. In the MRF Tyres ICC Player Rankings for Test Batsmen, Australian Steve Smith has secured the first position. Assam wins 8th Sub-junior National Hockey Championship On 14th January 2018, Assam Hockey won the 8th Hockey India Sub Junior Men National Championship 2018 (B Division), at Hojai Hockey stadium, in Assam. i. Assam Hockey beat Hockey Rajasthan 3-2 in the final and won the 8th Hockey India Sub Junior Men National Championship 2018 (B Division). ii. The Championship was hosted by Assam.
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Current Affairs PDF: January 2018 Hyderabad Hunters claim maiden title in Premier Badminton League 3 On 14th January 2018, Hyderabad Hunters won the 3rd edition of the Premier Badminton League championship at Gachibowli Indoor Stadium, in Hyderabadi. Hyderabad Hunters won over Bengaluru Blasters 4-3 in the final and emerged as winners of the 3rd edition of the Premier Badminton League championship. ii. The matches were tied three all. In the mixed doubles finals Hyderabad Hunters’ R. Satwiksairaj and Pia Zebadiah defeated Bengaluru’s Kim Sa Rang and N. Sikki Reddy 15-11, 15-12 and Hyderabad Hunters won the Premier Badminton League championship. Goldberg to be inducted into WWE’s 2018 Hall of Fame class On 15th January 2018, WWE (World Wrestling Entertainment) announced that Goldberg will be inducted into the WWE Hall of Fame class at a ceremony in 6th April 2018, in New Orleans. i. Goldberg retired from in-ring competition in 2017. He is the first to be listed in the WWE’s 2018 Hall of Fame class. ii. He is 51 years old. He made his debut in WWE in 2003. Earlier, he was associated with the World Championship Wrestling (WCW). Khelo India anthem launched by sports minister Rajyavardhan Rathore On January 15, 2018, Union Sports Minister Rajyavardhan Rathore launched the official anthem and mascot of Khelo India School Games in Delhi. i. Mascots of Khelo India School Games are ‘Vijay the tiger’ and ‘Jaya the black buck’. ii. “Aur khelna chahte hain hum……” the official anthem of Khelo India School Games features several eminent sports personalities of India such as Sardar Singh, Devendra Jhajharia, Baichung Bhutia, Leander Paes, Pullela Gopichand, Mary Kom, Sakshi Malik and Saina Nehwal, iii. The inaugural Khelo India School Games under the revamped Khelo India Programme will begin on January 31, 2018. iv. Khelo India School Games is being held in collaboration with the School Games Federation of India and National Sports Federation. Brazil legend Ronaldinho retires from football Ronaldinho, Brazilian World Cup winner has retired from football. i. Ronaldinho is 37 years old. He is a winner of the Champions League and Ballon d’Or awards. ii. He was an attacking midfielder, winger and forward. His first performance was with team Gremio. He joined Barcelona team in 2003. iii. Ronaldinho faced a downfall during his tenure at Barcelona. He was sold to Milan team. His last professional performance was for Brazil’s Fluminense in 2015.
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Current Affairs PDF: January 2018 Virat Kohli named ICC cricketer, ODI cricketer of the year, winner of Garfield Sobers Trophy Virat Kohli has won the Sir Garfield Sobers Cricketer of the year, ICC Cricketer of the Year 2017 and ICC ODI cricketer of the year 2017 awards for his accomplishments in 2017. i.This is the second time Virat Kohli has won the best cricketer of the year award. He had won the best ODI cricketer by ICC (International Cricket Council) five years back. ii.Also, Indian leg spinner Yuzvendra Chahal won the ICC T20I performance of the year award. India rises 3 places to occupy 102nd spot in FIFA rankings On 18th January 2018, India climbed up 3 places to secure 102nd spot in the first FIFA rankings of 2018. i.India has secured a total of 333 points. Indian team remained unbeaten in 2017 and had won seven of nine matches conducted by FIFA. ii.The top 14 positions remained unchanged. Germany secured 1st spot. It is followed by Brazil, Portugal, Argentina and Belgium. iii.India is followed by Qatar at 103rd position. Iran is the top ranked Asian team at the 34th position. Jammu and Kashmir to host international martial arts event During the first week of October 2018 , Jammu and Kashmir will host its first maiden international martial arts games event in the in the summer capital Srinagar. i.Rameez Khan, general secretary of J-K State KiAiDo Association, the organisers of the event stated that more than 15 countries were expected to participate. i.K2 is the highest peak in India and also the second highest in the world after Mt. Everest . ii.Dhumal and Rouff are traditional folk dances of Kashmir valley.Dhumal is for men and Rouff is for women. iii.Dal Lake is one of the important lake which situated in Sri Nagar City. India defeats Pakistan to win Blind Cricket World Cup 2018 On 20th January 2018, India defeated Pakistan and won the Blind Cricket World Cup 2018 at the Sharjah Cricket Stadium, in UAE. i.Pakistan batted first and scored 308 runs in 40 overs. India chased the target and won at 309 runs. ii.The Indian team was led by captain Ajay Reddy. Hockey Haryana crowned champions in 8th Hockey India Sub Junior (Women) National Championship 2018 (A Division) On 21st January 2018, Hockey Haryana became champions of the 8th Hockey India Sub Junior (Women) National Championship 2018 (A Division), in Haryana.
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Current Affairs PDF: January 2018 i. Hockey Haryana defeated Madhya Pradesh Hockey Academy 6-1 in the finals and became the champions of the 8th Hockey India Sub Junior (Women) National Championship 2018 (A Division). ii. The Championship was hosted by Haryana. Hockey Haryana scored the first goal of the match through Deepika. Soloman Deksisa wins 15th edition of Mumbai Marathon On 21st January 2018, Ethiopia’s Solomon Deksisa won the 15th edition of Mumbai Marathon. i. Soloman Deksisa won the 15th edition of Mumbai Marathon with a time of two hours, nine minutes and 33 seconds. Around 44,407 runners participated in the Mumbai Marathon. ii. India's Gopi Thonakal won the Indian Men's Elite category. Amane Gobena won the top spot in the International Women's Elite Category. Siddharth Singh bags Swedish Open Junior International Series 2018 On 21st January 2018, Siddharth Pratap Singh won the men's singles title of the Swedish Open Junior International Series 2018, in Uppsala, Sweden. i. Siddharth Singh won over Denmark’s Christophersen 21-15, 21-11 in the finals and won the men's singles title of the Swedish Open Junior International Series 2018. ii. Siddharth Singh is 19 years old. He hails from Raipur. This was his first international title. This was the first time he played outside Asia. West Indies to host 2018 Women's World T20 ICC (International Cricket Council) has announced that, 2018 Women’s World T20, will be hosted by Antigua and Barbuda, Guyana and St Lucia of West Indies from 9 – 24 November, 2018. U-18 TT Rankings: Manav Thakkar rises to world No. 2 Manav Thakkar has become the first Indian to obtain the world No.2 position in the boys' under-18 category of the International Table Tennis Federation (ITTF) rankings. i. Number 1 position in the U-18 International Table Tennis Federation (ITTF) rankings is occupied by Li Hsin-Yang of Chinese Taipei. 3rd rank is secured by Wang Chuqin of China. ii. Manav Thakkar is 17 years old. He hails from Surat. Rakhi Halder creates new national record in the 33rd Women Senior National Weightlifting Championships On 23rd January 2018, Rakhi Halder made a new national record by lifting 128kgs in the clean and jerk, in the 63kg women's category, in the 33rd Women Senior National Weightlifting Championships, in Mangaluru, Karnataka. i. Rakhi Halder lifted 128kgs in the clean and jerk for a total of 230kgs in the 63kg women's category. She created a new national record surpassing Karnam Malleswari's record of
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127kg at Athens in 1999. ii. Rakhi Halder won gold medal in the 63kg women's category. S Thasana Chanu (202kg) won silver medal and Amandeep Kaur (191kg) won bronze in this category. Upgraded SARAS prototype 1N aircraft successfully flight tested in Bengaluru The new upgraded version of SARAS aircraft developed by National Aeronautics Laboratories (NAL) completed a successful first flight on January 24, 2018. i. On January 24, 2018, the 14-seater SARAS PT1N flew in the skies for nearly 40 minutes. ii. A team of 40 young scientists and engineers at NAL had been working on this aircraft for the past nine months. Australian Open 2018 – Overview 106th edition of the Australian Open tennis tournament took place at Melbourne, Australia from 15th – 28th January 2018. i. On January 28, 2018, Roger Federer (of Switzerland) defeated Marin Cilic (of Croatio) to win the Men’s Singles title at Australian Open 2018 2018 Australian Open – Winners: Category Men’s Singles Women’s Singles Men’s Doubles Women’s Doubles Mixed Doubles



Winner Roger Federer (Switzerland) Caroline Wozniacki (Denmark) Oliver Marach (Austria) and Mate Pavic (Croatia) Timea Babos (Hungary) and Kristina Mladenovic (France) Gabriela Dabrowski (Canada) and Mate Pavic (Croatia)



Runners-up Marin Cilic (Croatia) Simona Halep (Romania) Juan Sebastian Cabal (Colombia) and Robert Farah (Colombia) Ekaterina Makarova (Russia) and Elena Vesnina (Russia) Timea Babos (Hungary) and Rohan Bopanna (India)



Leander Paes and James Cerretani win Newport Beach Challenger trophy Leander Paes and James Cerretani have won the men’s doubles title of the Newport Beach Challenger event, held at California, United States. i. India’s Leander Paes and America’s James Cerretani defeated Treat Huey and Denis Kundla pair 6-4 7-5 in the finals and won the men’s doubles title of the Newport Beach Challenger trophy. ii. With this victory Lenader Paes has won 25 Challenger level doubles titles plus 54 ATP doubles titles in his career.
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Current Affairs PDF: January 2018 Sandeep Lamichhane becomes first Nepal player to get IPL contract On 27th January 2018, Sandeep Lamichhane became the first Nepal cricketer to get IPL contract after he was bought by Delhi Daredevils at the 2018 Indian Premier League (IPL) Auction. i. Sandeep Lamichhane is 17 years old. He has been bought by Delhi Daredevils for his base price of Rs 20 lakhat the 2018 Indian Premier League Auction. ii. His performance at the 2016 ICC U-19 World Cup had gained him a good reputation, where he took a hat-trick against Ireland and finished as the second highest wicket taker with 14 wickets. Saina Nehwal loses to Tzu Ying in Indonesia Masters final On 28th January 2018, Saina Nehwal was defeated by Tai Tzu Ying in the finals of the Indonesia Masters. i. Tai Tzu Ying defeated Saina Nehwal 21-9, 21-13 in the finals and won the Indonesia Masters title. ii. Tai Tzu Ying has become the first player from Taiwan to win the Indonesia Masters title. She is currently the World No.1 in the Women's Singles badminton ranking. Ministry of Youth Affairs and Sports launches Khelo India Pledge On 28th January 2018, the Ministry of Youth Affairs and Sports launched the Pledge for Khelo India at the Khelo India School Games Carnival in Delhi. i. Minister of Youth Affairs and Sports, Col. Rajyavardhan Singh Rathore took the Khelo India pledge at the event. ii. Khelo India School Games focuses on Archery, Athletics, Badminton, Basketball, Boxing, Football, Gymnastics, Hockey, Judo, Kabaddi, Kho-Kho, Shooting, Swimming, Volleyball, Weightlifting and Wrestling. Sharath Kamal lifts National Men's singles Table Tennis title for the eighth time On 30th January 2018, Sharath Kamal won the National men's singles title for the eighth time at the 11Even Sports Senior Table Tennis Nationals, in Ranchi, Jharkhand. i. Sharath Kamal defeated Anthony Amalraj 4-1 in the finals and won the National men's singles title for the eighth time at the 11Even Sports Senior Table Tennis Nationals. ii. He was awarded two lakh rupees as prize money. Suthirta Mukherjee defeated Manika Batra 4-3 in the finals and became the women’s champion. She received a prize money of 1.5 lakh rupees. Delhi thrash Rajasthan to lift Syed Mushtaq Ali Trophy in style On 26th January 2018, Delhi won the Syed Mushtaq Ali Trophy at the Eden Gardens, in Kolkata. i. Delhi defeated Rajasthan by 41 runs in the finals and won their first Syed Mushtaq Ali Trophy. ii. Pradeep Sangwan of Delhi was declared Man of the Match. Unmukt Chand scored a half century and Delhi set a target of 154 runs for Rajasthan. But Rajasthan was dismissed at 112 runs.
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OBITUARY Odia actor, director Ananta Ojha passes away On 31st December 2017, Ananta Ojha, famous Odia playwright, actor and director passed away after suffering from prolonged illness in Bengaluru, Karnataka. i. Ananta Ojha was 59 years old. He was admitted at a private hospital in Bengaluru due to illness. He has scripted over 200 plays. He has acted and also directed in many jatras. Famous Urdu poet Anwar Jalalpuri passes away On 2nd January 2018, Urdu poet Anwar Jalalpuri died due to cardiac arrest at King George’s Medical University (KGMU) in Lucknow, Uttar Pradesh. i. Anwar Jalalpuri was 71 years old. He was admitted to the KGMU’s Trauma Centre in critical condition after he was affected by brain stroke. ii. Some of his important works are "Rahrau se Rahnuma Tak" and translations of Gitanjali and Bhagwat Gita in Urdu. R Margabandu, the noted politician passed away On 28th December 2017, R Margabandu, former Rajya Sabha member passed away. i. R Margabandu was 83 years old. He was an advocate by profession. ii. He represented Tamil Nadu in Rajya Sabha from July 1995 to July 2001. He lead AIADMK party in Rajya Sabha. Former Maharashtra Minister Madhukarrao Kimmatkar passed away On 3rd January 2018, Madhukarrao Kimmatkar, former Maharashtra Minister passed away due to brief illness in Nagpur. i. Madhukarrao Kimmatkar was 86 years old. He is survived by his wife, son and four daughters. ii. He was affected by a pneumonia attack. He died at a private hospital in Nagpur. He had worked as the minister of state of Finance, Labour and Law and Judiciary. Carnatic vocalist Radha Vishwanathan, daughter of M S Subbulakshmi passes away On 3rd January 2018, Radha Viswanathan, carnatic singer, passed away at Fortis hospital in Chennai. i. Radha Viswanathan is the daughter of famous classical singer M S Subbulakshmi. Radha Viswanathan was 83 years old. ii. She was admitted to the hospital following breathing related complications. She had performed in concerts along with her mother M S Subbulakshmi. Vasant Davkhare, NCP leader, passes away at 68 On Jan.4 2017 ,Senior Nationalist Congress Party (NCP) leader Vasant Davkhare (68) passed
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Current Affairs PDF: January 2018 away in Mumbai. i. He was former deputy chairman of the Maharashtra Legislature Council and NCP’s face in Thane district of Maharashtra for the last two decades. ii. His son Niranjan Davkhare is the NCP MLC. A Sivanandan, Sri Lankan native novelist, intellectual giant passes away On Jan.4 2017, Ambalavaner Sivanandan, 94, novelist and intellectual giant of Sri Lankan point has passed away. i. Sivanandan won the 1998 Commonwealth Writers' Prize in the 'Best First Book category for Europe and South Asia' for his novel, 'When Memory Dies'. ii. Sivanandan was also director emeritus of London's Institute of Race Relations (IRR). Sivanandan was born on December 20, 1923, in Colombo, Sri Lanka. He left Sri Lanka for the UK after the 1958 riots. First PAF (Pakistan Air Force) chief Air Marshal Asghar Khan dies at 96 On 5th January 2018, Air Marshal Asghar Khan died due to cardiac arrest in Rawalpindi, Pakistan. i. Asghar Khan was 96 years old. He is the first native commander-in-chief of Pakistan Air Force. He was being treated for a chest infection at the Combined Military Hospital in Rawalpindi. ii. Asghar Khan Khan became the youngest head of Pakistan Air Force (PAF) at the age of 35. He was also a politician. He founded a political party named Tehreek-i-Istaqlal. Actor and comedian Jerry Van Dyke dies at 86 On 5th January 2018, Jerry Van Dyke, comedian and actor died at his home in Arkansas, US. i. Jerry Van Dyke was 86 years old. His health was in a bad state after he met with a car accident two years back. ii. He is a famous comedian. He performed at military bases and in television programs. His first show was “The Dick Van Dyke Show”. Former Toyota President Tatsuro Toyoda dies at 88 Tatsuro Toyoda, former president of Toyota died due to pneumonia at 88 years. i. Tatsuro Toyoda joined Toyota in 1953. Toyota was founded by Tatsuro Toyoda’s father Kiichiro Toyoda. ii. In 1984 he took charge as the president of a new firm ventured by Toyota and General Motors. He was president of Toyota from 1992 to 1995. First shuttle commander US astronaut John Young passes away at 87 On 5th January 2018, American astronaut, Naval Aviator and test pilot John Young died due to complications from pneumonia in Houston, US.
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Current Affairs PDF: January 2018 i. John Young flew the first space shuttle mission and walked on the moon. He was 87 years old. ii. He became the first human to fly in space six times. He flew the first manned Gemini mission in 1965. He became the first person to orbit the Moon alone for Apollo 10 in 1969. Actor Shrivallabh Vyas passes away On 7th January 2018, actor Shrivallabh Vyas passed away in Jaipur, Rajasthan. i. Shrivallabh Vyas had acted in more than 60 Hindi films. He has also performed in television and theatre. He stopped acting after he collapsed in his hotel room in Gujarat in 2008. ii. His popular films are Lagaan, Sarfarosh, Abhay, Aan: Men at Work, Shool, Netaji Subhas Chandra Bose: The Forgotten Hero and Sankat City Powerlifting world champion Saksham Yadav passes away On 7th January 2018, Saksham Yadav, powerlifting world champion, died due to injuries, at the AIIMS Trauma Centre in New Delhi. i. Saksham Yadav met with a car accident and was admitted in an extremely critical condition at the AIIMS Trauma Centre. ii. Saksham Yadav bagged a gold medal in the 2017 world weightlifting championship. Along with Saksham five other men including Rohit, a weightlifter, were also injured in the accident. Senior sports journalist Shashikant Bhagwat passes away On 8th January 2018, Shashikant Bhagwat, senior sports journalist, passed away due to heart attack in Pune, Maharashtra. i. Shashikant Bhagwat was 61 years old He worked with 'Sakal', a Marathi newspaper, and retired after several years of service. ii.He was also the president of the Pune Shramik Patrakar Sangh and the Pune Patrakar Prathishthan. Peter Sutherland, former WTO director general passes away On 7th January 2018, Peter Sutherland, former World Trade Organization (WTO) director general died after brief illness. i. Peter Sutherland was 71 years old. He was also a long-serving chairman of BP (BP.L), an oil and gas company. He also served as chairman of the overseas arm of Goldman Sachs. ii. He was also Ireland's European Union commissioner and attorney general in the 1980s. Kapil Mohan, Man behind Old Monk, dies at 88 On 6th January 2018, Kapil Mohan, chairman of Mohan Meakin Ltd, which makes 'Old Monk' rum, passed away due to cardiac arrest, at his home, in Ghaziabad, Uttar Pradesh. i. Kapil Mohan was 88 years old. The Old Monk rum was launched in 1954. Old Monk was considered as the largest selling dark rum in the world for a long time.
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Current Affairs PDF: January 2018 ii. Also, it was the biggest Indian Made Foreign Liquor brand for a long time. Mohan Meakin Ltd produces Old Monk rum and few other beverages. BJP MLC Satyendra Kushwaha passes away On 10th January 2018, Satyendra Kushwaha, BJP MLC (Member of the Legislative Council), passed away due to long time illness, at the Indira Gandhi Institute of Medical Sciences (IGIMS) in Patna, Bihar. i. Satyendra Kushwaha was 49 years old. He was also a co-incharge of BJP’s Uttar Pradesh unit. Nuclear Physicist and NIAS Director Baldev Raj passes away On 6th January 2018, Baldev Raj, Director of National Institute of Advanced Studies (NIAS), passed away in Pune. i. Baldev Raj was serving as the Director of National Institute of Advanced Studies (NIAS), Bengaluru, since 2014. ii. He is also a nuclear physicist and professor. He has written nearly 1,000 academic papers in peer reviewed journals. He has also authored more than 70 books. iii .He had been honoured with nearly 100 awards and assignments in more than 30 countries. Asian Games bronze medalist Sukhchain Singh Cheema dies in road accident On 10th January 2018, Sukhchain Singh Cheema, wrestler and Asian Games bronze medalist, died in a car accident in Patiala, Punjab. i. Sukhchain Singh Cheema was 68 years old. He was the winner of bronze medal in the 1974 Tehran Asiad. He had also received Dronacharya award. ii. His car met with an accident in the Patiala bypass, Punjab. Former BJP MLA Bindu Lal dies in Uttar Pradesh On 12th January 2018, Bindu Lal, former BJP MLA died due to cardiac arrest, in Uttar Pradesh. i.Bindu Lal was 90 years old. He was a three time BJP MLA from Uttar Pradesh. He was MLA from Gaisadi seat in 1977, 1991 and 1997. ii.He had close ties with former prime minister Atal Bihari Vajpayee. He is survived by his son. Veteran Hindi writer Doodhnath Singh passes away On 12th January 2018, Hindi writer Doodhnath Singh, passed away following a cardiac arrest in Allahabad, Uttar Pradesh. i. Doodnath Singh was suffering from prostate cancer since 2017. Recently his health deteriorated and he died after suffering from a cardiac arrest. ii.He had won Bharat Bharti award. He hailed from Ballia, Uttar Pradesh.
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Kerala MLA KK Ramachandran Nair passes away On 14th January 2018, KK Ramachandran Nair, Communist Party of India-Marxist (CPI-M) legislator, passed away at Apollo hospital, in Chennai. i. KK Ramachandran Nair was 65 years old. He had been taking treatment for a liver disease for a brief period of time. ii. He has a Master of Economics degree from NSS College, Pandalam. He had also finished his degree in law from Government Law College, Thiruvananthapuram. Veteran journalist and writer Gnani Sankaran passes away On 15th January 2018, Gnani Sankaran,64, Tamil writer and journalist passed away at his residence in Chennai. i.He was also a dramatist and political analyst. He was the editor of Dheemtharikida, a Tamil magazine. He also worked with the drama troupe Pariksha. Sarod maestro Pandit Buddhadev Dasgupta passes away On 15th January 2018, Sarod maestro Pandit Buddhadev Dasgupta passed away following cardiac arrest at his home in south Kolkata. i. Pandit Buddhadev Dasgupta was 84 years old. He is a recipient of Padma Bhushan award. He was also awarded Sangeet Mahasamman and Bangabibhusan awards. Ex-Union minister Raghunath Jha passes away On 14th January 2018, Raghunath Jha, former Union minister, passed away at Ram Manohar Lohia Hospital, in Delhi. i. Raghunath Jha was 78 years old. He was suffering from kidney ailment. He is a former Union Minister of State for Heavy Industries and Public Enterprise. ii. He was associated with various political parties like the Indian National Congress, Rashtriya Janata Dal, Socialist Party and Samajwadi party. Veteran journalist NK Trikha passes away On 15th January 2018, journalist NK Trikha passed away at All India Institute of Medical Sciences following a long-time illness. i. NK Trikha was 82 years old. He had been suffering from blood cancer and had undergone an open heart surgery in 2017. ii. He is survived by his wife, two sons and a grandson. He had worked with the newspaper Navbharat Times. He was also the editor of Navbharat Times’ Lucknow edition.
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Current Affairs PDF: January 2018 iii. He was also a member of the Press Council of India. He also served as the president of the National Union of Journalists (India) two times. Maharashtra senior BJP leader NS Pharande passes away On 16th January 2018, Narayan Sadashiv Pharande, senior BJP (Bharatiya Janata Party) leader and former MLC, died following a cardiac arrest at MJM Hospital, in Pune, Maharashtra. i. Narayan Sadashiv Pharande was 78 years old. He was admitted to MJM Hospital several days back after he suffered from intra-cranial bleeding and paralysis. ii. He is survived by his wife and two daughters. He was the chairman of the Maharashtra Legislative Council from 1998 to 2004. He was also the BJP state president from 1991 to 1995. Renowned cinematographer W B Rao passes away On 16th January 2018, W.B. Rao, Hindi film cinematographer passed away, after he was admitted in a serious condition to a hospital in Juhu, Mumbai. i. W B Rao started his career with Indian cinema in 1960s as an assistant cinematographer. He held a senior position at the Western Indian Cinematographer’s Association (WICA). ii. His important works are ‘Hum’, ‘Khuda Gawah’, ‘Dhadkan’, ‘Rangeela’, ‘Judwaa’, ‘Har Dil Jo Pyar Karega’, ‘Afsana Pyar Ka’, ‘Barsaat Ki Raat’, ‘Insaaf’, and ‘Jurrat’. Devdas actress Ava Mukherjee passes away at 88 On 15th January 2018, actress Ava Mukherjee passed away in Mumbai. i.Ava Mukherjee was 88 years old. Cause of her death is not known. ii.She began her career with the Bengali film ‘Ram Dhakka’ in 1966. She also worked as a copywriter, translator and writer. iii.Her important films are Devdas, Detective Naani, Darna Zaroori Hain, and The Firm Land. Renowned Khasi author Leslie Harding Pde passes away On 16th January 2018, Leslie Harding Pde, renowned Khasi author, died following a short period of illness, at a hospital in Shillong, Meghalaya. i.Leslie Harding Pde was 79 years old. He was a playwright, writer, translator and humourist. ii.He had written over 20 books. He also translated the Bhagavad Gita, Ramayana, Mahabharat and the Upanishads into Khasi language. He was the founder member of Seng Biria U Khasi Humourists’ Society. Veteran Akali leader Manjit Singh Calcutta passes away On 17th January 2018, Manjit Singh Calcutta, Akali leader and former chief secretary of the SGPC (Shiromani Gurdwara Parbandhak Committee) passed away in Amritsar, Punjab. i.Manjit Singh Calcutta was 79 years old.
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Current Affairs PDF: January 2018 ii.He entered politics in 1955. He graduated in law from the University College of Law of Calcutta in 1966. iii.In 1997, he became an MLA from Amritsar (South) assembly constituency and became the minister of higher education. Kannada actor Kashinath passes away On 18th January 2018, Kannada film actor Kashinath died at Shankara Cancer Hospital in Bengaluru, Karnataka. i.Kashinath was a director and actor in the Kannada film industry. He had been suffering from cancer. ii. He had worked in more than 40 films. He was also a music director and producer. He hailed from Kundapur in Udupi district, Karnataka. Iconic cartoonist Chandi Lahiri passes away On 18th January 2018, Cartoonist Chandi Lahiri, 86 passed away following respiratory ailments, at R G Kar Hospital, in Kolkata.He started his a career as a journalist. ii.His cartoons were published in several English and Bengali newspapers and magazines. He was also called the creator of ‘pocket cartoons’ in Bengal. iii.He also authored books like “Catoon er itibritto (the history of cartoons)” and “Scene’s Freedom: a history in cartoons 1947-1993”. Celtics Legend and NBA Hall-of-Famer Jo Jo White dies At 71 On 16th January 2018, Basket Ball legend Jo Jo White passed away. i.No details regarding Jo Jo Whites’ death has been revealed. He had undergone a surgery for brain tumor in 2010. ii.He was 71 years old. He was a basketball Hall of Famer. He played for the team Boston Celtics. He had won NBA champion twice. He was inducted into the Naismith Memorial Basketball Hall of Fame in 2015. British actor Peter Wyngarde passes away On 15th January 2018, British television and stage actor Peter Wyngarde passed away following a long time illness at Chelsea and Westminster hospital, in London. i.Peter Wyngarde was 90 years old. He was popularly known for his role in ‘Department S’ television series. ii.He had acted in various shows and movies like ‘The Avengers’, ‘The Saint,’ ‘Flash Gordon’ etc. Former MP Assembly Speaker Sriniwas Tiwari Passed Away i.On Jan 19 2017, Former Speaker of the Madhya Pradesh assembly and Congress leader Shriniwas Tiwari ,93 passed away in a hospital in New Delhi. ii.Tiwari, popularly known as “White Tiger”. He is survived by his MLA son, Sunderlal Tiwari.
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Current Affairs PDF: January 2018 Ex-Proteas all-rounder Sulaiman ‘Dik’ Abed passes away Former South Africa all-rounder Sulaiman ‘Dik’ Abed ,73 passed away in The Netherlands.He was an outstanding all-rounder such as batsman and a fast bowler with a fine leg cutter. Subsequently, he took up a contract with Enfield in the Lancashire Leagues in England and went on to amass more than 5,000 runs beside also bagging more than 800 wickets over a 10-year period from 1967 to 1976. Senior journalist Anindya Sengupta dead Senior journalist and Indian Journalists Association Secretary Anindya Sengupta,52 has passed away due to cancer. i.Sengupta started his career with Bengali newspaper ‘Bartaman’, and then worked with English dailies ‘The Statesman’ and ‘The Telegraph’. ii.He had served as the secretary of Kolkata Press Club for six terms, and was presently the secretary of the Indian Journalists Association (IJA). Zimbabwean opposition leader Roy Bennett passes away On 17th January 2018, Roy Bennett, Zimbabwean opposition leader, was killed in a helicopter accident, in New Mexico, US. i. Five people including Roy Bennett’s wife Heather were killed in the accident. One person survived with injuries. ii. Roy Bennett was 60 years old. He was the treasurer-general of the Morgan Tsvangirai’s Movement for Democratic Change opposition party. Former England football captain Jimmy Armfield dies, aged 82 On 22nd January 2018, Jimmy Armfield, former England football captain died due to cancer. i. Jimmy Armfield was 82 years old. He is considered as one of the star players of team Blackpool. He is also a World Cup winner. ii. His football career spun over 17 years with Blackpool team. In 2006, he was inducted into the Blackpool’s Hall of Fame. Noted philanthropist Honsen Lyngdoh passes away On 23rd January 2018, philanthropist Honsen Lyngdoh of Meghalaya died at his residence, in Shillong, Meghalaya.i. Honsen Lyngdoh was 83 years old. He had been suffering from agerelated ailments. ii. He had received the National Citizens Award in 1992, honouring his contributions to the development of Meghalaya. Veteran Communist leader Yashwant Chavan passes away On 23rd January 2018, veteran Communist leader Yashwant Chavan died after a short
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time illness, at a private hospital in Pune, Maharashtra. i. Yashwant Chavan was 97 years old. He founded the ‘Lal Nishan Party’ (Red Flag Party) in 1965, after he split with the CPI (Communist Party of India). ii. He also played an important role in the Navjivan Sangathana (‘New Life Organization’). Hugh Masekela, South African jazz trumpeter, dies On 23rd January 2018, Hugh Masekela, jazz trumpeter of South Africa, died after suffering from prostate cancer, in Johannesburg, South Africa. i. Hugh Masekela was 78 years old. He was called the "the father of South African jazz". ii. He was born in Witbank, a town in eastern South Africa. He composed Soweto Blues and wrote Bring Him Back Home (Nelson Mandela). Ursula K. Le Guin, best-selling science fiction author passes away On 22nd January 2018, Ursula K. Le Guin, science fiction author, passed away following several weeks of illness, at her residence in Portland, Oregon, United States. i. Ursula K. Le Guin is an award-winning science fiction and fantasy writer. She was 88 years old. She was well known for her Earthsea books. ii. She had won various awards like honorary National Book Award in 2014, Newbery Medal etc. In 2017, she was inducted into the American Academy of Arts and Letters. Veteran Kannada actor Chandrashekhar passes away On 27th January 2018, Chandrashekhar, Kannada actor, passed away following a massive heart attack, in Canada. i. Chandrashekhar was 63 years old. He started his acting career as a child artist in 1969. ii. His popular movie is Edakallu Guddadamele. After this movie people referred to him as ‘Edakallu’ Chandrashekhar. iii. After his marriage, he moved to Canada and worked as a visa officer at the Indian High Commission. In 2004, he re-entered the Kannada film industry as a director. Veteran Bengali actress Supriya Devi dies On 26th January 2018, Bengali actress Supriya Devi passed away at her home due to a massive heart attack, in South Kolkata. i. Supriya Devi was 85 years old. She is survived by her daughter Soma. ii. She was born on 8th January 1933. She was one of the leading Bengali actors of her time. iii. She received Padma Shri award in 2014. She has also received the Banga-Vibhushan award in 2011. She had acted in nearly 50 films.
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BOOKS & AUTHORS "Majuli: Resources and Challenges" - Book explores Majuli, its challenges “Majuli: Resources and Challenges” is a book that appreciates the beauty and challenges of Majuli in Assam ,a world's largest freshwater river island and the single island district in India. i. “Majuli: Resources and Challenges” was edited by Sanjib Kumar Borkakoti. It was published by Authorspress. ii. This book is a collection of essays written by experts. It is filled with photographs, maps, diagrams and charts. Sanjay Manjrekar launches autobiography, titled ‘Imperfect’ On 10th January 2018, Sanjay Manjrekar launched his autobiography named ‘Imperfect’, in Mumbai. i. The book ‘Imperfect’ was released by Dilip Vengsarkar, Sanjay Manjrekar’s first international captain. ii. The book was published by Harper Collins. Sanjay Manjrekar has played 37 Test matches. His first test appearance was in the Delhi Test against the West Indies. President launches ‘The Heartfulness Way’ – book on self development in Delhi On Jan 19 2017,President Ram Nath Kovind launched a book on heartfulness techniques and principles titled ‘The Heartfulness Way’. i.The author of the book is Kamlesh Patel, widely known as Daaji, the fourth Global Guide of Heartfulness, and Joshua Pollock, a heartfulness trainer and practitioner. ii.This book guaranteed to be a treat for those who are curious about what is heartfulness and how it can change our day-to-day lives. It was launched by Commerce and Industries Minister Suresh Prabhu. Book titled “Dilli Meri Dilli: Before and After 1998″ by Sheila Dixit released “Dilli Meri Dilli: Before and After 1998″, a pictorial book, by former Delhi chief minister Sheila Dikshit has been released. i. “Dilli Meri Dilli: Before and After 1998″ has been published by Palimpsest Publishers. The book contains pictures of Delhi on subjects such as heritage, culture, law, gender equality, urban environment, education, sports and transport. ii. The book contains comments from Mark Tully, E Sreedharan, Sunita Narain, etc. iii. The book depicts the evolution of Delhi, its transformation from the beginning of the new millennium, etc. Vice President Releases the book ‘Staniya Svasasan Mei Addhi Aabadhi’ On January 25, 2018, Vice President of India, M. Venkaiah Naidu released the book ‘Staniya
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Current Affairs PDF: January 2018 Svasasan Mei Addhi Aabadhi’ in New Delhi. i. This book has been authored by Dr. Sadhana Pandey. ii. Mr. Naidu said that it is an empirical study that captures the voices of the rural women who are occupying positions of authority at the local level. iii. He added that it can help the policy makers to understand the perspectives of women representatives and address the key issues of empowerment, health, education, nutrition, information sharing and economic independence. Noted agricultural scientist G S Kalkat passes away On 27th January 2018, agricultural scientist Gurcharan Singh Kalkat died following a short term illness at Postgraduate Institute of Medical Education and Research (PGIMER) in Chandigarh, Punjab. i. Gurcharan Singh Kalkat was 92 years old. He had contributed a lot to Green Revolution in Punjab. ii. He was the founder-chairman of the Punjab State Farmers Commission and former vicechancellor of PAU (Punjab Agricultural University), Ludhiana. iii. He has received Padma Shri and Padma Bhushan awards. He completed his BSc in Agriculture at the Punjab Agriculture College. World's oldest man Francisco Nunez Olivera dead at 113 On 29th January 2018, Francisco Nunez Olivera named "the world's oldest man" passed away in Bienvenida village, Spain. i. He died just a month after he turned 113 years. He was born on 13 December 1904. ii. His long life has been credited to his consumption of vegetables he cultivated in his own land and a glass of red wine every day. iii. Spanish media mentions Francisco Nunez Olivera as the world's oldest man. CEC LAHDC of Leh region Sonam Dawa passes away On 29th January 2018, Dr Sonam Dawa, Chief Executive Councilor (CEC) of Ladakh Autonomous Hill Development Council (LAHDC) of Leh Ladakh region in Jammu and Kashmir, died due to cardiac arrest in Leh. i. Ladakh Buddhist Association has declared Ladakh Bandh on 30th January 2018, marking the death of Sonam Dawa. BJP MP Chintaman Wanaga passes away On 30th January 2018, Chintaman Wanaga, senior BJP MP from Maharashtra, died in Delhi. He was elected from Palghar in Maharashtra to the Lok Sabha. Senior journalist Daya Nath Singh passes away On 28th January 2018, Daya Nath Singh, senior journalist, passed away following a short-term
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Current Affairs PDF: January 2018 illness, at a hospital in Assam. i. Daya Nath Singh was 82 years old. He is survived by his wife and five daughters. ii. He had worked with newspapers like NewsStar, NewsFront and NortheastDaily. He had created articles for Eastern Panorama, Merinews and Assam Times also. iii. He also served as office secretary at Guwahati Press Club for nearly 15 years. Chhattisgarh's first Governor D N Sahay passes away On 29th January 2018, Dinesh Nandan Sahay, Chhattisgarh's first Governor passed away in Madhepura, Bihar. i. Dinesh Nandan Sahay was the first Governor of Chhattisgarh during the period 2000 -2003. He was also the former governor of Tripura. ii. He was born on 2nd February 1936 in Madhepura, Bihar. He joined Indian Police Service in 1960.



IMPORTANT DAYS World Braille Day - January 4 On 4th January 2018, World Braille Day was observed all over the world. i.World Braille Day is celebrated on 4th January every year to mark the birthday of Louis Braille, inventor of Braille system. ii.Non-governmental organizations utilise this day to spread awareness on the challenges faced by visually impaired persons and to help create opportunities to support them. iii.Braille system uses bumps and indentation on a surface to represent letters that can be felt by touch. Pravasi Bharatiya Divas - January 9, 2018 Every year, India celebrates Pravasi Bharatiya Divas (PBD) on January 9 to mark the contribution of overseas Indian community in development of IndiaPBD is celebrated on January 9 because it was on this day in 1915 that the greatest Pravasi, Mahatma Gandhi, returned to India from South Africa, and led India’s freedom struggle and changed the lives of Indians forever. i.On January 6, 2018, Union Minister of Road Transport & Highways, Shipping and Water Resources, River Development & Ganga Rejuvenation, Nitin Gadkari inaugurated ASEAN India Pravasi Bharatiya Divas in Singapore. ii.On January 9, 2018, Prime Minister Narendra Modi inaugurated the first Persons of Indian Origin (PIO) Parliamentary Conference at the Pravasi Bharatiya Kendra in Delhi. 25th Raising Day of Army Air Defence – 10 January On 10th January 2018, Raising Day of Army Air Defence was celebrated all over India. i. Lt Gen Ashwani Kumar, Adjutant General & Senior Colonel Commandant AAD (Advanced Air
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Current Affairs PDF: January 2018 Defence) and Lt Gen P S Jaggi, Director General of Corps of Army Air Defence, laid wreaths (flower arrangements) and paid homage to the soldiers at a ceremony in ‘Amar Jawan Jyoti’, New Delhi. ii. The Corps of Army Air Defence was raised on 10 Jan 1994. This day (10 January) is celebrated as Raising Day of Army Air Defence every year. World Hindi Day - January 10 On 10th January 2018, World Hindi Day was celebrated all over the world. i. Every year, 10 January is celebrated as ‘World Hindi Day’ all over the world. As, the first "World Hindi Conference" was held on 10 January 1975. ii. This day aims to promote Hindi language all over the world. Celebrations were done in various places on 10 January 2018 National Youth Day- January 12 On 12th January 2018, National Youth Day was celebrated all over India. i. National Youth Day is celebrated in India on 12 January every year to mark the birthday of Swami Vivekananda. ii. Indian government declared 12 January as the National Youth Day in 1984. The first National Youth Day was celebrated in 1985. 70th Indian Army Day – January 15 On 15th January 2018, Indian Army Day was celebrated in several places of India to honour Indian soldiers who fought and sacrificed their lives for India. i. Indian Army Day is celebrated on 15th January every year. On 15 January 1949, General K M Cariappa became the first Commander-in-Chief of Indian armed forces after independence. ii.Army chief General Bipin Rawat, Chief of the Naval Staff Admiral Sunil Lanba and Air Chief Marshal BS Dhanoa paid tribute to soldiers at Amar Jawan Jyoti, in New Delhi. Goa celebrates Opinion Poll Day On 16th January 2018, Goa celebrated the Opinion Poll Day as Asmitai Dis (Identity Day). i .16th January is celebrated as Opion Poll Day to mark the historic poll in 1967 in which people of Goa voted not to merge with Maharashtra. ii. Recently Goa Chief Minister Manohar Parrikar announced that 16th January will be celebrated as ‘Asmitai Dis’. Delhi launches Girl Child Week On 18th January 2018, Delhi Chief Minister Arvind Kejriwal launched Girl Child Week programme to celebrate the girl child and spread awareness on gender equality. i.The Girl Child Week is held from 18 January to 24 January 2018. 24 January is celebrated
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as National Girl Child Day. ii.The Girl Child Week is organised by NGO Alliance Defending Freedom India and PC&PNDT Cell of Directorate of Family Welfare of Delhi government. iii.The Girl Child Week campaign is conducted to spread awareness on the Pre-Conception and Pre-Natal Diagnostic Techniques (PC&PNDT) Act, 1994. This act prohibits sex determination during pregnancy. National Disaster Response Force (NDRF) celebrated its 13th Raising Day On 19th January 2018, National Disaster Response Force (NDRF) celebrated its 13th Raising Day in New Delhi. i.Rajiv Jain, Director Intelligence Bureau, was the chief guest of the occasion. Distinguished Service Medals to NDRF personnel were awarded at the occasion. ii.An MoU was also signed in between NDRF and NSDC (National Skill Development Corporation). A co-operation with Facebook was also carried out at the programme. iii.This cooprtaion with Facebook focuses on targeted geographical messaging, disaster information volunteers and community capacity building. Centre to declare 2018 as ‘national year of millets’ Central Government will be declaring 2018 as the ‘national year of millets’. i.Request for declaring 2018 as the ‘national year of millets’ has been made by Karnataka. It is to be noted that Karnataka is India’s leader in the millet sector. ii.The objective behind this decision is to increase awareness about health benefits of Millets. This awareness will lead to higher demand for drought-resistant varieties of millets, which in turn will help poor and marginal farmers to fetch better prices. iii.In terms of nutritional value, millets are superior to wheat and rice as it contains higher level of protein with more balanced amino acid profile, crude fibre and minerals. National Girl Child Day On 24th January 2018, National Girl Child Day was celebrated all over India. National Girl Child Day: i. National Girl Child Day is celebrated every year on 24 January to highlight the achievements of girl children and to focus on issues like sex ratio, female foeticide, child marriage, gender inequality, etc. Rapid Reporting System for the Scheme for Adolescent Girls: i. The first phase of Rapid Reporting System for the Scheme for Adolescent Girls was launched on National Girl Child Day (24 January 2018) by Rakesh Srivastava, Secretary,
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Current Affairs PDF: January 2018 Women and Child Development. ii. Rapid Reporting System is an online monitoring system to take measures for girls’ nutritional and health status by targeting beneficiaries and reducing wastages. The URL for the portal is http://sag-rrs.nic.in/ iii. The Scheme for Adolescent Girls works for the needs of out-of-school adolescent girls in the age group of 11-14 years. These girls are also motivated to join school. Some Welfare schemes for women in India: ♦ Mother and Child Tracking System (MCTS) ♦ The Indira Gandhi Matritva Sahyog Yojana Conditional Maternity Benefit plan (CMB) ♦ Rajiv Gandhi Scheme for Empowerment of Adolescent Girls – Sabla 8th National Voters’ Day - January 25 On 25th January 2018, 8th National Voters’ Day was observed all over India. National Voters’ Day: i. The theme for National Voters’ Day 2018 was: ‘Accessible Elections’. This day is celebrated to encourage more voters to take part in the polling process. ii. 25 January is the foundation day of the Election Commission of India. The Election Commission of India came into action in 1950. iii. Hence 25 January is celebrated every year as National Voters’ Day. The first National Voters’ Day was celebrated on 25th January 2011. Himachal Pradesh celebrates 48th Statehood Day On 25th January 2018, Himachal Pradesh celebrated its 48th Statehood Day. Himachal Pradesh - 48th Statehood Day: i.On 25th January 1971, Himachal Pradesh was named the 18th state of India. This day is celebrated every year as Himachal Pradesh Statehood Day. ii.A function was held at Aani, Kullu district, in Himachal Pradesh. Himachal Pradesh Chief Minister Jai Ram Thakur participated in the event. iii.At the event, he announced that, the civil hospital at Anni with the 50 beds will be improved to a 100 bed hospital. He also stated that the Sarahan-Bathad road will be upgraded to a major district road. Sunil Chhetri’s birthday to be celebrated as Delhi’s Football Day On 28th January 2018, Football Delhi announced that, Indian football Captain Sunil Chhetri’s birthday will be celebrated as Delhi’s Football Day. i. Sunil Chhetri’s birthday is 3rd August. The decision to make his birthday as Delhi’s Football Day was taken at a meeting of Football Delhi. The meeting was headed by President Shaji Prabhakaran. ii. Sunil Chhetri is 33 years old. He has represented India in 97 International matches He also leads
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Current Affairs PDF: January 2018 Bengaluru FC team currently. iii. Football Delhi has also declared former International and Pro License Coach Santosh Kashyap’s birthday (June 12) as Football Delhi’s Coach Education Day. World Leprosy Day - January 28 On 28th January 2018, World Leprosy Day was observed all over the world. i. The World Leprosy Day is celebrated every year on the last Sunday of January month. World Leprosy Day 2018 aims to attain Zero Disabilities and Zero Leprosy in the world. ii. Leprosy is a disease that gradually damages the skin and nervous system. Early detection of leprosy will help healing the disease. iii. This day was selected to commemorate the death of Mahatma Gandhi. Gandhi was a person who had realised the importance of leprosy. Journalists celebrate Hicky's Day - 238th anniversary of India's first newspaper On January 29, 2018, Journalists and social activists in Agra celebrated Hicky's Day paying tributes James Augustus Hicky, the founder of journalism in India. i. James Augustus Hicky launched India's first newspaper, the Bengal Gazette, on January 29, 1780. ii .A seminar was organised as a part of celebration, wherein media activists shared their views on current state and emerging trends in media sector. iii. Theme of this seminar was "Social Media emerging as a challenge to conventional media?" International Holocaust Remembrance Day - January 27 On 27th January 2018, International Holocaust Remembrance Day was observed all over the world in remembrance of victims of Holocaust (destruction or slaughter on a mass scale, especially caused by fire or nuclear war). ii. On this day, UNESCO reassures its commitment to combat racism and all forms of iii. January 27 marks the liberation of Nazi Concentration and Extermination Camp by Soviet troops on 27 January 1945. iv. The theme for International Holocaust Remembrance Day 2018 is: “Holocaust Remembrance and Education: Our Shared Responsibility”. India celebrates 69th Republic Day India celebrated 69th Republic Day on January 26, 2018. Republic Day celebrations are held to honour the date on which the Constitution of India came into effect i.e. on January 26, 1950. i. On January 26, 2018, leaders of all the 10 Association of Southeast Asian Nations (ASEAN) member countries attended India’s Republic Day celebration at Rajpath, New
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Current Affairs PDF: January 2018 Delhi as Chief Guests. ii. With an objective to generate a patriotic mood and promote the rich cultural diversity of India, Government of India has organised Bharat Parv event at the Red Fort, Delhi from 26thto 31st January, 2018. iii. Ashok Chakra was awarded posthumously to Corporal Jyoti Prakash Nirala, Indian Air Force (IAF) commando, in New Delhi. iv. For the first time, a women contingent of the Border Security Force (BSF) performed motorcycle stunts during 69th Republic Day parade at Rajghat, New Delhi. International Customs Day – January 26 On 26th January 2018, International Customs Day was observed all over the world. i. The slogan for International Customs Day 2018 is “A secure business environment for economic development.” ii. International Customs Day is celebrated every year on 26th January 2018 to mark the first official conference of the Customs Cooperation Council (CCC) held in 1953 in Brussels, Belgium. iii .The CCC was renamed World Customs Organization (WCO) in 1994. The International Customs Day is celebrated to improve the effectiveness of the member customs administrations.



Static information based on January Month Current Affairs 2018 Static info about banks Andhra Pradesh Grameena Vikas Bank: ♦ Founded in – 2006 ♦ Headquarters – Warangal ♦ Sponsor Bank – State Bank of India (SBI) ♦ Current Chairman – V. Narasi Reddy ♦ Tagline – ‘We are with you!’ Allahabad Bank: ♦ Founded in – 1865 ♦ Headquarters – Kolkata, West Bengal ♦ Current CEO and MD – Usha Ananthasubramanian ♦ Tagline – ‘A Tradition of Trust’ Yes Bank: ♦ Founded in – 2004 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Rana Kapoor ♦ Tagline – 'Experience our Expertise' About Canara Bank: ♦ Headquarters - Bangalore, Karnataka ♦ MD & CEO - Rakesh Sharma ♦ Chairman - T. N. Manoharan IndusInd Bank: ♦ Founded in – 1994
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Current Affairs PDF: January 2018 ♦ Headquarters – Mumbai, Maharashtra ♦ Current CEO – Ramesh Sobti Asian Infrastructure Investment Bank (AIIB) : ♦ Opened for Business in – January 2016 ♦ Headquarters – Beijing, China ♦ Current President – Jin Liqun PNB: ♦ Founded in – 1894 ♦ Headquarters – New Delhi ♦ Current MD & CEO – Sunil Mehta ♦ Tagline – ‘The name you can bank upon’ World Bank: ♦ Formed in – 1945 ♦ Headquarters – Washington D.C., US ♦ Current President – Jim Yong Kim IndusInd Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current CEO – Romesh Sobti Axis Bank: ♦ Founded in – 1993 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Shikha Sharma ♦ Tagline – ‘Badhti ka naam zindagi’ IDFC Bank: ♦ Started Operations in – October 2015 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Rajiv Lall ♦ Tagline - ‘Banking Hatke’ Bank of Baroda: ♦ Founded in – 1908 ♦ Headquarters – Vadodara, Gujarat ♦ Current MD & CEO – P.S.Jayakumar ♦ Tagline – ‘India’s International Bank’ HDFC Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD – Aditya Puri ♦ Tagline – ‘We Undertand Your World’ State Wise Static details Arunachal Pradesh: ♦ Capital – Itanagar ♦ Current Governor – B. D. Mishra ♦ Current Chief Minister – Pema Khandu ♦ Important National Park – Mouling National Park
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Current Affairs PDF: January 2018 Nagaland: ♦ Capital – Kohima ♦ Current Governor – Padmanabha Acharya ♦ Current Chief Minister – T.R. Zeliang ♦ Important National Park – Ntangki National Park Karnataka: ♦ Capital – Bengaluru ♦ Current Governor – Vajubhai Vala ♦ Current Chief Minister – Siddaramaiah ♦ Important National Park – Bandipur National Park Some festivals celebrated in Haryana: ♦ Haryana Day – commemorates the day on which Haryana Tourism Corporation was formed ♦ Pinjore Heritage Festival – held at Pinjore Gardens to promote the rich cultural and historic tradition of Pinjore region Few facts West Bengal i.West Bengal is the third largest state for coal production, accounting for half of India's total ii. The Sundarbans delta is the largest mangrove forest in the world. Himachal Pradesh: ♦ Capital – Shimla, Dharamshala (second capital, in winter) ♦ Current Governor – Acharya Dev Vrat ♦ Current Chief Minister – Jai Ram Thakur ♦ Important National Park – Pin Valley National Park, Khirganga National Park Jammu & Kashmir: ♦ Capital – Srinagar (Summer), Jammu (Winter) ♦ Current Governor – Narinder Nath Vohra ♦ Current Chief Minister – Mehbooba Mufti ♦ Important National Park – Dachigam National Park Bihar: ♦ Capital – Patna ♦ Current Governor – Satya Pal Malik ♦ Current Chief Minister – Nitish Kumar ♦ Important National Park – Valmiki National Park Some temples of Assam: ♦ Bagheswari Temple – Bongaigaon ♦ Bhairabi Temple – Sonitpur ♦ Doul Govinda Temple - Kamrup Gujarat: ♦ Capital – Gandhinagar ♦ Current Governor – Om Prakash Kohli ♦ Current Chief Minister – Vijay Rupani ♦ Important National Park – Gir National Park Haryana: ♦ Capital – Chandigarh ♦ Current Governor – Kaptan Singh Solanki ♦ Current Chief Minister – Manohar Lal Khattar ♦ Important National Park – Sultanpur National Park
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Uttar Pradesh: ♦ Capital – Lucknow ♦ Current Governor – Ram Naik ♦ Current Chief Minister – Yogi Adityanath ♦ Important National Park – Dudhwa National Park Majuli: ♦ Location - Brahmaputra River ♦ State – Assam ♦ First island to be made a district in India Some festivals of Assam: ♦ Ali-Aye-Ligang – spring festival of Mising people ♦ Ambubachi Mela – annual Hindu mela in Guwahati ♦ Barechahariya Bhaona – drama festival held every 5–6 years at Jamugurihat, in Sonitpur Chhattisgarh: ♦ Capital – Naya Raipur ♦ Current Governor – Balram Das Tandon ♦ Current Chief Minister – Raman Singh ♦ Important National Park – Guru Ghasidas National Park Odisha ♦ Capital – Bhubaneswar ♦ Current Governor – S.C. Jamir ♦ Current Chief Minister – Naveen Patnaik ♦ Important National Park – Bhitarkanika National Park Maharashtra: ♦ Capital – Mumbai ♦ Current Chief Minister – Devendra Fadnavis ♦ Current Governor – Chennamaneni Vidyasagar Rao ♦ Important National Park – Sanjay Gandhi National Park Telangana: ♦ Capital – Hyderabad ♦ Current Chief Minister – K Chandrashekar Rao ♦ Current Governor – E S L Narasimhan ♦ Important National Park – Mrugavani National Park Key Facts Odisha:i.It is also known as “Utkal” which comes in National Anthem. Every April 1st is celebrated as “Utkal Diwas” which is the foundation day of Odisha. ii.One of the biggestChilika Lake and India’s biggest and world’s second biggest coastal lagoon Brackish Water Lagoon were situated in Odisha. iii.The One and only White Tiger Safari in the world & The largest Lion Safari of India are situated in Nandankanan National Park, Bhubaneswar.



Information about Organisation/other static information NTR Trust: ♦ Trustee - Nara Lokesh
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Current Affairs PDF: January 2018 ♦ CEO - T Vishnu Vardhan ♦ Formation – 1997



Recent online portals launched by government: ♦ e-RaKAM portal - for selling agri products ♦ SHe-box - for sexual harassment complaints ♦ PENCIL - for Child Labour Elimination Air India: ♦ Commenced Operations in – 1946 ♦ Headquarters – Delhi ♦ Current Chairman – Pradeep Kharola Chief Secretaries of some Indian states: ♦ Andhra Pradesh - Dinesh Kumar ♦ Arunachal Pradesh - Shakuntala Gamlin ♦ Assam - Vinod Kumar Pipersenia ♦ Bihar - Anjani Kumar Singh BSF: ♦ Formed in – 1965 ♦ Headquarters – New Delhi ♦ Governing Body – Ministry of Home Affairs, Government of India Boxing Federation of India (BFI): ♦ President - Ajay Singh ♦ Secretary General - Jay Kowli ♦ Important National Park – Dudhwa National Park National Film Development Corporation of India (NFDC): ♦ Headquarters – Mumbai ♦ MD - Nina Lath Gupta International Federation of Journalists: ♦ General Secretary - Anthony Bellanger ♦ President - Philippe Leruth ♦ Location - Brussels, Belgium Chinese People's Liberation Army (PLA): ♦ Headquarters - Central Military Commission, Beijing ♦ Minister of National Defense - General Chang Wanquan ♦ Chief of Joint Staff - General Li Zuocheng International Union for Conservation of Nature (IUCN): ♦ Director General - Inger Andersen ♦ President - Zhang Xinsheng ♦ Location - Gland VD, Switzerland IOC: ♦ Founded in – 1964
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Current Affairs PDF: January 2018 ♦ Headquarters – New Delhi ♦ Current Chairman – Sanjiv Singh



Shanghai Cooperation Organization (SCO): ♦ Headquarters – Beijing, China ♦ Member Nations – China, India, Kazakhstan, Kyrgyzstan, Pakistan, Russia, Tajikistan, Uzbekistan ♦ Secretary General – Rashid Alimov Uttarayan: ♦ International Kite Festival ♦ Date - 14 January every year ♦ Frequency - Annual ♦ Location - Gujarat Largest oil producing countries in the world: ♦ Russia, Saudi Arabia,United States and Iraq GoI Savings (Taxable) Bonds, 2003: ♦ Government of India (GoI’s) Savings Bonds Scheme is also known as RBI Bonds Scheme. ♦ It was launched by Government of India in 2003, offering 8% interest to encourage retail investors. ♦ It has a fixed tenure of six years and there is no upper limit for investment. Recent schemes by Tamil Nadu government: ♦ Free Set Top Boxes Scheme by Arasu Cable TV Corporation ♦ 70,000 Houses for Urban Poor in TamilNadu under PMAY in 5 Years ♦ Tamil Nadu Tatkal Scheme for Free Power Connection for Farmers Recent schemes of Haryana government: ♦ Bank Loans for Cobblers in Haryana – Differential Rate of Interest (DRI) Scheme ♦ Bhavantar Bharpai Yojana for Farmers in Haryana to Fix Vegetables Base Price ♦ 100 Dial Scheme and Mitra Kaksh in Haryana to Provide Justice on Time Recent schemes of Assam government: ♦ Tractor Distribution Scheme to Double Farmers Income by 2022 ♦ Assam Deen Dayal Divyangjan Sahajya Scheme – Rs 5000 for Person with Disabilities ♦ Sarothi Start Up fund Assam Some Secretaries to Government of India: Secretary to the President - Sanjay Kothari Secretary to the Vice President - I.V. Subba Rao Principal Secretary to the Prime Minister - Nripendra Misra Railway Protection Force (RPF): ♦ Director General - Dharmendra Kumar ♦ Headquarters - New Delhi ♦ Motto - Service and Loyalty Some tallest buildings of the world: ♦ Burj Khalifa - Dubai ♦ Shanghai Tower - Shanghai ♦ Abraj Al-Bait Clock Tower - Mecca ♦ Ping An Finance Centre – Shenzhen Corps of Army Air Defence (AAD): ♦ Director General of Corps of Army Air Defence - Lt Gen Parminder Singh Jaggi Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs PDF: January 2018 ♦ Role - Air Defence Warfare ♦ Size - 85,000 soldiers and 6,000 officers



Khadi and Village Industries Commission (KVIC): ♦ Head Office – Mumbai ♦ Zonal Offices - Delhi, Bhopal, Bangalore, Kolkata, Mumbai and Guwahati ♦ Chairman - V K Saxena Infosys: ♦ Founded in – 1981 ♦ Headquarters – Bengaluru, Karnataka ♦ Current CEO & MD – Salil Parikh World Steel Association: ♦ Founded in – 1967 ♦ Headquarters – Brussels, Belgium ♦ Membership representation – 85% of World's steel production Some museums of Delhi: ♦ Indian Air Force Museum ♦ Indian War Memorial Museum ♦ National Handicrafts and Handlooms Museum ♦ National Philatelic Museum NITI Aayog: ♦ Founded in – January 2015 ♦ Headquarters – New Delhi ♦ Chairman (ex officio) – Prime Minister of India Indian Olympic Association (IOA): ♦ Headquarters - New Delhi ♦ President - Dr. Narinder Dhruv Batra ♦ Secretary General - Mr. Rajeev Mehta China Telecom Global (CTG): ♦ General Manager - Deng Xiaofeng ♦ Based in - Hong Kong and Beijing ♦ Established in – 2012 FIFA (International Federation of Association Football): ♦ Moto – For the Game. For the World. ♦ Headquarters – Zurich, Switzerland ♦ President – Gianni Infantino National Security Guard (NSG):The National Security Guard (NSG) is an Indian special forces under the authority of Ministry of Home Affairs. NSG, commonly known as black cat commandos, is a special forces unit which was raised in 1984. Headquarters – New Delhi Minister responsible – Rajnath Singh, Ministry of Home Affairs



Static Information about other countries Iceland: ♦ Capital – Reykjavik Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs PDF: January 2018 ♦ Currency – Icelandic krona ♦ Current Prime Minister – Katrin Jakobsdottir ♦ Surface area covered by Lakes and Glaciers – 14.3%



Sri Lanka: ♦ Capital – Colombo ♦ Currency – Sri Lanka rupee ♦ Current President – Maithripala Sirisena ♦ Important Stadium in Sri Lanka – R. Premadasa International Cricket Stadium China: ♦ Capital – Beijing ♦ Currency – Renminbi ♦ Current President – Xi Jinping ♦ Important Rivers – Yangtze, Yellow River Iran: ♦ Capital – Tehran ♦ Currency – Rial ♦ Current President – Hassan Rouhani ♦ Important River – Zayanderud, Karun Turkey: ♦ Capital – Ankara ♦ Currency – Turkish lira ♦ Current President – Recep Tayyip Erdogan ♦ Important Rivers – Euphrates, Tigris Indonesia: ♦ Capital – Jakarta ♦ Currency – Indonesia rupiah ♦ Current President – Joko Widodo ♦ Important Rivers – Mahakam, Citarum Seychelles: ♦ Capital – Victoria ♦ Currency – Seychellois rupee ♦ Current President – Danny Faure Finland: ♦ Capital – Helsinki ♦ Currency – Euro ♦ Neighbouring Countries – Russia, Norway, Sweden Vietnam: ♦ Capital – Hanoi ♦ Currency – Vietnamese Dong ♦ Current President – Tran Dai Quang ♦ Important Rivers – Red River, Perfume River Cambodia: ♦Capital – Phnom Penh ♦Currency – Riel ♦Current Prime Minister – Hun Sen ♦Important Rivers – Srepok, Tonle San Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs PDF: January 2018 Laos: ♦ Capital – Vientiane ♦ Currency – Kip ♦ Current President – Bounnhang Vorachith ♦ Important Rivers – Nam Ou, Nam Ngum Bhutan: ♦ Capital – Thimphu ♦ Currency – Ngultrum ♦ Current Prime Minister – Tshering Tobgay ♦ Important Rivers – Mo Chhu, Sankosh Some Key People of Sri Lanka: ♦ President - Maithripala Sirisena ♦ Prime Minister - Ranil Wickremesinghe ♦ Minister of Home Affairs - Vajira Abeywardena ♦ Minister of Industry and Commerce - Rishad Bathiudeen Saudi Arabia: ♦ Capital – Riyadh ♦ Currency – Saudi riyal ♦ King – Salman bin Abdulaziz Al Saud ♦ Neighbouring Countries – Jordan, Iraq, Kuwait, Qatar, Bahrain, United Arab Emirates, Oman and Yemen Ecuador: ♦ Capital – Quito ♦ Currency – United States Dollar ♦ Current President – Lenin Moreno ♦ Important Rivers – Guayas, Curaray Brazil: ♦ Capital – Brasilia ♦ Currency – Real ♦ Current President – Michel Temer ♦ Important Rivers – Amazon, Parana Iran: ♦ Capital – Tehran ♦ Currency – Rial ♦ Current President – Hassan Rouhani ♦ Important Rivers – Karun, Zayanderud Mexico: ♦ Capital – Mexico ♦ Currency – Peso ♦ Current President – Enrique Pena Nieto ♦ Important Rivers – Balsas, Lerma
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Economic Survey 2017-18 On January 29, 2018, Union Finance Minister, Arun Jaitley tabled the Economic Survey 2017-18 in Parliament. Economic Survey is a flagship annual document of the Ministry of Finance, Government of India. •



Economic Survey 2017–18 reviews the developments in the Indian economy over the previous 12 months and provides a summary of the performance on major development programmes and highlights the policy initiatives of the government and the prospects for the upcoming year.



•



Economic Survey2017–18, has been prepared by Chief Economic Adviser, Arvind Subramanian.



•



This year, the colour of the Economic Survey document is Pink. It has been chosen to lay special emphasis on Gender and Son meta-preference prevailing in Indian society.



Highlights of Economic Survey 2017-18 GDP Growth: As per Economic Survey 2017-18, Indian economy is expected to grow between 7 per cent and 7.5 per cent in the next fiscal year i.e. April 1, 2018 – March 31, 2019. •



The forecasted growth will primarily come on account of series of major reforms ( including roll out of Goods and Services Tax, Public sector bank recapitalisation plan, Indian Bankruptcy Code and relaxations in Foreign Direct Investment limits) undertaken over the past one year. On attaining 7-7.5% growth, India will regain its status of fastest growing major economy.



•



However, increase in crude oil prices in the international market and protectionist tendencies adopted by some countries have been identified as key risks to growth in 2018-19.
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Economic Survey & Union Budget PDF •



GDP growth for the current fiscal year, ending March 31, 2018 is expected to be 6.75 per cent.



•



Sectoral Growth: Services growth for FY 2017-18 is expected to be 8.3 percent while industry and agriculture are expected to grow at 4.4 percent and 2.1 percent respectively.



Inflation: Economic Survey has revealed that average consumer price inflation based headline inflation declined to a six-year low of 3.3 per cent in 2017-18. •



Owing to this, Indian economy is now moving from a phase of high and variable inflation to a more stable price regime.



•



During 2017-18, Inflation in 17 Indian states was below 4 per cent.



Direct Tax Collection: During April-November 2017 period, direct tax collections of the Centre grew by 13.7 per cent, which is in line with previous year. •



There has been an addition of about 18 lakh individual income tax filers since November 2016.



Indirect Tax Collection (under GST era): During April-November 2017 period, indirect tax collections of the Centre grew by 18.3 per cent, which is in line with previous year. •



During April-November 2017, States’ share in taxes grew by 25.2 per cent.



•



However, clearer outcome in indirect taxes during this year will depend on the final settlement of GST accounts between the Centre and the States.



•



There has been a fifty percent increase in the number of indirect taxpayers.



•



As on December 2017, number of unique GST registrants stood at 9.8 million, which is slightly more than the total Indirect Tax registrants under old tax system.



International & Inter-State Trade: Top 1% Indian exporters account for only 38 percent of exports. This proportion is much higher in other countries - 72, 68, 67, and 55 % in Brazil, Germany, Mexico, & USA, respectively •



For the first time, data on the international exports of states has been presented in the Economic Survey.



Follow Us - FB.com/AffairsCloudOfficialPage



2|Page Copyright 2018 @ AffairsCloud.Com



Economic Survey & Union Budget PDF



•



Five states - Maharashtra, Gujarat, Karnataka, Tamil Nadu and Telangana account for 70 per cent of India’s exports.



•



India’s internal trade in Goods & Services is about 60 per cent of GDP.



•



Rebate of State Levies (ROSL) has boosted exports of readymade garments (man-made fibers) by about 16 per cent.



Gender Bias: Economic Survey 2017-18 outlined that Indian society exhibits a strong desire for a male child. •



This mindset is reflected from the fact that most parents continued to have children until they get number of sons.



•



Details about various scenarios leading to skewed sex ratios have also been given in the survey.



Social Infrastructure, Employment and Human Development: Bridging the gender gaps in education, skill development, employment and earnings and reducing social inequalities have been outlined as underlying goals of the development strategy. •



During 2012-13 to 2014-15, expenditure on social services by the Centre and States as a proportion of GDP had remained in the range of 6 per cent while in 2017-18, it stood at 6.6 per cent.



Impact of Climate Change: Economic Survey has warned that Climate change could reduce annual agricultural incomes in the range of 15 percent to 18 percent on average, and up to 20 percent to 25 percent for unirrigated areas. •



This estimate holds lot of significance as agriculture growth and farm revenues have stagnated in the past four years due to repeated monsoon failures.



•



To counter this challenge, the survey has recommended bringing science and technology to farmers, replacing untargeted subsidies by direct income support, and extending irrigation through efficient drip and sprinkler technologies.
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Economic Survey & Union Budget PDF Other important information: Insurance penetration (the ratio of premium underwritten in a given year to the gross domestic product) in India increased to 3.49% in 2016-17 from 2.71% in 2001. •



About 66 per cent of pending tax dispute cases accounted for only 1.8 per cent of value at stake.



•



The survey mentions, collections of direct taxes by Indian states and other local governments, is significantly lower as compared to their counterparts in other federal countries.



•



Agriculture, education, and employment will be areas of focus in the medium term.



•



The survey asserted that growth in investments rather than growth in savings leads to economic growth.



Union budget 2018-19 Highlights On February 1, 2018, Union Minister for Finance and Corporate Affairs, Arun Jaitley presented Union Budget 2018-19 in Parliament. Click here to read the source - http://pib.nic.in/PressReleseDetail.aspx?PRID=1518569 Quick Facts about Union Budget: Union Budget of India is referred to as the Annual Financial Statement in the Article 112 of the Constitution of India. •



Till 2016, it was presented on the last working day of February. In 2017, it was presented on February 1, so that it could be materialized before the commencement of new financial year in April.



•



Union Finance Minister presents the Budget by means of the Finance bill and the Appropriation bill which comes into effect from April 1 (the start of India's financial year), after being passed by both the Houses of Parliament.



•



From 2017, Railway Budget was merged with General Budget.



•



First Union budget of independent India was presented by K. Shanmukham Chettyon November 26, 1947.
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•



Till Date, Morarji Desai has presented Union Budget for highest number of times (10 times).



Focus Areas of Union Budget 2018: To strengthen agriculture, rural development, health, education, employment, Micro Small and Medium Enterprises (MSME) and infrastructure sectors. Highlights of Union Budget 2018 Agriculture Minimum Support Price (MSP) for all unannounced kharif crops and majority of Rabi Crops will be at least 1.5 times of their production cost. •



Volume of institutional credit for agriculture sector will be raised to Rs. 11 lakh crore for the year 2018-19 (as compared to Rs. 10 lakh crore in 2017-18).



•



Arun Jaitley announced setting up Animal Husbandry Infrastructure Development Fund (AHIDF) for financing infrastructure requirement of animal husbandry sector and Fisheries and Aqua culture Infrastructure Development Fund (FAIDF) for fisheries sector. Total corpus for these two funds will be Rs.10000 crore.



•



“Operation Greens” will be launched to address the challenge of price volatility of perishable commodities like tomato, onion and potato. Financial outlay for this initiative will be Rs 500 Crore.



•



Existing 22000 rural haats will be developed and upgraded to Gramin Agricultural Markets (GrAMs) which will be electronically linked to 'National Agriculture Market' portal (e-NAM) and exempted from regulations of agricultural produce market committee (APMCs). GrAMs will benefit 86% of small and marginal farmers by providing them facility to make direct sale to consumers and bulk purchasers.



•



Agri-Market Infrastructure Fund (with a corpus of Rs.2000 crore) will be setup for developing and upgrading agricultural marketing infrastructure in 22000 Grameen Agricultural Markets (GrAMs) and 585 APMCs.



•



All APMCs will be connected to e-NAM network by March, 2018.



•



Rs 200 crore has been allocated for organized cultivation of highly specialized medicinal and aromatic plants.



•



Government will encourage organic farming by Farmer Producer Organizations (FPOs) and Village Producers’ Organizations (VPOs) in large clusters (preferably of 1000 hectares each).
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Allocation of Ministry of Food Processing has been doubled from Rs.715 crore in 2017-18 to Rs.1400 crore in 2018-19.



•



A Re-structured National Bamboo Mission (with an outlay of Rs.1290 crore) to promote bamboo sector in a holistic manner has been announced. Jaitley referred to Bamboo as ”Green Gold”.



•



Rs 2600 crore has been allocated for 96 deprived irrigation districts Under Prime Minister Krishi Sinchai Yojna-Har Khet ko Pani.



•



Facility of Kisan Credit Cards will be extended to fisheries and animal husbandry farmers, which shall help them to meet their working capital needs.



•



Export of agri-commodities will be liberalized.



•



All the forty two Mega Food Parks will get state-of-the-art testing facilities.



•



Jaitley announced a special Scheme to support the efforts of the governments of Punjab, Haryana, Uttar Pradesh and Delhi to address air pollution in the Delhi-NCR region by subsidizing machinery required for management of crop residue.



Important Allocations: Volume of institutional credit for



Rs. 11 lakh crore



agriculture sector will be raised to: Operation Greens



Rs. 500 crore



Organized cultivation of highly



Rs. 200 crore



specialized medicinal and aromatic plants Allocation of Ministry of Food Processing



Rs.1400 crore



Re-structured National Bamboo Mission



Rs. 1290 crore



96 deprived irrigation districts Under



Rs 2600 crore



Prime Minister Krishi Sinchai Yojna-Har Khet ko Pani Rural Economy & Livelihood: In 2018-19, all Union Ministries will spend Rs. 14.34 lakh crore for creation of livelihood and infrastructure in rural areas. •



This expenditure will create employment of 321 crore person days, 3.17 lakh km of rural roads, 51 lakh new rural houses, 1.88 crore toilets and will provide 1.75 crore new household electric connections



•



Loans to Self Help Groups of women will increase to Rs.75000 crore by March, 2019.



•



Allocation of National Rural Livelihood Mission has been increased to Rs 5750 crore in 2018-19.
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•



Under Ujjwala Scheme, free LPG connections will be given to 8 crore poor women instead of the previous target of 5 crore women.



Important Allocations: Amount to be spent by all Union



Rs. 14.34 lakh crore



Ministries for creation of livelihood and infrastructure in rural areas Loans to Self Help Groups of women will



Rs. 75000 crore



be increased to: Allocation of National Rural Livelihood



Rs. 5750 crore



Mission Education and Social Protection: For 2018-19, estimated budgetary expenditure on health, education and social protection is Rs.1.38 lakh crore. For 2017-18, it was Rs.1.22 lakh crore. •



Ekalavya Model Residential School (on par with Navodaya Vidyalayas) will be set up by 2022 to provide the best quality education to the tribal children in their own environment.



•



“Revitalising Infrastructure and Systems in Education (RISE) by 2022‟ with a total investment of Rs. 100000 crore (in next four years) has been announced. Objective of this initiative is to step up investments in research and related infrastructure in premier educational institutions, including health institutions. Higher Education financing Agency (HEFA) will be set up to look after the funding for this initiative.



•



“Prime Minister’s Research Fellows (PMRF)” Scheme will be launched, under which, 1000 best B.Tech students will be identified each year and will be provided facilities to undertake Ph.D in IITs and IISc. These students will be given generous fellowship amount.



Health & Social Protection: Mr. Jaitley announced National Health Protection Scheme to provide health coverage upto 5 lakh rupees to 10 crore poor and vulnerable families. This is being termed as world’s largest government funded health care programme. •



Rs 1200 crore has been committed for the National Health Policy, 2017, for bringing 1.5 lakh Health and Wellness Centres closer to the homes of people.
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600 crore has been allocated to provide nutritional support to all TB patients at the rate of Rs.500 per 10 month for the duration of their treatment.



•



24 new Government Medical Colleges and Hospitals will be set up by upgrading existing district hospitals in the country.



•



Under Namami Gange Programme, 187 projects (entailing Rs. 16713 crore cost) have been sanctioned for infrastructure development, rural sanitation, river surface cleaning and other interventions.



•



Allocation on National Social Assistance Programme this year has been kept at Rs. 9975 crore.



Important Allocations: Estimated budgetary expenditure on



Rs. 1.38 lakh crore



health, education and social protection Allocation for National Health Policy,



Rs. 1200 crore



2017 Allocation to provide nutritional support



Rs. 600 crore



to all TB patients Allocation on National Social Assistance



Rs. 9975 crore



Programme Medium, Small and Micro Enterprises (MSMEs): Rs. 3794 crore has been allocated for giving credit support, capital and interest subsidy and for innovations in MSMEs. •



For 2018-19, target of Rs. 3 lakh crore has been set for lending Micro Units Development and Refinance Agency (MUDRA) loans.



Employment Generation: Citing an independent study, Mr. Jaitley stated that 70 lakh formal jobs will be created in 201819. •



Government will contribute 12% of the wages of the new employees in Employees Provident Fund (EPF) for all the sectors for next three years.



•



It has been proposed to make amendments in the EPF and Miscellaneous Provisions Act, 1952 to reduce women employees' contribution to 8% for first three years of their employment against existing rate of 12% or 10% with no change in employers' contribution.



•



Outlay for the textiles sector in 2018-19 will be Rs.7148 crore.
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Infrastructure Development: For 2018-19, budgetary allocation on infrastructure has been increased to Rs.5.97 lakh crore against estimated expenditure of Rs.4.94 lakh crore in 2017-18. •



In a bid to boost tourism, ten prominent tourist sites will be developed into Iconic Tourism destinations.



•



Approval for 35000 kms road construction under Phase-I Bharatmala Programme has been granted. Estimated cost will be Rs.535000 crore.



Railways: For the year 2018-19, Railways Capital Expenditure has been pegged at Rs.148528 crore. •



4000 kilometers of electrified railway network will be commissioned in near future.



•



During 2018-19, 12000 wagons, 5160 coaches and approximately 700 locomotives will be procured.



Important Allocations: Total allocation on infrastructure



Rs.5.97 lakh



Railways Capital Expenditure



Rs.148528 crore



Air Transport: Under a new initiative ‘NABH Nirman’, current airport capacity will be expanded by more than five times to handle a billion trips a year. •



56 unserved airports and 31 unserved helipads would be connected under the Regional connectivity scheme of UDAN (Ude Desh ka Aam Nagrik).



Digital Economy: NITI Aayog will initiate a national program to direct efforts in artificial intelligence. •



A Mission on Cyber Physical Systems to support establishment of centres of excellence for research, training and skilling in robotics, artificial intelligence, digital manufacturing, big
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Economic Survey & Union Budget PDF data analysis, quantum communication and internet of things will be launched by Department of Science & Technology. •



For 2018-19, allocation on Digital India programme has been doubled to Rs 3073 crore.



•



Five lakh wifi hotspots will be set up to provide net connectivity to five crore rural citizens.



•



For 2018-19, Rs. 10000 Crore has been allocated for creation and augmentation of Telecom infrastructure.



Defence: India's defence budget has been hiked by 7.81% to Rs 295511 crore from Rs 274114 crore last year Development of two defence industrial production corridors has been proposed. •



Industry friendly Defence Production Policy 2018 will be brought out to promote domestic production by public sector, private sector and MSMEs.



Fiscal Management: Revised Estimates for expenditure in 2017-18 are Rs.21.57 lakh crore (net of GST compensation transfers to the States). •



For 2018-19, Total Expenditure will be Rs. 24.42 lakh crore



•



Jaitley has projected a Fiscal Deficit of 3.3% of Gross Domestic Product (GDP) for the year 2018-19.



•



It has been proposed to accept key recommendations of the Fiscal Reform and Budget Management Committee to bring down Central Government’s Debt to GDP ratio to 40%.



•



Number of Effective Tax Payers has increased from 6.47 crore at the beginning of Financial year 2014-15 to 8.27 crore at the end of 2016-17.



•



Companies registered as Farmer Producer Companies, with an annual turnover upto Rs. 100 crore will be eligible for 100 per cent deduction on profit for a period of five years from financial year 2018-19.



•



For Corporate Tax, it has been proposed to extend the reduced rate of 25 percent currently available for companies with turnover of less than 50 crore (in Financial Year 2015-16), also to companies reporting turnover up to Rs. 250 crore in Financial Year 2016-17.



•



Salaried tax payers have been allowed a Standard Deduction of Rs. 40,000 in place of the present exemption allowed for transport allowance and reimbursement of miscellaneous medical expenses.



•



This year, there are no changes in the structure of income tax of individuals.
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•



For senior citizens, exemption of interest income on deposits with banks and post offices are proposed to be increased from Rs. 10,000 to Rs. 50,000.



•



Long Term Capital Gains exceeding Rs. 1 lakh will be taxed at the rate of 10 percent.



•



It has been proposed to increase the cess on personal income tax and corporation tax to 4 per cent from the present 3 percent. The new cess will be called the “Health and Education Cess” and is aimed to take care of the education and health care needs of Below Poverty Line (BPL) and rural families.



•



Customs duty on mobile phones has been increased from 15 percent to 20 percent. This is an attempt to incentivise ‘Make in India’.



•



Education Cess and Secondary and Higher Education Cess on imported goods will be abolished and will be replaced by Social Welfare Surcharge at the rate of 10 percent of the aggregate duties of Customs, on imported goods.



•



It has been proposed to change the name of the Central Board of Excise and Customs (CBEC) to the Central Board of Indirect Taxes and Customs (CBIC).



Miscellaneous: A unified authority for regulating all financial services will be established in International Finance Service Centre (IFSCs) in India. •



Gold Trading: Policy will be formed to promote Gold as an asset class. Regulated Gold exchanges will be established. Gold Monetisation scheme will be revamped.



•



Disinvestment target for 2018-19 is Rs.80000 crore.



•



Three Public Sector Insurance companies - National Insurance Co. Ltd., United India Assurance Co. Ltd., and Oriental India insurance Co. Ltd., will be merged into a single insurance entity.



•



Monthly emoluments of President, Vice President and Governor have been revised to Rs. 5 lakh, Rs. 4 lakh and Rs. 3.5 lakh.



•



For emoluments paid to the Members of Parliament, it has been proposed to make necessary changes to refix the salary and allowances with effect from April 1, 2018. Besides, the law will also provide for automatic revision of emoluments every five years.



•



150 crore has been set aside for the activities leading to the commemoration programme to celebrate the 150 Birth Anniversary of Mahatma Gandhi on October 2, 2019.



•



Pradhan Mantri Vaya Vandana Yojana (under which an assured return of 8 per cent is given by Life Insurance Corporation of India) will be extended up to March, 2020.



Follow Us - FB.com/AffairsCloudOfficialPage



11 | P a g e Copyright 2018 @ AffairsCloud.Com



Economic Survey & Union Budget PDF Relief To Senior Citizens proposals: •



TDS shall not be required to be deducted under section 194A. Benefit will also be available for interest from all fixed deposit schemes and recurring deposit schemes.



•



Hike in deduction limit for health insurance premium and/ or medical expenditure from Rs. 30,000 to Rs. 50,000 under section 80D.



•



Increease in deduction limit for medical expenditure for certain critical illness from Rs. 60,000 (in case of senior citizens) and from Rs. 80,000 (in case of very senior citizens) to Rs. 1 lakh for all senior citizens, under section 80DDB. Concessions will give extra tax benefit of Rs. 4,000 crore to senior citizen.



•



It is also proposed to extend the Pradhan Mantri Vaya Vandana Yojana up to March, 2020. The current investment limit is also proposed to be increased to Rs. 15 lakh from the existing limit of Rs. 7.5 lakh per senior citizen.
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Economic Survey 2017–18 Questions & Answers



1.Who had prepared the Economic Survey 2017-2018? 1.Arun Jaitley 2.Arvind Kejiriwal 3.Arvind Subramanian 4.N.K.Singh 5.None of these Answer: 3.Arvind Subramanian; Arvind Subramanian is the Chief Economic Adviser 2.Who presented the Economic Survey 2017-2018 in Parliament? 1.Arun Jaitley 2.Arvind Kejiriwal 3.Hamsukh Adhia 4.N.K.Singh 5.None of these Answer: 1.Arun Jaitley; Arun Jaitley is the Union Finance Minister of India 3.What was the colour of the Economic Survey 2017-2018 document? 1.White 2.Blue 3.Yellow 4.Red 5.None of these Answer: 5.None of these; Pink – this colour was chosen to emphasise Gender and Son meta-preference prevailing in Indian society



GDP Growth 4.What is the GDP growth prediction for financial year 2018-2019 as per Economic Survey 20172018? 1.7-7.5% 2.7.5-8% 3.6.5-7.3% 4.7-8% 5.None of these Answer: 1.7-7.5% 5.As per Economic Survey 2017-2018, what is the GDP growth expected for financial year 2017-2018? 1.6.25% 2.6.50% 3.6.75% 4.7.00% 5.None of these Answer: 3.6.75%
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6.What is the services growth expectation for financial year 2017-18? 1.6.5% 2.7.3% 3.7.75% 4.8.3% 5.None of these Answer: 4.8.3% 7.What is the industrial growth expectation for financial year 2017-18? 1.3.3% 2.4.4% 3.6.5% 4.7.5% 5.None of these Answer: 2.4.4% 8.What is the agricultural growth expectation for financial year 2017-18? 1.2.1% 2.3.5% 3.4.3% 4.6.5% 5.None of these Answer: 1.2.1%



Inflation 9.What is the average consumer price inflation based headline inflation for 2017-18? 1.3.3% 2.4.2% 3.5.6% 4.7.3% 5.None of these Answer: 1.3.3%; The average consumer price inflation based headline inflation declined to a six-year low of 3.3 per cent in 2017-18



Direct Tax Collection 10.What is the increase in direct tax collections of the Centre during April-November 2017 period? 1.13.7% 2.14% 3.12% 4.5.6% 5.None of these Answer: 1.13.7%
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Indirect Tax Collection (under GST era): 11.What is the increase in indirect tax collections of the Centre during April-November 2017 period? 1.13.4% 2.14.3% 3.18.3% 4.19.5% 5.None of these Answer: 3.18.3% 12.By what percent the GST has increased the number of unique indirect taxpayers? 1.50% 2.20% 3.30% 4.40% 5.None of these Answer: 1.50% 13.What was the number of unique GST registrants as on December 2017? 1.1.3 million 2.2.5 million 3.4.5 million 4.9.8 million 5.None of these Answer: 4.9.8 million



International & Inter-State Trade 14.Top 1 percent of Indian firms account for _____ percent of exports? 1.25% 2.70% 3.38% 4.45% 5.None of these Answer: 3.38% 15.Maharashtra, Gujarat, Karnataka, Tamil Nadu and Telangana account for what per cent of India’s exports? 1.50% 2.60% 3.40% 4.70% 5.None of these Answer: 4.70%
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16.India’s internal trade in Goods & Services is what per cent of GDP? 1.60% 2.45% 3.50% 4.85% 5.None of these Answer: 1.60% 17.Rebate of State Levies (ROSL) has boosted exports of readymade garments (man- made fibers) by what per cent? 1.25% 2.18% 3.16% 4.56% 5.None of these Answer: 3.16%



Social Infrastructure, Employment and Human Development 18.In 2017-18, expenditure on social services by the Centre and States as a proportion of GDP is? 1.5.5% 2.6.6% 3.7.7% 4.5.6% 5.None of these Answer: 2.6.6% 19.As per Economic Survey 2017-2018, Climate change could reduce annual agricultural incomes by _____ percent on average? 1.15 – 18% 2.20 – 25% 3.20 – 30% 3.25 – 30% 4.None of these Answer: 1.15 – 18% 20.As per Economic Survey 2017-2018, Climate change could reduce annual agricultural incomes by ______ percent for unirrigated areas? 1.18 – 20% 2.15 – 18% 3.20 – 25% 4.25 – 28 % 5.None of these Answer: 3.20 – 25%
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Other information 21.What will be areas of focus in the medium term? 1.Agriculture, education, and gender equality 2.Agriculture, education, and women empowerment 3.Agriculture, education, and employment 4.Entrepreneurship, education, and employment 5.None of these Answer: 3.Agriculture, education, and employment
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Banking & Economy Awareness Questions 2018



Dear AC Aspirants,



General Awarness is playing an important key role in banking,insurance and other competitive exams. So aspirants please note that dont miss GA section which helps to clear your written exam with good marks. Due to our recent observation, more number of questions have been raised from current banking and economic news in General Awarness section.Here we have provided all recent banking and economy news of January 2018 to February 20, 2018 to break your all competitive exams with your good mark. “The future belongs to those who believe in the beauty of their dreams. Always insist on yourself never imitate.” All the best for upcoming Exams with regards from AC Team If you have issue in download,Contact us([email protected]) with your Payment ID.



Help: If You Satisfied with our Capsule mean kindly donate some amount to BoscoBan.org (Facebook.com/boscobengaluru ) or Kindly Suggest this site to your family members & friends !!!
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Banking/Economy Awareness Questions - January 2018 What is the present Base Rate of India’s large bank SBI? Answer: 8.65% Explanation: India’s large bank, State Bank of India, reduced its base rate by 30 basis points. Post this reduction, SBI’s base rate is 8.65%. This base rate cut will benefit those borrowers who availed floating rate loans, including home loans, before April 2016 and have not migrated to marginal cost of lending rate (MCLR) regime. Marginal Cost of Funds Based Lending Rate (MCLR), introduced by Reserve Bank of India (RBI) from April 1, 2016 is the minimum interest rate of a bank below which it cannot lend. It serves as an internal benchmark for the bank. Interest rate on corporate and retail loan products is fixed above this rate. Higher difference between benchmark rate and loan rate is more beneficial for the bank from revenue standpoint. It is to be noted that MCLR was introduced as the base rate regime was found to be rigid and weak for rate transmission (passing the benefit of benchmark rate reduction by RBI to borrowers). In context of this news, it is important to note that SBI has not made any changes in its current MCLR. Who was appointed the new Managing Director of India Infrastructure Finance Company Ltd (IIFCL)? Answer: Pankaj Jain Explanation: Pankaj Jain has taken charge as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). Pankaj Jain is currently Joint Secretary in the Department of Financial Services (DFS). He will hold additional responsibility as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). Pankaj Jain is a 1990 batch IAS officer of Assam-Meghalaya cadre. Subhash Chandra, Secretary of Department of Economic Affairs under Ministry of Finance, has tweeted that new subscription to GoI Savings (Taxable) Bonds, 2003 would now bear ____% interest rate as compared to earlier %. Answer: 7.75% Explanation: Subhash Chandra, Secretary of Department of Economic Affairs under Ministry of Finance, has tweeted that new subscription to GoI Savings (Taxable) Bonds, 2003 would now bear 7.75 per cent interest rate as compared to 8% earlier. On January 1, 2018, Central Government notified that 8% GoI Savings (Taxable) Bonds, 2003 shall be closed for subscription from the close of business on January 2, 2018. Since April 2016, this instrument had become a preferred choice amongst fixed income investors as the interest rates on fixed deposits and small savings instruments dropped below 8% mark. However, Mr. Garg has clarified that this scheme is not being closed rather it is being replaced by 7.75 per cent Savings Bonds Scheme. Even at 7.75 per cent interest, these bonds will fetch highest returns as compared to other fixed-income products.



Upto how much Rupees Finance Ministry stated that there will be no charges on debit card transactions? Answer: Rs 2000 Explanation: Rajiv Kumar, Secretary of Financial Services under Union Finance Ministry has stated that from January 1, 2018, customers will not have to pay any transaction charges for payments made through debit card, BHIM app and Aadhaar-enabled payment systems for up to Rs 2000. This has been made possible as the merchant discount rate (MDR) will now be borne by the government for two years with effect from January 1, 2018. Government will straightaway reimburse MDR to the banks. Bearing the MDR for two years will cost the Government Rs 2512 crore. Proposal in this regard was approved by Union Cabinet in December 2017. Fee charged to a merchant by a bank for providing debit and credit card payment services is referred to as merchant discount rate (MDR).
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Banking & Economy Q&A 2018 Name the index launched by the Rating agency Crisil, to measure the performance of investments of foreign portfolio investors (FPI) in the fixed-income market? Answer: Crisil FPI Index Explanation: Rating agency Crisil launched Crisil FPI Index, an index to measure the performance of investments of foreign portfolio investors (FPI) in the fixed-income market. This index is expected to serve as benchmark for performance of FPI investments in government securities and high rated corporate bonds with maturity greater than three years. The index holds significance owing to the current tilt of FPIs towards fixed-income securities and recent enhancement of investment limits by Reserve Bank of India (RBI). Apart from the FPI index, Crisil maintains 47 indices tracking bond, money market, gilt, hybrid and commodity segments. These indices are used by fund managers for benchmarking their products and portfolios. To make political funding more transparent, electoral bonds scheme was introduced by the government. These bonds would be valid for how many days? Answer: 15 days Explanation: Union Finance Minister Arun Jaitley outlined the basic contours of the electoral bonds scheme including their denominations, eligibility and validity. The electoral bonds scheme was announced during the 2017-18 Union Budget speech of Mr. Jaitley. This scheme will serve as an alternative to cash donations and is thereby an attempt to make political funding more transparent. Rather than giving cash donations, donors can buy electoral bonds from specified branches of State Bank of India (SBI) for 10 days each in months of January, April, July and October. he bonds will be available in Rs.1000, Rs. 10000, Rs. 10 lakh, Rs. 1 crore denominations. These bonds would be valid for 15 days. Andhra Pradesh Grameena Vikas Bank (APGVB) operationalised its first desktop ATM in which state? Answer: Telangana Explanation: Andhra Pradesh Grameena Vikas Bank (APGVB) operationalised its first desktop ATM at Kasibugga in Mandi Bazar in Warangal, Telangana. The mini-ATM has been installed within the branch premises and will facilitate customers to withdraw small amounts. The regular bank account holders too can withdraw money from this desktop ATM and conduct other banking activities. The desktop ATM has low power requirements and is designed to work in harsh climatic conditions. It is specifically meant for rural customer who typically have small cash needs. APGVB has laid out plans to install 100 such desktop ATMs in different busy branches. 60 of them will be in Telangana State and 40 in AP branches. Name the Housing finance company, which has raised Rs 1000 crore by selling the India’s first “Social Bonds”? Answer: Indiabulls Housing Finance Explanation: Private housing finance company, Indiabulls Housing Finance has raised Rs 1000 crore by selling the India’s first “Social Bonds”. Social Bonds are debt instrument, issued to raise funds which is to be deployed in financing/re-financing eligible social projects such as affordable housing, water supply, sanitation, transport etc. Private sector bank, Yes Bank was the sole investor in these bonds. These bonds have a fiveyear maturity and will be listed on the National Stock Exchange (NSE) and the Bombay Stock Exchange (BSE) for secondary market trading. Indiabulls Housing Finance will use the money raised through these bonds for financing the affordable housing sector. It will lend money to individuals and developers under the Pradhan Mantri Awas Yojana. These bonds will conform to the Social Bond Principles 2017 issued by the International Capital Market Association. Besides, professional service company, KPMG will provide assurance services relating to the usage of the funds for the specified purpose.
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What will be the base colour of the new Rs.10 note which will be issued by RBI? Answer: Chocolate Brown Explanation: Reserve Bank of India (RBI) will soon issue Rs.10 denomination banknotes in the Mahatma Gandhi (New) Series. These notes will bear signature of Dr. Urjit R. Patel, the current Governor of Reserve Bank of India. The new Rs. 10 denomination banknotes will have motif of Sun Temple, Konark on the reverse side. Base colour of these new notes will be Chocolate Brown, while dimension will be 63 mm x 123 mm. It is to be noted that, all Rs.10/- denomination banknotes issued by the RBI in the earlier series will continue to be legal tender. Who was awarded the best central bank governor in Asia-Pacific for 2018 by UK-based magazine, “The Banker?” Answer: Ravi Menon Explanation: Ravi Menon, managing director of the Monetary Authority of Singapore (MAS), has been honoured the best central bank governor in Asia-Pacific for 2018 by UK-based magazine, The Banker. The key reasons for selecting Ravi Menon are The Monetary Authority of Singapore (MAS), the country’s central bank, stands out for its cutting-edge regulatory approach to fintech while maintaining macroeconomic stability. This annual award administered by The Banker, a publication under The Financial Times Group, is based on a selection process involving a survey of bankers and economists. Central Statistics Office (CSO) has announced the first advance estimates of National Income 2017-18 and stated that growth in India’s Gross Domestic Product (GDP) during 2017-18 is estimated at ____% ? Answer: 6.5% Explanation: Central Statistics Office (CSO) has announced the first advance estimates of National Income 2017-18 and stated that growth in India’s Gross Domestic Product (GDP) during 2017-18 is estimated at 6.5% as compared to 7.1% in 2016-17. This has been the slowest growth in past four years as GDP growth was 7.1% in 2016-17, 8% in 2015-16 and 7.5% in 2014-15. GDP growth in first half of 2017-18 was only 6% owing to lingering effects of demonetisation in November 2016 and disruptions caused due to rollout of goods and services tax (GST) in July 2017. However, Chief statistician TCA Anant has stated that growth for second half (H2) of 2017-18 is expected to be around 7%. As per CSO estimates, growth in agriculture, forestry and fishing is likely to slow to 2.1% in 2017-18 as compared to 4.9% in 2016-17. Growth in manufacturing sector too is expected to slow down to 4.6% in current fiscal as compared to 7.9% in 2016-17. What is the On-line chat service of Income Tax Department which was launched to help taxpayers to get their queries solved online? Answer: www.incometaxindia.gov.in Explanation: The Income Tax Department has launched an on-line chat service on www.incometaxindia.gov.in, its official website. The on-line chat service has been launched to help taxpayers get their queries solved. A customer support executive will help the users to get their queries solved online. The on-line chat service is provided from Monday to Friday between 10 am and 6 pm. It is also available on a mobile application called ‘AayakarSetu’. It is available to all Android mobile users. Shiv Pratap Shukla, Minister of State for Finance, made this announcement in Lok Sabha. Which International Bank is planning to issue its first US dollar-denominated bond by June 2018? Answer: Asian Infrastructure Investment Bank
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Banking & Economy Q&A 2018 Explanation: Asian Infrastructure Investment Bank (AIIB) is planning to issue its first US dollar-denominated bond by June 2018. Soren Elbech, Treasurer of AIIB has stated that the minimum size of the issuance will be one billion dollars. Maturity of these bond will be between three and five years depending on investor demand. On account of its strong capital base and stable outlook, AIIB has received three top-notch ratings from the global credit rating agencies, S&P Global Ratings, Fitch and Moody’s. China is the largest shareholder in AIIB holding 26.06 per cent voting shares followed by India with 7.5 per share. Energy, power generation, transport and rural infrastructure are AIIB’s priority areas of investment. Who was appointed the Managing Director (MD) and CEO of National Payments Corporation of India (NPCI)? Answer: Dilip Asbe Explanation: Dilip Asbe has been appointed as Managing Director (MD) and CEO of National Payments Corporation of India (NPCI). NPCI is the umbrella organisation for all retail payment systems in India. Prior to being appointed as MD & CEO, DilipAsbe was CEO-in-charge of NPCI. He was appointed as CEO-in- in August 2017.DilipAsbe has been working in NPCI since its inception. He has played instrumental role in designing, building, operationalising and managing NPCI’s large-scale payment processing platforms like the Bharat Interface for Money (BHIM), Unified Payments Interface (UPI), Immediate Payment Service (IMPS) and RuPay network. According to the 2018 Global Economics Prospect released by the World Bank on January 9, 2018, Indian economy is projected to grow at _____ % in next 2 years? Answer: 7.5% Explanation: According to the 2018 Global Economics Prospect released by the World Bank on January 9, 2018, Indian economy is projected to grow at 7.3% in 2018 and 7.5% in next two years. In 2017, India economy is estimated to have grown at 6.7 per cent despite lingering effects of demonetisation and teething problems related to implementation of the Goods and Services Tax (GST). Chinese economy grew at 6.8 per cent in 2017. For 2018, its growth rate is projected at 6.4 per cent. The report outlined that in the next decade, India will register higher growth rate as compared to other major emerging market economies. To build the Rewa solar park in Madhya Pradesh, which member institution of the world bank group will provide $440 million debt to Mahindra Renewables Pvt. Ltd, Acme Group and global private equity fund ActisLlp? Answer: International Finance Corporation (IFC) Explanation: International Finance Corporation (IFC), a member institution of the World Bank Group will provide $440 million debt to Mahindra Renewables Pvt. Ltd, Acme Group and global private equity fund ActisLlp to build the Rewa solar park in Madhya Pradesh. Earlier, Rewa Ultra Mega Power Ltd had invited bids for the solar projects. Based on the bidding, three 250MW projects were awarded to Acme Solar Holdings Pvt. Ltd, Mahindra Renewables Pvt. Ltd and Actis LLP’s Solenergi Power Pvt. Ltd. Rewa Ultra Mega Power Ltd, is a joint venture of Madhya Pradesh UrjaVikas Nigam Ltd (MPUVNL) and Solar Energy Corp. of India Ltd (SECI). Rewa Solar project is to be commissioned in December 2018. Which country has become the top borrower from Asian Infrastructure Investment Bank (AIIB) with USD 1.5 billion worth of loans in 2017? Answer: India Explanation: India has become the top borrower from Asian Infrastructure Investment Bank (AIIB) with USD 1.5 billion worth of loans in 2017. India is the top borrower from AIIB with USD 1.5 billion worth of loans in 2017. Indonesia is in the second position with USD 600 million worth loans. Also, for 2018, USD 3.5 billion worth loans for Mumbai Metro, Andhra Pradesh’s new capital Amaravati’s development and irrigation Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 network in West Bengal are in line. India is also the second largest shared holder in AIIB. China is the largest shareholder of AIIB. Lot of countries prefer to borrow from AIIB, as it charges only 1 to 1.5 % interest with long term repayment and also a five-year grace period. According to a study by Reserve Bank of India (RBI), housing loans in up to Rs. _______ slab had the highest level of non-performing assets (NPAs)? Answer: 2 lakh Explanation: According to a study by Reserve Bank of India (RBI), housing loans in up to Rs. 2 lakh slab had the highest level of non-performing assets (NPAs). In last two financial years, public sector banks (PSBs) reported higher NPAs in Housing Loan segment as compared to housing finance companies (HFCs). For housing loan slab up to Rs. 2 lakh, combined NPAs of PSBs and HFCs were 10.4 per cent in FY17 as compared to 9.8 per cent in FY16. For housing loan slab up to Rs. 2 lakh, NPAs at PSBs in FY17 stood at 11.9 per cent while that of HFCs stood at 9.8 per cent. Lowest NPAs were reported for housing loans in Rs. 25 lakh and above slab. The study outlined that as the loan size increased the NPAs fell. What is the main difference between regular bond and Green Bond in the stock exchange terms? Answer: Green bonds are used in financing projects that are environment-friendly Explanation: Bombay Stock Exchange’s (BSE’s) India International Exchange (India INX) listed Indian Railway Finance Corporation’s (IRFC’s) green bonds on its debt listing platform, Global Securities Market (GSM). Main difference between regular bond and Green Bond is that funds raised through Green Bonds are used for financing projects/business activities that are environment-friendly. Examples – projects in the areas of renewable energy, sustainable water management and clean transportation. IRFC’s green bonds have thus become the first debt security to be listed on an exchange at International Financial Services Centre (IFSC) in Gujarat’s GIFT city. IRFC’s Green bonds have an annual yield of 3.835 per cent. India INX’s Global Securities Market (GSM) on which IRFC Green Bonds have listed is India’s first debt listing platform, that allows foreign and Indian issuers to raise funds in any currency of choice. Which country’s Security Regulator Board had prohibited local investment funds from buying cryptocurrencies? Answer: Brazil Explanation: Brazil’s securities regulator prohibited local investment funds from buying cryptocurrencies. The prohibition has been imposed, citing the reason that Cryptocurrencies cannot be considered financial assets. Owing to this decision, Brazilian funds cannot directly invest in cryptocurrencies such as Bitcoin. However, funds considering to indirect investment in cryptocurrencies by acquiring a stake in foreign funds have been advised to await further clarification from the regulator. In the context of this news, it is important to note that crypto currencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority. Who was appointed the New Managing Director and CEO of National Commodity & Derivatives Exchange Limited (NCDEX)? Answer: Vijay Kumar Explanation: Securities and Exchange Board of India (SEBI) has approved appointment of Vijay Kumar as Managing Director and CEO of National Commodity & Derivatives Exchange Limited (NCDEX). Earlier, Mr. Vijay Kumar was chief business officer at NCDEX.He is regarded as a veteran of agro-industry and has worked for Cargill and National Bulk Handling Corporation. Mr. Kumar will assume the office next week and will succeed Samir Shah who was appointed as MD & CEO of NCDEX in 2013. As per a report by HSBC, India economy is expected to grow at ______% in this fiscal (FY 2017-18)? Answer: 6.5% Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 Explanation: As per a report by HSBC, India economy is expected to grow at 6.5 per cent in this fiscal (FY 2017-18) while in FY 2018-19 it will register 7.0 per cent growth. HSBC report has outlined that in FY 2018-19, Indian economy will strongly emerge from the impact of demonetisation and roll out of the Goods and Services Tax (GST). In the immediate term, HSBC expects that recovery in India's Gross Domestic product (GDP) growth will be gradual preventing any price rise and thereby allowing Reserve Bank of India to keep rates on hold. As per the report, once the economy fully absorbs the effects of two major events, the inflation will settle around RBI's 4 per cent target. For FY 2019-20, HSBC has forecasted that Indian economy will grow at 7.6 per cent and after that period, India will reap the benefits of recently undertaken structural reforms. Which Bank has entered into a partnership with Rajasthan State Government to promote and nurture the start-ups in the state? Answer: HDFC bank Explanation: HDFC Bank has entered into a partnership with Rajasthan State Government to promote and nurture the start-ups in the state. Under this agreement, HDFC Bank will provide end-to-end solutions like current accounts, credit cards and other solutions to start-ups in Rajasthan under its SmartUp programme. Besides, HDFC Bank will evaluate the offerings by such Startups and will also give them an opportunity to showcase their solutions/technologies. HDFC Bank’s SmartUp is is a complete banking solution exclusively meant for startups. It also includes forex and advisory services. Which bank along with National Bank for Agriculture and Rural Development (NABARD) have signed an agreement with five NGOs for the promotion of 2500 joint liability groups (JLGs) in select districts of West Bengal? Answer: SBI Explanation: State Bank of India (SBI) and National Bank for Agriculture and Rural Development (NABARD) have signed an agreement with five NGOs for the promotion of 2500 joint liability groups (JLGs) in select districts of West Bengal. Informal groups comprising 4-10 members, undertaking similar economic activities, who are willing to jointly bear responsibility to repay loans taken by the group from a bank are referred to as joint liability groups. SBI has taken this initiative to extend financial assistance to excluded sections of the society, especially small or marginal tenant farmers who do not have a proper title of their farmland. Through this agreement, financial assistance will be extended to nearly 12500 tenant farmers in Purulia, Paschim Medinipur, Purba Medinipur, Burdwan and North 24 Parganas. Indian Institute of Corporate Affairs (IICA) along with which bank signed an agreement for the training of its employees in the area of payment banking? Answer: India Post Payments Bank Explanation: Indian Institute of Corporate Affairs (IICA) and India Post Payments Bank (IPPB) signed an agreement for the training of IPPB employees in the area of payment banking. Under this agreement, IICA will not only impart training to IIPB officials/employees but will also provide research support in the area of payment banking. IPPB is Government of India’s attempt to further "financial inclusion" by providing basic banking services to population that has till date remained outside the ambit of formal banking. IPPB is well positioned to fulfil this responsibility by leveraging the massive network of post offices across India. National Bank for Agriculture and Rural Development (NABARD) has sanctioned Rs 372.51 crore loan assistance to which state for irrigation and rural bridge projects, that are to be undertaken during Jan- March 2017 period? Answer: Odisha Explanation: National Bank for Agriculture and Rural Development (NABARD) has sanctioned Rs 372.51 crore loan assistance to Odisha for irrigation and rural bridge projects, that are to be undertaken during JanMarch 2017 period. This loan has been sanctioned under the Rural Infrastructure Development Fund (RIDF). Out of this amount, Rs 130.17 crore will be used for carrying out work on 17322 lift irrigation projects including bore wells, shallow tube wells, digging wells and micro river lifts. These projects will provide assured irrigation to about 36440 hectares of agricultural land and will directly benefit about 40000 Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 farmers across Odisha. Rs. 242.34 will be spent on 14 Rural Bridge Projects under Biju Setu Yojana. These bridges would add 6222.89 metres of bridge length, benefiting about 4.56 lakh population in 322 villages of the state. RBI has initiated prompt corrective action (PCA) against which Bank for two years in a row, owing to its high net non-performing assets (NPA) and a negative Return On Assets (ROA)? Answer: Allahabad Bank Explanation: Reserve Bank of India (RBI) has initiated prompt corrective action (PCA) against Allahabad Bank owing to its high net non-performing assets (NPA) and a negative Return On Assets (ROA) for two years in a row. Banks facing PCA are restricted from carrying out certain banking activities. These include, restrictions on opening branches, recruiting staff and giving increments to employees. In addition to these, Banks facing PCA can offer loans only to selected entities having high investment ratings. Allahabad Bank is the 11th bank to face PCA in last eleven months. Other ten banks include Oriental Bank of Commerce, Dena Bank, Central Bank of India, IDBI Bank, Indian Overseas Bank, Bank of Maharashtra, UCO Bank, Corporation Bank, Bank of India and United Bank of India. Nearby Technologies Private Limited has tied up with which Bank to provide Aadhaar- enabled cardless and pinless ATM service through which, customers can deposit or withdraw money at retailers' place? Answer: Yes Bank Explanation: Nearby Technologies Private Limited has tied up with Yes Bank to provide Aadhaar- enabled cardless and pinless ATM service through which, customers can deposit or withdraw money at retailers' place. A retailer can now become an Aadhaar ATM/Aadhaar Bank branch for cash withdrawals and deposits by a customer by using PayNEARBY mobile applicationon a smart phone. Nearby Technologies Private Limited is a FinTech start-up, founded by a team of professionals from Banking and Payments industry. Yes Bank and Nearby have collaborated with the National Payments Corporation of India (NPCI) to launch PayNEARBY. Bank of Cyprus has selected which international digital security company to supply world's first biometric payment card for both chip and contactless payments? Answer: Gemalto Explanation:Bank of Cyprus has selected Gemalto, an international digital security company to supply world's first biometric payment card for both chip and contactless payments. These cards will use fingerprint recognition instead of a personal identification number (PIN) to authenticate the cardholder. For authentication, the cardholder will have to place his/her fingerprint on the sensor embedded on the card. A comparison will be performed between the scanned fingerprint and the reference biometric data securely stored in the card. The biometric sensor on the card is powered by the payment terminal and does not require an embedded battery. Which State’s Industrial Health Clinic Ltd company will be the first State promoted and co-financing NBFC? Answer: Telangana Explanation: RBI (Reserve Bank of India) has approved Telangana Industrial Health Clinic Ltd (TIHCL) to register and function as a Non-Banking Finance Company (NBFC). B Yerram Raju, TIHCL’s advisor and director stated that, TIHCL will be the first State promoted and co-financing NBFC. Karur Vysya Bank, Vijaya Bank, Canara Bank, Union Bank, SBI (State Bank of India) and SIDBI (Small Industries Development Bank of India) have showed interest to partner with TIHCL. TIHCL plans to support 5-10 enterprises per month in each district. TIHCL had won the SKOCH Platinum Award in September 2017 under the smart governance category in the MSME segment.
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Paytm Payments Bank has announced a partnership with which Bank, under which its customers’ account balance exceeding Rs. 1 lakh at the end of day will be automatically converted to a fixed deposit (FD) with that Bank? Answer : Induslnd Bank Explanation: Paytm Payments Bank has announced a partnership with Induslnd Bank under which, its customers’ account balance exceeding Rs. 1 lakh at the end of day will be automatically converted to a fixed deposit (FD) with IndusInd Bank. As per the current norms applicable to Payments Bank, a customer cannot have more than Rs. 1 lakh in his/her account. However, as there is no limit on intra-day transactions, a situation may arise wherein customers’ end of day balance in payment bank may exceed Rs. 1 lakh. Thus, this partnership is a win-win proposition as it will help Paytm Payments Bank to comply with the norm and at the same time will give float to IndusInd Bank. Customers whose balance has been converted to fixed deposit will be able redeem it instantly, at any time, without paying any pre-closure or miscellaneous charges. Which bank along with the National Scheduled Castes Finance and Development Corporation (NSFDC) have signed a memorandum of understanding (MoU) to provide financial assistance to Scheduled Caste (SC) families living below Double Poverty Line (DPL)? Answer: Punjab National Bank Explanation: Punjab National Bank (PNB) and National Scheduled Castes Finance and Development Corporation (NSFDC) have signed a memorandum of understanding (MoU) to provide financial assistance to Scheduled Caste (SC) families living below Double Poverty Line (DPL).As per the terms of the MoU, PNB will be the channelising agency for the loan schemes of NSFDC. With an objective to further economic empowerment, unemployed SC persons living below Double Poverty Line will be provided Concessional finance and skill training grants. At present, persons whose family income is below Rs.40000/- per annum in rural areas and Rs.55000/- per annum in urban areas are considered to be below double poverty line. Which bank along with Dynamics Inc announced plans to introduce the first battery-powered, interactive payment cards in the Indian market in 2018? Answer: IndusInd Bank Explanation: IndusInd Bank and Dynamics Inc announced plans to introduce the first battery-powered, interactive payment cards in the Indian market in 2018. Dynamics Inc, is a Pennsylvania-based company which designs and manufactures intelligent, battery-powered payment cards. The new IndusInd bank card will have multiple buttons which will allow consumers to pay in multiple ways viz. through credit points or monthly instalments. Each selected option will activate a different colour light. IndusInd Bank has stated that introduction of these cards will not require any changes in existing payment infrastructure or merchant systems. What is the name of cryptocurrency, Reliance Jio Infocomm Ltd is planning to create? Answer: JioCoin Explanation: Mukesh Ambani – led Reliance Jio Infocomm Ltd is planning to create its own cyptocurrency, ‘JioCoin’. Reliance Jio is planning to form a 50-member team of young professionals to work on blockchain technology. The team will work on multiple applications of blockchain viz. cryptocurrency, smart contracts, supply chain management logistics etc. Mukesh Ambani’s elder son Akash Ambani is expected to lead the ‘JioCoin’ project. Which bank announces Rs 7.5-cr grant for NGOs and social enterprises? Answer: Yes bank
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Banking & Economy Q&A 2018 Explanation: YES Foundation (social development arm of YES Bank) launched fifth edition of 'YES! i am the CHANGE' (YIAC). YIAS is a programme to inculcate the spirit of responsible youth citizenship and drive social impact through the medium of films. In this edition, Yes foundation has invited participation in the 'YIAC Social Filmmaking Challenge'. The challenge is to depict stories of change in a three-minute film. Through this programme, the foundation will identify 25-30 deserving NGOs/social enterprises which operate in areas of livelihood generation, climate change, gender equality etc. The selected entities will receive a grant of Rs 7.5 crore, for scaling up and capacity building and will also receive three-year mentoring for creating onground tangible social impact.



Which Government-owned bank had tied up with Invoicemart, a Digital invoice discounting marketplace as TReDS partner? Answer: Bank of Baroda Explanation: Government-owned Bank of Baroda has tied up with Invoicemart, a Digital invoice discounting marketplace as TReDS partner. Trade Receivables Electronic Discounting System (TReDS) is an online platform through which, micro, small and medium enterprises (MSMEs) can access funds for working capital without the hassle of applyng for loans. Government of India has advised all public sector banks and undertakings to get registered on TReDS platforms.Invoicemart is a joint venture between Axis Bank Ltd and mjunction services ltd. Owing to the Bank of Baroda-Invoicemart tie-up, buyers and sellers registered on Invoicemartwil l now be able to access funding from Bank of Baroda. India Ratings and Research has projected that India’s economic growth will improve to _____% in 2018-19? Answer: 4. 7.1% Explanation: India Ratings and Research has projected that India’s economic growth will improve to 7.1 per cent in 201819 as compared to 6.5 per cent in 2017-18.As per India Ratings and Research, improvement in economic growth in 2018-19 will come on back of robust consumption demand and low commodity prices.The agency believes that during 2018-19, there will be a gradual pickup in growth momentum owing to proceedings under Insolvency and Bankruptcy Code (IBC) and structural reforms like Goods and Services Tax (GST). In 2018-19, retail and wholesale inflation are expected at 4.6 per cent and 4.4 per cent, respectively while fiscal deficit in will be at 3.2 per cent. India Ratings & Research (Ind-Ra) is a 100 per cent owned subsidiary of Fitch Group. Securities and Exchange Board of India (SEBI) has allowed strategic investors like registered NonBanking Financial Company (NBFCs) and international multilateral financial institutions to invest up to _______% of the total offer size of such trusts? Answer: 25% Explanation: With a view to make investments in REITs and InvITs more attractive, Securities and Exchange Board of India (SEBI) has allowed strategic investors like registered Non-Banking Financial Company (NBFCs) and international multilateral financial institutions to invest up to 25 per cent of the total offer size of such trusts. A real estate investment trust (REIT) is an entity that owns, operates or finances income-generating real estate. Income is mainly generated by leasing real estate. This income is distributed among investors who have parked their money in REIT. In REITs as well as in InvITs, units are issued in lieu of investment. These units are publicly listed and can thus be traded. As per the new SEBI norms, strategic investor (single entity or multiple entity) can invest not less than 5 per cent and not more than 25 per cent of the total offer size of such trusts.
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Banking & Economy Q&A 2018 According to Sanctum Wealth Management report, which country will overtake China and become the fastest growing large economy in 2018? Answer: India Explanation: According to Sanctum Wealth Management report, India will overtake China to be the fastest growing large economy in 2018.Rationale cited by Sanctum Wealth Management for this forecast is that “India is a reforming economy with the prospects of strong long-term growth”.In the current global scenario where developed economies are posting 2-3% growth, Indian economy is on the track to cross the 7.5% growth mark.The report also outlined that India's equity market will become the fifth largest in the world. However, inflation and lack lustre corporate earnings have been identified as key factors that may halt the advance of equity markets in near term. Which International Financial Institution approved USD 300 million loan to Nepal for undertaking reconstruction work post April 2015 earthquake? Answer: World Bank Explanation: World Bank approved USD 300 million loan to Nepal for undertaking reconstruction work post April 2015 earthquake. In April 2015, a 7.8-magnitude earthquake struck Nepal which destroyed more than half a million homes and killed nearly 9000 people.Since then, only 10% homes have been rebuilt. Nepal is currently facing USD 1.2 billion shortfall in reconstruction funds.USD 300 million loan from World Bank will partially help to fill this gap. This loan also includes USD 80 million for a livestock project and another USD 60 million for vocational training. As per the report titled ‘Reward Work, Not Wealth’ released by the international rights group Oxfam, richest 1% in India amassed ____% of the wealth generated in the country last year. Answer: 73% Explanation: As per the survey and the accompanying report (titled ‘Reward Work, Not Wealth’) released by the international rights group Oxfam, richest 1 per cent in India amassed 73 per cent of the wealth generated in the country last year. Wealth of 67 crore Indians (about 50% of the population) rose by just 1 per cent during last year. As per the report, wealth of India’s richest 1 per cent increased by over Rs. 20.9 lakh crore during 2017, which is equivalent to Indian Government’s budgetary allocation for 2017–18. On global level, richest 1 per cent managed to corner 82 per cent of the wealth generated last year while wealth of 3.7 billion comprising poorest half of world population did not increase at all. Findings of this survey have revealed rising income inequality, not only in India but across the world. Which Finance company has received NBFC-ND (Non-Banking Financial Company- Non-Deposit) license from Reserve Bank of India (RBI)? Answer: Prodigee Finance Limited Explanation: Bhopal-based Prodigee Finance Limited has received Non-Banking Financial Company (NBFC-ND) license from Reserve Bank of India (RBI). ‘ND’ indicates Non-Deposit accepting NBFC. Enterslice, a consulting firm specialising in NBFC registration had helped Prodigee Finance in the entire process. By attaining the NBFC licence, Prodigee Finance will now be able to extend loans to Small and Medium sized Enterprises (SME) as part of their services. Prodigee Finance is keen on providing SME loans as it believes that it will not only help borrowers who don't have access to credit but will also boost the local economy. In a bid to revise the growth of Public Sector Banks (PSBs), Government has planned to infuse Rs. 88139 crore capital in how many public sector banks (PSBs) before March 31, 2018? Answer: 20 Explanation: Government provided details about the recapitalisation plan for Public Sector Banks (PSBs) that was announced in October 2017. The details were provided at a press conference held by Finance Minister Arun Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 Jaitley, Finance Secretary Hasmukh Adhia, Economic Affairs Secretary Subhash Garg and Financial Services Secretary Rajiv Kumar. In a bid to revise growth of PSBs, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. Out of this amount, 80000 crore will be raised through recapitalisation bonds and Rs. 8139 crore will come in the form of budgetary support. IDBI Bank will get the highest infusion - Rs 10610 crore. These bonds would be issued in six tranches, will have a maturity period of 10-15 years and would be priced at 8%. As per a survey by GoBankingRates, a personal finance platform, India is the ________ cheapest country to live or retire among 112 countries? Answer: Second Explanation: As per a survey by GoBankingRates, a personal finance platform, India is the second cheapest country to live or retire among 112 countries. The survey assessed countries on four key affordability metrics viz. local purchasing power index, rent index, Groceries index, and Consumer price index. These metrics evaluates relative affordability as compared to New York city. In terms of local purchasing power, India is 20.9% lower. Rent in India is 95.2% cheaper, groceries are 74.4% cheaper and local goods and services are 74.9% cheaper as compared to New York. South Africa topped the survey as the cheapest country to live/retire. Its high local purchasing power as compared to New York, helped it to grab the first spot. Bermuda (ranked 112), Bahamas (111), Hong Kong (110), Switzerland (109) and Ghana (108) comprise the top 5 most expensive countries. The colour of the Economic Survey document 2018 is ________? Answer: Pink Explanation: Union Finance Minister, Arun Jaitley tabled the Economic Survey 2017-18 in Parliament. Economic Survey is a flagship annual document of the Ministry of Finance, Government of India. Economic Survey 2017–18 reviews the developments in the Indian economy over the previous 12 months and provides a summary of the performance on major development programmes and highlights the policy initiatives of the government and the prospects for the upcoming year. Economic Survey2017–18, has been prepared by Chief Economic Adviser, Arvind Subramanian. This year, the colour of the Economic Survey document is Pink. It has been chosen to lay special emphasis on Gender and Son meta-preference prevailing in Indian society. Which Bank launched the fourth edition of 'Evolve', an annual multi-city knowledge series for its Small and Medium Enterprise (SME) customers? Answer: Axis Bank Explanation: On January 29, 2018, Axis Bank launched the fourth edition of 'Evolve', an annual multi-city knowledge series for its Small and Medium Enterprise (SME) customers. This edition of ‘Evolve’ has been titled "Transform your Family Business into your dream company". SMEs participating in ‘Evolve’ will be familiarised with new-age strategies, operational know-how, regulatory and Government related knowledge. Objective of ‘Evolve’ is to create an ecosystem to encourage next-level growth opportunities for Family Businesses that are willing to move ahead. 30 cities including Surat, Nagpur, Rajkot, Pune, Vishakhapatnam, Trichy, Ludhiana, Kanpur and Jamshedpur will be covered under the fourth edition of ‘Evolve’. Which bank had signed the Information Utility (IU) agreement with National E-Governance Services Limited (NeSL) to share financial and security information under IBBI (IU) regulation 2017? Answer: State Bank of India Explanation: State Bank of India (SBI) announced that it has signed Information Utility (IU) agreement with National EGovernance Services Limited (NeSL) to share financial and security information under IBBI (IU) regulation 2017. NeSL is the first information utility (IU) registered with the Insolvency and Bankruptcy Board of India (IBBI). An IU offer services for accepting electronic submission of financial information, verifying Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 and authenticating the submitted financial information, recording that information safely and accurately and providing access to information as specified by the regulations. In December 2017, RBI had issued a notification, directing all regulated financial creditors to adhere to the relevant provisions of Insolvency and Bankruptcy Code, 2016 and IBBI (IUs) Regulation 2017 and submit financial and security information to IU. For the first time in five years, State Bank of India (SBI) has raised the interest rates offered on bulk deposits by 50-140 basis points. In banking parlance, deposits above Rs _____ are referred to as bulk deposits? Answer: 1 crore Explanation: For the first time in five years, State Bank of India (SBI) has raised the interest rates offered on bulk deposits by 50-140 basis points. In banking parlance, deposits above Rs 1 crore are referred to as bulk deposits. In context of this news, it is to be noted that SBI has not made any changes in the deposit rates offered to retail investors. One year bulk deposit in SBI would now fetch 6.25 per cent, which marks a hike of 100 basis points. Interst rate on 46-210 days bulk deposit has been hiked by 140 basis points from 4.85 per cent to 6.25 per cent. Interest rate for deposits between seven days to 46 days has been hiked by 50 basis points and now stands at 5.25 per cent. How many designs of Rs.10 coin are released by RBI till date? Answer: 14 designs Explanation: Reserve Bank of India (RBI) stated that all the 14 designs of Rs 10 coin are valid and legal tender for transactions. RBI had to issue this clarification as it was observed that some traders and members of public were reluctant to accept Rs. 10 coins owing to a doubt about it genuineness. RBI stated that till date, it has issued Rs 10 coin in 14 designs and these coins are legal tender and can be accepted for transactions. It further clarified that different designs, introduced from time to time have distinctive features to reflect various themes of economic, social and cultural values. Which is the first Bank to reach Rs 5 lakh crore market capitalisation (m-cap)? Answer: HDFC Bank Explanation: HDFC Bank’s market capitalisation crossed Rs 5 lakh crore mark. Market value of a company’s outstanding shares is referred to as market capitalisation (m-cap). It is calculated by multiplying the current market value of company’s share with total outstanding shares. HDFC Bank has become the third company to cross Rs. 5 lakh crore m-cap after Reliance Industries Ltd. and Tata Consultancy Services.During January 18, 2018 afternoon trade, HDFC Bank’s m-cap stood at Rs 502859.55 crore. It is also the first bank to achieve this milestone.



Chkfake Brand Protection Solutions launched ‘Chkfake’ – a global app to check _______________? Answer: Authenticity of currency notes Explanation: Chkfake Brand Protection Solutions launched ‘Chkfake’ – a global app to check authenticity of currency notes of all major currencies worldwide. Chkfake is an online platform that can be used to check authenticity of currency notes. The Chkfake app is now available for iOS and Android systems. It can be downloaded free of cost. It can be accessed at any time from any location. Using this app, both new notes and old designs of Indian Rupees can be verified for authenticity.It can also be used to train stakeholders, customers, enforcement authorities, employees and people dealing with cash to check authenticity of currency notes.
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Name the Small Finance Bank which has signed an MoU with LIC to offer Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY)? Answer: AU Small Finance Bank Explanation: AU Small Finance Bank has signed a MoU with LIC to offer Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY). As per the MoU, LIC will provide a life cover of Rs 2 lakh in case of death to the customer at a premium of Rs 330 per annum. AU Small Finance Bank’s MD and CEO Sanjay Agarwal, said that, the bank aims to provide services to its customers under a single roof. According to Census on Foreign Liabilities and Assets of Indian Direct Investment Companies 201617, released by Reserve Bank of India (RBI), which country was the largest source of foreign investment (FDI) in India during 2016-17? Answer: Mauritius Explanation: According to Census on Foreign Liabilities and Assets of Indian Direct Investment Companies 2016-17, released by Reserve Bank of India (RBI) on January 19, 2018, Mauritius was the largest source of foreign investment (FDI) in India during 2016-17. This census provides comprehensive information on the market value of foreign liabilities (on account of FDI) and assets (on account of overseas direct investment, ODI and other investments) of Indian companies. Indian companies’ investment in a foreign entity by way of contribution to the capital or subscription to the Memorandum of Association is referred to as ODI. Total 18667 companies participated in this census. Out of these, 17020 companies had FDI/overseas direct investment (ODI) in their balance sheets in March 2017. Mauritius, with 21.8 per cent share was the largest source of FDI in India, while Singapore with 19.7 per cent was the major ODI destination. Pension Fund Regulatory and Development Authority (PFRDA) has permitted partial withdrawal under the National Pension System (NPS) for specified expenses such as purchase/construction of residential premises, higher education of children, and marriage of children and treatment of critical illness. This relaxation of partial withdrawal (up to 25%) is applicable only to those who have contributed for _____ years? Answer: 3 Explanation: Pension Fund Regulatory and Development Authority (PFRDA) has permitted partial withdrawal under the National Pension System (NPS) for specified expenses such as purchase/construction of residential premises, higher education of children, and marriage of children and treatment of critical illness. This relaxation of partial withdrawal (up to 25%) is applicable only to those who have contributed for three years. However, a subscriber fulfilling the above condition is permitted partial withdrawal only three times during the tenure of the subscription. This relaxation does not apply in case if a subscriber already owns a residential house or a flat (either individually or in the joint name), other than ancestral property. NPS is a government-sponsored pension scheme, which has been made available to all India citizens since 2009. What is the rank of India on the annual ‘Inclusive Development Index 2018’ released by World Economic Forum (WEF)? Answer: 62nd Explanation: India has ranked at the 62nd place among 74 emerging economies on the annual ‘Inclusive Development Index 2018’ released by World Economic Forum (WEF). It is to be noted that, in 2017, India ranked 60th among 79 developing economies on this index. Inclusive Development Index 2018 measures progress of Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 103 economies on three individual pillars viz. growth and development, inclusion and inter-generational equity. The index has been divided into two parts – First part covering 29 advanced economies and the second part covering 74 emerging economies. Countries have also been classified into five sub-categories in terms of the five-year trend of their overall Inclusive Development Growth score. These five sub-categories are ‘receding’, ‘slowly receding’, ‘stable’, ‘slowly advancing’ and ‘advancing’. Name the online marketplace which announced to offer direct Mutual Fund plans to retail customers and thereby became India’s first major platform to come up with such offering. Answer: Paisabazaar.com Explanation: Paisabazaar.com, an online marketplace for Loans and Credit Cards announced to offer direct Mutual Fund plans to retail customers and has thereby became India’s first major platform to come up with such offering.Broadly speaking, Mutual Fund plans are available in two variants – ‘Regular’ and ‘Direct’. Both these variants are exactly same in terms of investment strategy and fund management.However, the key difference is that, in Regular plans, a part of customers’ investment (1% in most cases) is paid to the brokers/financial advisor as commission by the mutual fund company, while in a direct mutual fund there is no such type of commission payout. Owing to this, net investible amount will always be higher in Direct plans and thus the ensuing returns too shall be higher. Moreover, for longer time horizon (10 years and above) returns from Direct plans are significantly higher as compared to Regular plans. Which state Government signed a 120 million dollar loan agreement with Government of India and the World Bank for the Water Supply Program for Peri-Urban Areas of that state? Answer: Uttarakhand Explanation: Government of India, State Government of Uttarakhand and the World Bank signed a 120 million dollar loan agreement for Uttarakhand Water Supply Program for Peri-Urban Areas. In context of this news, PeriUrban denotes those areas in the plains of Uttarakhand that are officially classified as rural but exhibit urban features in terms of density of population and the structure of the economy. This programme will not only increase water supply coverage but will also ensure sustainable water supply service delivery in peri-urban areas. The programme envisages development and implementation of a service-oriented and efficient water supply policy for peri-urban areas, strengthening current monitoring and evaluation systems and providing incentives for adoption of water supply master-plans in peri-urban areas. According to International Monetary Fund (IMF) update, Indian economy will grow at _____% in FY 2018-19? Answer: 7.4% Explanation: In its January 2018 update of the World Economic Outlook: Brighter Prospects, Optimistic Markets, Challenges Ahead, International Monetary Fund (IMF) stated that Indian economy will grow at 7.4% in FY 2018-19. It is to be noted that in FY 2017-18, India lost its fastest growing economy tag to China owing to slowdown caused by demonetisation and the rollout of Goods and Services Tax (GST). However, IMF has forecasted that in FY 2018-19, India will reclaim fastest growing economy tag as China’s growth will slip to 6.6% against India’s 7.4%. For Global economic growth in current year, IMF has revised its forecast to 3.9%, faster than 3.7% forecast earlier in October 2017. Where did the annual meeting of World Economic Forum (WEF) 2018 held at? Answer: Davos, Switzerland Explanation: The annual meeting of World Economic Forum (WEF) is being held in Davos, Switzerland from 23rd – 26th January 2018. Over the course of this event, global leaders from different sectors, including business, politics, academia and journalism will hold discussions and share their views on the most pressing contemporary issues facing the world. This year’s theme is “Creating a Shared Future in a Fractured World”.
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Banking & Economy Q&A 2018 Which Public sector bank has announced that it has entered into an agreement with the National Housing Bank (NHB) for implementation of the Rural Housing Interest Subsidy Scheme (RHISS) of Union Ministry of Rural Development? Answer: Indian Overseas Bank Explanation: Public sector lender Indian Overseas Bank announced that it has entered into an agreement with the National Housing Bank (NHB) for implementation of the Rural Housing Interest Subsidy Scheme (RHISS) of Union Ministry of Rural Development. A memorandum of understanding (MoU) in this regard was signed in the presence of IOB MD and CEO, R. Subramaniakumar and MD and CEO of National Housing Bank, Sriram Kalyanaraman. Objective of this scheme is to provide subsidy for loans to households in rural areas for undertaking construction and modification activities. Under this scheme, 3% interest subsidy is offered on a loan amount of Rs two lakh for a tenure of 20 years. Who was appointed the next Chairman of the Federal Reserve by United States Senate? Answer: Jerome H Powell Explanation: The United States Senate appointed Jerome H Powell as the next Chairman of the Federal Reserve. Jerome H Powell replaces Janett Yellen as Chairman of Federal Reserve. Janett Yellen’s term ends in February 2018. Jerome H Powell is 64 years old. His appointment was confirmed by the Senate through a vote in which he obtained 84-12. Currently, Jerome H Powell is a Federal Governor. In a bid to strengthen the existing channels of Atal Pension Yojana (APY) distribution, Government has allowed to sell APY in which of the below given institutions? Answer: Small Finance Banks & Payment Banks Explanation: In a bid to strengthen the existing channels of Atal Pension Yojana (APY) distribution, Government has allowed Small Finance Banks and Payment Banks to sell APY to their customers. This decision will not only improve the outreach of APY to new subscribers but will generate fee income for Banks. As of now banks will get an incentive of Rs. 120-150 for each APY account. On January 15, 2018, Pension Fund Regulatory and Development Authority (PFRDA) had conducted an Orientation Meeting in New Delhi to familiarize these Small Finance Banks and Payment Banks in Atal Pension Yojana (APY). Atal Pension Yojana is Government of India’s Old Age Pension Scheme. It was launched in May 2015 and is being implemented through all Banks across India. As on January 23, 2018, APY subscriber base crossed more than 84 lacs. Who became the first woman chairman of Indian Banks’ Association (IBA)? Answer: Usha Ananthasubramanian Explanation: Usha Ananthasubramanian became the first woman chairman of Indian Banks’ Association (IBA). Usha Ananthasubramanian is the MD and CEO of Allahabad Bank. She was elected as Chairman of IBA for 2017-18 by its Managing Committee.The Chairman post of IBA was vacant since the superannuation of Jatinder Bir Singh. Rajnish Kumar, Chairman, State Bank of India, has been elected to the post of Deputy Chairman of IBA for 2017-18.



Who has resigned from the chief economist position of World Bank after he made a controversial statement on Chile’s rankings in ‘Doing Business’ annual report by World Bank? Answer: Paul Romer Explanation: Paul Romer resigned from his poistion as the World Bank’s chief economist. Paul Romer has resigned from the chief economist position of World Bank after he made a controversial statement on Chile’s rankings in ‘Doing Business’ annual report by World Bank. Chile ranks 55 out of 190 countries currently in the list. Paul Romer told a newspaper that, the downfall in Chile’s rank was due to methodological changes, and not Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 from Chile’s business environment. He also said that it might even have resulted from the World Bank staff’s political motivations. He has resigned just 15 months after he assumed the position. He returns to New York University as economics professor. Rating agency CRISIL has upgraded its outlook on 18 Indian public sector banks (PSBs) from “negative” to “_________”? Answer: Stable Explanation: Rating agency CRISIL has upgraded its outlook on 18 Indian public sector banks (PSBs) from “negative” to “stable”. This upgrade by CRISIL was on account of PSB recapitalisation plan unveiled by Government on January 24, 2018. As per the recapitalisation plan, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. Accroding to CRISIL, capital infusion will improve the financial risk profile of these banks and will help them meet Basel-III regulatory capital norms. Along with capital infusion announcement, Government also unveiled ‘Enhanced Access and Service Excellence (EASE)’, a six-fold roadmap for reforms in PSBs which will improve the overall functioning of these banks. AGTech with which Payment company have announced the launch of Gamepind, a mobile platform offering social and casual games? Answer: Paytm Explanation: AGTech and Paytm have announced the launch of Gamepind, a mobile platform offering social and casual games. Gamepind will be available through Paytm app and also as an independent app. Gamepind contains a variety of games and entertainment content. In this joint venture, AGTech has 45 % stake and Paytm has 55 % stake. Merchants can utilize this platform to engage with customers in a better way. AGTech is a company focused on games and entertainment in China. It is a part of the Alibaba Group. Indian Government signed USD 250 million loan agreement with which International Financial Institution for the construction of all-weather roads in five Indian states under Pradhan Mantri Gram Sadak Yojana? Answer: Asian Development Bank Explanation: Asian Development Bank (ADB) and Indian Government have signed USD 250 million loan agreement for construction of all-weather roads in five Indian states under Pradhan Mantri Gram Sadak Yojana. Funds procured through this loan will be used for construction of 6254 kilometres all-weather rural roads in West Bengal, Chhattisgarh, Assam, Madhya Pradesh and Odisha. First tranche of this loan is part of the USD 500 million Second Rural Connectivity Investment Programme for India, which was approved by ADB in December 2017. Second Rural Connectivity Investment Programme envisages enhancing rural connectivity by improving 12000 kilometres Rural Roads across the 5 states. USD 800 million First Rural Connectivity Investment Programme (executed in 2012, financed by ADB) added about 9000 kilometres of all-weather rural roads in the above mentioned states. Name the bank which has initiated a pilot scheme of credit cards for farmers? Answer: State Bank of India Explanation: State Bank of India (SBI) has initiated a pilot scheme of credit cards for farmers. SBI credit cards for farmers will extend credit facility to farmers for 40 days just like regular credit card. However the major difference as compared to regular credit cards is that the interest rates on farmers’ credit card would be much lower. SBI has launched this facility on a pilot basis in three States – Rajasthan, Gujarat and Madhya Pradesh. SBI Chairman Rajnish Kumar has stated that it will roll out this facility on national level on basis of response received and experience gathered during the pilot phase. It is to be noted that SBI has partnered with Farmcart and Dealer Bandhu apps to provide payment gateway. These two apps, which have been conceived by a Mumbai-based start-up, POORTI Agri Services would enable farmers to do online shopping for their farm inputs and produce. Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 Indian Government signed a $100 million loan agreement with which International Financial Institution to promote rural economy in across 26 districts of Tamil Nadu (TN)? Answer: World Bank Explanation: Indian Government and World Bank signed a $100 million loan agreement to promote rural economy in across 26 districts of Tamil Nadu (TN). Tamil Nadu Rural Transformation Project envisages creation of an enabling environment for producer organizations and enterprises to promote businesses in select value chains. Local communities will identify commodities and subsectors in the value chain for preparing business plans. 30% of the financing for these business plans will be raised through a grant program from the project and the remaining 70% will be raised by roping in various financial institutions. The project will boost rural enterprises by facilitating their access to finance. A booming rural enterprise will create employment opportunities for youth, particularly women, in selected blocks of Tamil Nadu across 26 districts. It is estimated that total 400000 people will get direct benefits from this project. Rewa Ultra Mega Solar Limited (RUMSL) and the World Bank signed USD ____ million loan agreement to develop Solar Power Plants in Rewa and Mandsaur in Madhya Pradesh? Answer: 30 Explanation: On January 31, 2018, Rewa Ultra Mega Solar Limited (RUMSL) and the World Bank signed USD 30 million loan agreement to develop solar power plants in Rewa and Mandsaur in Madhya Pradesh. The agreement was signed between World Bank’s – Indian Renewable Energy Development Agency (IREDA) – and Rewa Ultra Mega Solar Limited (RUMSL) in New Delhi. IREDA is the nodal project implementation entity for the loan. RUMSL is a joint venture between the Madhya Pradesh Urja Vikash Nigam Limited (MPUVNL) and the Solar Energy Corporation of India (SECI) which is developing the world’s largest 750 MW solar power plant in Rewa district and 250 MW solar power plant in Mandsaur.



Banking/Economy Awareness Questions - February 2018 According to the CSO’s revised estimates of national income released on January 31, 2018, gross domestic product (GDP) growth rate for 2016-17 is ______%? Answer: 7.1% Explanation: According to the CSO’s revised estimates of national income released on January 31, 2018, gross domestic product (GDP) growth rate for 2015-16 stood at 8.2% from the earlier estimates of 8% while for 2016-17, revised GDP growth remained unchanged at 7.1%. For 2015-16, this is the second revised estimate, while for 2016-17, this is the first revised estimate. Revised estimates are arrived at by taking into consideration a wider range of numbers, including employment data. Second revised estimate for 2015-16 has been arrived at by incorporating latest available data on agricultural production, industrial production and Government expenditure. First revised estimates for 2016-17 have been arrived at by using industry-wise/institution-wise detailed information. Government has made certain amendments in the Prevention of Money-laundering Act, 2002 (PMLA) through Finance Act 2018 in order to enhance its effectiveness and widen its scope. In this amendment which section was included as scheduled offence under PMLA? Answer – Section 447 of Companies Act dealing with ‘fraud’ Explanation : Government has made following amendments in the Prevention of Money-laundering Act, 2002 (PMLA) Follow Us - FB.com/AffairsCloudOfficialPage
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through Finance Act 2018 in order to enhance its effectiveness and widen its scope. Definition of “proceeds of crime” has been amended to include “property equivalent held outside the country. Applicability of bail conditions has been made uniform to all the offences under PMLA. Section 447 of Companies Act dealing with ‘fraud’ is being included as scheduled offence under PMLA. 90 days more time has been given for investigation to Enforcement Directorate, before prosecution is filed. New sub-section is being introduced to provide clear guidelines to share the information relating to contraventions of other laws noticed during investigation. Special Court has been permitted to consider the claims of the claimants for the purposes of restoration of confiscated properties even during trial. Under the Union Budget 2018, India’s annual financial allocation to Nepal (through Union Ministry of External Affairs) for 2018-19 has nearly doubled to Rs. ______ crore. Answer – Rs. 650 crore Explanation : Under the Union Budget 2018, India’s annual financial allocation to Nepal (through Union Ministry of External Affairs) for 2018-19 has nearly doubled to Rs. 650 crore. Every year, Union Budget allocates a specific amount to Ministry of External Affairs for India’s ‘development and diplomatic engagement’. In Union Budget 2018, External Affairs Ministry has been allocated a total Rs. 15011 crore. This marks a marginal increase of Rs. 1321 crore as compared to previous year’s allocation. This year’s allocation to Nepal (Rs. 650 crore) is the third consecutive and the largest increase. In 2016-17, Nepal received Rs. 332.72 crore and for 2017-18 it received Rs. 375 crore. With Rs. 2650 crore, Bhutan continues to be largest recipient of External Affairs Ministry’s allocation. Name India’s first sentiment index for micro and small enterprises (MSEs), launched by Finance Minister Arun Jaitley? Answer – CriSidEx Explanation : On February 3, 2018, Union Minister for Finance and Corporate Affairs, Arun Jaitley launched CriSidEx , India’s first sentiment index for micro and small enterprises ( MSEs). This index has been developed jointly by CRISIL & Small Industries Development Bank of India (SIDBI). It is based on 8 parameters and measures MSE business sentiment on a scale of 0 to 200, wherein 0 is ‘extremely negative’ while 200 is ‘extremely positive’. By closely following the index readings, one can get a heads-up about potential challenges in future and changes in production cycle of the entire sector. India’s first defence industrial corridor will link which two cities of India? Answer – Chennai and Bengaluru Explanation : Defence minister Nirmala Sitharaman has announced that, out of the two defence industrial production corridors that was mentioned in the Union Budget 2018, the first defence industrial corridor will link Chennai and Bengaluru. Finance Minister Arun Jaitley said that, two defence industrial production corridors will be developed by the government, when he presented the Union Budget 2018. The first defence industrial corridor will link Chennai and Bengaluru and it will pass through Coimbatore and various other industrial regions. Nirmala Sitharaman said that, announcement regarding the second defence industrial Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 corridor will be made soon. Arun Jaitley said that, an industry-friendly military production policy will be developed to promote the domestic defence industry. As per Finance Bill 2018, __________ would be used as the Unique Entity Number for nonindividuals. Answer – PAN Number Explanation : As announced in Union Budget 2018, providing Permanent Account Number (PAN) will be mandatory for any entity entering into a financial transaction of Rs 2.5 lakh or more with effect from April 1, 2018. As per Finance Bill 2018, through which the Budget is passed, Permanent Account Number (PAN) would be used as Unique Entity Number for non-individuals. Thus, every non-individual entity shall be required to apply to the Assessing Officer for allotment of PAN.It has also been proposed that managing director, director, CEO, partner , founder or any person competent to act on behalf of such entities shall also apply to the Assessing Officer for allotment of PAN. Objective behind bringing in this provision is to widen the tax base. The 25th meeting of the Goods and Services Tax (GST) Council was held in New Delhi on January 18, 2018. In this meeting, GST rate on services by way of admission to Amusement Parks may be reduced from 28% to _____? Answer – 18% Explanation : At 25th meeting of the Goods and Services Tax (GST) Council held in New Delhi on January 18, 2018, it was recommended that GST rate on services by way of admission to Amusement Parks may be reduced from 28% to 18%. The recommendation to reduce GST rate on entry to amusement parks was in response to requests received from several quarters that amusement parks promote social wellness and are avenues to attain fun and learning for children and their families in a real active entertainment. On January 25, 2018, a notification was issued giving effect to this recommendation of GST Council. Thus, admission to amusement parks including water parks, theme parks, joy rides, go-carting, merry-go-rounds and ballet is now taxable at the lower rate of 18%. RBI released sixth bi- monthly Monetary Policy on February 7, 2018. What is the projected Economic growth for 2017-18? Answer – 6.6% Explanation : On February 7, 2018, Reserve Bank of India (RBI) announced Sixth Bi-Monthly Monetary Policy Statement for financial year 2017-18. This time too, the Policy Repo Rate has been kept unchanged. Repo Rate has been kept unchanged at 6.00 per cent. Consequently, the Reverse Repo Rate at 5.75 per cent, marginal standing facility (MSF) rate and the Bank Rate at 6.25 per cent too remains unchanged. The six-member RBI Monetary Policy Committee (MPC) voted 5:1 for the decision. Only Dr. Michael Debabrata Patra voted for a 0.25 percent increase in repo rate. Estimated inflation for fourth quarter (Q4) of financial year 2017-18 i.e. January – March 2018 period is 1 per cent. It is to be noted that, In December 2017, consumer inflation rose to a 17-month high of 5.21 per cent, which is much above RBI’s medium-term target of 4 per cent. Economic growth for 2017-18 is projected at 6.6 per cent.
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Banking & Economy Q&A 2018 From April 1, 2018, Reserve Bank of India (RBI) will link the ___________, for the loans given by banks to the Marginal Cost of Funds based Lending Rates (MCLR)? Answer – Base Rate Explanation : From April 1, 2018, Reserve Bank of India (RBI) will link the base rate for loans given by banks to the Marginal Cost of Funds based Lending Rates (MCLR). MCLR system was introduced by RBI on April 1, 2016 to avoid the problems of the Base Rate regime. MCLR is the minimum interest rate of a bank, below which it cannot lend. It serves as an internal benchmark for the bank. Interest rate on corporate and retail loan products is fixed above this rate. As compared to base rate, MCLR is more sensitive to changes in key policy rates made by RBI. It increases or decreases in tandem with policy rates.Even after nearly two years since introduction of MCLR, large portion of corporate and retail loan portfolio of banks have still not migrated to MCLR regime. Which Bank launched its new Sonic Identity – MOGO, a musical logo, as a part of branding initiatives taken by the bank? Answer – IndusInd Bank Explanation : IndusInd Bank launched its new Sonic Identity – MOGO, a musical logo, as a part of branding initiatives taken by the bank. The Sonic Identity has been introduced by IndusInd Bank to build its brand image through music and sound for brand experiences and audience connection. This music piece was developed by Rajeev Raja, Founder of brandmusiq. The musical logo is named MOGO™ (short for musical LOGO). MOGO™ is a short, 4 note piece of 2-3 seconds. Surrounding this there is a longer (90 second piece) called the MOGOSCAPE™. The sonic identity will be used in ATMs, net banking, mobile apps, TV, radio, social media etc. It has also introduced games and contests to attract users. It has also created a microsite to highlight the importance of sonic identity. Who was appointed the Managing Director and CEO of SBI Card? Answer – Hardayal Prasad Explanation : On 5th February 2018, Hardayal Prasad was appointed as Managing Director and CEO of SBI Card. Hardayal Prasad replaces Vijay Jasuja. Vijay Jasuja retired on 31st January 2018. Hardayal Prasad’s appointment as MD and CEO came to effect from 1st February 2018. Hardayal Prasad joined State Bank of India in 1983 as a Probationary Officer. He has worked in various locations in different circles and countries. He has vast experience in many areas of banking. Who was appointed the non-executive chairman of National Payments Corporation of India (NPCI) for the term of 2 years? Answer – Biswamohan Mahapatra Explanation : National Payments Corporation of India (NPCI) has appointed Biswamohan Mahapatra as non-executive chairman for two years. Biswamohan Mahapatra replaces B Sambamurthy. B Sambamurthy was the interim chairman of NPCI. Recently Dilip Asbe was appointed as Managing Director of National Payments Corporation of India (NPCI).
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Banking & Economy Q&A 2018 India Post Payments Bank (IPPB) will enable Digital Payments in Post Offices by ________? Answer – April 2018 Explanation : On February 10, 2018, Department of Posts stated that India Post Payments Bank (IPPB) will start pan-India roll out of its network from April 2018. Post completion of expansion plan, IPPB will have India’s largest financial inclusion network, covering both urban as well as rural areas. This will enable IPPB to provide digital payment services at the doorstep with the help of Postmen and Gramin Dak Sewaks (GDS). 17 crore existing account of Post Office Savings Bank will be made interoperable for conducting digital payments including National Electronic Funds Transfer (NEFT), Real Time Gross Settlement (RTGS), Unified Payments Interface (UPI) and bill payment services. Besides, IPPB will enable acceptance of digital payments across 1.55 lakh post offices across India in line with the digital payments initiative of Central Government. Who was appointed the private banking head of HDFC Bank? Answer – Rakesh Singh Explanation : Rakesh Singh has been appointed as private banking head of HDFC Bank. In this role, Rakesh Singh will head the HDFC Bank’s investment banking, capital markets and financial institutions businesses. HDFC Bank’s private banking is a premium service catering to high net worth (‘HNW’) and ultra-HNW individuals, families and entities. Private banking service is geared towards successfully managing and growing wealth of such individuals/entities. It is to be noted that, as on December 31, 2017, HDFC Bank’s private banking service had assets under advice of over Rs 93000 crore which belonged to over 16000 families in India and abroad. Reserve Bank of India (RBI) tightened norms for bad loan resolution by setting timelines for resolving large Non-performing assets (NPAs). Which of the following is/are the existing frameworks which has been removed with the immediate effect? Answer – All the above Explanation : On February 12, 2018, Reserve Bank of India (RBI) tightened norms for bad loan resolution by setting timelines for resolving large Non-performing assets (NPAs). Along with setting new norms to be followed for identifying, reporting and resolving stressed assets, RBI has also withdrawn the existing resolution frameworks and the Joint Lenders’ Forum (JLF). The existing resolution frameworks which have been withdrawn with immediate effect include Corporate Debt Restructuring Scheme, Strategic Debt Restructuring Scheme (SDR), Flexible Structuring of Existing Long Term Project Loans and Scheme for Sustainable Structuring of Stressed Assets (S4A). To make implementation easier for the depositors, Government of India merged Government Savings Certificates Act, 1959 and Public Provident Fund Act, 1968 with the Government Savings Banks Act, 1873 under one umbrella act called _______? Answer – Government Savings Promotion Act Explanation : In a bid to remove existing ambiguities due to multiple Acts and rules for Small Saving Schemes Government of India has proposed merger of Government Savings Certificates Act, 1959 and Public Provident Fund Act, 1968 with the Government Savings Banks Act, 1873. Consequentially, Government has proposed ‘Government Savings Promotion Act’, a new amended umbrella Act which subsumes the relevant
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Banking & Economy Q&A 2018 provisions of above stated acts. The main objective of this proposed act is to make implementation easier for the depositors as they need not go through different rules and Acts for understanding the provision of various small saving schemes. The new act also seeks to introduce certain clarifications, flexibilities and benefits for the investors. It is to be noted that no change in interest rate or tax policy on small savings scheme is being made through this amendment. Name the Small Finance Bank that has rolled out ‘selfeSavings’, an interactive digital savings account? Answer – Equitas Small Finance Bank Explanation : Equitas Small Finance Bank has rolled out ‘selfeSavings’, an interactive digital savings account. This account can be opened with the web-based interactive video form hosted on Equitas’s website by using Aadhaar number, PAN and other basic details. It allows customers to set up a mobile banking PIN, through which they can start using their account instantly.There is no minimum balance requirement for selfeSavings account. Balance below Rs. 10 lakh fetches interest at 6 per cent per annum while for Rs. 10 lakh and above, customer gets 6.5 per cent interest. ’selfeSavings’ account comes with a virtual Visa debit card that can be used to shop online. This account also allows customers to make online money transfers for free. Which Bank announced the listing of US $600 million bond issue under its maiden US $1 billion medium-term note (MTN) programme on IndiaINX? Answer – Yes Bank Explanation : Yes Bank announced the listing of US $600 million bond issue under its maiden US $1 billion medium-term note (MTN) programme on IndiaINX.Medium Term Note (MTN) is a debt note that usually matures or has a payback period of 5 years.Yes Bank’s debut MTN bonds received an overwhelming response from international investors as it was oversubscribed by more than 1.83 times from over 90 accounts.Yes Bank had established a Medium Term Note (MTN) programme in December 2017 to raise USD 1 billion post approval from its board’s Capital Raising Committee. BSE’s IndiaINX is India’s first international exchange located at the International Financial Services Centre (IFSC) at GIFT City in Gandhinagar, Gujarat. Union Minister of Statistics and Programme Implementation, Sadananda Gowda has stated that during 2018-19, his ministry is proposing to initiate steps to revise the base years of gross domestic product (GDP), Index of Industrial Production (IIP) and Consumer Price Index (CPI). What is the revised base year of GDP, IIP and CPI? Answer – GDP-2017-18, IIP-2017-18, CPI-2018 Explanation : Union Minister of Statistics and Programme Implementation, Sadananda Gowda has stated that during 201819, his ministry is proposing to initiate steps to revise the base years of gross domestic product (GDP), Index of Industrial Production (IIP) and Consumer Price Index (CPI). For the calculation of GDP and IIP numbers base year will be changed to 2017-18 while for CPI (retail inflation) it will be 2018. Ministry of Statistics and Programme Implementation has proposed these changes to accommodate and factor the changes that take place in Indian economy. Under Union Budget 2018 -19, Ministry of Statistics and Programme Implementation (MOSPI) has been allocated Rs 4859 crore. National Bank for Agriculture and Rural Development (NABARD) has announced that is has prepared area development plans worth Rs 1918 crore for farmers of which state? Answer – Punjab Explanation : National Bank for Agriculture and Rural Development (NABARD) has announced that is has prepared area development plans worth Rs 1918 crore for farmers of Punjab. Announcement in this regard was made by Follow Us - FB.com/AffairsCloudOfficialPage
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NABARD Chief General Manager (Punjab), Deepak Kumar at the State Level Bankers’ Committee (SLBC) meeting in Chandigarh. The plan envisages to promote activities like dairy, vegetable cultivation, mushroom growing and bee keeping to provide income to farmers on sustainable basis. Mr. Kumar has raised concerns over the shortage of investment credit in Punjab, and has urged banks to focus on the area. Which Payments platform has entered into a partnership with Indian Oil Corporation Limited (IOCL) to deploy its Point of Sale (POS) device at IOCL retail outlets? Answer – PhonePe Explanation : Payments platform PhonePe has entered into a partnership with Indian Oil Corporation Limited (IOCL) to deploy its Point of Sale (POS) device at IOCL retail outlets. Under this partnership, Phone Pe has installed POS devices at 30 IOCL outlets in Bengaluru on pilot basis. It will be rolled out across India in a phased manner during 2018. Phone Pe had launched its Point of Sale (POS) device in October 2017. Since then, over 10000 POS units have been installed in Bengaluru. Phone Pe is following a twin strategy of deploying its own point-of-sales (PoS) payment terminals at small merchant locations as well as partnering with major merchant chains at the national level. National Payments Corporation of India (NPCI), the umbrella organisation for all retail payments in India has given its consent to ___________ launch with limited user base of 1 million and low per transaction limit? Answer – WhatsApp’s payment service Explanation : National Payments Corporation of India (NPCI), the umbrella organisation for all retail payments in India has given its consent to WhatsApp BHIM UPI beta launch with limited user base of 1 million and low per transaction limit. WhatsApp’s payment service with full-fledged features will be launched in India after the beta test of the service is successful. Whatsapp had received approval to use Unified Payments Interface (UPI), after a meeting between WhatsApp co-founder Brian Acton and Union Minister of Electronics and Information Technology Ravi Shankar Prasad in February 2017. UPI (launched by Indian Government) is a single-window mobile payment system that powers multiple bank accounts into a single mobile application. Whatsapp has been working with top Indian Banks such as State Bank of India, HDFC Bank, ICICI Bank and Axis Bank to integrate UPI into its payments solution. Which bank has announced opening of off-shore banking unit at the International Financial Services Centre (IFSC) at Gujarat International Finance Tec-City (GIFT City), Gandhinagar, Gujarat? Answer – Axis Bank Explanation : Axis Bank has announced opening of off-shore banking unit at the International Financial Services Centre (IFSC) at Gujarat International Finance Tec-City (GIFT City), Gandhinagar, Gujarat. Axis Bank’s off-shore banking branch at IFSC was inaugurated by Union Commerce Secretary, Rita Teaotia in presence of Shikha Sharma, MD & CEO, Axis Bank. Through this offshore banking branch, Axis Bank will be able to offer more products to its clients including trading in foreign currency in overseas markets, raising funds in foreign currency and deposits & borrowings from non-residential sources. In context of this news, it is Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 important to note that State Bank of India (SBI), ICICI Bank, IDBI Bank, Kotak Mahindra Bank, YES Bank, Federal Bank and IndusInd Bank already have their International Business Units (IBUs) at IFSC. In which state the NABARD Chairman Harsh Kumar Bhanwala laid the foundation stone for an Agri Business Incubation Centre (ABIC)? Answer - Haryana Explanation : On February 2, 2018, National Bank for Agriculture and Rural Development (NABARD) Chairman Harsh Kumar Bhanwala laid the foundation stone for an Agri Business Incubation Centre (ABIC) in Haryana Agricultural University (HAU) at Hisar. Rs 11.75 crore grant assistance has been sanctioned by NABARD towards capital and recurring expenditure of this centre. ABIC in Haryana Agricultural University (HAU) at Hisar is among the first two centres (other being in Madurai district of Tamil Nadu) funded by NABARD anywhere in India. NABARD will set up ABICs as a Special Purpose Vehicle (SPV). The ABICs will provide single-window access for all agribusiness activities including consultancy, mobilising resources, obtaining finance, transferring risk and performing specific investment activities. Inland Waterways Authority of India (IWAI) signed a project agreement with which Financial Institution for Jal Marg Vikas Project (JMVP), aimed at enhancing navigation on National Waterway-1 (NW-1) from Varanasi to Haldia? Answer - World Bank Explanation : On February 2, 2018, Inland Waterways Authority of India (IWAI) signed a project agreement with World Bank for Jal Marg Vikas Project (JMVP), aimed at enhancing navigation on National Waterway-1 (NW-1) from Varanasi to Haldia. Along with a project agreement with IWAI, the World Bank also entered into a USD 375 million loan agreement for JMVP with the Department of Economic Affairs, Union Ministry of Finance. Post completion (by March 2023), JMVP will enable commercial navigation of vessels with the capacity of 1500-2000 tonne on NW-I. Union Cabinet has already approved raising USD 800 million for implementation of this project. Out of USD 800 million, USD 375 million will be raised through above stated loan agreement between World Bank and Department of Economic Affairs. Remaining USD 380 million will come in the form of budgetary allocation from Central Government and proceeds from the bond issue. According to the report by BMI Research, India's fiscal deficit in the financial year 2018-19 is expected around_____% Gross Domestic Product (GDP). Answer - 3.5% Explanation : According to the report by BMI Research, India's fiscal deficit in financial year 2018-19 is expected to come in at 3.5 per cent of Gross Domestic Product (GDP). Situation wherein, a government's total expenditures exceeds the revenue that it generates is referred to as fiscal deficit. BMI’s projection is higher than Government’s fiscal deficit target of 3.3 per cent of GDP, announced in Union Budget 2018. BMI has justified its projection by highlighting that as per overall expenditure quantum announced in Union Budget 2018, Indian Government looks keen to promote economic growth during 2018-19, which may reduce its pace of fiscal consolidation. Indian Government is trying to make which virtual currency as an illegal one? Answer - Crypto currency Explanation : Economic Affairs Secretary, S. C. Garg has stated that Indian Government will take steps to ensure that cryptocurrencies are illegal within its payments system, and will also appoint a regulator to oversee unregulated exchanges that trade in "crypto assets.” Mr. Garg also added that a panel set by Central Government to look into issues relating to cryptocurrencies is expected to submit its report by March 31, 2018. Even while announcing Union Budget 2018, Finance Minister Arun Jaitley had clarified that Indian Government does not recognise cryptocurrencies as legal tender and will take necessary steps to prevent its Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 usage in financing illegitimate activities or as part of payment system. In the context of this news, it is important to note that crypto currencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority. It is estimated that around 200000 users from India are being added in the ‘crypto asset’ industry every month. Reserve Bank of India (RBI) announced that it will set up a ____________ for addressing customer grievances in the non-banking finance companies (NBFCs)? Answer - Ombudsman (Public Advocate) Explanation : On February 7, 2018, Reserve Bank of India (RBI) announced setting up ombudsman for addressing customer grievances in the non-banking finance companies (NBFCs). Detailed rules will be notified by the end of February 2018. Initially, only deposit taking NBFCs will come under the purview of Ombudsman. Gradually its scope will be widened and will also cover NBFCs with asset size of Rs 100 crore. For Indian Banking system, Ombudsman scheme is already in place and has become a preferred mode of customer grievance redressal by public at large. An aggrieved customer can approach banking ombudsman in case if his/her complaint has not been attended by the bank within one month or if his/her complaint has been rejected by the bank. Banking Ombudsman can be approached even if the complainant is not satisfied with the reply given by the bank. Which Payments Bank has partnered with the Mumbai Dabbawala Association, through which dabbawalas can collect instant payments for their ‘dabba’ service? Answer - Paytm Payments Bank Explanation : Paytm Payments Bank has partnered with the Mumbai Dabbawala Association, through which dabbawalas can collect instant payments for their ‘dabba’ service through Paytm QR. Also, as a part of this partnership, the dabbawalas can access banking and other financial services through availing new bank accounts from Paytm Payments Bank. The dabbawalas will get personalised banking facilities like cash deposits and withdrawals at ‘Paytm Ka ATM’ outlets. Through this they can earn up to 4% interest on their savings account and around 6.85% interest on wealth management accounts. How many days will be given for the GST registered Micro Small and Medium Enterprises (MSME) borrowers to pay dues? Answer - 180 days Explanation : Reserve Bank of India (RBI) announced that Goods and Services Tax (GST) registered Micro Small and Medium Enterprises (MSME) borrowers will get 180 days window to pay dues. So far, MSMEs had to pay their dues to banks within 90 days and to Non-Banking Financial Company (NBFC) within 120 days before their account got classified as a non-performing asset (NPA). The new norm of 180 days will be applicable only for dues between September 2017 and January 2018 and only if the aggregate exposure is not exceeding Rs 25 crore. Besides, Banks and NBFCs will also not be required to downgrade asset classification of such MSMEs. This measure will provide relief to MSMEs as formalisation of business through registration under Goods and Services Tax (GST) had negatively impacted their cash flows. Reserve Bank of India (RBI) revealed that the estimated inflation for first half (April – September 2018) of 2018-19 would stand at _______? Answer : 5.1-5.6% Explanation : On February 7, 2018, while announcing sixth bi-monthly monetary policy statement for 2017-18, Reserve Bank of India (RBI) revealed that the estimated inflation for first half (April – September 2018) of 2018-19 would stand at 5.1 to 5.6 percent. However, RBI stated that inflation for Second half (October – March 2019) may cool down to 4.6 per cent. This projection is much higher than RBI’s target to contain headline inflation close to 4 per cent in medium term. Estimated inflation for fourth quarter (Q4) of financial year 2017-18 i.e. January – March 2018 period is 5.1 per cent. Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 According to Moody's Global ratings agency, the rating of two Indian public sector banks - Indian Overseas Bank (IOB) and Central Bank of India (CBI) was revised from stable to __________? Answer - Positive Explanation : Global ratings agency Moody's announced that it has revised the outlook on two Indian public sector banks Indian Overseas Bank (IOB) and Central Bank of India (CBI) – from "stable" to "positive". The ratings upgrade can largely be attributed to Indian Government’s Public Sector Bank (PSB) recapitalisation plan, under which CBI will receive Rs 51.6 billion and IOB will receive Rs 46.9 billion capital infusion by March 2018. Moody’s is anticipating stabilisation in asset quality, stable funding and liquidity positions and moderate improvement in profitability metrics of these two banks in next 12-18 months. On account of capital infusion, common equity tier 1 (CET1 ratio) of CBI and IOB will increase by 280 basis points (bps) and 320 bps respectively. What was suggested by the inter-regulatory working group formed by Reserve Bank of India (RBI) to foster financial technology (FinTech) innovation in India? Answer - All the above Explanation : An inter-regulatory working group formed by Reserve Bank of India (RBI) recommended setting up a “regulatory sandbox” to foster financial technology (FinTech) innovation in India. The inter-regulatory working group was set up in July 2016 by RBI to study regulatory issues relating to fintech and digital banking. It has recommended that Institute for Development and Research in Banking Technology (IDRBT), should collaborate with RBI to maintain the proposed regulatory sandbox. In context of this news, Sandbox refers to an isolated zone, in which fintech innovations/new digital products can be rolled out to select customers. The The inter-regulatory working group has also suggested the need for a self-regulatory body for fintech companies and a standalone data protection law in India. What was the loss obtained by the India’s largest bank, State Bank of India (SBI), in the OctoberDecember quarter of 2017-18? Answer - Rs 24.16 billion Explanation : India’s largest bank, State Bank of India (SBI), has posted a whopping loss of Rs 24.16 billion in the October- December quarter of 2017-18. This is SBI’s first quarterly loss in nearly 19 years. Last time it reported a quarterly loss was in January-March 1999. SBI’s Loss for October-December quarter of 2017-18 has been largely attributed to sizeable increase in provisioning for bad loans. Provisioning for bad loans increased as Reserve Bank of India (RBI) had asked SBI to reclassify some of its corporate loans as nonperforming assets (NPAs). By including the latest quarterly result and thereafter comparing SBI’s current fiscal’s performance with past year may not give an accurate picture as its associates and banking subsidiaries merged with itself from April 1, 2017. Which bank entered into an agreement with National e-Governance Services Limited (NeSL) for utilizing its Information Utility Services envisaged under the Insolvency and Bankruptcy Code, 2016? Answer - Punjab National Bank Explanation : Punjab National Bank (PNB) entered into an agreement with National e-Governance Services Limited (NeSL) for utilizing its Information Utility Services envisaged under the Insolvency and Bankruptcy Code, 2016. State-owned NeSL is the first Information Utility entity registered by Insolvency and bankruptcy Board of India under IBBI (IU) Regulations, 2017. Information utility is an information network which procures and stores financial data like borrowings, default and security interests of various entities. Information stored by Information Utility Services can be accessed by concerned parties during insolvency resolution process under National Company Law Tribunal (NCLT). Having access to high-quality authenticated financial information helps stakeholders to counter frivolous litigations made by defaulters to delay the process.
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Banking & Economy Q&A 2018 In Union Budget 2018, Finance Minister Arun Jaitley had proposed to amend the Reserve Bank of India (RBI) Act to empower RBI for adopting an additional instrument for ________________? Answer - Liquidity management Explanation : In Union Budget 2018, Finance Minister Arun Jaitley had proposed to amend the Reserve Bank of India (RBI) Act to empower RBI for adopting an additional instrument for liquidity management. The additional instrument that is being referred to is the 'Standing Deposit Facility (SDF) Scheme', which was first suggested by Urjit Patel Committee in January 2014 as an additional instrument to be used by RBI for absorption of surplus liquidity from the system, without the need for providing collateral in exchange. As per the current provision, RBI is required to provide collateral while absorbing surplus liquidity from the system. This norm becomes a constraint during special situations such as post-demonetisation phase where RBI had ran out of securities owing to unprecedented flows entering the system. Under proposed SDF, wherein RBI would not be required to provide collateral, it will have greater flexibility in handling such situations. Which Indian bank has issued an email notification to its customers stating that credit and debit cards cannot be used to purchase cryptocurrencies? Answer - Citi Bank Explanation : Citi Bank, India has issued an email notification to its customers stating that credit and debit cards cannot be used to purchase cryptocurrencies. In the email notification, Citi Bank India has cited global and local concerns (including from the Reserve Bank of India) about dealing in cryptocurrencies (including Bitcoin) and has cautioned its customers that such transactions involves potential economic, financial, operational, legal, customer protection and security related risks. Earlier, in January 2017, RBI had warned banks about cryptocurrencies and had directed them to step up scrutiny of financial transactions by companies and exchanges involved in the trade of Bitcoins and other cryptocurrencies. Cryptocurrencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority. Which Indian public-sector bank announced that, it will shut down its operation in South Africa? Answer - Bank of Baroda Explanation : Bank of Baroda, an Indian public sector bank, announced that will shut down its operation in South Africa. BoB has been operating in South Africa since past 21 years. As per the official announcement, BoB will stop taking new/incremental deposits and disbursing loans in South Africa with effect from March 1, 2018 and will cease to operate and conduct the business of a bank with effect from March 31, 2018. Earlier, BoB had stated that South African Reserve Bank is investigating allegations regarding compliance lapses in Bank’s South African Operations. In context of this news, it is important to note that BoB was banker a to Indian origin Gupta family in South Africa, who reportedly took undue advantage of their connections with the South Africa's President Jacob Zuma. Government of India signed USD 100 million loan agreement with which International Bank for financing of Rajasthan Water Sector Restructuring Project for the Desert Areas? Answer - New Development Bank Explanation : Government of India and the New Development Bank (NDB) signed USD 100 million loan agreement for financing of Rajasthan Water Sector Restructuring Project for the Desert Areas. This is the first tranche loan approved by the NDB under the Multi Tranche Financing Facility of USD 345 million for this project. Objective of this project is to rehabilitate the 678 km long Indira Gandhi Canal system (built during 195863) to prevent seepage, conserve water, and enhance water use efficiency in desert areas of Rajasthan. The project will be implemented by Rajasthan Water Resources Department over a period of six years.



Follow Us - FB.com/AffairsCloudOfficialPage



29 | P a g e Copyright 2018 @ AffairsCloud.com



Banking & Economy Q&A 2018



How many banks were identified by the Pension Fund Regulatory and Development Authority (PFRDA) for Makers of Excellence campaign under Atal Pension Yojana (APY) Outreach Programme? Answer - 21 Explanation : Pension Fund Regulatory and Development Authority (PFRDA) will award 21 banks - 6 Public sector banks, 14 Regional Rural Banks and 1 Cooperative Bank for Makers of Excellence campaign under Atal Pension Yojana (APY) Outreach Programme. PFRDA in association with Department of Financial Services, Ministry of Finance conducts APY Outreach Programme on a regular basis. During the month of Dec 2017, PFRDA observed a Campaign namely, Makers of Excellence for registration of subscribers under APY. This campaign was open for the Chairmen and MDs of all the Public Sector Banks, Private Sector Banks, Regional Rural Banks, Cooperative Banks (Rural & Urban) & Department of Post. Which bank entered into Trade Receivables Discounting System (TReDS) platform, provided by Receivables Exchange of India Limited (RXIL)? Answer - Indian Overseas Bank Explanation : Indian Overseas Bank (IOB) entered into Trade Receivables Discounting System (TReDS) platform, provided by Receivables Exchange of India Limited (RXIL). Trade Receivables Electronic Discounting System (TReDS) is an online platform through which, micro, small and medium enterprises (MSMEs) can access funds for working capital without the hassle of applying for loans. It is an automated platform wherein MSMEs receive funds by auctioning their trade receivables at competitive interest rates. Multiple financiers participate in the bidding process. Government of India has advised all public sector banks and undertakings to get registered on TReDS platforms. Where did, State Bank of India (SBI) launched a Global NRI centre to centralise NRI operations spread across various states and branches? Answer- Kochi, Kerala Explanation : State Bank of India (SBI) launched a Global NRI centre in Kochi, Kerala, to centralise NRI operations spread across various states and branches. This Global NRI Centre in Kochi will not only function as onestop customer service centre for all NRI banking related services but will be a single point of contact for SBI branches, relationship managers, representative offices and foreign offices. In context of this news, it is important to note that Kerala receives highest number of remittances in India and almost 30 per cent of SBI’s NRI deposits comes from Kerala. As of January 2018, SBI’s NRI customer base stood at 33 lakh with around 53 lakh accounts and NRI deposit base of Rs 1.95 trillion. Which bank lost $2 million after a cyberattack compromised the SWIFT messaging system? Answer - City Union Bank Explanation : Last week, about $2 million was stolen from City Union Bank accounts after a cyberattack compromised the SWIFT messaging system. After gaining control of City Union Bank’s SWIFT messaging system, the cyber thieves sent payment instructions to other banks in multiple jurisdictions. These transactions were detected while reconciling accounts and since then, about half the money has been retrieved. The payments were sent to banks in Dubai, China and Turkey. Abbreviation SWIFT stands for Society for Worldwide Interbank Financial Telecommunication. It is a global messaging system through which trillions of dollars are transferred every day. City Union Bank Managing Director, N Kamakodi has stated that, they have alerted the Union Ministry of External Affairs and consulates in the respective countries and are hopeful of getting Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 all the money back. Which Financial Organisation has tied up with International Finance Corporation (IFC) to raise $800 million for green and affordable housing in India? Answer - PNB Housing Finance Ltd Explanation : PNB Housing Finance Ltd has tied up with International Finance Corporation (IFC) to raise $800 million for green and affordable housing in India. PNB Housing Finance Ltd. is a subsidiary of Punjab National Bank (PNB), while IFC is a part of the World Bank Group. As per the tie-up, IFC will bring in $400 million. Out of which, $150 million will be its own money and the rest will be mobilized from other sources. PNB Housing Finance Ltd. will put up another $400 million on its own, taking the total amount to $800 million. Which bank has announced opening of off-shore banking unit at the International Financial Services Centre (IFSC) at Gujarat International Finance Tec-City (GIFT City), Gandhinagar, Gujarat? Answer - Axis Bank Explanation : Axis Bank has announced opening of off-shore banking unit at the International Financial Services Centre (IFSC) at Gujarat International Finance Tec-City (GIFT City), Gandhinagar, Gujarat. Axis Bank’s off-shore banking branch at IFSC was inaugurated by Union Commerce Secretary, Rita Teaotia in presence of Shikha Sharma, MD & CEO, Axis Bank. Through this offshore banking branch, Axis Bank will be able to offer more products to its clients including trading in foreign currency in overseas markets, raising funds in foreign currency and deposits & borrowings from non-residential sources. In context of this news, it is important to note that State Bank of India (SBI), ICICI Bank, IDBI Bank, Kotak Mahindra Bank, YES Bank, Federal Bank and IndusInd Bank already have their International Business Units (IBUs) at IFSC Doha Bank has opened its branch recently in which city of India ? Answer - Doha Bank Explanation : Doha Bank has opened a branch in Chennai, Tamil Nadu.Doha bank had received approval from the Reserve Bank of India (RBI) to relocate one of its two branches in Mumbai to Chennai.Now Doha Bank has established its branches in 3 cities namely Mumbai, Chennai and Kochi.
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Banking/Economy Awareness Questions - January 2018 What is the present Base Rate of India’s large bank SBI? Answer: 8.65% Explanation: India’s large bank, State Bank of India, reduced its base rate by 30 basis points. Post this reduction, SBI’s base rate is 8.65%. This base rate cut will benefit those borrowers who availed floating rate loans, including home loans, before April 2016 and have not migrated to marginal cost of lending rate (MCLR) regime. Marginal Cost of Funds Based Lending Rate (MCLR), introduced by Reserve Bank of India (RBI) from April 1, 2016 is the minimum interest rate of a bank below which it cannot lend. It serves as an internal benchmark for the bank. Interest rate on corporate and retail loan products is fixed above this rate. Higher difference between benchmark rate and loan rate is more beneficial for the bank from revenue standpoint. It is to be noted that MCLR was introduced as the base rate regime was found to be rigid and weak for rate transmission (passing the benefit of benchmark rate reduction by RBI to borrowers). In context of this news, it is important to note that SBI has not made any changes in its current MCLR. Who was appointed the new Managing Director of India Infrastructure Finance Company Ltd (IIFCL)? Answer: Pankaj Jain Explanation: Pankaj Jain has taken charge as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). Pankaj Jain is currently Joint Secretary in the Department of Financial Services (DFS). He will hold additional responsibility as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). Pankaj Jain is a 1990 batch IAS officer of Assam-Meghalaya cadre. Subhash Chandra, Secretary of Department of Economic Affairs under Ministry of Finance, has tweeted that new subscription to GoI Savings (Taxable) Bonds, 2003 would now bear ____% interest rate as compared to earlier %. Answer: 7.75% Explanation: Subhash Chandra, Secretary of Department of Economic Affairs under Ministry of Finance, has tweeted that new subscription to GoI Savings (Taxable) Bonds, 2003 would now bear 7.75 per cent interest rate as compared to 8% earlier. On January 1, 2018, Central Government notified that 8% GoI Savings (Taxable) Bonds, 2003 shall be closed for subscription from the close of business on January 2, 2018. Since April 2016, this instrument had become a preferred choice amongst fixed income investors as the interest rates on fixed deposits and small savings instruments dropped below 8% mark. However, Mr. Garg has clarified that this scheme is not being closed rather it is being replaced by 7.75 per cent Savings Bonds Scheme. Even at 7.75 per cent interest, these bonds will fetch highest returns as compared to other fixed-income products.
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Banking & Economy Q&A 2018 Upto how much Rupees Finance Ministry stated that there will be no charges on debit card transactions? Answer: Rs 2000 Explanation: Rajiv Kumar, Secretary of Financial Services under Union Finance Ministry has stated that from January 1, 2018, customers will not have to pay any transaction charges for payments made through debit card, BHIM app and Aadhaar-enabled payment systems for up to Rs 2000. This has been made possible as the merchant discount rate (MDR) will now be borne by the government for two years with effect from January 1, 2018. Government will straightaway reimburse MDR to the banks. Bearing the MDR for two years will cost the Government Rs 2512 crore. Proposal in this regard was approved by Union Cabinet in December 2017. Fee charged to a merchant by a bank for providing debit and credit card payment services is referred to as merchant discount rate (MDR). Name the index launched by the Rating agency Crisil, to measure the performance of investments of foreign portfolio investors (FPI) in the fixed-income market? Answer: Crisil FPI Index Explanation: Rating agency Crisil launched Crisil FPI Index, an index to measure the performance of investments of foreign portfolio investors (FPI) in the fixed-income market. This index is expected to serve as benchmark for performance of FPI investments in government securities and high rated corporate bonds with maturity greater than three years. The index holds significance owing to the current tilt of FPIs towards fixed-income securities and recent enhancement of investment limits by Reserve Bank of India (RBI). Apart from the FPI index, Crisil maintains 47 indices tracking bond, money market, gilt, hybrid and commodity segments. These indices are used by fund managers for benchmarking their products and portfolios. To make political funding more transparent, electoral bonds scheme was introduced by the government. These bonds would be valid for how many days? Answer: 15 days Explanation: Union Finance Minister Arun Jaitley outlined the basic contours of the electoral bonds scheme including their denominations, eligibility and validity. The electoral bonds scheme was announced during the 2017-18 Union Budget speech of Mr. Jaitley. This scheme will serve as an alternative to cash donations and is thereby an attempt to make political funding more transparent. Rather than giving cash donations, donors can buy electoral bonds from specified branches of State Bank of India (SBI) for 10 days each in months of January, April, July and October. he bonds will be available in Rs.1000, Rs. 10000, Rs. 10 lakh, Rs. 1 crore denominations. These bonds would be valid for 15 days. Andhra Pradesh Grameena Vikas Bank (APGVB) operationalised its first desktop ATM in which state? Answer: Telangana Explanation: Andhra Pradesh Grameena Vikas Bank (APGVB) operationalised its first desktop ATM at Kasibugga in Mandi Bazar in Warangal, Telangana. The mini-ATM has been installed within the branch premises and will facilitate customers to withdraw small amounts. The regular bank account holders too can withdraw money from this desktop ATM and conduct other banking activities. The desktop ATM has low power requirements and is designed to work in harsh climatic conditions. It is specifically meant for rural customer who typically have small cash needs. APGVB has laid out plans to install 100 such desktop ATMs in different busy branches. 60 of them will be in Telangana State and 40 in AP branches. Name the Housing finance company, which has raised Rs 1000 crore by selling the India’s first “Social Bonds”? Answer: Indiabulls Housing Finance
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Banking & Economy Q&A 2018 Explanation: Private housing finance company, Indiabulls Housing Finance has raised Rs 1000 crore by selling the India’s first “Social Bonds”. Social Bonds are debt instrument, issued to raise funds which is to be deployed in financing/re-financing eligible social projects such as affordable housing, water supply, sanitation, transport etc. Private sector bank, Yes Bank was the sole investor in these bonds. These bonds have a fiveyear maturity and will be listed on the National Stock Exchange (NSE) and the Bombay Stock Exchange (BSE) for secondary market trading. Indiabulls Housing Finance will use the money raised through these bonds for financing the affordable housing sector. It will lend money to individuals and developers under the Pradhan Mantri Awas Yojana. These bonds will conform to the Social Bond Principles 2017 issued by the International Capital Market Association. Besides, professional service company, KPMG will provide assurance services relating to the usage of the funds for the specified purpose. What will be the base colour of the new Rs.10 note which will be issued by RBI? Answer: Chocolate Brown Explanation: Reserve Bank of India (RBI) will soon issue Rs.10 denomination banknotes in the Mahatma Gandhi (New) Series. These notes will bear signature of Dr. Urjit R. Patel, the current Governor of Reserve Bank of India. The new Rs. 10 denomination banknotes will have motif of Sun Temple, Konark on the reverse side. Base colour of these new notes will be Chocolate Brown, while dimension will be 63 mm x 123 mm. It is to be noted that, all Rs.10/- denomination banknotes issued by the RBI in the earlier series will continue to be legal tender. Who was awarded the best central bank governor in Asia-Pacific for 2018 by UK-based magazine, “The Banker?” Answer: Ravi Menon Explanation: Ravi Menon, managing director of the Monetary Authority of Singapore (MAS), has been honoured the best central bank governor in Asia-Pacific for 2018 by UK-based magazine, The Banker. The key reasons for selecting Ravi Menon are The Monetary Authority of Singapore (MAS), the country’s central bank, stands out for its cutting-edge regulatory approach to fintech while maintaining macroeconomic stability. This annual award administered by The Banker, a publication under The Financial Times Group, is based on a selection process involving a survey of bankers and economists. Central Statistics Office (CSO) has announced the first advance estimates of National Income 2017-18 and stated that growth in India’s Gross Domestic Product (GDP) during 2017-18 is estimated at ____% ? Answer: 6.5% Explanation: Central Statistics Office (CSO) has announced the first advance estimates of National Income 2017-18 and stated that growth in India’s Gross Domestic Product (GDP) during 2017-18 is estimated at 6.5% as compared to 7.1% in 2016-17. This has been the slowest growth in past four years as GDP growth was 7.1% in 2016-17, 8% in 2015-16 and 7.5% in 2014-15. GDP growth in first half of 2017-18 was only 6% owing to lingering effects of demonetisation in November 2016 and disruptions caused due to rollout of goods and services tax (GST) in July 2017. However, Chief statistician TCA Anant has stated that growth for second half (H2) of 2017-18 is expected to be around 7%. As per CSO estimates, growth in agriculture, forestry and fishing is likely to slow to 2.1% in 2017-18 as compared to 4.9% in 2016-17. Growth in manufacturing sector too is expected to slow down to 4.6% in current fiscal as compared to 7.9% in 2016-17. What is the On-line chat service of Income Tax Department which was launched to help taxpayers to get their queries solved online? Answer: www.incometaxindia.gov.in Explanation: The Income Tax Department has launched an on-line chat service on www.incometaxindia.gov.in, its Follow Us - FB.com/AffairsCloudOfficialPage
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official website. The on-line chat service has been launched to help taxpayers get their queries solved. A customer support executive will help the users to get their queries solved online. The on-line chat service is provided from Monday to Friday between 10 am and 6 pm. It is also available on a mobile application called ‘AayakarSetu’. It is available to all Android mobile users. Shiv Pratap Shukla, Minister of State for Finance, made this announcement in Lok Sabha. Which International Bank is planning to issue its first US dollar-denominated bond by June 2018? Answer: Asian Infrastructure Investment Bank Explanation: Asian Infrastructure Investment Bank (AIIB) is planning to issue its first US dollar-denominated bond by June 2018. Soren Elbech, Treasurer of AIIB has stated that the minimum size of the issuance will be one billion dollars. Maturity of these bond will be between three and five years depending on investor demand. On account of its strong capital base and stable outlook, AIIB has received three top-notch ratings from the global credit rating agencies, S&P Global Ratings, Fitch and Moody’s. China is the largest shareholder in AIIB holding 26.06 per cent voting shares followed by India with 7.5 per share. Energy, power generation, transport and rural infrastructure are AIIB’s priority areas of investment. Who was appointed the Managing Director (MD) and CEO of National Payments Corporation of India (NPCI)? Answer: Dilip Asbe Explanation: Dilip Asbe has been appointed as Managing Director (MD) and CEO of National Payments Corporation of India (NPCI). NPCI is the umbrella organisation for all retail payment systems in India. Prior to being appointed as MD & CEO, DilipAsbe was CEO-in-charge of NPCI. He was appointed as CEO-in- in August 2017.DilipAsbe has been working in NPCI since its inception. He has played instrumental role in designing, building, operationalising and managing NPCI’s large-scale payment processing platforms like the Bharat Interface for Money (BHIM), Unified Payments Interface (UPI), Immediate Payment Service (IMPS) and RuPay network. According to the 2018 Global Economics Prospect released by the World Bank on January 9, 2018, Indian economy is projected to grow at _____ % in next 2 years? Answer: 7.5% Explanation: According to the 2018 Global Economics Prospect released by the World Bank on January 9, 2018, Indian economy is projected to grow at 7.3% in 2018 and 7.5% in next two years. In 2017, India economy is estimated to have grown at 6.7 per cent despite lingering effects of demonetisation and teething problems related to implementation of the Goods and Services Tax (GST). Chinese economy grew at 6.8 per cent in 2017. For 2018, its growth rate is projected at 6.4 per cent. The report outlined that in the next decade, India will register higher growth rate as compared to other major emerging market economies. To build the Rewa solar park in Madhya Pradesh, which member institution of the world bank group will provide $440 million debt to Mahindra Renewables Pvt. Ltd, Acme Group and global private equity fund ActisLlp? Answer: International Finance Corporation (IFC) Explanation: International Finance Corporation (IFC), a member institution of the World Bank Group will provide $440 million debt to Mahindra Renewables Pvt. Ltd, Acme Group and global private equity fund ActisLlp to build the Rewa solar park in Madhya Pradesh. Earlier, Rewa Ultra Mega Power Ltd had invited bids for the solar projects. Based on the bidding, three 250MW projects were awarded to Acme Solar Holdings Pvt. Ltd, Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 Mahindra Renewables Pvt. Ltd and Actis LLP’s Solenergi Power Pvt. Ltd. Rewa Ultra Mega Power Ltd, is a joint venture of Madhya Pradesh UrjaVikas Nigam Ltd (MPUVNL) and Solar Energy Corp. of India Ltd (SECI). Rewa Solar project is to be commissioned in December 2018. Which country has become the top borrower from Asian Infrastructure Investment Bank (AIIB) with USD 1.5 billion worth of loans in 2017? Answer: India Explanation: India has become the top borrower from Asian Infrastructure Investment Bank (AIIB) with USD 1.5 billion worth of loans in 2017. India is the top borrower from AIIB with USD 1.5 billion worth of loans in 2017. Indonesia is in the second position with USD 600 million worth loans. Also, for 2018, USD 3.5 billion worth loans for Mumbai Metro, Andhra Pradesh’s new capital Amaravati’s development and irrigation network in West Bengal are in line. India is also the second largest shared holder in AIIB. China is the largest shareholder of AIIB. Lot of countries prefer to borrow from AIIB, as it charges only 1 to 1.5 % interest with long term repayment and also a five-year grace period. According to a study by Reserve Bank of India (RBI), housing loans in up to Rs. _______ slab had the highest level of non-performing assets (NPAs)? Answer: 2 lakh Explanation: According to a study by Reserve Bank of India (RBI), housing loans in up to Rs. 2 lakh slab had the highest level of non-performing assets (NPAs). In last two financial years, public sector banks (PSBs) reported higher NPAs in Housing Loan segment as compared to housing finance companies (HFCs). For housing loan slab up to Rs. 2 lakh, combined NPAs of PSBs and HFCs were 10.4 per cent in FY17 as compared to 9.8 per cent in FY16. For housing loan slab up to Rs. 2 lakh, NPAs at PSBs in FY17 stood at 11.9 per cent while that of HFCs stood at 9.8 per cent. Lowest NPAs were reported for housing loans in Rs. 25 lakh and above slab. The study outlined that as the loan size increased the NPAs fell. What is the main difference between regular bond and Green Bond in the stock exchange terms? Answer: Green bonds are used in financing projects that are environment-friendly Explanation: Bombay Stock Exchange’s (BSE’s) India International Exchange (India INX) listed Indian Railway Finance Corporation’s (IRFC’s) green bonds on its debt listing platform, Global Securities Market (GSM). Main difference between regular bond and Green Bond is that funds raised through Green Bonds are used for financing projects/business activities that are environment-friendly. Examples – projects in the areas of renewable energy, sustainable water management and clean transportation. IRFC’s green bonds have thus become the first debt security to be listed on an exchange at International Financial Services Centre (IFSC) in Gujarat’s GIFT city. IRFC’s Green bonds have an annual yield of 3.835 per cent. India INX’s Global Securities Market (GSM) on which IRFC Green Bonds have listed is India’s first debt listing platform, that allows foreign and Indian issuers to raise funds in any currency of choice. Which country’s Security Regulator Board had prohibited local investment funds from buying cryptocurrencies? Answer: Brazil Explanation: Brazil’s securities regulator prohibited local investment funds from buying cryptocurrencies. The prohibition has been imposed, citing the reason that Cryptocurrencies cannot be considered financial assets. Owing to this decision, Brazilian funds cannot directly invest in cryptocurrencies such as Bitcoin. However, funds considering to indirect investment in cryptocurrencies by acquiring a stake in foreign funds have been advised to await further clarification from the regulator. In the context of this news, it is important to note that crypto currencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority.



Follow Us - FB.com/AffairsCloudOfficialPage



6|Page Copyright 2018 @ AffairsCloud.com



Banking & Economy Q&A 2018 Who was appointed the New Managing Director and CEO of National Commodity & Derivatives Exchange Limited (NCDEX)? Answer: Vijay Kumar Explanation: Securities and Exchange Board of India (SEBI) has approved appointment of Vijay Kumar as Managing Director and CEO of National Commodity & Derivatives Exchange Limited (NCDEX). Earlier, Mr. Vijay Kumar was chief business officer at NCDEX.He is regarded as a veteran of agro-industry and has worked for Cargill and National Bulk Handling Corporation. Mr. Kumar will assume the office next week and will succeed Samir Shah who was appointed as MD & CEO of NCDEX in 2013. As per a report by HSBC, India economy is expected to grow at ______% in this fiscal (FY 2017-18)? Answer: 6.5% Explanation: As per a report by HSBC, India economy is expected to grow at 6.5 per cent in this fiscal (FY 2017-18) while in FY 2018-19 it will register 7.0 per cent growth. HSBC report has outlined that in FY 2018-19, Indian economy will strongly emerge from the impact of demonetisation and roll out of the Goods and Services Tax (GST). In the immediate term, HSBC expects that recovery in India's Gross Domestic product (GDP) growth will be gradual preventing any price rise and thereby allowing Reserve Bank of India to keep rates on hold. As per the report, once the economy fully absorbs the effects of two major events, the inflation will settle around RBI's 4 per cent target. For FY 2019-20, HSBC has forecasted that Indian economy will grow at 7.6 per cent and after that period, India will reap the benefits of recently undertaken structural reforms. Which Bank has entered into a partnership with Rajasthan State Government to promote and nurture the start-ups in the state? Answer: HDFC bank Explanation: HDFC Bank has entered into a partnership with Rajasthan State Government to promote and nurture the start-ups in the state. Under this agreement, HDFC Bank will provide end-to-end solutions like current accounts, credit cards and other solutions to start-ups in Rajasthan under its SmartUp programme. Besides, HDFC Bank will evaluate the offerings by such Startups and will also give them an opportunity to showcase their solutions/technologies. HDFC Bank’s SmartUp is is a complete banking solution exclusively meant for startups. It also includes forex and advisory services. Which bank along with National Bank for Agriculture and Rural Development (NABARD) have signed an agreement with five NGOs for the promotion of 2500 joint liability groups (JLGs) in select districts of West Bengal? Answer: SBI Explanation: State Bank of India (SBI) and National Bank for Agriculture and Rural Development (NABARD) have signed an agreement with five NGOs for the promotion of 2500 joint liability groups (JLGs) in select districts of West Bengal. Informal groups comprising 4-10 members, undertaking similar economic activities, who are willing to jointly bear responsibility to repay loans taken by the group from a bank are referred to as joint liability groups. SBI has taken this initiative to extend financial assistance to excluded sections of the society, especially small or marginal tenant farmers who do not have a proper title of their farmland. Through this agreement, financial assistance will be extended to nearly 12500 tenant farmers in Purulia, Paschim Medinipur, Purba Medinipur, Burdwan and North 24 Parganas. Indian Institute of Corporate Affairs (IICA) along with which bank signed an agreement for the training of its employees in the area of payment banking? Answer: India Post Payments Bank Explanation: Indian Institute of Corporate Affairs (IICA) and India Post Payments Bank (IPPB) signed an agreement for the training of IPPB employees in the area of payment banking. Under this agreement, IICA will not only impart training to IIPB officials/employees but will also provide research support in the area of payment banking. IPPB is Government of India’s attempt to further "financial inclusion" by providing basic banking services to population that has till date remained outside the ambit of formal banking. IPPB is well Follow Us - FB.com/AffairsCloudOfficialPage
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positioned to fulfil this responsibility by leveraging the massive network of post offices across India. National Bank for Agriculture and Rural Development (NABARD) has sanctioned Rs 372.51 crore loan assistance to which state for irrigation and rural bridge projects, that are to be undertaken during Jan- March 2017 period? Answer: Odisha Explanation: National Bank for Agriculture and Rural Development (NABARD) has sanctioned Rs 372.51 crore loan assistance to Odisha for irrigation and rural bridge projects, that are to be undertaken during JanMarch 2017 period. This loan has been sanctioned under the Rural Infrastructure Development Fund (RIDF). Out of this amount, Rs 130.17 crore will be used for carrying out work on 17322 lift irrigation projects including bore wells, shallow tube wells, digging wells and micro river lifts. These projects will provide assured irrigation to about 36440 hectares of agricultural land and will directly benefit about 40000 farmers across Odisha. Rs. 242.34 will be spent on 14 Rural Bridge Projects under Biju Setu Yojana. These bridges would add 6222.89 metres of bridge length, benefiting about 4.56 lakh population in 322 villages of the state. RBI has initiated prompt corrective action (PCA) against which Bank for two years in a row, owing to its high net non-performing assets (NPA) and a negative Return On Assets (ROA)? Answer: Allahabad Bank Explanation: Reserve Bank of India (RBI) has initiated prompt corrective action (PCA) against Allahabad Bank owing to its high net non-performing assets (NPA) and a negative Return On Assets (ROA) for two years in a row. Banks facing PCA are restricted from carrying out certain banking activities. These include, restrictions on opening branches, recruiting staff and giving increments to employees. In addition to these, Banks facing PCA can offer loans only to selected entities having high investment ratings. Allahabad Bank is the 11th bank to face PCA in last eleven months. Other ten banks include Oriental Bank of Commerce, Dena Bank, Central Bank of India, IDBI Bank, Indian Overseas Bank, Bank of Maharashtra, UCO Bank, Corporation Bank, Bank of India and United Bank of India. Nearby Technologies Private Limited has tied up with which Bank to provide Aadhaar- enabled cardless and pinless ATM service through which, customers can deposit or withdraw money at retailers' place? Answer: Yes Bank Explanation: Nearby Technologies Private Limited has tied up with Yes Bank to provide Aadhaar- enabled cardless and pinless ATM service through which, customers can deposit or withdraw money at retailers' place. A retailer can now become an Aadhaar ATM/Aadhaar Bank branch for cash withdrawals and deposits by a customer by using PayNEARBY mobile applicationon a smart phone. Nearby Technologies Private Limited is a FinTech start-up, founded by a team of professionals from Banking and Payments industry. Yes Bank and Nearby have collaborated with the National Payments Corporation of India (NPCI) to launch PayNEARBY. Bank of Cyprus has selected which international digital security company to supply world's first biometric payment card for both chip and contactless payments? Answer: Gemalto Explanation:Bank of Cyprus has selected Gemalto, an international digital security company to supply world's first biometric payment card for both chip and contactless payments. These cards will use fingerprint recognition instead of a personal identification number (PIN) to authenticate the cardholder. For authentication, the cardholder will have to place his/her fingerprint on the sensor embedded on the card. A comparison will be performed between the scanned fingerprint and the reference biometric data securely Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 stored in the card. The biometric sensor on the card is powered by the payment terminal and does not require an embedded battery. Which State’s Industrial Health Clinic Ltd company will be the first State promoted and co-financing NBFC? Answer: Telangana Explanation: RBI (Reserve Bank of India) has approved Telangana Industrial Health Clinic Ltd (TIHCL) to register and function as a Non-Banking Finance Company (NBFC). B Yerram Raju, TIHCL’s advisor and director stated that, TIHCL will be the first State promoted and co-financing NBFC. Karur Vysya Bank, Vijaya Bank, Canara Bank, Union Bank, SBI (State Bank of India) and SIDBI (Small Industries Development Bank of India) have showed interest to partner with TIHCL. TIHCL plans to support 5-10 enterprises per month in each district. TIHCL had won the SKOCH Platinum Award in September 2017 under the smart governance category in the MSME segment. Paytm Payments Bank has announced a partnership with which Bank, under which its customers’ account balance exceeding Rs. 1 lakh at the end of day will be automatically converted to a fixed deposit (FD) with that Bank? Answer : Induslnd Bank Explanation: Paytm Payments Bank has announced a partnership with Induslnd Bank under which, its customers’ account balance exceeding Rs. 1 lakh at the end of day will be automatically converted to a fixed deposit (FD) with IndusInd Bank. As per the current norms applicable to Payments Bank, a customer cannot have more than Rs. 1 lakh in his/her account. However, as there is no limit on intra-day transactions, a situation may arise wherein customers’ end of day balance in payment bank may exceed Rs. 1 lakh. Thus, this partnership is a win-win proposition as it will help Paytm Payments Bank to comply with the norm and at the same time will give float to IndusInd Bank. Customers whose balance has been converted to fixed deposit will be able redeem it instantly, at any time, without paying any pre-closure or miscellaneous charges. Which bank along with the National Scheduled Castes Finance and Development Corporation (NSFDC) have signed a memorandum of understanding (MoU) to provide financial assistance to Scheduled Caste (SC) families living below Double Poverty Line (DPL)? Answer: Punjab National Bank Explanation: Punjab National Bank (PNB) and National Scheduled Castes Finance and Development Corporation (NSFDC) have signed a memorandum of understanding (MoU) to provide financial assistance to Scheduled Caste (SC) families living below Double Poverty Line (DPL).As per the terms of the MoU, PNB will be the channelising agency for the loan schemes of NSFDC. With an objective to further economic empowerment, unemployed SC persons living below Double Poverty Line will be provided Concessional finance and skill training grants. At present, persons whose family income is below Rs.40000/- per annum in rural areas and Rs.55000/- per annum in urban areas are considered to be below double poverty line. Which bank along with Dynamics Inc announced plans to introduce the first battery-powered, interactive payment cards in the Indian market in 2018? Answer: IndusInd Bank Explanation: IndusInd Bank and Dynamics Inc announced plans to introduce the first battery-powered, interactive payment cards in the Indian market in 2018. Dynamics Inc, is a Pennsylvania-based company which designs and manufactures intelligent, battery-powered payment cards. The new IndusInd bank card will have multiple buttons which will allow consumers to pay in multiple ways viz. through credit points or monthly instalments. Each selected option will activate a different colour light. IndusInd Bank has stated that introduction of these cards will not require any changes in existing payment infrastructure or merchant systems.
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Banking & Economy Q&A 2018 What is the name of cryptocurrency, Reliance Jio Infocomm Ltd is planning to create? Answer: JioCoin Explanation: Mukesh Ambani – led Reliance Jio Infocomm Ltd is planning to create its own cyptocurrency, ‘JioCoin’. Reliance Jio is planning to form a 50-member team of young professionals to work on blockchain technology. The team will work on multiple applications of blockchain viz. cryptocurrency, smart contracts, supply chain management logistics etc. Mukesh Ambani’s elder son Akash Ambani is expected to lead the ‘JioCoin’ project. Which bank announces Rs 7.5-cr grant for NGOs and social enterprises? Answer: Yes bank Explanation: YES Foundation (social development arm of YES Bank) launched fifth edition of 'YES! i am the CHANGE' (YIAC). YIAS is a programme to inculcate the spirit of responsible youth citizenship and drive social impact through the medium of films. In this edition, Yes foundation has invited participation in the 'YIAC Social Filmmaking Challenge'. The challenge is to depict stories of change in a three-minute film. Through this programme, the foundation will identify 25-30 deserving NGOs/social enterprises which operate in areas of livelihood generation, climate change, gender equality etc. The selected entities will receive a grant of Rs 7.5 crore, for scaling up and capacity building and will also receive three-year mentoring for creating onground tangible social impact.



Which Government-owned bank had tied up with Invoicemart, a Digital invoice discounting marketplace as TReDS partner? Answer: Bank of Baroda Explanation: Government-owned Bank of Baroda has tied up with Invoicemart, a Digital invoice discounting marketplace as TReDS partner. Trade Receivables Electronic Discounting System (TReDS) is an online platform through which, micro, small and medium enterprises (MSMEs) can access funds for working capital without the hassle of applyng for loans. Government of India has advised all public sector banks and undertakings to get registered on TReDS platforms.Invoicemart is a joint venture between Axis Bank Ltd and mjunction services ltd. Owing to the Bank of Baroda-Invoicemart tie-up, buyers and sellers registered on Invoicemartwil l now be able to access funding from Bank of Baroda. India Ratings and Research has projected that India’s economic growth will improve to _____% in 2018-19? Answer: 4. 7.1% Explanation: India Ratings and Research has projected that India’s economic growth will improve to 7.1 per cent in 201819 as compared to 6.5 per cent in 2017-18.As per India Ratings and Research, improvement in economic growth in 2018-19 will come on back of robust consumption demand and low commodity prices.The agency believes that during 2018-19, there will be a gradual pickup in growth momentum owing to proceedings under Insolvency and Bankruptcy Code (IBC) and structural reforms like Goods and Services Tax (GST). In 2018-19, retail and wholesale inflation are expected at 4.6 per cent and 4.4 per cent, respectively while fiscal deficit in will be at 3.2 per cent. India Ratings & Research (Ind-Ra) is a 100 per cent owned subsidiary of Fitch Group. Securities and Exchange Board of India (SEBI) has allowed strategic investors like registered NonBanking Financial Company (NBFCs) and international multilateral financial institutions to invest up to _______% of the total offer size of such trusts? Answer: 25% Explanation: With a view to make investments in REITs and InvITs more attractive, Securities and Exchange Board of India (SEBI) has allowed strategic investors like registered Non-Banking Financial Company (NBFCs) and Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 international multilateral financial institutions to invest up to 25 per cent of the total offer size of such trusts. A real estate investment trust (REIT) is an entity that owns, operates or finances income-generating real estate. Income is mainly generated by leasing real estate. This income is distributed among investors who have parked their money in REIT. In REITs as well as in InvITs, units are issued in lieu of investment. These units are publicly listed and can thus be traded. As per the new SEBI norms, strategic investor (single entity or multiple entity) can invest not less than 5 per cent and not more than 25 per cent of the total offer size of such trusts. According to Sanctum Wealth Management report, which country will overtake China and become the fastest growing large economy in 2018? Answer: India Explanation: According to Sanctum Wealth Management report, India will overtake China to be the fastest growing large economy in 2018.Rationale cited by Sanctum Wealth Management for this forecast is that “India is a reforming economy with the prospects of strong long-term growth”.In the current global scenario where developed economies are posting 2-3% growth, Indian economy is on the track to cross the 7.5% growth mark.The report also outlined that India's equity market will become the fifth largest in the world. However, inflation and lack lustre corporate earnings have been identified as key factors that may halt the advance of equity markets in near term. Which International Financial Institution approved USD 300 million loan to Nepal for undertaking reconstruction work post April 2015 earthquake? Answer: World Bank Explanation: World Bank approved USD 300 million loan to Nepal for undertaking reconstruction work post April 2015 earthquake. In April 2015, a 7.8-magnitude earthquake struck Nepal which destroyed more than half a million homes and killed nearly 9000 people.Since then, only 10% homes have been rebuilt. Nepal is currently facing USD 1.2 billion shortfall in reconstruction funds.USD 300 million loan from World Bank will partially help to fill this gap. This loan also includes USD 80 million for a livestock project and another USD 60 million for vocational training. As per the report titled ‘Reward Work, Not Wealth’ released by the international rights group Oxfam, richest 1% in India amassed ____% of the wealth generated in the country last year. Answer: 73% Explanation: As per the survey and the accompanying report (titled ‘Reward Work, Not Wealth’) released by the international rights group Oxfam, richest 1 per cent in India amassed 73 per cent of the wealth generated in the country last year. Wealth of 67 crore Indians (about 50% of the population) rose by just 1 per cent during last year. As per the report, wealth of India’s richest 1 per cent increased by over Rs. 20.9 lakh crore during 2017, which is equivalent to Indian Government’s budgetary allocation for 2017–18. On global level, richest 1 per cent managed to corner 82 per cent of the wealth generated last year while wealth of 3.7 billion comprising poorest half of world population did not increase at all. Findings of this survey have revealed rising income inequality, not only in India but across the world. Which Finance company has received NBFC-ND (Non-Banking Financial Company- Non-Deposit) license from Reserve Bank of India (RBI)? Answer: Prodigee Finance Limited Explanation: Bhopal-based Prodigee Finance Limited has received Non-Banking Financial Company (NBFC-ND) license from Reserve Bank of India (RBI). ‘ND’ indicates Non-Deposit accepting NBFC. Enterslice, a consulting firm specialising in NBFC registration had helped Prodigee Finance in the entire process. By attaining the NBFC licence, Prodigee Finance will now be able to extend loans to Small and Medium sized Enterprises (SME) as part of their services. Prodigee Finance is keen on providing SME loans as it believes that it will Follow Us - FB.com/AffairsCloudOfficialPage
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not only help borrowers who don't have access to credit but will also boost the local economy. In a bid to revise the growth of Public Sector Banks (PSBs), Government has planned to infuse Rs. 88139 crore capital in how many public sector banks (PSBs) before March 31, 2018? Answer: 20 Explanation: Government provided details about the recapitalisation plan for Public Sector Banks (PSBs) that was announced in October 2017. The details were provided at a press conference held by Finance Minister Arun Jaitley, Finance Secretary Hasmukh Adhia, Economic Affairs Secretary Subhash Garg and Financial Services Secretary Rajiv Kumar. In a bid to revise growth of PSBs, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. Out of this amount, 80000 crore will be raised through recapitalisation bonds and Rs. 8139 crore will come in the form of budgetary support. IDBI Bank will get the highest infusion - Rs 10610 crore. These bonds would be issued in six tranches, will have a maturity period of 10-15 years and would be priced at 8%. As per a survey by GoBankingRates, a personal finance platform, India is the ________ cheapest country to live or retire among 112 countries? Answer: Second Explanation: As per a survey by GoBankingRates, a personal finance platform, India is the second cheapest country to live or retire among 112 countries. The survey assessed countries on four key affordability metrics viz. local purchasing power index, rent index, Groceries index, and Consumer price index. These metrics evaluates relative affordability as compared to New York city. In terms of local purchasing power, India is 20.9% lower. Rent in India is 95.2% cheaper, groceries are 74.4% cheaper and local goods and services are 74.9% cheaper as compared to New York. South Africa topped the survey as the cheapest country to live/retire. Its high local purchasing power as compared to New York, helped it to grab the first spot. Bermuda (ranked 112), Bahamas (111), Hong Kong (110), Switzerland (109) and Ghana (108) comprise the top 5 most expensive countries. The colour of the Economic Survey document 2018 is ________? Answer: Pink Explanation: Union Finance Minister, Arun Jaitley tabled the Economic Survey 2017-18 in Parliament. Economic Survey is a flagship annual document of the Ministry of Finance, Government of India. Economic Survey 2017–18 reviews the developments in the Indian economy over the previous 12 months and provides a summary of the performance on major development programmes and highlights the policy initiatives of the government and the prospects for the upcoming year. Economic Survey2017–18, has been prepared by Chief Economic Adviser, Arvind Subramanian. This year, the colour of the Economic Survey document is Pink. It has been chosen to lay special emphasis on Gender and Son meta-preference prevailing in Indian society. Which Bank launched the fourth edition of 'Evolve', an annual multi-city knowledge series for its Small and Medium Enterprise (SME) customers? Answer: Axis Bank Explanation: On January 29, 2018, Axis Bank launched the fourth edition of 'Evolve', an annual multi-city knowledge series for its Small and Medium Enterprise (SME) customers. This edition of ‘Evolve’ has been titled "Transform your Family Business into your dream company". SMEs participating in ‘Evolve’ will be familiarised with new-age strategies, operational know-how, regulatory and Government related knowledge. Objective of ‘Evolve’ is to create an ecosystem to encourage next-level growth opportunities for Family Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 Businesses that are willing to move ahead. 30 cities including Surat, Nagpur, Rajkot, Pune, Vishakhapatnam, Trichy, Ludhiana, Kanpur and Jamshedpur will be covered under the fourth edition of ‘Evolve’. Which bank had signed the Information Utility (IU) agreement with National E-Governance Services Limited (NeSL) to share financial and security information under IBBI (IU) regulation 2017? Answer: State Bank of India Explanation: State Bank of India (SBI) announced that it has signed Information Utility (IU) agreement with National EGovernance Services Limited (NeSL) to share financial and security information under IBBI (IU) regulation 2017. NeSL is the first information utility (IU) registered with the Insolvency and Bankruptcy Board of India (IBBI). An IU offer services for accepting electronic submission of financial information, verifying and authenticating the submitted financial information, recording that information safely and accurately and providing access to information as specified by the regulations. In December 2017, RBI had issued a notification, directing all regulated financial creditors to adhere to the relevant provisions of Insolvency and Bankruptcy Code, 2016 and IBBI (IUs) Regulation 2017 and submit financial and security information to IU. For the first time in five years, State Bank of India (SBI) has raised the interest rates offered on bulk deposits by 50-140 basis points. In banking parlance, deposits above Rs _____ are referred to as bulk deposits? Answer: 1 crore Explanation: For the first time in five years, State Bank of India (SBI) has raised the interest rates offered on bulk deposits by 50-140 basis points. In banking parlance, deposits above Rs 1 crore are referred to as bulk deposits. In context of this news, it is to be noted that SBI has not made any changes in the deposit rates offered to retail investors. One year bulk deposit in SBI would now fetch 6.25 per cent, which marks a hike of 100 basis points. Interst rate on 46-210 days bulk deposit has been hiked by 140 basis points from 4.85 per cent to 6.25 per cent. Interest rate for deposits between seven days to 46 days has been hiked by 50 basis points and now stands at 5.25 per cent. How many designs of Rs.10 coin are released by RBI till date? Answer: 14 designs Explanation: Reserve Bank of India (RBI) stated that all the 14 designs of Rs 10 coin are valid and legal tender for transactions. RBI had to issue this clarification as it was observed that some traders and members of public were reluctant to accept Rs. 10 coins owing to a doubt about it genuineness. RBI stated that till date, it has issued Rs 10 coin in 14 designs and these coins are legal tender and can be accepted for transactions. It further clarified that different designs, introduced from time to time have distinctive features to reflect various themes of economic, social and cultural values. Which is the first Bank to reach Rs 5 lakh crore market capitalisation (m-cap)? Answer: HDFC Bank Explanation: HDFC Bank’s market capitalisation crossed Rs 5 lakh crore mark. Market value of a company’s outstanding shares is referred to as market capitalisation (m-cap). It is calculated by multiplying the current market value of company’s share with total outstanding shares. HDFC Bank has become the third company to cross Rs. 5 lakh crore m-cap after Reliance Industries Ltd. and Tata Consultancy Services.During January 18, 2018 afternoon trade, HDFC Bank’s m-cap stood at Rs 502859.55 crore. It is also the first bank to achieve this milestone.
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Chkfake Brand Protection Solutions launched ‘Chkfake’ – a global app to check _______________? Answer: Authenticity of currency notes Explanation: Chkfake Brand Protection Solutions launched ‘Chkfake’ – a global app to check authenticity of currency notes of all major currencies worldwide. Chkfake is an online platform that can be used to check authenticity of currency notes. The Chkfake app is now available for iOS and Android systems. It can be downloaded free of cost. It can be accessed at any time from any location. Using this app, both new notes and old designs of Indian Rupees can be verified for authenticity.It can also be used to train stakeholders, customers, enforcement authorities, employees and people dealing with cash to check authenticity of currency notes. Name the Small Finance Bank which has signed an MoU with LIC to offer Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY)? Answer: AU Small Finance Bank Explanation: AU Small Finance Bank has signed a MoU with LIC to offer Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY). As per the MoU, LIC will provide a life cover of Rs 2 lakh in case of death to the customer at a premium of Rs 330 per annum. AU Small Finance Bank’s MD and CEO Sanjay Agarwal, said that, the bank aims to provide services to its customers under a single roof. According to Census on Foreign Liabilities and Assets of Indian Direct Investment Companies 201617, released by Reserve Bank of India (RBI), which country was the largest source of foreign investment (FDI) in India during 2016-17? Answer: Mauritius Explanation: According to Census on Foreign Liabilities and Assets of Indian Direct Investment Companies 2016-17, released by Reserve Bank of India (RBI) on January 19, 2018, Mauritius was the largest source of foreign investment (FDI) in India during 2016-17. This census provides comprehensive information on the market value of foreign liabilities (on account of FDI) and assets (on account of overseas direct investment, ODI and other investments) of Indian companies. Indian companies’ investment in a foreign entity by way of contribution to the capital or subscription to the Memorandum of Association is referred to as ODI. Total 18667 companies participated in this census. Out of these, 17020 companies had FDI/overseas direct investment (ODI) in their balance sheets in March 2017. Mauritius, with 21.8 per cent share was the largest source of FDI in India, while Singapore with 19.7 per cent was the major ODI destination. Pension Fund Regulatory and Development Authority (PFRDA) has permitted partial withdrawal under the National Pension System (NPS) for specified expenses such as purchase/construction of residential premises, higher education of children, and marriage of children and treatment of critical illness. This relaxation of partial withdrawal (up to 25%) is applicable only to those who have contributed for _____ years? Answer: 3 Explanation: Pension Fund Regulatory and Development Authority (PFRDA) has permitted partial withdrawal under the National Pension System (NPS) for specified expenses such as purchase/construction of residential premises, higher education of children, and marriage of children and treatment of critical illness. This relaxation of partial withdrawal (up to 25%) is applicable only to those who have contributed for three years. However, a subscriber fulfilling the above condition is permitted partial withdrawal only three times during the tenure of the subscription. This relaxation does not apply in case if a subscriber already owns a residential house or a flat (either individually or in the joint name), other than ancestral property. NPS is a government-sponsored pension scheme, which has been made available to all India citizens since 2009. Follow Us - FB.com/AffairsCloudOfficialPage
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Banking & Economy Q&A 2018 What is the rank of India on the annual ‘Inclusive Development Index 2018’ released by World Economic Forum (WEF)? Answer: 62nd Explanation: India has ranked at the 62nd place among 74 emerging economies on the annual ‘Inclusive Development Index 2018’ released by World Economic Forum (WEF). It is to be noted that, in 2017, India ranked 60th among 79 developing economies on this index. Inclusive Development Index 2018 measures progress of 103 economies on three individual pillars viz. growth and development, inclusion and inter-generational equity. The index has been divided into two parts – First part covering 29 advanced economies and the second part covering 74 emerging economies. Countries have also been classified into five sub-categories in terms of the five-year trend of their overall Inclusive Development Growth score. These five sub-categories are ‘receding’, ‘slowly receding’, ‘stable’, ‘slowly advancing’ and ‘advancing’. Name the online marketplace which announced to offer direct Mutual Fund plans to retail customers and thereby became India’s first major platform to come up with such offering. Answer: Paisabazaar.com Explanation: Paisabazaar.com, an online marketplace for Loans and Credit Cards announced to offer direct Mutual Fund plans to retail customers and has thereby became India’s first major platform to come up with such offering.Broadly speaking, Mutual Fund plans are available in two variants – ‘Regular’ and ‘Direct’. Both these variants are exactly same in terms of investment strategy and fund management.However, the key difference is that, in Regular plans, a part of customers’ investment (1% in most cases) is paid to the brokers/financial advisor as commission by the mutual fund company, while in a direct mutual fund there is no such type of commission payout. Owing to this, net investible amount will always be higher in Direct plans and thus the ensuing returns too shall be higher. Moreover, for longer time horizon (10 years and above) returns from Direct plans are significantly higher as compared to Regular plans. Which state Government signed a 120 million dollar loan agreement with Government of India and the World Bank for the Water Supply Program for Peri-Urban Areas of that state? Answer: Uttarakhand Explanation: Government of India, State Government of Uttarakhand and the World Bank signed a 120 million dollar loan agreement for Uttarakhand Water Supply Program for Peri-Urban Areas. In context of this news, PeriUrban denotes those areas in the plains of Uttarakhand that are officially classified as rural but exhibit urban features in terms of density of population and the structure of the economy. This programme will not only increase water supply coverage but will also ensure sustainable water supply service delivery in peri-urban areas. The programme envisages development and implementation of a service-oriented and efficient water supply policy for peri-urban areas, strengthening current monitoring and evaluation systems and providing incentives for adoption of water supply master-plans in peri-urban areas. According to International Monetary Fund (IMF) update, Indian economy will grow at _____% in FY 2018-19? Answer: 7.4% Explanation: In its January 2018 update of the World Economic Outlook: Brighter Prospects, Optimistic Markets, Challenges Ahead, International Monetary Fund (IMF) stated that Indian economy will grow at 7.4% in FY 2018-19. It is to be noted that in FY 2017-18, India lost its fastest growing economy tag to China owing to slowdown caused by demonetisation and the rollout of Goods and Services Tax (GST). However, IMF has forecasted that in FY 2018-19, India will reclaim fastest growing economy tag as China’s growth will slip to 6.6% against India’s 7.4%. For Global economic growth in current year, IMF has revised its forecast to 3.9%, faster than 3.7% forecast earlier in October 2017.
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Banking & Economy Q&A 2018 Where did the annual meeting of World Economic Forum (WEF) 2018 held at? Answer: Davos, Switzerland Explanation: The annual meeting of World Economic Forum (WEF) is being held in Davos, Switzerland from 23rd – 26th January 2018. Over the course of this event, global leaders from different sectors, including business, politics, academia and journalism will hold discussions and share their views on the most pressing contemporary issues facing the world. This year’s theme is “Creating a Shared Future in a Fractured World”. Which Public sector bank has announced that it has entered into an agreement with the National Housing Bank (NHB) for implementation of the Rural Housing Interest Subsidy Scheme (RHISS) of Union Ministry of Rural Development? Answer: Indian Overseas Bank Explanation: Public sector lender Indian Overseas Bank announced that it has entered into an agreement with the National Housing Bank (NHB) for implementation of the Rural Housing Interest Subsidy Scheme (RHISS) of Union Ministry of Rural Development. A memorandum of understanding (MoU) in this regard was signed in the presence of IOB MD and CEO, R. Subramaniakumar and MD and CEO of National Housing Bank, Sriram Kalyanaraman. Objective of this scheme is to provide subsidy for loans to households in rural areas for undertaking construction and modification activities. Under this scheme, 3% interest subsidy is offered on a loan amount of Rs two lakh for a tenure of 20 years. Who was appointed the next Chairman of the Federal Reserve by United States Senate? Answer: Jerome H Powell Explanation: The United States Senate appointed Jerome H Powell as the next Chairman of the Federal Reserve. Jerome H Powell replaces Janett Yellen as Chairman of Federal Reserve. Janett Yellen’s term ends in February 2018. Jerome H Powell is 64 years old. His appointment was confirmed by the Senate through a vote in which he obtained 84-12. Currently, Jerome H Powell is a Federal Governor. In a bid to strengthen the existing channels of Atal Pension Yojana (APY) distribution, Government has allowed to sell APY in which of the below given institutions? Answer: Small Finance Banks & Payment Banks Explanation: In a bid to strengthen the existing channels of Atal Pension Yojana (APY) distribution, Government has allowed Small Finance Banks and Payment Banks to sell APY to their customers. This decision will not only improve the outreach of APY to new subscribers but will generate fee income for Banks. As of now banks will get an incentive of Rs. 120-150 for each APY account. On January 15, 2018, Pension Fund Regulatory and Development Authority (PFRDA) had conducted an Orientation Meeting in New Delhi to familiarize these Small Finance Banks and Payment Banks in Atal Pension Yojana (APY). Atal Pension Yojana is Government of India’s Old Age Pension Scheme. It was launched in May 2015 and is being implemented through all Banks across India. As on January 23, 2018, APY subscriber base crossed more than 84 lacs. Who became the first woman chairman of Indian Banks’ Association (IBA)? Answer: Usha Ananthasubramanian Explanation: Usha Ananthasubramanian became the first woman chairman of Indian Banks’ Association (IBA). Usha Ananthasubramanian is the MD and CEO of Allahabad Bank. She was elected as Chairman of IBA for 2017-18 by its Managing Committee.The Chairman post of IBA was vacant since the superannuation of Jatinder Bir Singh. Rajnish Kumar, Chairman, State Bank of India, has been elected to the post of Deputy Chairman of IBA for 2017-18.
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Who has resigned from the chief economist position of World Bank after he made a controversial statement on Chile’s rankings in ‘Doing Business’ annual report by World Bank? Answer: Paul Romer Explanation: Paul Romer resigned from his poistion as the World Bank’s chief economist. Paul Romer has resigned from the chief economist position of World Bank after he made a controversial statement on Chile’s rankings in ‘Doing Business’ annual report by World Bank. Chile ranks 55 out of 190 countries currently in the list. Paul Romer told a newspaper that, the downfall in Chile’s rank was due to methodological changes, and not from Chile’s business environment. He also said that it might even have resulted from the World Bank staff’s political motivations. He has resigned just 15 months after he assumed the position. He returns to New York University as economics professor. Rating agency CRISIL has upgraded its outlook on 18 Indian public sector banks (PSBs) from “negative” to “_________”? Answer: Stable Explanation: Rating agency CRISIL has upgraded its outlook on 18 Indian public sector banks (PSBs) from “negative” to “stable”. This upgrade by CRISIL was on account of PSB recapitalisation plan unveiled by Government on January 24, 2018. As per the recapitalisation plan, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. Accroding to CRISIL, capital infusion will improve the financial risk profile of these banks and will help them meet Basel-III regulatory capital norms. Along with capital infusion announcement, Government also unveiled ‘Enhanced Access and Service Excellence (EASE)’, a six-fold roadmap for reforms in PSBs which will improve the overall functioning of these banks. AGTech with which Payment company have announced the launch of Gamepind, a mobile platform offering social and casual games? Answer: Paytm Explanation: AGTech and Paytm have announced the launch of Gamepind, a mobile platform offering social and casual games. Gamepind will be available through Paytm app and also as an independent app. Gamepind contains a variety of games and entertainment content. In this joint venture, AGTech has 45 % stake and Paytm has 55 % stake. Merchants can utilize this platform to engage with customers in a better way. AGTech is a company focused on games and entertainment in China. It is a part of the Alibaba Group. Indian Government signed USD 250 million loan agreement with which International Financial Institution for the construction of all-weather roads in five Indian states under Pradhan Mantri Gram Sadak Yojana? Answer: Asian Development Bank Explanation: Asian Development Bank (ADB) and Indian Government have signed USD 250 million loan agreement for construction of all-weather roads in five Indian states under Pradhan Mantri Gram Sadak Yojana. Funds procured through this loan will be used for construction of 6254 kilometres all-weather rural roads in West Bengal, Chhattisgarh, Assam, Madhya Pradesh and Odisha. First tranche of this loan is part of the USD 500 million Second Rural Connectivity Investment Programme for India, which was approved by ADB in December 2017. Second Rural Connectivity Investment Programme envisages enhancing rural connectivity by improving 12000 kilometres Rural Roads across the 5 states. USD 800 million First Rural Connectivity Investment Programme (executed in 2012, financed by ADB) added about 9000 kilometres of all-weather rural roads in the above mentioned states.
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Banking & Economy Q&A 2018 Name the bank which has initiated a pilot scheme of credit cards for farmers? Answer: State Bank of India Explanation: State Bank of India (SBI) has initiated a pilot scheme of credit cards for farmers. SBI credit cards for farmers will extend credit facility to farmers for 40 days just like regular credit card. However the major difference as compared to regular credit cards is that the interest rates on farmers’ credit card would be much lower. SBI has launched this facility on a pilot basis in three States – Rajasthan, Gujarat and Madhya Pradesh. SBI Chairman Rajnish Kumar has stated that it will roll out this facility on national level on basis of response received and experience gathered during the pilot phase. It is to be noted that SBI has partnered with Farmcart and Dealer Bandhu apps to provide payment gateway. These two apps, which have been conceived by a Mumbai-based start-up, POORTI Agri Services would enable farmers to do online shopping for their farm inputs and produce. Indian Government signed a $100 million loan agreement with which International Financial Institution to promote rural economy in across 26 districts of Tamil Nadu (TN)? Answer: World Bank Explanation: Indian Government and World Bank signed a $100 million loan agreement to promote rural economy in across 26 districts of Tamil Nadu (TN). Tamil Nadu Rural Transformation Project envisages creation of an enabling environment for producer organizations and enterprises to promote businesses in select value chains. Local communities will identify commodities and subsectors in the value chain for preparing business plans. 30% of the financing for these business plans will be raised through a grant program from the project and the remaining 70% will be raised by roping in various financial institutions. The project will boost rural enterprises by facilitating their access to finance. A booming rural enterprise will create employment opportunities for youth, particularly women, in selected blocks of Tamil Nadu across 26 districts. It is estimated that total 400000 people will get direct benefits from this project. Rewa Ultra Mega Solar Limited (RUMSL) and the World Bank signed USD ____ million loan agreement to develop Solar Power Plants in Rewa and Mandsaur in Madhya Pradesh? Answer: 30 Explanation: On January 31, 2018, Rewa Ultra Mega Solar Limited (RUMSL) and the World Bank signed USD 30 million loan agreement to develop solar power plants in Rewa and Mandsaur in Madhya Pradesh. The agreement was signed between World Bank’s – Indian Renewable Energy Development Agency (IREDA) – and Rewa Ultra Mega Solar Limited (RUMSL) in New Delhi. IREDA is the nodal project implementation entity for the loan. RUMSL is a joint venture between the Madhya Pradesh Urja Vikash Nigam Limited (MPUVNL) and the Solar Energy Corporation of India (SECI) which is developing the world’s largest 750 MW solar power plant in Rewa district and 250 MW solar power plant in Mandsaur.
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Dear AC Aspirants,



General Awarness is playing an important key role in banking,insurance and other competitive exams. So aspirants please note that dont miss GA section which helps to clear your written exam with good marks. Due to our recent observation, more number of questions have been raised from current banking and economic news in General Awarness section.Here we have provided all recent banking and economy news of January 2018 to February 20, 2018 to break your all competitive exams with your good mark. “The future belongs to those who believe in the beauty of their dreams. Always insist on yourself never imitate.” All the best for upcoming Exams with regards from AC Team If you have issue in download,Contact us([email protected]) with your Payment ID.



Help: If You Satisfied with our Capsule mean kindly donate some amount to BoscoBan.org (Facebook.com/boscobengaluru ) or Kindly Suggest this site to your family members & friends !!!
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Banking & Economy Awareness January 2018 SBI cuts base rate by 30 basis points to 8.65% On January 1, 2018, India’s large bank, State Bank of India, reduced its base rate by 30 basis points. Post this reduction, SBI’s base rate is 8.65%. i. This base rate cut will benefit those borrowers who availed floating rate loans, including home loans, before April 2016 and have not migrated to marginal cost of lending rate (MCLR) regime. ii. Marginal Cost of Funds Based Lending Rate (MCLR), introduced by Reserve Bank of India (RBI) from April 1, 2016 is the minimum interest rate of a bank below which it cannot lend. It serves as an internal benchmark for the bank. Interest rate on corporate and retail loan products is fixed above this rate. Higher difference between benchmark rate and loan rate is more beneficial for the bank from revenue standpoint. iii. It is to be noted that MCLR was introduced as the base rate regime was found to be rigid and weak for rate transmission (passing the benefit of benchmark rate reduction by RBI to borrowers). iv. In context of this news, it is important to note that SBI has not made any changes in its current MCLR. Quick Facts about State Bank of India (SBI): ♦ Renamed in – 1955 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Rajnish Kumar Pankaj Jain assumes charge as IIFCL Managing Director Pankaj Jain has taken charge as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). Pankaj Jain – Managing Director of India Infrastructure Finance Company Ltd (IIFCL): i. Pankaj Jain is currently Joint Secretary in the Department of Financial Services (DFS). He will hold additional responsibility as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). ii. Pankaj Jain is a 1990 batch IAS officer of Assam-Meghalaya cadre. About India Infrastructure Finance Company Ltd (IIFCL): ♦ Deputy Managing Director – Sanjeev Kaushik ♦ Established – 2006 Finance Ministry to relaunch GoI bonds with 7.75% rate Subhash Chandra, Secretary of Department of Economic Affairs under Ministry of Finance, has tweeted that new subscription to GoI Savings (Taxable) Bonds, 2003 would now bear 7.75 per cent interest rate as compared to 8% earlier. i. On January 1, 2018, Central Government notified that 8% GoI Savings (Taxable) Bonds, 2003 shall be closed for subscription from the close of business on January 2, 2018.
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Banking & Economy Awareness 2018 ii. Since April 2016, this instrument had become a preferred choice amongst fixed income investors as the interest rates on fixed deposits and small savings instruments dropped below 8% mark. iii. However, Mr. Garg has clarified that this scheme is not being closed rather it is being replaced by 7.75 per cent Savings Bonds Scheme. iv. Even at 7.75 per cent interest, these bonds will fetch highest returns as compared to other fixed-income products. About GoI Savings (Taxable) Bonds, 2003: ♦ Government of India (GoI’s) Savings Bonds Scheme is also known as RBI Bonds Scheme. ♦ It was launched by Government of India in 2003, offering 8% interest to encourage retail investors. ♦ It has a fixed tenure of six years and there is no upper limit for investment. India’s GDP growth at 6.5% in FY18, will accelerate to 7.6% in FY20: HSBC As per a report by HSBC, India economy is expected to grow at 6.5 per cent in this fiscal (FY 2017-18) while in FY 2018-19 it will register 7.0 per cent growth. Indian Economy’s Growth Forecast – HSBC: i. HSBC report has outlined that in FY 2018-19, Indian economy will strongly emerge from the impact of demonetisation and roll out of the Goods and Services Tax (GST). ii. In the immediate term, HSBC expects that recovery in India’s Gross Domestic product (GDP) growth will be gradual preventing any price rise and thereby allowing Reserve Bank of India to keep rates on hold. iii. As per the report, once the economy fully absorbs the effects of two major events, the inflation will settle around RBI’s 4 per cent target. iv. For FY 2019-20, HSBC has forecasted that Indian economy will grow at 7.6 per centand after that period, India will reap the benefits of recently undertaken structural reforms. Quick Facts about HSBC: ♦ Incorporated in – 1866 ♦ Headquarters – London, UK No charges on debit card transactions up to Rs 2000: Finance Ministry Rajiv Kumar, Secretary of Financial Services under Union Finance Ministry has stated that from January 1, 2018, customers will not have to pay any transaction charges for payments made through debit card, BHIM app and Aadhaar-enabled payment systems for up to Rs 2000. Charges on debit card transactions to be borne by Government: i. This has been made possible as the merchant discount rate (MDR) will now be borne by the government for two years with effect from January 1, 2018. ii. Government will straightaway reimburse MDR to the banks. Bearing the MDR for two years will cost the Government Rs 2512 crore.
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iii. Proposal in this regard was approved by Union Cabinet in December 2017. iv. Fee charged to a merchant by a bank for providing debit and credit card payment services is referred to as merchant discount rate (MDR). Crisil launches index to track FPI investments in fixed markets On January 2, 2017, rating agency Crisil launched Crisil FPI Index, an index to measure the performance of investments of foreign portfolio investors (FPI) in the fixed-income market. About Crisil FPI Index: i. This index is expected to serve as benchmark for performance of FPI investments in government securities and high rated corporate bonds with maturity greater than three years. ii. The index holds significance owing to the current tilt of FPIs towards fixed-income securities and recent enhancement of investment limits by Reserve Bank of India (RBI). iii. Apart from the FPI index, Crisil maintains 47 indices tracking bond, money market, gilt, hybrid and commodity segments. These indices are used by fund managers for benchmarking their products and portfolios. Quick Facts about Crisil: ♦ Founded in – 1987 ♦ Headquarters – Mumbai, Maharashtra HDFC Bank, Rajasthan govt in tie-up to help start-ups HDFC Bank has entered into a partnership with Rajasthan State Government to promote and nurture the start-ups in the state. Details about HDFC Bank – Rajasthan tie-up: i. Under this agreement, HDFC Bank will provide end-to-end solutions like current accounts, credit cards and other solutions to start-ups in Rajasthan under its SmartUp programme. ii. Besides, HDFC Bank will evaluate the offerings by such Startups and will also give them an opportunity to showcase their solutions/technologies. iii. HDFC Bank’s SmartUp is is a complete banking solution exclusively meant for startups. It also includes forex and advisory services. Quick Facts about HDFC Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD – Aditya Puri ♦ Tagline – ‘We Undertand Your World’
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Banking & Economy Awareness 2018 Govt finalizes Electoral Bonds scheme aimed at cleaning political funding On January 2, 2018, Union Finance Minister Arun Jaitley outlined the basic contours of the electoral bonds scheme including their denominations, eligibility and validity. Details about Electoral Bonds: i. The electoral bonds scheme was announced during the 2017-18 Union Budget speech of Mr. Jaitley. ii. This scheme will serve as an alternative to cash donations and is thereby an attempt to make political funding more transparent. iii. Rather than giving cash donations, donors can buy electoral bonds from specified branches of State Bank of India (SBI) for 10 days each in months of January, April, July and October. iv. The bonds will be available in Rs.1000, Rs. 10000, Rs. 10 lakh, Rs. 1 crore denominations. These bonds would be valid for 15 days. v. Political parties that receive these bonds can encash it only through a designated bank account with Election Commission. vi .At the time of purchasing the bonds, the donor will have to fulfil Know Your Customer (KYC) norms at the bank. However, the bonds will not carry his/her name. SBI, NABARD tie up to promote joint liability groups in Bengal State Bank of India (SBI) and National Bank for Agriculture and Rural Development (NABARD) have signed an agreement with five NGOs for the promotion of 2500 joint liability groups (JLGs) in select districts of West Bengal. i. Informal groups comprising 4-10 members, undertaking similar economic activities, who are willing to jointly bear responsibility to repay loans taken by the group from a bank are referred to as joint liability groups. ii. SBI has taken this initiative to extend financial assistance to excluded sections of the society, especially small or marginal tenant farmers who do not have a proper title of their farmland. iii. Through this agreement, financial assistance will be extended to nearly 12500 tenant farmers in Purulia, Paschim Medinipur, Purba Medinipur, Burdwan and North 24 Parganas. Quick Facts about State Bank of India (SBI): ♦ Renamed in – 1955 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Rajnish Kumar IICA, IPPB sign MoU to provide training on payment banking On January 2, 2018, Indian Institute of Corporate Affairs (IICA) and India Post Payments Bank (IPPB) signed an agreement for the training of IPPB employees in the area of payment banking.
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Banking & Economy Awareness 2018 Details about IICA-IPPB MoU: i. Under this agreement, IICA will not only impart training to IIPB officials/employees but will also provide research support in the area of payment banking. ii. IPPB is Government of India’s attempt to further “financial inclusion” by providing basic banking services to population that has till date remained outside the ambit of formal banking. iii. IPPB is well positioned to fulfil this responsibility by leveraging the massive network of post offices across India. Quick Facts about IPPB: ♦ Incorporated in – August 2016 ♦ Commenced Operations in – January 2017 ♦ Parent Entity – Department of Posts, Govt. of India Andhra Pradesh Grameena Vikas Bank introduces Desktop ATMs in rural India On January 2, 2018, Andhra Pradesh Grameena Vikas Bank (APGVB) operationalised its first desktop ATM at Kasibugga in Mandi Bazar in Warangal, Telangana. Details about APGVB’s Desktop ATMs: i. The mini-ATM has been installed within the branch premises and will facilitate customers to withdraw small amounts. The regular bank account holders too can withdraw money from this desktop ATM and conduct other banking activities. ii. The desktop ATM has low power requirements and is designed to work in harsh climatic conditions. It is specifically meant for rural customer who typically have small cash needs. iii. APGVB has laid out plans to install 100 such desktop ATMs in different busy branches. 60 of them will be in Telangana State and 40 in AP branches. Quick Facts about Andhra Pradesh Grameena Vikas Bank: ♦ Founded in – 2006 ♦ Headquarters – Warangal ♦ Sponsor Bank – State Bank of India (SBI) ♦ Current Chairman – V. Narasi Reddy ♦ Tagline – ‘We are with you!’ NABARD sanctioned Rs 372.51 crore to Odisha National Bank for Agriculture and Rural Development (NABARD) has sanctioned Rs 372.51 crore loan assistance to Odisha for irrigation and rural bridge projects, that are to be undertaken during Jan- March 2017 period. i. This loan has been sanctioned under the Rural Infrastructure Development Fund (RIDF). ii. Out of this amount, Rs 130.17 crore will be used for carrying out work on 17322 lift irrigation projects including bore wells, shallow tube wells, digging wells and micro river lifts. iii. These projects will provide assured irrigation to about 36440 hectares of agricultural land and
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Banking & Economy Awareness 2018 will directly benefit about 40000 farmers across Odisha. iv. Rs. 242.34 will be spent on 14 Rural Bridge Projects under Biju Setu Yojana. These bridges would add 6222.89 metres of bridge length, benefiting about 4.56 lakh population in 322 villages of the state. Quick Facts about NABARD: ♦ Established in – 1982 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Dr. Harsh Kumar Bhanwala RBI puts Allahabad Bank under prompt corrective action Reserve Bank of India (RBI) has initiated prompt corrective action (PCA) against Allahabad Bank owing to its high net non-performing assets (NPA) and a negative Return On Assets (ROA) for two years in a row. Prompt Corrective Action (PCA) against Allahabad Bank: i. Banks facing PCA are restricted from carrying out certain banking activities. These include, restrictions on opening branches, recruiting staff and giving increments to employees. In addition to these, Banks facing PCA can offer loans only to selected entities having high investment ratings. ii. Allahabad Bank is the 11th bank to face PCA in last eleven months. iii. Other ten banks include Oriental Bank of Commerce, Dena Bank, Central Bank of India, IDBI Bank, Indian Overseas Bank, Bank of Maharashtra, UCO Bank, Corporation Bank, Bank of India and United Bank of India. Quick Facts about Allahabad Bank: ♦ Founded in – 1865 ♦ Headquarters – Kolkata, West Bengal ♦ Current CEO and MD – Usha Ananthasubramanian ♦ Tagline – ‘A Tradition of Trust’ Indiabulls Housing Finance issues India’s 1st Social Affordable Housing Bond Private housing finance company, Indiabulls Housing Finance has raised Rs 1000 crore by selling the India’s first “Social Bonds”. i. Social Bonds are debt instrument, issued to raise funds which is to be deployed in financing/re-financing eligible social projects such as affordable housing, water supply, sanitation, transport etc. ii. Private sector bank, Yes Bank was the sole investor in these bonds. These bonds have a five-year maturity and will be listed on the National Stock Exchange (NSE) and the Bombay Stock Exchange (BSE) for secondary market trading. iii. Indiabulls Housing Finance will use the money raised through these bonds for financing the affordable housing sector. It will lend money to individuals and developers under the Pradhan
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Mantri Awas Yojana. iv. These bonds will conform to the Social Bond Principles 2017 issued by the International Capital Market Association. Besides, professional service company, KPMG will provide assurance services relating to the usage of the funds for the specified purpose. Quick Facts about Indiabulls Housing Finance: ♦ Founded in – 2005 ♦ Headquarters – New Delhi RBI Introduces Rs. 10 banknote in Mahatma Gandhi (New) Series Reserve Bank of India (RBI) will soon issue Rs.10 denomination banknotes in the Mahatma Gandhi (New) Series. •



These notes will bear signature of Dr. Urjit R. Patel, the current Governor of Reserve Bank of India.



•



The new Rs. 10 denomination banknotes will have motif of Sun Temple, Konark on the reverse side.



•



Base colour of these new notes will be Chocolate Brown, while dimension will be 63 mm x 123 mm.



•



It is to be noted that, all Rs.10/- denomination banknotes issued by the RBI in the earlier series will continue to be legal tender.



Salient Features of Rs. 10 banknote in Mahatma Gandhi (New) Series: Obverse (Front) •



See through register with denominational numeral 10



•



Denominational numeral १० will be printed in Devnagari



•



Portrait of Mahatma Gandhi at the centre



•



Micro letters ‘RBI’, ‘भारत ‘, ‘INDIA’ and ’10’



•



Windowed demetalised security thread with inscriptions ‘भारत’ and RBI



•



Guarantee Clause, Governor’s signature with Promise Clause and RBI emblem towards right of Mahatma Gandhi portrait



•



Ashoka Pillar emblem on the right



•



Mahatma Gandhi portrait and electrotype (10) watermarks



•



Number panel with numerals growing from small to big on the top left side and bottom right side.



Reverse (Back) •



Year of printing of the note on the left



•



Swachh Bharat logo with slogan
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Language panel



•



Motif of Sun Temple, Konark



•



Denominational numeral १० in Devnagari.



Gemalto launches World’s first biometric card for contactless payments Bank of Cyprus has selected Gemalto, an international digital security company to supply world’s first biometric payment card for both chip and contactless payments. Information about World’s first biometric payment card: i. These cards will use fingerprint recognition instead of a personal identification number (PIN) to authenticate the cardholder. ii. For authentication, the cardholder will have to place his/her fingerprint on the sensor embedded on the card. A comparison will be performed between the scanned fingerprint and the reference biometric data securely stored in the card. iii. The biometric sensor on the card is powered by the payment terminal and does not require an embedded battery. iv. Customers will be required to enrol for these cards at bank branches, where their fingerprints will be captured using Gemalto’s tablet designed for the solution. v. This technology is based on the principle that biometric data should always remain in the hands of end users. This method removes the scope for data being compromised during over the air transmission. YES Bank, Nearby tie up to offer cardless-pinless ATM service Nearby Technologies Private Limited has tied up with Yes Bank to provide Aadhaar- enabled cardless and pinless ATM service through which, customers can deposit or withdraw money at retailers’ place. More Details about Nearby-Yes Bank tie-up: i. A retailer can now become an Aadhaar ATM/Aadhaar Bank branch for cash withdrawals and deposits by a customer by using PayNEARBY mobile application on a smart phone. ii. Nearby Technologies Private Limited is a FinTech start-up, founded by a team of professionals from Banking and Payments industry. iii. Yes Bank and Nearby have collaborated with the National Payments Corporation of India (NPCI) to launch PayNEARBY. iv .Around 40000 PayNEARBY’s Aadhaar ATM touch points will be available through Yes Bank and business correspondent agent network. Customer can do cash withdrawal or any other transactions at these touch points just by using the Aadhaar number and finger print. Quick Facts about Yes Bank: ♦ Founded in – 2004 ♦ Headquarters – Mumbai, Maharashtra
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Banking & Economy Awareness 2018 ♦ Current MD & CEO – Rana Kapoor ♦ Tagline – ‘Experience our Expertise’ MAS chief Ravi Menon named best central bank governor in Asia-Pacific On Jan 4,2017 Ravi Menon, managing director of the Monetary Authority of Singapore (MAS), has been honoured the best central bank governor in Asia-Pacific for 2018 by UK-based magazine, The Banker. i. The key reasons for selecting Ravi Menon are The Monetary Authority of Singapore (MAS), the country’s central bank, stands out for its cutting-edge regulatory approach to fintech while maintaining macroeconomic stability. ii. This annual award administered by The Banker, a publication under The Financial Times Group, is based on a selection process involving a survey of bankers and economists. Monetary Authority of Singapore (MAS) ♦ Monetary Authority of Singapore is Singapore’s central bank and financial regulatory authority. ♦ Established -1971 ♦ Chairman – Tharman Shanmugaratnam TIHCL gets RBI nod to operate as NBFC RBI (Reserve Bank of India) has approved Telangana Industrial Health Clinic Ltd (TIHCL) to register and function as a Non-Banking Finance Company (NBFC) TIHCL to operate as NBFC: i. B Yerram Raju, TIHCL’s advisor and director stated that, TIHCL will be the first State promoted and co-financing NBFC. ii. Karur Vysya Bank, Vijaya Bank, Canara Bank, Union Bank, SBI (State Bank of India) and SIDBI (Small Industries Development Bank of India) have showed interest to partner with TIHCL. iii. TIHCL plans to support 5-10 enterprises per month in each district. TIHCL had won the SKOCH Platinum Award in September 2017 under the smart governance category in the MSME segment. About Canara Bank: ♦ Headquarters – Bangalore, Karnataka ♦ MD & CEO – Rakesh Sharma ♦ Chairman – T. N. Manoharan Paytm bank, IndusInd Bank tie up for deposits Paytm Payments Bank has announced a partnership with Induslnd Bank under which, its customers’ account balance exceeding Rs. 1 lakh at the end of day will be automatically converted to a fixed deposit (FD) with IndusInd Bank. i. As per the current norms applicable to Payments Bank, a customer cannot have more than Rs. 1 lakh in his/her account.
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Banking & Economy Awareness 2018 ii. However, as there is no limit on intra-day transactions, a situation may arise wherein customers’ end of day balance in payment bank may exceed Rs. 1 lakh. iii. Thus, this partnership is a win-win proposition as it will help Paytm Payments Bank to comply with the norm and at the same time will give float to IndusInd Bank. iv. Customers whose balance has been converted to fixed deposit will be able redeem it instantly, at any time, without paying any pre-closure or miscellaneous charges. Quick Facts about IndusInd Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current CEO – Ramesh Sobti Government forecasts GDP growth at 6.5% in current fiscal Central Statistics Office (CSO) has announced the first advance estimates of National Income 2017-18 and stated that growth in India’s Gross Domestic Product (GDP) during 2017-18 is estimated at 6.5% as compared to 7.1% in 2016-17. Indian Economy’ growth forecast: i. This has been the slowest growth in past four years as GDP growth was 7.1% in 2016-17, 8% in 2015-16 and 7.5% in 2014-15. ii. GDP growth in first half of 2017-18 was only 6% owing to lingering effects of demonetisation in November 2016 and disruptions caused due to rollout of goods and services tax (GST) in July 2017. iii. However, Chief statistician TCA Anant has stated that growth for second half (H2) of 201718 is expected to be around 7%. iv. As per CSO estimates, growth in agriculture, forestry and fishing is likely to slow to 2.1% in 2017-18 as compared to 4.9% in 2016-17. v. Growth in manufacturing sector too is expected to slow down to 4.6% in current fiscal as compared to 7.9% in 2016-17. Quick Facts about Central Statistics Office (CSO): ♦ Established in – 1951 ♦ Located in – Delhi Income Tax Department launches on-line chat service The Income Tax Department has launched an on-line chat service on www.incometaxindia.gov.in,its official website. On-line chat service of Income Tax Department: i. The on-line chat service has been launched to help taxpayers get their queries solved. A customer support executive will help the users to get their queries solved online. ii. The on-line chat service is provided from Monday to Friday between 10 am and 6 pm. It is also available on a mobile application called ‘AayakarSetu’. It is available to
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Banking & Economy Awareness 2018 all Android mobile users. iii. Shiv Pratap Shukla, Minister of State for Finance, made this announcement in Lok Sabha. About Income Tax Department: ♦ Chairman, Central Board of Direct Taxes – Sushil Chandra ♦ Minister Responsible – Arun Jaitley AIIB plans to issue first US dollar bonds in June 2018 Asian Infrastructure Investment Bank (AIIB) is planning to issue its first US dollardenominated bond by June 2018. AIIB’s first US Dollar Bonds: i. Soren Elbech, Treasurer of AIIB has stated that the minimum size of the issuance will be one billion dollars. ii. Maturity of these bond will be between three and five years depending on investor demand. iii. On account of its strong capital base and stable outlook, AIIB has received three top-notch ratings from the global credit rating agencies, S&P Global Ratings, Fitch and Moody’s. iv. China is the largest shareholder in AIIB holding 26.06 per cent voting shares followed by India with 7.5 per share. v. Energy, power generation, transport and rural infrastructure are AIIB’s priority areas of investment. Quick Facts about AIIB: ♦ Opened for Business in – January 2016 ♦ Headquarters – Beijing, China ♦ Current President – Jin Liqun PNB ties up with NSFDC for assisting SC families Punjab National Bank (PNB) and National Scheduled Castes Finance and Development Corporation (NSFDC) have signed a memorandum of understanding (MoU) to provide financial assistance to Scheduled Caste (SC) families living below Double Poverty Line (DPL). Information about PNB-NSFDC MoU: i. As per the terms of the MoU, PNB will be the channelising agency for the loan schemes of NSFDC. ii. With an objective to further economic empowerment, unemployed SC persons living below Double Poverty Line will be provided Concessional finance and skill training grants. iii. At present, persons whose family income is below Rs.40000/- per annum in rural areas and Rs.55000/- per annum in urban areas are considered to be below double poverty line. Quick Facts about PNB: ♦ Founded in – 1894 ♦ Headquarters – New Delhi
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♦ Current MD & CEO – Sunil Mehta ♦ Tagline – ‘The name you can bank upon’ NPCI appoints Dilip Asbe as new MD and CEO Dilip Asbe has been appointed as Managing Director (MD) and CEO of National Payments Corporation of India (NPCI). Dilip Asbe’s association with NPCI: i. NPCI is the umbrella organisation for all retail payment systems in India. ii. Prior to being appointed as MD & CEO, Dilip Asbe was CEO-in-charge of NPCI. He was appointed as CEO-in- in August 2017. iii. Dilip Asbe has been working in NPCI since its inception. He has played instrumental role in designing, building, operationalising and managing NPCI’s large-scale payment processing platforms like the Bharat Interface for Money (BHIM), Unified Payments Interface (UPI), Immediate Payment Service (IMPS) and RuPay network. Quick Facts about NPCI: ♦ Founded in – 2008 ♦ Headquarters – Mumbai, Maharashtra World Bank projects 7.3 per cent growth for India in 2018 According to the 2018 Global Economics Prospect released by the World Bank on January 9, 2018, Indian economy is projected to grow at 7.3% in 2018 and 7.5% in next two years. Highlights of 2018 Global Economics Prospect: i. In 2017, India economy is estimated to have grown at 6.7 per cent despite lingering effects of demonetisation and teething problems related to implementation of the Goods and Services Tax (GST). ii. Chinese economy grew at 6.8 per cent in 2017. For 2018, its growth rate is projected at 6.4 per cent. iii. The report outlined that in the next decade, India will register higher growth rate as compared to other major emerging market economies. Quick Facts about World Bank: ♦ Formed in – 1945 ♦ Headquarters – Washington D.C., US ♦ Current President – Jim Yong Kim
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Banking & Economy Awareness 2018 IndusInd Bank to introduce India’s First Battery-Powered Interactive Payment Card On January 10, 2018, IndusInd Bank and Dynamics Inc announced plans to introduce the first battery-powered, interactive payment cards in the Indian market in 2018. i. Dynamics Inc, is a Pennsylvania-based company which designs and manufactures intelligent, battery-powered payment cards. ii. The new IndusInd bank card will have multiple buttons which will allow consumers to pay in multiple ways viz. through credit points or monthly instalments. Each selected option will activate a different colour light. iii. IndusInd Bank has stated that introduction of these cards will not require any changes in existing payment infrastructure or merchant systems. Quick Facts about IndusInd Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current CEO – Romesh Sobti IFC to provide $440 mn debt to Rewa solar park developers International Finance Corporation (IFC), a member institution of the World Bank Group will provide $440 million debt to Mahindra Renewables Pvt. Ltd, Acme Group and global private equity fund Actis Llp to build the Rewa solar park in Madhya Pradesh. i. Earlier, Rewa Ultra Mega Power Ltd had invited bids for the solar projects. Based on the bidding, three 250MW projects were awarded to Acme Solar Holdings Pvt. Ltd, Mahindra Renewables Pvt. Ltd and Actis LLP’s Solenergi Power Pvt. Ltd. ii. Rewa Ultra Mega Power Ltd, is a joint venture of Madhya Pradesh Urja Vikas Nigam Ltd (MPUVNL) and Solar Energy Corp. of India Ltd (SECI). iii. Rewa Solar project is to be commissioned in December 2018. Quick Facts about IFC: ♦ Formed in – 1956 ♦ Headquarters – Washington D.C., US ♦ Parent Organisation – World Bank Grou India emerged as top borrower from AIIB in 2017 India has become the top borrower from Asian Infrastructure Investment Bank (AIIB) with USD 1.5 billion worth of loans in 2017. India – top borrower from AIIB: i. India is the top borrower from AIIB with USD 1.5 billion worth of loans in 2017. Indonesia is in the second position with USD 600 million worth loans. ii. Also, for 2018, USD 3.5 billion worth loans for Mumbai Metro, Andhra Pradesh’s new capital Amaravati’s development and irrigation network in West Bengal are in line. iii. India is also the second largest shared holder in AIIB. China is the largest
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Banking & Economy Awareness 2018 shareholder of AIIB. iv. Lot of countries prefer to borrow from AIIB, as it charges only 1 to 1.5 % interest with long term repayment and also a five-year grace period. About Asian Infrastructure Investment Bank (AIIB): ♦ Headquarters – Beijing, China ♦ President – Jin Liqun Reliance Jio planning its own cryptocurrency “JioCoin” Mukesh Ambani – led Reliance Jio Infocomm Ltd is planning to create its own cyptocurrency, ‘JioCoin’. More Information about ‘JioCoin’: i. Reliance Jio is planning to form a 50-member team of young professionals to work on blockchain technology. ii. The team will work on multiple applications of blockchain viz. cryptocurrency, smart contracts, supply chain management logistics etc. iii. Mukesh Ambani’s elder son Akash Ambani is expected to lead the ‘JioCoin’ project. Quick Facts about Reliance Jio: ♦ Founded in – 2010 ♦ Headquarters – Mumbai, Maharashtra ♦ Founder – Mukesh Ambani Home loans: Highest NPAs in ‘up to Rs. 2 lakh’ slab – RBI study According to a study by Reserve Bank of India (RBI), housing loans in up to Rs. 2 lakh slab had the highest level of non-performing assets (NPAs). NPAs in Housing Loan segment: i. In last two financial years, public sector banks (PSBs) reported higher NPAs in Housing Loan segment as compared to housing finance companies (HFCs). ii. For housing loan slab up to Rs. 2 lakh, combined NPAs of PSBs and HFCs was 10.4 per cent in FY17 as compared to 9.8 per cent in FY16. iii. For housing loan slab up to Rs. 2 lakh, NPAs at PSBs in FY17 stood at 11.9 per cent while that of HFCs stood at 9.8 per cent. iv. Lowest NPAs were reported for housing loans in Rs. 25 lakh and above slab. The study outlined that as the loan size increased the NPAs fell. YES Bank announces Rs 7.5-cr grant for NGOs, social enterprises’ On January 12, 2018, YES Foundation (social development arm of YES Bank) launched fifth edition of ‘YES! i am the CHANGE’ (YIAC). Information about YIAC: i. YIAS is a programme to inculcate the spirit of responsible youth citizenship and drive social
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Banking & Economy Awareness 2018 impact through the medium of films. ii. In this edition, Yes foundation has invited participation in the ‘YIAC Social Filmmaking Challenge’. The challenge is to depict stories of change in a three-minute film. iii. Through this programme, the foundation will identify 25-30 deserving NGOs/social enterprises which operate in areas of livelihood generation, climate change, gender equality etc. iv. The selected entities will receive a grant of Rs 7.5 crore, for scaling up and capacity building and will also receive three-year mentoring for creating onground tangible social impact. Quick Facts about Yes Bank: ♦ Founded in – 2004 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Rana Kapoor ♦ Tagline – ‘Experience our Expertise’ India INX lists IRFC’s green bonds, becomes first debt security at IFSC On January 13, 2018, Bombay Stock Exchange’s (BSE’s) India International Exchange (India INX) listed Indian Railway Finance Corporation’s (IRFC’s) green bonds on its debt listing platform, Global Securities Market (GSM). Information related to listing of IRFC’s green bonds: i. Green Bonds: Main difference between regular bond and Green Bond is that funds raised through Green Bonds are used for financing projects/business activities that are environment-friendly. Examples – projects in the areas of renewable energy, sustainable water management and clean transportation. ii. IRFC’s green bonds have thus become the first debt security to be listed on an exchange at International Financial Services Centre (IFSC) in Gujarat’s GIFT city. iii. IRFC’s Green bonds have an annual yield of 3.835 per cent. iv. India INX’s Global Securities Market (GSM) on which IRFC Green Bonds have listed is India’s first debt listing platform, that allows foreign and Indian issuers to raise funds in any currency of choice. Finance Minister unveils India’s First agri-Options by NCDEX On January 14, 2018, Union Finance & Corporate Affairs Minister, Arun Jaitley launched India’s First Agri-commodity Options in Guar Seed on National Commodity and Derivatives Exchange Limited (NCDEX) platform in New Delhi Launch of India’s First agri-Options on NCDEX: The launching ceremony was held in New Delhi in presence of farmers & Farmer Producer Organizations (FPOs) from various States of India. •



Options contract offers the buyer the right, but not the obligation, to buy or sell a stock/commodity/asset at an agreed-upon price (referred to as strike price) during a certain period of time up to a specific date.
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•



Guar seed options, which have been uniquely designed by NCDEX and approved by the Securities and Exchange Board of India (SEBI), will prove to be a useful tool for farmers in hedging the price fluctuation risk.



•



In June 2017, SEBI had granted approval to commodity exchanges to launch options trading. However, one of the important conditions was that, the Options contract of only those commodities that are among the top five in terms of total trading turnover value of previous 12 months will be permitted.



•



It is to be noted that Guar Seed is one of the most liquid futures contracts on the NCDEX platform. Informal options trading in this commodity is already taking place at several informal trading Centres and in some communities of Rajasthan.



•



In order to create awareness about this new agriculture hedging tool, NCDEX has initiated a series of awareness and trainings programmes. It will also launch a mobile application which will help farmers to learn more about agri options and the commodities market.



•



NCDEX has played an important role in hedging/trading of agricultural commodities in India. As of December 2017, 59 FPOs across various States of India have participated on NCDEX, and more than 2.3 lakh farmers have already opened their trading account.



Quick Facts about NCDEX: •



Founded in – 2003



•



Headquarters – Mumbai, Maharashtra



•



Current MD & CEO – Samir Shah



Brazil regulator bans funds from buying cryptocurrencies On January 12, 2108, Brazil’s securities regulator prohibited local investment funds from buying cryptocurrencies. i. The prohibition has been imposed, citing the reason that Cryptocurrencies cannot be considered financial assets. ii. Owing to this decision, Brazilian funds cannot directly invest in cryptocurrencies such as Bitcoin. However, funds considering to indirect investment in cryptocurrencies by acquiring a stake in foreign funds have been advised to await further clarification from the regulator. iii. In the context of this news, it is important to note that crypto currencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority. Quick Facts about Brazil: ♦ Capital – Brasilia
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Banking & Economy Awareness 2018 ♦ Currency – Real ♦ Current President – Michel Temer ♦ Important Rivers – Amazon, Parana Vijay Kumar appointed as MD & CEO of NCDEX Securities and Exchange Board of India (SEBI) has approved appointment of Vijay Kumar as Managing Director and CEO of National Commodity & Derivatives Exchange Limited (NCDEX). i. Earlier, Mr. Vijay Kumar was chief business officer at NCDEX. ii. He is regarded as a veteran of agro-industry and has worked for Cargill and National Bulk Handling Corporation. iii. Mr. Kumar will assume the office next week and will succeed Samir Shah who was appointed as MD & CEO of NCDEX in 2013. Quick Facts about NCDEX: ♦ Founded in – 2003 ♦ Headquarters – Mumbai, Maharashtra PFRDA conducts workshop on NPS for North Eastern States On January 5, 2018, Pension Fund Regulatory and Development Authority (PFRDA) held a workshop on National Pension System (NPS) for North-Eastern States in Guwahati, Assam. Highlights of PFRDA workshop on NPS: i. PFRDA conducted this workshop in coordination with State Bank of India (SBI). ii. During the workshop, PFRDA official gave a detailed presentation on NPS, outlining various features and benefits of NPS. iii. National Pension System (NPS), launched by the Indian government enables Indian citizens to contribute regularly in a pension account during their working life. Corpus accumulated on account of such contributions ensures regular income for the subscriber after retirement. iv. NPS was launched in launched in January 2004 for government employees. However, in 2009, it was made open to every Indian citizen between the age of 18 and 60. Quick Facts about PFRDA: ♦ Founded in – 2003 ♦ Headquarters – New Delhi ♦ Current Chairman – Hemant Contractor Forex reserves at fresh record high of $409.366 bn As per weekly forex reserves data released by Reserve Bank of India (RBI), India’s forex reserves touched a record high of $409.366 billion as on December 29, 2018. India’s Forex Reserves – Latest Data: i. During the week to December 29, 2018, India’s forex reserves rose by $4.44 billion as
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Banking & Economy Awareness 2018 compared to the previous week. ii. The latest surge in forex reserves came almost entirely on the back of increase in foreign currency assets. iii. Foreign currency assets, which is a major component of the overall reserves, rose by a whopping $4.42 billion from the previous week and stood at $385.103 billion in the week to December 29, 2017. iv. For the reporting week, Gold reserves remained stable at $ 20.716 billion while Special Drawing Rights (SDR) from International Monetary Fund (IMF) rose by $ 8.9 million from previous week to $1.511 billion. Ola and ICICI Bank sign MoU to bring innovative solutions to their customers and driver-partners On 9th January 2018, Ola and ICICI Bank signed a MoU to provide various integrated offers to their customers and driver partners. Ola and ICICI Bank sign MoU: i. This agreement will work on Ola and ICICI technology platforms to provide Ola booking facility on ICICI Bank's mobile banking platforms. ii. It will allow ICICI Bank customers to book an Ola and pay the fee through ICICI Bank’s mobile banking applications - 'iMobile' and 'Pockets'. iii. Also access to instant small ticket digital credit will be provided. This facility will enable Ola customers to get small ticket digital credit instantly from ICICI Bank, through the Ola Platform. iv. A 'Pay Direct' card will be provided for Ola's driver partners by ICICI Bank. Through this, Ola's driver partners will get their daily earnings directly into their 'Pay Direct' card accounts. Drivers can also swipe and pay using this card at merchant outlets. About ICICI Bank: ♦ Headquarters - Mumbai, Maharashtra ♦ MD & CEO - Chanda Kochhar Paytm Sets Up Its Wealth Management Division "Paytm Money" On January 9, 2018, Paytm announced setting up of ‘Paytm Money Limited’, to offer investment and wealth management products to its users. More information Paytm Money Limited: i. Paytm Money Limited is the wholly owned subsidiary of One97 Communications, the firm that owns the Paytm brand. ii. It will be the fourth consumer brand from the same banner after Paytm, Paytm Mall and Paytm Payments Bank. iii. Pravin Jadhav, an ex-entrepreneur who led product and growth at Servify and Rediff in his earlier roles has been appointed by Paytm to lead Paytm Money Limited. iv. Discussions are being held with leading asset management companies to offer mutual fund
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Banking & Economy Awareness 2018 investments in direct mode to user. v. This venture entails investment of $10 million this year. It will commence operations before March 2018 following regulatory approvals. Quick Facts about Paytm: ♦ Founded in – 2010 ♦ Headquarters – Noida, Uttar Pradesh ♦ Current Chairman – Vijay Sharma Aviva, Bank of Maharashtra tie-up for bancassurance Bank of Maharashtra and Aviva Life Insurance have entered into a corporate agency arrangement for bancassurance. i. Agreement between a banks and a insurance company come, wherein the bank sells in surance company's insurance products to its clients is referred to as bancassurance. ii. Under Bank of Maharashtra - Aviva Life Insurance tie-up, Bank of Maharashtra will sell Aviva Life Insurance products through its 1863 branches. iii. Aviva Life India is a joint venture between Dabur Invest Corp and Aviva International Holdings of Britain. Quick Facts about Bank of Maharashtra: ♦ Founded in – 1935 ♦ Headquarters – Pune, Maharashtra ♦ Current Chairman and MD - Ravindra Prabhakar Marathe ♦ Tagline – ‘One family one bank’ Federal Bank ties up with Hedge Equities for PIS services to NRIs Federal Bank has partnered with Hedge Equities Ltd to provide Portfolio Investment Scheme (PIS) services to NRIs (Non-Resident Indian). Federal Bank ties up with Hedge Equities Ltd: i. A MoU in this regard was signed between Jose K Mathew, EVP & Head Retail Business, Federal Bank and Alex Babu, MD, Hedge Equities Ltd. ii. The Federal Bank is empowered by RBI (Reserve Bank of India) to sanction permission letter to NRIs on RBI’s behalf to make transactions in secondary market. iii. Federal Bank has PIS arrangement with eight partners. This enables it to let NRI clients invest in shares of Indian companies, in the secondary market. About Federal Bank: ♦ Headquarters – Kochi, Kerala ♦ MD & CEO - Shyam Srinivasan ♦ Tagline - Your Perfect Banking Partner
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Banking & Economy Awareness 2018 Government resumes coin production; mints to work at slow pace On 13th January 2018, the government announced that it has restarted the minting of coins, but at a slower speed. Minting of coins: i. The Security Printing and Minting Corporation of India Limited (SPMCIL) has been ordered to restart the minting of coins by the government. ii. The SPMCIL runs the four government mints in Kolkata, Mumbai, Noida and Hyderabad. These mints will operate on a single shift, instead of the usual two shifts. iii. The government had stopped coin production from 9 January 2018 due to shortage of storage space. About Security Printing and Minting Corporation of India Limited (SPMCIL): ♦ Purpose - production of bank notes, coins, non–judicial stamps, postage stamps, and other government related documents for India ♦ Formed in – 2006 Bank of Baroda partners with Invoicemart as a TReDS partner Government-owned Bank of Baroda has tied up with Invoicemart, a Digital invoice discounting marketplace as TReDS partner. Details about Bank of Baroda-Invoicemart tie-up: i. Trade Receivables Electronic Discounting System (TReDS) is an online platform through which, micro, small and medium enterprises (MSMEs) can access funds for working capital without the hassle of applying for loans. Government of India has advised all public sector banks and undertakings to get registered on TReDS platforms. ii. Invoicemart is a joint venture between Axis Bank Ltd and mjunction services ltd. iii.Owing to the Bank of Baroda-Invoicemart tie-up, buyers and sellers registered on Invoicemart wil l now be able to access funding from Bank of Baroda. Quick Facts about Bank of Baroda: ♦ Founded in – 1908 ♦ Headquarters – Vadodara, Gujarat ♦ Current MD & CEO – P.S.Jayakumar ♦ Tagline – ‘India’s International Bank’ All 14 types of Rs 10 coin valid, legal tender: RBI On January 17, 2018, Reserve Bank of India (RBI) stated that all the 14 designs of Rs 10 coin are valid and legal tender for transactions. Clarification on Rs. 10 coins: i.RBI had to issue this clarification as it was observed that some traders and members of public were reluctant to accept Rs. 10 coins owing to a doubt about it genuineness. ii.RBI stated that till date, it has issued Rs 10 coin in 14 designs and these coins are legal
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tender and can be accepted for transactions. iii.It further clarified that different designs, introduced from time to time have distinctive features to reflect various themes of economic, social and cultural values. Haryana to set up NBFC for efficient management of funds On January 16, 2018, Haryana State Government took a decision to form a non-banking financial company (NBFC), Haryana State Financial Services Limited. NBFC for Haryana State Government: i. This NBFC will function as an in-house treasury manager for Haryana State Government and will be responsible for efficient management of surplus funds of State public enterprises and autonomous bodies. ii. The NBFC will provide better rates on overnight/yearly deposits of State government entities and would enable quick and hassle-free lending. iii.It will function under the overall control and supervision of State’s General Administration Department iv. It will be established as a limited company under the Companies Act and will be registered as NBFC with the Reserve Bank of India (RBI). v. Authorised capital of this NBFC will be Rs.10 crore while the paid up capital will be Rs. 2 crore. Quick Facts about Haryana: ♦ Capital – Chandigarh ♦ Current Chief Minister – Manohar Lal Khattar ♦ Current Governor – Kaptan Singh Solanki ♦ Important National Park – Sultanpur National Park India Ratings projects economic growth at 7.1% for 2018–19 India Ratings and Research has projected that India’s economic growth will improve to 7.1 per cent in 2018-19 as compared to 6.5 per cent in 2017-18. Indian Economy Growth projection by India Ratings and Research: i. As per India Ratings and Research, improvement in economic growth in 2018-19 will come on back of robust consumption demand and low commodity prices. ii. The agency believes that during 2018-19, there will be a gradual pick up in growth momentum owing to proceedings under Insolvency and Bankruptcy Code (IBC) and structural reforms like Goods and Services Tax (GST). iii. In 2018-19, retail and wholesale inflation is expected at 4.6 per cent and 4.4 per cent, respectively while fiscal deficit in will be at 3.2 per cent. iv. India Ratings & Research (Ind-Ra) is a 100 per cent owned subsidiary of Fitch
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Banking & Economy Awareness 2018 Group. HDFC Bank m-cap crosses Rs 5 lakh cr mark On January 18, 2018, HDFC Bank’s market capitalisation crossed Rs 5 lakh crore mark. Market Valuation of HDFC Bank: i. Market value of a company’s outstanding shares is referred to as market capitalisation (m-cap). It is calculated by multiplying the current market value of company’s share with total outstanding shares. ii. HDFC Bank has become the third company to cross Rs. 5 lakh crore m-cap after Reliance Industries Ltd. and Tata Consultancy Services. iii. During January 18, 2018 afternoon trade, HDFC Bank’s m-cap stood at Rs 502859.55 crore. It is also the first bank to achieve this milestone. Quick Facts about HDFC Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD – Aditya Puri ♦ Tagline – ‘We Undertand Your World’ Chkfake launches app to check fake currency notes worldwide On 17th January 2018, Chkfake Brand Protection Solutions launched ‘Chkfake’ – a global app to check authenticity of currency notes of all major currencies worldwide. Chkfake: i. Chkfake is an online platform that can be used to check authenticity of currency notes. The Chkfake app is now available for iOS and Android systems. ii. It can be downloaded free of cost. It can be accessed at any time from any location. iii .Using this app, both new notes and old designs of Indian Rupees can be verified for authenticity. iv .It can also be used to train stakeholders, customers, enforcement authorities, employees and people dealing with cash to check authenticity of currency notes. About Chkfake: ♦ Founders – Tanmay Jaswal, Julius Amrit ♦ Co-founders – Sanjay DeshPande, Mohit Mohan AU Small Finance Bank inks MoU with LIC to offer PMJJBY AU Small Finance Bank has signed a MoU with LIC to offer Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY). AU Small Finance Bank – MoU with LIC to offer PMJJBY: i.As per the MoU, LIC will provide a life cover of Rs 2 lakh in case of death to the customer at a premium of Rs 330 per annum.
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Banking & Economy Awareness 2018 ii.AU Small Finance Bank’s MD and CEO Sanjay Agarwal, said that, the bank aims to provide services to its customers under a single roof. About Life Insurance Corporation of India (LIC): ♦ Headquarters – Mumbai ♦ Chairman – V.K. Sharma Mauritius largest FDI source in 2016-17: RBI According to Census on Foreign Liabilities and Assets of Indian Direct Investment Companies 2016-17, released by Reserve Bank of India (RBI) on January 19, 2018, Mauritius was the largest source of foreign investment (FDI) in India during 2016-17. Sources of FDI in India: i. This census provides comprehensive information on the market value of foreign liabilities (on account of FDI) and assets (on account of overseas direct investment, ODI and other investments) of Indian companies. Indian companies’ investment in a foreign entity by way of contribution to the capital or subscription to the Memorandum of Association is referred to as ODI. ii. Total 18667 companies participated in this census. Out of these, 17020 companies had FDI/overseas direct investment (ODI) in their balance sheets in March 2017. iii. The Census revealed that 80 per cent of the 15169 companies that reported inward FDI were subsidiaries of foreign companies. iv. Mauritius, with 21.8 per cent share was the largest source of FDI in India, while Singapore with 19.7 per cent was the major ODI destination. FDI & ODI – Top 4 Countries FDI Source



ODI Destination



1



Mauritius



Singapore



2



US



Netherlands



3



UK



Mauritius



4



Singapore



US



PFRDA relaxes withdrawal norms under NPS Pension Fund Regulatory and Development Authority (PFRDA) has permitted partial withdrawal under the National Pension System (NPS) for specified expenses such as purchase/construction of residential premises, higher education of children, marriage of children and treatment of critical illness. i. This relaxation of partial withdrawal (up to 25%) is applicable only to those who have contributed for three years. ii. However, a subscriber fulfilling the above condition is permitted partial withdrawal only three times during the tenure of the subscription. iii. This relaxation does not apply in case if a subscriber already owns a residential house or a flat
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Banking & Economy Awareness 2018 (either individually or in the joint name), other than ancestral property. iv. NPS is a government-sponsored pension scheme, which has been made available to all India citizens since 2009. Quick Facts about PFRDA: Founded in – 2003 Headquarters – New Delhi Current Chairman – Hemant Contractor World Bank signs USD 300m loan for Nepal quake reconstruction On January 21, 2018, World Bank approved USD 300 million loan to Nepal for undertaking reconstruction work post April 2015 earthquake. i. In April 2015, a 7.8-magnitude earthquake struck Nepal which destroyed more than half a million homes and killed nearly 9000 people. ii. Since then, only 10% homes have been rebuilt. Nepal is currently facing USD 1.2 billion shortfall in reconstruction funds. iii. USD 300 million loan from World Bank will partially help to fill this gap. This loan also includes USD 80 million for a livestock project and another USD 60 million for vocational training. Quick Facts about World Bank: ♦ Formation Date – 1945 ♦ Headquarters – Washington D.C., US ♦ Current President – Jim Yong Kim India to become fastest growing large economy in 2018 According to Sanctum Wealth Management report, India will overtake China to be the fastest growing large economy in 2018. Growth Prospects of Indian Economy: i. Rationale cited by Sanctum Wealth Management for this forecast is that “India is a reforming economy with the prospects of strong long-term growth”. ii. In the current global scenario where developed economies are posting 2-3% growth, Indian economy is on the track to cross the 7.5% growth mark. iii. The report also outlined that India’s equity market will become the fifth largest in the world. iv. However, inflation and lack lustre corporate earnings have been identified as key factors that may halt the advance of equity markets in near term. Paisabazaar.com becomes India’s first major platform to offer direct mutual funds to consumers On January 22, 2018, Paisabazaar.com, an online marketplace for Loans and Credit Cards
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announced to offer direct Mutual Fund plans to retail customers and has thereby became India’s first major platform to come up with such offering. Benefits of Direct Mutual Funds: i. Broadly speaking, Mutual Fund plans are available in two variants – ‘Regular’ and ‘Direct’. Both these variants are exactly same in terms of investment strategy and fund management. ii. However, the key difference is that, in Regular plans, a part of customers’ investment (1% in most cases) is paid to the brokers/financial advisor as commission by the mutual fund company, while in a direct mutual fund there is no such type of commission payout. iii. Owing to this, net investible amount will always be higher in Direct plans and thus the ensuing returns too shall be higher. Moreover, for longer time horizon (10 years and above) returns from Direct plans are significantly higher as compared to Regular plans. iv. Direct Plans have so far been less popular among retail investors due to lack awareness and vested interest of brokers/financial advisors in selling Regular plans. WEF ranks India at 62nd place on Inclusive Development Index India has ranked at the 62nd place among 74 emerging economies on the annual ‘Inclusive Development Index 2018’ released by World Economic Forum (WEF). It is to be noted that, in 2017, India ranked 60th among 79 developing economies on this index. About Inclusive Development Index: Inclusive Development Index 2018 measures progress of 103 economies on three individual pillars viz. growth and development, inclusion and inter-generational equity. •



The index has been divided into two parts – First part covering 29 advanced economies and the second part covering 74 emerging economies.



•



Countries have also been classified into five sub-categories in terms of the five-year trend of their overall Inclusive Development Growth score. These five sub-categories are ‘receding’, ‘slowly receding’, ‘stable’, ‘slowly advancing’ and ‘advancing’.



Highlights of Inclusive Development Index 2018: Among advanced economies, Norway has topped the list, while Lithuania has topped the list of emerging economies. •



In terms of ranking on individual pillars, India ranked 72nd for inclusion, 66th for growth and development and 44th for inter-generational equity.



•



Despite its low overall rank, India has been placed in the sub-category of countries displaying ‘advancing’ trend of inclusiveness.
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In terms of overall rank, neighbouring countries, China (26th), Pakistan (47th rank), Sri Lanka (40th rank), Bangladesh (34th rank) and Nepal (22nd rank) have ranked higher than India.



•



WEF has urged that nations should focus on inclusive development as relying on Gross Domestic Product (GDP) as the primary metric of national economic performance has led to rise of inequality.



Most Inclusive Advanced Economies – Top 5 1 Norway 2 Ireland 3 Luxembourg 4 Switzerland 5 Denmark Most Inclusive Emerging Economies – Top 5 1 2 3 4 5



Lithuania Hungary Azerbaijan Latvia Poland



Government of India, Uttarakhand and World Bank sign $120 mn loan agreement On January 21, 2018, Government of India, State Government of Uttarakhand and the World Bank signed a 120 million dollar loan agreement for Uttarakhand Water Supply Program for Peri-Urban Areas. Loan for improving access to water supply in Uttarakhand: i. In context of this news, Peri-Urban denotes those areas in the plains of Uttarakhand that are officially classified as rural but exhibit urban features in terms of density of population and the structure of the economy. ii. This programme will not only increase water supply coverage but will also ensure sustainable water supply service delivery in peri-urban areas. iii. The programme envisages development and implementation of a service-oriented and efficient water supply policy for peri-urban areas, strengthening current monitoring and evaluation systems and providing incentives for adoption of water supply master-plans in peri-urban areas. Quick Facts about Uttarakhand: ♦ Capital – Dehradun ♦ Current Chief Minister – Trivendra Singh Rawat ♦ Current Governor – Krishan Kant Paul ♦ Important National Park – Jim Corbett National Park IMF projects 7.4 % growth for India in 2018 In its January 2018 update of the World Economic Outlook: Brighter Prospects, Optimistic Markets, Challenges Ahead, International Monetary Fund (IMF) stated that Indian economy will grow at 7.4% in FY 2018-19.



Follow Us - FB.com/AffairsCloudOfficialPage



28 | P a g e Copyright 2018 @ AffairsCloud.com



Banking & Economy Awareness 2018 Indian Economy’s Growth Prospect: i. It is to be noted that in FY 2017-18, India lost its fastest growing economy tag to China owing to slowdown caused by demonetisation and the rollout of Goods and Services Tax (GST). ii. However, IMF has forecasted that in FY 2018-19, India will reclaim fastest growing economy tag as China’s growth will slip to 6.6% against India’s 7.4%. iii. For Global economic growth in current year, IMF has revised its forecast to 3.9%, faster than 3.7% forecast earlier in October 2017. Quick Facts about International Monetary Fund (IMF): ♦ Founded in – 1945 ♦ Headquarters – Washington D.C., US ♦ Current CEO – Christine Lagarde India’s richest 1% corner 73% of wealth generation: Survey As per the survey and the accompanying report (titled ‘Reward Work, Not Wealth’) released by the international rights group Oxfam, richest 1 per cent in India amassed 73 per cent of the wealth generated in the country last year. Highlights of Survey by Oxfam: i. Wealth of 67 crore Indians (about 50% of the population) rose by just 1 per cent during last year. ii. As per the report, wealth of India’s richest 1 per cent increased by overRs. 20.9 lakh crore during 2017, which is equivalent to Indian Government’s budgetary allocation for 2017– 18. iii. On global level, richest 1 per cent managed to corner 82 per cent of the wealth generated last year while wealth of 3.7 billion comprising poorest half of world population did not increase at all. iv. Findings of this survey have revealed rising income inequality, not only in India but across the world. World Economic Forum annual meeting held in Davos, Switzerland The annual meeting of World Economic Forum (WEF) is being held in Davos, Switzerland from 23rd – 26th January 2018. •



Over the course of this event, global leaders from different sectors, including business, politics, academia and journalism will hold discussions and share their views on the most pressing contemporary issues facing the world.



•



This year’s theme is “Creating a Shared Future in a Fractured World”.



Shah Rukh Khan receives Crystal Award in Davos On January 23, 2018, the first day of World Economic Forum annual meeting in Davos, Switzerland, Bollywood Superstar Shah Rukh Khan received Crystal award for raising awareness about human rights issues and his work for acid attacks victims.
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Crystal Award is given, by World Economic Forum to artists who make a positive change in society.



•



Shah Rukh Khan is the founder Meer Foundation a non-profit entity, which provides support to female victims of acid attacks and major burn injuries.



•



Other stars who received Crystal Award this year are Australian actress Cate Blanchettand British singer-songwriter Elton John. Cate received the award for her work with people who have fled their homes while Elton John was awarded for his charitable work through his AIDS foundation.



WEF 2018 first to be chaired entirely by women For the first time in the 48-year history of the World Economic Forum (WEF), its annual meeting, being held in Davos, Switzerland from 23rd – 26th January 2018 will be chaired entirely by women. •



This move was in response to criticism that WEF’s annual meeting which is attended by nearly 2000 global leaders every year lacked female representation.



•



This year’s co-chairs include Christine Lagarde – Chief of International Monetary Fund, Erna Solberg – Prime Minister of Norway, Ginni Rometty – CEO of IBM, Sharan Burrow – General Secretary of the International Trade Union Confederation (ITUC) in Belgium, Fabiola Gianotti – Director General of the European Organization for Nuclear Research (CERN) in Geneva, Isabelle Kocher – CEO of ENGIE Group and Chetna Sinha, Founder and President of Mann Deshi Mahila Bank and Mann Deshi Foundation in India.



WEF, Reliance Industries to Set Up Center for Fourth Industrial Revolution in Mumbai World Economic Forum (WEF) has partnered with Reliance Industries Ltd. to set up Centre for Fourth Industrial Revolution (C4IR) in India. •



C4IR will function as the sister Center to the WEF’s Center for the Fourth Industrial Revolution located in San Francisco, US.



•



C4IR will provide insights in new forms of governance and new technology applications to Indian policy-makers and thought leaders. Besides, it will also help in establishing connections with cutting-edge technology innovators globally.



•



4th Industrial revolution envisages a range of new technologies that establish synergy between physical, digital and biological worlds and impacts all disciplines, economies and industries.



WEF launches Global Centre for Cybersecurity On January 24, 2018, World Economic Forum (WEF) announced the launch of a new Global Centre for Cybersecurity. •



This centre will seek collaboration with governments as well as international organisations to safeguard the world from hackers and data breaches.



•



This centre will work with a vision to create a safe operating environment for new technologies like Artificial Intelligence and Internet of Things (IoT)
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Headquarters of this centre is located in Geneva, Switzerland. The centre will become operational from March 2018.



IOB inks pact with National Housing Bank for RHIS scheme On January 23, 2018, public sector lender Indian Overseas Bank announced that it has entered into an agreement with the National Housing Bank (NHB) for implementation of the Rural Housing Interest Subsidy Scheme (RHISS) of Union Ministry of Rural Development. Details about IOB-NHB tie-up: i. A memorandum of understanding (MoU) in this regard was signed in the presence of IOB MD and CEO, R. Subramaniakumar and MD and CEO of National Housing Bank, Sriram Kalyanaraman. ii. Objective of this scheme is to provide subsidy for loans to households in rural areas for undertaking construction and modification activities. iii. Under this scheme, 3% interest subsidy is offered on a loan amount of Rs two lakh for a tenure of 20 years. Quick Facts about IOB: ♦ Founded in – 1937 ♦ Headquarters – Chennai, Tamil Nadu ♦ Current MD & CEO – R. Subramania Kumar ♦ Tagline – ‘Good People to Grow With’ Prodigee Finance granted NBFC-ND license from RBI Bhopal-based Prodigee Finance Limited has received Non-Banking Financial Company (NBFCND) license from Reserve Bank of India (RBI). ‘ND’ indicates Non-Deposit accepting NBFC. About Prodigee Finance Ltd.: i. Enterslice, a consulting firm specialising in NBFC registration had helped Prodigee Finance in the entire process. ii. By attaining the NBFC licence, Prodigee Finance will now be able to extend loans to Small and Medium sized Enterprises (SME) as part of their services. iii. Prodigee Finance is keen on providing SME loans as it believes that it will not only help borrowers who don’t have access to credit but will also boost the local economy. U.S. Senate confirms Governor Jerome H Powell as Chairman of Federal Reserve On 24th January 2018, the United States Senate appointed Jerome H Powell as the next Chairman of the Federal Reserve. Jerome H Powell – Chairman of Federal Reserve: i. Jerome H Powell replaces Janett Yellen as Chairman of Federal Reserve. Janett Yellen’s term ends in February 2018. ii. Jerome H Powell is 64 years old. His appointment was confirmed by the Senate through a vote in which he obtained 84-12. Currently, Jerome H Powell is a Federal Governor.
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Banking & Economy Awareness 2018 About Federal government of the United States: ♦ Headquarters – The White House ♦ Leader – President of the United States – Donald Trump Government unveils details of recapitalisation plan for public sector banks On January 24, 2018, Government provided details about the recapitalisation plan for Public Sector Banks (PSBs) that was announced in October 2017. The details were provided at a press conference held by Finance Minister Arun Jaitley, Finance Secretary Hasmukh Adhia, Economic Affairs Secretary Subhash Garg and Financial Services Secretary Rajiv Kumar. Information related to PSB recapitalisation plan: In a bid to revise growth of PSBs, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. •



Out of this amount, 80000 crore will be raised through recapitalisation bonds and Rs. 8139 crore will come in the form of budgetary support.



•



IDBI Bank will get the highest infusion – Rs 10610 crore.



•



These bonds would be issued in six tranches, will have a maturity period of 10-15 years and would be priced at 8%.



•



Along with this announcement, Government also unveiled ‘Enhanced Access and Service Excellence (EASE)’, a six-fold roadmap for reforms in PSBs.



•



The six pillars of EASE reform plan comprise customer responsiveness, credit off take, PSBs as Udyami Mitra, responsible banking, deepening financial inclusion and digitalisation, and developing personnel.



•



An independent agency will be hired to conduct a public survey of the PSBs’ performance on each of the pillars of EASE reform pla The results of the survey would be published annually.



•



Phased capital infusion under this plan would be dependent on individual banks’ performance.



•



Main objective behind recapitalisation plan is to help PSBs to cope up with the problem of bad debts and revive credit growth.



Top 5 recipients under PSB recapitalisation plan: Bank IDBI Bank Bank of India State Bank of India UCO Bank Punjab National Bank



Amount Rs. 10610 crore Rs. 9232 crore Rs. 8800 crore Rs. 6507 crore Rs. 5473 crore



Small Finance Banks and Payment Banks to offer Atal Pension Yojana In a bid to strengthen the existing channels of Atal Pension Yojana (APY) distribution, Government has allowed Small Finance Banks and Payment Banks to sell
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APY to their customers. Offering APY through Small Finance Banks and Payment Banks: i. This decision will not only improve the outreach of APY to new subscribers but will generate fee income for Banks. As of now banks will get an incentive of Rs. 120-150 for each APY account. ii. On January 15, 2018, Pension Fund Regulatory and Development Authority (PFRDA)had conducted an Orientation Meeting in New Delhi to familiarize these Small Finance Banks and Payment Banks in Atal Pension Yojana (APY). iii. Atal Pension Yojana is Government of India’s Old Age Pension Scheme. It was launched in May 2015 and is being implemented through all Banks across India. iv .As on January 23, 2018, APY subscriber base crossed more than 84 lacs. Usha Ananthasubramanian becomes first woman chairman of IBA On 25th January 2018, Usha Ananthasubramanian became the first woman chairman of Indian Banks’ Association (IBA). Usha Ananthasubramanian – Chairman of IBA: i. Usha Ananthasubramanian is the MD and CEO of Allahabad Bank. She was elected as Chairman of IBA for 2017-18 by its Managing Committee. ii.The Chairman post of IBA was vacant since the superannuation of Jatinder Bir Singh. Rajnish Kumar, Chairman, State Bank of India, has been elected to the post of Deputy Chairman of IBA for 2017-18. About Indian Banks’ Association (IBA): ♦ Objective – to promote and develop progressive banking principles, practices and conventions and to contribute to the developments of creative banking in India ♦ Formed – 26 September 1946 World Bank chief economist Paul Romer quits over Chile comments On 24th January 2018, Paul Romer resigned from his poistion as the World Bank’s chief economist. Resignation of Paul Romer: i .Paul Romer has resigned from the chief economist position of World Bank after he made a controversial statement on Chile’s rankings in ‘Doing Business’ annual report by World Bank. ii .Chile ranks 55 out of 190 countries currently in the list. Paul Romer told a newspaper that, the downfall in Chile’s rank was due to methodological changes, and not from Chile’s business environment. He also said that it might even have resulted from the World Bank staff’s political motivations.
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Banking & Economy Awareness 2018 iii. He has resigned just 15 months after he assumed the position. He returns to New York University as economics professor. About World Bank: ♦ Headquarters – Washington, D.C., U.S. ♦ President – Jim Yong Kim ♦ Motto – Working for a World Free of Poverty CRISIL upgrades outlook on 18 PSBs from negative to stable Rating agency CRISIL has upgraded its outlook on 18 Indian public sector banks (PSBs) from “negative” to “stable”. Rating upgrade for 18 PSBs: i. This upgrade by CRISIL was on account of PSB recapitalisation plan unveiled by Government on January 24, 2018. ii. As per the recapitalisation plan, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. iii. Accroding to CRISIL, capital infusion will improve the financial risk profile of these banks and will help them meet Basel-III regulatory capital norms. iv. Along with capital infusion announcement, Government also unveiled ‘Enhanced Access and Service Excellence (EASE)’, a six-fold roadmap for reforms in PSBs which will improve the overall functioning of these banks. Quick Facts about CRISIL: ♦ Founded in – 1987 ♦ Headquarters – Mumbai, Maharashtra Economic Survey 2018 – India’s GDP to grow at 7-7.5% in 2018-19 On January 29, 2018, Union Finance Minister, Arun Jaitley tabled the Economic Survey 2017-18 in Parliament. Economic Survey is a flagship annual document of the Ministry of Finance, Government of India. •



Economic Survey 2017–18 reviews the developments in the Indian economy over the previous 12 months and provides a summary of the performance on major development programmes and highlights the policy initiatives of the government and the prospects for the upcoming year.



•



Economic Survey2017–18, has been prepared by Chief Economic Adviser, Arvind Subramanian.



•



This year, the colour of the Economic Survey document is Pink. It has been chosen to lay special emphasis on Gender and Son meta-preference prevailing in Indian society.



Highlights of Economic Survey 2017-18
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Banking & Economy Awareness 2018 GDP Growth: As per Economic Survey 2017-18, Indian economy is expected to grow between 7 per cent and 7.5 per cent in the next fiscal year i.e. April 1, 2018 – March 31, 2019. •



The forecasted growth will primarily come on account of series of major reforms ( including roll out of Goods and Services Tax, Public sector bank recapitalisation plan, Indian Bankruptcy Code and relaxations in Foreign Direct Investment limits) undertaken over the past one year. On attaining 7-7.5% growth, India will regain its status of fastest growing major economy.



•



However, increase in crude oil prices in the international market and protectionist tendencies adopted by some countries have been identified as key risks to growthin 2018-19.



•



GDP growth for the current fiscal year, ending March 31, 2018 is expected to be 6.75 per cent.



•



Sectoral Growth: Services growth for FY 2017-18 is expected to be 8.3 percent while industry and agriculture are expected to grow at 4.4 percent and 2.1 percent respectively.



Inflation: Economic Survey has revealed that average consumer price inflation based headline inflation declined to a six-year low of 3.3 per cent in 2017-18. •



Owing to this, Indian economy is now moving from a phase of high and variable inflation to a more stable price regime.



•



During 2017-18, Inflation in 17 Indian states was below 4 per cent.



Direct Tax Collection: During April-November 2017 period, direct tax collections of the Centre grew by 13.7 per cent, which is in line with previous year. •



There has been an addition of about 18 lakh individual income tax filers since November 2016.



Indirect Tax Collection (under GST era): During April-November 2017 period, indirect tax collections of the Centre grew by 18.3 per cent, which is in line with previous year. •



During April-November 2017, States’ share in taxes grew by 25.2 per cent.



•



However, clearer outcome in indirect taxes during this year will depend on the final settlement of GST accounts between the Centre and the States.



•



There has been a fifty percent increase in the number of indirect taxpayers.



•



As on December 2017, number of unique GST registrants stood at 9.8 million, which is slightly more than the total Indirect Tax registrants under old tax system.



International & Inter-State Trade: Top 1% Indian exporters account for only 38 percent of exports. This proportion is much higher in other countries – 72, 68, 67, and 55 % in Brazil, Germany, Mexico, & USA, respectively
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For the first time, data on the international exports of states has been presented in the Economic Survey.



•



Five states – Maharashtra, Gujarat, Karnataka, Tamil Nadu and Telangana account for 70 per cent of India’s exports.



•



India’s internal trade in Goods & Services is about 60 per cent of GDP.



•



Rebate of State Levies (ROSL) has boosted exports of readymade garments (man-made fibers) by about 16 per cent.



Gender Bias: Economic Survey 2017-18 outlined that Indian society exhibits a strong desire for a male child. •



This mindset is reflected from the fact that most parents continued to have children until they get number of sons.



•



Details about various scenarios leading to skewed sex ratios have also been given in the survey.



Social Infrastructure, Employment and Human Development: Bridging the gender gaps in education, skill development, employment and earnings and reducing social inequalities have been outlined as underlying goals of the development strategy. •



During 2012-13 to 2014-15, expenditure on social services by the Centre and States as a proportion of GDP had remained in the range of 6 per cent while in 2017-18, it stood at 6.6 per cent.



Impact of Climate Change: Economic Survey has warned that Climate change could reduce annual agricultural incomes in the range of 15 percent to 18 percent on average, and up to 20 percent to 25 percent for unirrigated areas. •



This estimate holds lot of significance as agriculture growth and farm revenues have stagnated in the past four years due to repeated monsoon failures.



•



To counter this challenge, the survey has recommended bringing science and technology to farmers, replacing untargeted subsidies by direct income support, and extending irrigation through efficient drip and sprinkler technologies.



Other important information: Insurance penetration (the ratio of premium underwritten in a given year to the gross domestic product) in India increased to 3.49% in 2016-17 from 2.71% in 2001. •



About 66 per cent of pending tax dispute cases accounted for only 1.8 per cent of value at stake.



•



The survey mentions, collections of direct taxes by Indian states and other local governments, is significantly lower as compared to their counterparts in other federal countries.



•



Agriculture, education, and employment will be areas of focus in the medium term.
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•



The survey asserted that growth in investments rather than growth in savings leads to economic growth.



India 6th wealthiest country with total wealth of $8230 bn According to a report by New World Wealth, India is sixth wealthiest country with total wealth of USD 8230 billion. i. As per the report, United States is the wealthiest country in the world with total wealth of USD 64584 billion in 2017. ii. In context of this report, total wealth, refers to the private wealth (property, cash, equities, business interests) held by all the individuals living in each country/city. iii. The report outlined that, India has emerged as the best performing wealth market in the world as its total wealth increased by 25% from USD 6584 billion in 2016 to USD 8230 billion in 2017. iv. India, is home to 330400 High Net Worth individuals (HNWIs) – individuals with USD 1 million or more in net assets – and 20730 multi-millionaires. Wealthiest Countries – Top 5 1 2 3 4 5



US ($64584 billion) China ($24803 billion) Japan ($19522 billion) United Kingdom ($9919 billion) Germany ($9660 billion)



Paytm partners with Alibaba’s AGTech Holding to launch gaming app Gamepind in India AGTech and Paytm have announced the launch of Gamepind, a mobile platform offering social and casual games. Gamepind: i. Gamepind will be available through Paytm app and also as an independent app. Gamepind contains a variety of games and entertainment content. ii. In this joint venture, AGTech has 45 % stake and Paytm has 55 % stake. Merchants can utilize this platform to engage with customers in a better way. iii. AGTech is a company focused on games and entertainment in China. It is a part of the Alibaba Group. About Alibaba Group: ♦ Headquarters – Hangzhou, Zhejiang, China ♦ CEO – Daniel Zhang
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Banking & Economy Awareness 2018 Axis Bank launches 4th edition of “Evolve” On January 29, 2018, Axis Bank launched the fourth edition of ‘Evolve’, an annual multi-city knowledge series for its Small and Medium Enterprise (SME) customers. Details about Axis Bank’s ‘Evolve’: i. This edition of ‘Evolve’ has been titled “Transform your Family Business into your dream company”. ii. SMEs participating in ‘Evolve’ will be familiarised with new-age strategies, operational knowhow, regulatory and Government related knowledge. iii. Objective of ‘Evolve’ is to create an ecosystem to encourage next-level growth opportunities for Family Businesses that are willing to move ahead. iv. 30 cities including Surat, Nagpur, Rajkot, Pune, Vishakhapatnam, Trichy, Ludhiana, Kanpur and Jamshedpur will be covered under the fourth edition of ‘Evolve’. Quick Facts about Axis Bank: ♦ Founded in – 1993 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Shikha Sharma ♦ Tagline – ‘Badhti ka naam zindagi’ India, ADB sign $250 million loan for rural road projects in five states Asian Development Bank (ADB) and Indian Government have signed USD 250 million loan agreement for construction of all-weather roads in five Indian states under Pradhan Mantri Gram Sadak Yojana. Details about India-ADB Loan Agreement for rural roads projects: i. Funds procured through this loan will be used for construction of 6254 kilometres allweather rural roads in West Bengal, Chhattisgarh, Assam, Madhya Pradesh and Odisha. ii. First tranche of this loan is part of the USD 500 million Second Rural Connectivity Investment Programme for India, which was approved by ADB in December 2017. iii. Second Rural Connectivity Investment Programme envisages enhancing rural connectivity by improving 12000 kilometres Rural Roads across the 5 states. iv. USD 800 million First Rural Connectivity Investment Programme (executed in 2012, financed by ADB) added about 9000 kilometres of all-weather rural roads in the above mentioned states. Quick Facts about Asian Development Bank (ADB): ♦ Formed in – 1966 ♦ Headquarters – Manila, Philippines ♦ Current President – Takehiko Nakao SBI to provide credit cards to farmers State Bank of India (SBI) has initiated a pilot scheme of credit cards for farmers.
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Banking & Economy Awareness 2018 SBI Credit Cards for farmers: i. SBI credit cards for farmers will extend credit facility to farmers for 40 days just like regular credit card. However the major difference as compared to regular credit cards is that the interest rates on farmers’ credit card would be much lower. ii. SBI has launched this facility on a pilot basis in three States – Rajasthan, Gujarat and Madhya Pradesh. SBI Chairman Rajnish Kumar has stated that it will roll out this facility on national level on basis of response received and experience gathered during the pilot phase. iii. It is to be noted that SBI has partnered with Farmcart and Dealer Bandhu apps to provide payment gateway. iv. These two apps, which have been conceived by a Mumbai-based start-up, POORTI Agri Services would enable farmers to do online shopping for their farm inputs and produce. Quick Facts about State Bank of India (SBI): ♦ Renamed in – 1955 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Rajnish Kumar World Bank commits $100 million to boost Tamil Nadu’s rural economy On January 30, 2018, Indian Government and World Bank signed a $100 million loan agreement to promote rural economy in across 26 districts of Tamil Nadu (TN). World Bank Loan for boosting TN Rural Economy: i. Tamil Nadu Rural Transformation Project envisages creation of an enabling environment for producer organizations and enterprises to promote businesses in select value chains. ii. Local communities will identify commodities and subsectors in the value chain for preparing business plans. 30% of the financing for these business plans will be raised through a grant program from the project and the remaining 70% will be raised by roping in various financial institutions. iii. The project will boost rural enterprises by facilitating their access to finance. A booming rural enterprise will create employment opportunities for youth, particularly women, in selected blocks of Tamil Nadu across 26 districts. iv. It is estimated that total 400000 people will get direct benefits from this project. Quick Facts about World Bank: ♦ Formed in – 1945 ♦ Headquarters – Washington D.C., US ♦ Current President – Jim Yong Kim World Bank signs $30 mn MoU with RUMSL to develop world’s largest solar power plant On January 31, 2018, Rewa Ultra Mega Solar Limited (RUMSL) and the World Bank signed USD 30 million loan agreement to develop solar power plants in Rewa and Mandsaur
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Banking & Economy Awareness 2018 in Madhya Pradesh. Details about World Bank – RUMSL Loan Agreement: i. The agreement was signed between World Bank’s – Indian Renewable Energy Development Agency (IREDA) – and Rewa Ultra Mega Solar Limited (RUMSL) in New Delhi. ii. IREDA is the nodal project implementation entity for the loan. iii. RUMSL is a joint venture between the Madhya Pradesh Urja Vikash Nigam Limited (MPUVNL) and the Solar Energy Corporation of India (SECI) which is developing the world’s largest 750 MW solar power plant in Rewa district and 250 MW solar power plant in Mandsaur. Axis Bank hikes lending rates by 5 bps to 8.30% Private sector bank Axis Bank has raised lending rates. It thus became first among the commercial bank to hike the rates after a span of three years. i. Axis Bank has increased its marginal cost of funds based lending rate (MCLR) by 5 basis points across all maturity with effect from January 18, 2018. ii. Marginal Cost of Funds Based Lending Rate (MCLR), introduced by Reserve Bank of India (RBI) from April 1, 2016 is the minimum interest rate of a bank below which it cannot lend. It serves as an internal benchmark for the bank. iii. This rate hike by Axis Bank will impact its new borrowers. For existing borrowers, new rate will be effective after the end of lock-in period they have fixed with the bank. Quick Facts about Axis Bank: Founded in – 1993 Headquarters – Mumbai, Maharashtra Current MD & CEO – Shikha Sharma Tagline – ‘Badhti ka naam zindagi’ SBI to raise Rs. 20000 cr for affordable housing, infra via bonds On January 17, 2018, executive committee of the Central Board of State Bank of India (SBI) gave approval to raise Rs.20000 crore for financing affordable housing and infrastructure projects through long-term bonds. i. Approval has been given for issuing bonds in domestic and overseas market during financial year 2017-18 and 2018-19. ii. SBI has stated that funds for this purpose would be raised through a public offer and/or private placement of senior unsecured notes in US dollar or any other convertible currency during the specified time period. iii. Affordable housing sector in India has gained momentum in recent times. In last year’s budget, Central Government granted ‘infrastructure status’ to this sector. Besides, under Pradhan Mantri Awas Yojana, government is providing interest subsidy to buyers of such houses. Quick Facts about State Bank of India (SBI): Renamed in – 1955
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Headquarters – Mumbai, Maharashtra Current Chairman – Rajnish Kumar Strategic investors can invest up to 25% in REITs/InvITs: SEBI With a view to make investments in REITs and InvITs more attractive, Securities and Exchange Board of India (SEBI) has allowed strategic investors like registered Non-Banking Financial Company (NBFCs) and international multilateral financial institutions to invest up to 25 per cent of the total offer size of such trusts. Investment limits in REITs/InvITS: i.A real estate investment trust (REIT) is an entity that owns, operates or finances incomegenerating real estate. Income is mainly generated by leasing real estate. This income is distributed among investors who have parked their money in REIT. ii.Just like REIT, an Infrastructure Investment Trust (InvITs) is also a pooled fund, through which individuals/institutional investors can make direct investment in infrastructure sector and can earn a small portion of the income in return. iii.In REITs as well as in InvITs, units are issued in lieu of investment. These units are publicly listed and can thus be traded. iv.As per the new SEBI norms, strategic investor (single entity or multiple entity) can invest not less than 5 per cent and not more than 25 per cent of the total offer size of such trusts. v.Besides, units subscribed by strategic investors will be locked in for 180 days from the date of listing in the public issue. Axis Bank partners with NGO Srijan to mentor IIM graduates Axis Bank has partnered with NGO Srijan to mentor IIM graduates under SRIJAN - Buddha Fellowship. More information about Axis Bank – Srijan tie-up: i. The 2-year Buddha Fellowship programme fosters entrepreneurship and leadership among the brightest minds from the Indian Institute of Management (IIM's) and Indian Institute of Technology (IIT's). Under this programme, fellows are groomed for a rewarding career in social enterprises. ii. As per the tie-up, 15 graduates from the IIM - Kolkata, Ahmedabad and Shillong, who have been taken on board by Srijan as campus hires, interacted with Axis bank's business heads during a day-long event. iii. The fellows work in rural areas with farmer producer companies, civil society organisations and
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Banking & Economy Awareness 2018 government departments to bring about a positive change in livelihood, health and education sectors. Quick Facts about Axis Bank: ♦ Founded in – 1993 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Shikha Sharma ♦ Tagline – ‘Badhti ka naam zindagi’ Yes Bank becomes first to sell bonds worth $300 million through IFSC unit India’s fifth largest private sector bank, Yes Bank has come up with a USD 300-million bond issue in the global debt market. i. This bond issue is part of Yes Bank’s USD 1-billion global medium-term note (MTN) programme. ii. This issue has been floated from Yes Bank's International Finance Services Centre (IFSC) banking unit at the Gujarat International Finance Tec-City (Gift City), Gujarat and is thereby the first overseas debt sale by an Indian issuer from the IFSC. iii. These bonds will be listed on the London Stock Exchange International Securities Market, Singapore Exchange Securities Trading and the India International Exchange (INX). iv. Moody's Investors Service has given Baa3 rating to these bonds of Yes Bank issued under its USD 1-billion MTN programme. Quick Facts about Yes Bank: ♦ Founded in – 2004 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Rana Kapoor ♦ Tagline – ‘Experience our Expertise’ Federal Bank launches chatbot for easy m-commerce on its mobile app Federal Bank has launched a chatbot based virtual assistant in its mobile application FedMobile. Federal Bank’s chatbot for easy m-commerce: i. Federal Bank has launched this chatbot in partnership with Niki.ai., an artificial intelligence based personal assistant app. ii. The chatbot feature will provide a host of m-commerce services to the users. Users avail the services simply through a chat. iii. Some of the m-commerce services that have been made available are mobile recharge, ticket bookings and bill payments. iv. Most important feature is that the payment for these services will straightaway be debited from the Federal Bank account of the user, thus eliminating need for having a digital wallet and loading money into it.
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Banking & Economy Awareness 2018 Quick Facts about Federal Bank ♦ Founded in – 1931 ♦ Headquarters – Kochi, Kerala ♦ Current MD & CEO – Shyam Srinivasan ♦ Tagline – ‘Your Perfect Banking Partner’ SBI signs Information Utility agreement with NeSL On January 30, 2018, State Bank of India (SBI) announced that it has signed Information Utility (IU) agreement with National E-Governance Services Limited (NeSL) to share financial and security information under IBBI (IU) regulation 2017. Details about SBI-NeSL Agreement: i. NeSL is the first information utility (IU) registered with the Insolvency and Bankruptcy Board of India (IBBI). ii. An IU offer services for accepting electronic submission of financial information, verifying and authenticating the submitted financial information, recording that information safely and accurately and providing access to information as specified by the regulations. iii. In December 2017, RBI had issued a notification, directing all regulated financial creditors to adhere to the relevant provisions of Insolvency and Bankruptcy Code, 2016 and IBBI (IUs) Regulation 2017 and submit financial and security information to IU. SBI hikes interest on deposits of over Rs 1 crore by 50-140 bps For the first time in five years, State Bank of India (SBI) has raised the interest rates offered on bulk deposits by 50-140 basis points. Interest Rate on Bulk Deposits: i. In banking parlance, deposits above Rs 1 crore are referred to as bulk deposits. ii. In context of this news, it is to be noted that SBI has not made any changes in the deposit rates offered to retail investors. iii. One year bulk deposit in SBI would now fetch 6.25 per cent, which marks a hike of 100 basis points. iv. Interst rate on 46-210 days bulk deposit has been hiked by 140 basis points from 4.85 per cent to 6.25 per cent. v. Interest rate for deposits between seven days to 46 days has been hiked by 50 basis points and now stands at 5.25 per cent.
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India’s GDP growth fell to 7.1% in 2016-17 from 8.2% in 2015-16: CSO According to the CSO’s revised estimates of national income released on January 31, 2018, gross domestic product (GDP) growth rate for 2015-16 stood at 8.2% from the earlier estimates of 8% while for 2016-17, revised GDP growth remained unchanged at 7.1%. i. For 2015-16, this is the second revised estimate, while for 2016-17, this is the first revised estimate. ii. Revised estimates are arrived at by taking into consideration a wider range of numbers, including employment data. iii. Second revised estimate for 2015-16 has been arrived at by incorporating latest available data on agricultural production, industrial production and Government expenditure. iv. First revised estimates for 2016-17 have been arrived at by using industry-wise/institutionwise detailed information. Quick Facts about Central Statistics Office (CSO): ♦ Established in – 1951 ♦ Located in – Delhi ♦ Functioning under – Ministry of Statistics and Programme Implementation, Government of India Government introduces Bill to amend the Prevention of Money-laundering Act, 2002 Government has made following amendments in the Prevention of Money-laundering Act, 2002 (PMLA) through Finance Act 2018 in order to enhance its effectiveness and widen its scope. Important Amendments to Prevention of Money-laundering Act, 2002: i. Definition of “proceeds of crime” has been amended to include “property equivalent held outside the country. ii. Applicability of bail conditions has been made uniform to all the offences under PMLA. iii. Section 447 of Companies Act dealing with ‘fraud’ is being included as scheduled offence under PMLA. iv .90 days more time has been given for investigation to Enforcement Directorate, before prosecution is filed. v. New sub-section is being introduced to provide clear guidelines to share the information relating to contraventions of other laws noticed during investigation. vi. Special Court has been permitted to consider the claims of the claimants for the purposes of restoration of confiscated properties even during trial. IWAI inks pact with the World Bank for Jal Marg Proj on Ganga On February 2, 2018, Inland Waterways Authority of India (IWAI) signed a project
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Banking & Economy Awareness 2018 agreement with World Bank for Jal Marg Vikas Project (JMVP), aimed at enhancing navigation on National Waterway-1 (NW-1) from Varanasi to Haldia. Details about IWAI-World Bank Pact: i. Along with a project agreement with IWAI, the World Bank also entered into a USD 375 million loan agreement for JMVP with the Department of Economic Affairs, Union Ministry of Finance. ii. Post completion (by March 2023), JMVP will enable commercial navigation of vessels with the capacity of 1500-2000 tonne on NW-I. Union Cabinet has already approved raising USD 800 million for implementation of this project. iii. Out of USD 800 million, USD 375 million will be raised through above stated loan agreement between World Bank and Department of Economic Affairs. Remaining USD 380 million will come in the form of budgetary allocation from Central Government and proceeds from the bond issue. iv. Another USD 45 million will be raised from private sector participation under the public-private partnership (PPP) mode. Quick facts about Inland Waterways Authority of India (IWAI): ♦ IWAI is a statutory body responsible for regulating, developing and maintaining infrastructure for inland waterways in India. ♦ Formation Year: 1986 ♦ Head Office: Noida, Uttar Pradesh ♦ Current Chairman: Nutan Guha-Biswas ♦ Receives grant from: Ministry of Shipping, Road Transport and Highways India’s annual financial allocation to Nepal doubled by Rs. 650 crore Under the Union Budget 2018, India’s annual financial allocation to Nepal (through Union Ministry of External Affairs) for 2018-19 has nearly doubled to Rs. 650 crore. Union Budget 2018 allocation for Ministry of External Affairs: i. Every year, Union Budget allocates a specific amount to Ministry of External Affairs for India’s ‘development and diplomatic engagement’. ii .In Union Budget 2018, External Affairs Ministry has been allocated a total Rs. 15011 crore. This marks a marginal increase of Rs. 1321 crore as compared to previous year’s allocation. iii. This year’s allocation to Nepal (Rs. 650 crore) is the third consecutive and the largest increase. In 2016-17, Nepal received Rs. 332.72 crore and for 2017-18 it received Rs. 375 crore. iv. With Rs. 2650 crore, Bhutan continues to be largest recipient of External Affairs Ministry’s allocation. CRISIL, SIDBI Launch India’s First MSE Sentiment Index On February 3, 2018, Union Minister for Finance and Corporate Affairs, Arun Jaitley launched CriSidEx , India’s first sentiment index for micro and small enterprises ( MSEs).
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Banking & Economy Awareness 2018 About CriSidEx: i. This index has been developed jointly by CRISIL & Small Industries Development Bank of India (SIDBI). ii. It is based on 8 parameters and measures MSE business sentiment on a scale of 0 to 200, wherein 0 is ‘extremely negative’ while 200 is ‘extremely positive’. iii. By closely following the index readings, one can get a heads-up about potential challenges in future and changes in production cycle of the entire sector. iv. First reading of CriSidEx, based on survey covering 1100 MSEs during November-December 2017, stood at 107, indicating mildly positive sentiment. v. Out of the 1100 MSEs covered in the survey, 550 were manufacturing units and the other 550 were services units. India’s first defence industrial corridor will connect Chennai and Bengaluru Defence minister Nirmala Sitharaman has announced that, out of the two defence industrial production corridors that was mentioned in the Union Budget 2018, the first defence industrial corridor will link Chennai and Bengaluru. India’s first defence industrial corridor to connect Chennai and Bengaluru: i. Finance Minister Arun Jaitley said that, two defence industrial production corridors will be developed by the government, when he presented the Union Budget 2018. ii. The first defence industrial corridor will link Chennai and Bengaluru and it will pass through Coimbatore and various other industrial regions. iii. Nirmala Sitharaman said that, announcement regarding the second defence industrial corridor will be made soon. iv. Arun Jaitley said that, an industry-friendly military production policy will be developed to promote the domestic defence industry. About Dedicated Freight Corridor Corporation of India Limited (DFCCIL): ♦ Headquarters – New Delhi ♦ MD – Anshuman Sharma Government makes PAN mandatory for transactions over Rs. 2.5 lakh As announced in Union Budget 2018, providing Permanent Account Number (PAN) will be mandatory for any entity entering into a financial transaction of Rs 2.5 lakh or more with effect from April 1, 2018. i.As per Finance Bill 2018, through which the Budget is passed, Permanent Account Number (PAN) would be used as Unique Entity Number for non-individuals. ii. Thus, every non-individual entity shall be required to apply to the Assessing Officer for allotment of PAN. iii.It has also been proposed that managing director, director, CEO, partner , founder or any person competent to act on behalf of such entities shall also apply to the Assessing Officer for



Follow Us - FB.com/AffairsCloudOfficialPage



46 | P a g e Copyright 2018 @ AffairsCloud.com



Banking & Economy Awareness 2018 allotment of PAN. iv.Objective behind bringing in this provision is to widen the tax base. Quick Facts about Permanent Account Number (PAN): ♦ What is PAN? – A 10-character alpha-numeric identifier for individuals/entities who pay income tax ♦ First Issued in – 1964 ♦ Issued by – Indian Income Tax Department functioning under Central Board of Direct taxes India FY2019 fiscal deficit to come in at 3.5% of GDP: Report According to the report by BMI Research, India’s fiscal deficit in financial year 2018-19 is expected to come in at 3.5 per cent of Gross Domestic Product (GDP). Fiscal Deficit forecast for 2018-19 by BMI Research: i. Situation wherein, a government’s total expenditures exceeds the revenue that it generates is referred to as fiscal deficit. ii. BMI’s projection is higher than Government’s fiscal deficit target of 3.3 per cent of GDP, announced in Union Budget 2018. iii. BMI has justified its projection by highlighting that as per overall expenditure quantum announced in Union Budget 2018, Indian Government looks keen to promote economic growth during 2018-19, which may reduce its pace of fiscal consolidation. Quick Facts about BMI Research: ♦ Founded in – 1984 as Business Monitor International ♦ Provides – Macroeconomic, industry and financial market analysis covering 200 countries ♦ Has Presence in – London (UK), New York (US), Singapore, Dubai (UAE) and Pretoria (South Africa) ♦ Parent Organisation – Fitch Group GST rate on amusement parks and ballet etc, reduced from 28% to 18%. At 25th meeting of the Goods and Services Tax (GST) Council held in New Delhi on January 18, 2018, it was recommended that GST rate on services by way of admission to Amusement Parks may be reduced from 28% to 18%. GST on Amusement Parks: i. The recommendation to reduce GST rate on entry to amusement parks was in response to requests received from several quarters that amusement parks promote social wellness and are avenues to attain fun and learning for children and their families in a real active entertainment. ii. On January 25, 2018, a notification was issued giving effect to this recommendations of GST Council. iii. Thus, admission to amusement parks including water parks, theme parks, joy rides, gocarting, merry-go-rounds and ballet is now taxable at the lower rate of 18%. Quick Facts about Goods and Services Tax (GST): ♦ GST is a destination-based, single indirect tax that is levied on consumption of goods or use of
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services across India. ♦ It was rolled out in India from July 1, 2017. ♦ GST Council headed by Union Finance Minister Arun Jaitley, and comprising representatives of all states have finalised four tax brackets under GST viz. 5%, 12%, 18% and 28%. RBI releases sixth bi- monthly Monetary Policy, Repo rate unchanged at 6% On February 7, Reserve Bank of India (RBI) announced Sixth Bi-Monthly Monetary Policy Statement for financial year 2017-18. This time too, the Policy Repo Rate has been kept unchanged. Post the Sixth Bi-Monthly Monetary Policy Statement announcement, the policy rates and reserve
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Statemen t:



Repo Rate has been kept unchanged at 6.00 per cent. Consequently, the Reverse Repo Rate at 5.75 per cent, marginal standing facility (MSF) rate and the Bank Rate at 6.25 per cent too remains unchanged. •



The six-member RBI Monetary Policy Committee (MPC) voted 5:1 for the decision. Only Dr. Michael Debabrata Patra voted for a 0.25 percent increase in repo rate.



•



Estimated inflation for fourth quarter (Q4) of financial year 2017-18 i.e. January – March 2018 period is 1 per cent.



•



It is to be noted that, In December 2017, consumer inflation rose to a 17-month high of 5.21 per cent, which is much above RBI’s medium term target of 4 per cent.
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Economic growth for 2017-18 is projected at 6.6 per cent.



•



For economic growth in 2018-19, RBI has given an upbeat projection of 7.2%. Stablisation of Goods and Services Tax (GST) regime, revival in investment activity, resolution of stressed assets under Insolvency and Bankruptcy Code (IBC) and recapitalisation of public sector banks have been highlighted as positive factors that will drive Indian economy in 2018-19. However, increasing commodity prices, especially of oil has been identified as an area of concern.



Next meeting of RBI Monetary Policy Committee is scheduled on 4th and 5th April 2018. RBI to set up ombudsman for non-banking finance companies On February 7, 2018, Reserve Bank of India (RBI) announced setting up ombudsman for addressing customer grievances in the non-banking finance companies (NBFCs). Ombudsman for NBFCs: i. Detailed rules will be notified by the end of February 2018. ii. Initially, only deposit taking NBFCs will come under the purview of Ombudsman. iii. Gradually its scope will be widened and will also cover NBFCs with asset size of Rs 100 crore. iv. For Indian Banking system, Ombudsman scheme is already in place and has become a preferred mode of customer grievance redressal by public at large. v. An aggrieved customer can approach banking ombudsman in case if his/her complaint has not been attended by the bank within one month or if his/her complaint has been rejected by the bank. Banking Ombudsman can be approached even if the complainant is not satisfied with the reply given by the bank. Quick Facts about Banking Ombudsman Scheme: ♦ Operational since – 1995 ♦ Authority type – Quasi Judicial ♦ Number of Banking Ombudsman at present – 20, having offices mostly in state capitals RBI to link base rate with MCLR from April 1 From April 1, 2018, Reserve Bank of India (RBI) will link the base rate for loans given by banks to the Marginal Cost of Funds based Lending Rates (MCLR). Details about Compulsory Migration to MCLR: i. MCLR system was introduced by RBI on April 1, 2016 to avoid the problems of the Base Rate regime. ii. MCLR is the minimum interest rate of a bank, below which it cannot lend. It serves as an internal benchmark for the bank. Interest rate on corporate and retail loan products is fixed above this rate. iii. As compared to base rate, MCLR is more sensitive to changes in key policy rates made by RBI. It increases or decreases in tandem with policy rates. iv. Even after nearly two years since introduction of MCLR, large portion of corporate and
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Banking & Economy Awareness 2018 retail loan portfolio of banks have still not migrated to MCLR regime. v. Due to this, RBI received several complaints from borrowers that they did not get any benefit/or got only partial benefit, when RBI had resorted to cutting policy rates in the past. vi. Thus by linking Base Rate to MCLR, banks will mandatorily have to pass the benefits of rate cuts to borrowers. IndusInd Bank launches Sonic Identity IndusInd Bank launched its new Sonic Identity – MOGO, a musical logo, as a part of branding initiatives taken by the bank. IndusInd Bank launches MOGO: i. The Sonic Identity has been introduced by IndusInd Bank to build its brand image through music and sound for brand experiences and audience connection. ii. This music piece was developed by Rajeev Raja, Founder of brandmusiq. The musical logo is named MOGO™ (short for musical LOGO). iii. MOGO™ is a short, 4 note piece of 2-3 seconds. Surrounding this there is a longer (90 second piece) called the MOGOSCAPE™. iv. The sonic identity will be used in ATMs, net banking, mobile apps, TV, radio, social media etc. It has also introduced games and contests to attract users. It has also created a microsite to highlight the importance of sonic identity. About IndusInd Bank: ♦ Chairman – R.Seshasayee ♦ CEO – Romesh Sobti Hardayal Prasad appointed as SBI Card MD & CEO On 5th February 2018, Hardayal Prasad was appointed as Managing Director and CEO of SBI Card. Hardayal Prasad – Managing Director and CEO of SBI Card: i. Hardayal Prasad replaces Vijay Jasuja. Vijay Jasuja retired on 31st January 2018. Hardayal Prasad’s appointment as MD and CEO came to effect from 1st February 2018. ii. Hardayal Prasad joined State Bank of India in 1983 as a Probationary Officer. He has worked in various locations in different circles and countries. He has vast experience in many areas of banking. About State Bank of India (SBI): ♦ Chairman – Rajnish Kumar ♦ Headquarters – Mumbai NPCI appoints Biswamohan Mahapatra as non-executive chairman National Payments Corporation of India (NPCI) has appointed Biswamohan Mahapatra as non-executive chairman for two years.
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Banking & Economy Awareness 2018 Biswamohan Mahapatra – non-executive chairman of NPCI: i. Biswamohan Mahapatra replaces B Sambamurthy. B Sambamurthy was the interim chairman of NPCI. ii. Recently Dilip Asbe was appointed as Managing Director of National Payments Corporation of India (NPCI). About Indian Banks’ Association (IBA): ♦ Formed – 1946 ♦ Chairman – Usha Ananthasubramanian India Post Payments Bank (IPPB) to enable Digital Payments in Post Offices by April 2018 On February 10, 2018, Department of Posts stated that India Post Payments Bank (IPPB) will start pan-India roll out of its network from April 2018. IPPB Expansion Plans: i. Post completion of expansion plan, IPPB will have India’s largest financial inclusion network, covering both urban as well as rural areas. ii. This will enable IPPB to provide digital payment services at the doorstep with the help of Postmen and Gramin Dak Sewaks (GDS). iii. 17 crore existing account of Post Office Savings Bank will be made interoperable for conducting digital payments including National Electronic Funds Transfer (NEFT), Real Time Gross Settlement (RTGS), Unified Payments Interface (UPI) and bill payment services. iv. Besides, IPPB will enable acceptance of digital payments across 1.55 lakh post offices across India in line with the digital payments initiative of Central Government. Quick Facts about IPPB: ♦ Incorporated in – August 2016 ♦ Commenced Operations in – January 2017 ♦ Parent Entity – Department of Posts, Govt. of India PNB signs pact with National e-Gov Services for information utility On February 10, 2018, Punjab National Bank (PNB) entered into an agreement with National e-Governance Services Limited (NeSL) for utilizing its Information Utility Services envisaged under the Insolvency and Bankruptcy Code, 2016. More Details about PNB-NeSL tie-up: i. State-owned NeSL is the first Information Utility entity registered by Insolvency and bankruptcy Board of India under IBBI (IU) Regulations, 2017. ii. Information utility is an information network which procures and stores financial data like borrowings, default and security interests of various entities. iii. Information stored by Information Utility Services can be accessed by concerned parties during insolvency resolution process under National Company Law Tribunal (NCLT).
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Banking & Economy Awareness 2018 iv. Having access to high-quality authenticated financial information helps stakeholders to counter frivolous litigations made by defaulters to delay the process. Quick Facts about PNB: ♦ Founded in – 1894 ♦ Headquarters – New Delhi ♦ Current MD & CEO – Sunil Mehta ♦ Tagline – ‘The name you can bank upon’ HDFC Bank appoints Rakesh Singh as private banking head Rakesh Singh has been appointed as private banking head of HDFC Bank. i. In this role, Rakesh Singh will head the HDFC Bank’s investment banking, capital markets and financial institutions businesses. ii. HDFC Bank’s private banking is a premium service catering to high net worth (‘HNW’) and ultra-HNW individuals, families and entities. Private banking service is geared towards successfully managing and growing wealth of such individuals/entities. iii .It is to be noted that, as on December 31, 2017, HDFC Bank’s private banking service had assets under advice of over Rs 93000 crore which belonged to over 16000 families in India and abroad. Quick Facts about HDFC Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD – Aditya Puri ♦ Tagline – ‘We Undertand Your World’ Muthoot Group Ropes in Amitabh Bachchan as Brand Ambassador The Muthoot Group has appointed Amitabh Bachchan as its Brand Ambassador. Amitabh Bachchan – Brand Ambassador of Muthoot Group: i. Bollywood actor Amitabh Bachchan will represent Muthoot Group in its national campaigns. Amitabh Bachchan is a recipient of Padma Vibhushan award. ii. He has acted in more than 190 Indian films. He has worked in films for nearly five decades. About Muthoot Group: ♦ Chairman – M.G. George Muthoot ♦ MD – George Alexander Muthoot ♦ Head Office – Ernakulam, Kerala RBI to get another liquidity management tool in standing deposit scheme In Union Budget 2018, Finance Minister Arun Jaitley had proposed to amend the Reserve Bank of India (RBI) Act to empower RBI for adopting an additional instrument for liquidity management.
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Standing Deposit Facility (SDF) as an additional instrument for liquidity management: i. The additional instrument that is being referred to is the ‘Standing Deposit Facility (SDF) Scheme’, which was first suggested by Urjit Patel Committee in January 2014 as an additional instrument to be used by RBI for absorption of surplus liquidity from the system, without the need for providing collateral in exchange. ii. As per the current provision, RBI is required to provide a collateral while absorbing surplus liquidity from the system. This norm becomes a constraint during special situations such as postdemonetisation phase where RBI had ran out of securities owing to unprecedented flows entering the system. iii. Under proposed SDF, wherein RBI would not be required to provide collateral, it will have greater flexibility in handling such situations. iv. In November 2015, RBI formally proposed the introduction of the SDF by suitably amending the RBI Act. As per the announcement made in Union Budget 2018, this proposal is now a part of the Finance Bill 2018 which is scheduled to be approved by Parliament by March 31, 2018. RBI rolls out new stressed assets framework to tackle bad loan problem On February 12, 2018, Reserve Bank of India (RBI) tightened norms for bad loan resolution by setting timelines for resolving large Non-performing assets (NPAs). Withdrawing existing loan restructuring programmes: Along with setting new norms to be followed for identifying, reporting and resolving stressed assets, RBI has also withdrawn the existing resolution frameworks and the Joint Lenders’ Forum (JLF). •



The existing resolution frameworks which have been withdrawn with immediate effect include Corporate Debt Restructuring Scheme, Strategic Debt Restructuring Scheme (SDR), Flexible Structuring of Existing Long Term Project Loans and Scheme for Sustainable Structuring of Stressed Assets (S4A).



New norms for Identifying, Reporting and Resolving Stressed Assets: Now onwards, Banks will have to classifying stressed assets as Special Mention Accounts (SMA), immediately on default. •



Principal, interest payment or any other amount wholly or partly overdue between 1-30 days is to be placed under sub-category ‘SMA-0’.



•



Principal or interest payment or any other amount wholly or partly overdue between 31-60 days is to be placed in sub-category SMA-1 while overdue amount between 61-90 days should be placed in SMA-2.
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From April 1, 2018, banks will have to report credit information of all borrower entities having aggregate exposure of Rs 5 crore and above to Central Repository of Information on Large Credits (CRILC). This report is to be submitted on a monthly basis.



•



Besides, all defaulter entities, having aggregate exposure of Rs 5 crore and above, have to be reported to CRILC on a weekly basis, starting from week ending February 23, 2018.



•



For defaulter accounts, where banking sector’s aggregate exposure is Rs. 2000 crore or above, Banks must implement a resolution plan within 180 days.



•



The resolution plan (RP), should be as per board-approved policy and may involve any actions/plans including regularisation of the account by payment of all over dues by the borrower entity, sale of the exposures to other entities /investors, restructuring orChange in ownership.



•



If resolution plan is not implemented as per the timelines specified, Banks shall file insolvency application under the Insolvency and Bankruptcy Code 2016 (IBC) within 15 days.



•



RBI has warned banks of monetary penalties and higher provisions if they violate any of the above stated new norms.



Citi India ban use of debit/credit cards to buy bitcoins Citi Bank, India has issued an email notification to its customers stating that credit and debit cards cannot be used to purchase cryptocurrencies. Restrictions on buying/selling cryptocurrencies: i. In the email notification, Citi Bank India has cited global and local concerns (including from the Reserve Bank of India) about dealing in cryptocurrencies (including Bitcoin) and has cautioned its customers that such transactions involves potential economic, financial, operational, legal, customer protection and security related risks. ii. Earlier, in January 2017, RBI had warned banks about cryptocurrencies and had directed them to step up scrutiny of financial transactions by companies and exchanges involved in the trade of Bitcoins and other cryptocurrencies. iii. Cryptocurrencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority. Quick Facts about Citibank India: ♦ Founded in – 1902 ♦ Headquarters – Mumbai, Maharashtra Bank of Baroda to exit South Africa by March-end On February 12, 2018, Bank of Baroda, an Indian public sector bank, announced that will shut down its operation in South Africa. i. BoB has been operating in South Africa since past 21 years. As per the official
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Banking & Economy Awareness 2018 announcement, BoB will stop taking new/incremental deposits and disbursing loans in South Africa with effect from March 1, 2018 and will cease to operate and conduct the business of a bank with effect from March 31, 2018. ii. Earlier, BoB had stated that South African Reserve Bank is investigating allegations regarding compliance lapses in Bank’s South African Operations. iii. In context of this news, it is important to note that BoB was banker a to Indian origin Gupta family in South Africa, who reportedly took undue advantage of their connections with the South Africa’s President Jacob Zuma. Quick Facts about Bank of Baroda: ♦ Founded in – 1908 ♦ Headquarters – Vadodara, Gujarat ♦ Current MD & CEO – P. S. Jayakumar ♦ Tagline – ‘India’s International Bank’ Government of India makes Amendments in Small Savings Act In a bid to remove existing ambiguities due to multiple Acts and rules for Small Saving Schemes Government of India has proposed merger of Government Savings Certificates Act, 1959 and Public Provident Fund Act, 1968 with the Government Savings Banks Act, 1873. Consequentially, Government has proposed ‘Government Savings Promotion Act’, a new amended umbrella Act which subsumes the relevant provisions of above stated acts. Objectives of proposed Government Savings Promotion Act: The main objective of this proposed act is to make implementation easier for the depositors as they need not go through different rules and Acts for understanding the provision of various small saving schemes. •



The new act also seeks to introduce certain clarifications, flexibilities and benefits for the investors.



•



It is to be noted that no change in interest rate or tax policy on small savings scheme is being made through this amendment.



•



Besides, existing and future depositors will continue to enjoy protection from the attachment under this amended umbrella Act.



Salient Features of proposed ‘Government Savings Promotion Act’: As per PPF Act, the PPF account cannot be closed prematurely before completion of five financial years, not even in exigencies. The new act will introduce provisions that would permit premature closure of Small Savings Schemes to deal with medical emergencies, higher education needs, etc. •



Guardian will be permitted to make investment in Small Savings Schemes on behalf of minor(s) and they will also be given associated rights and responsibilities.



•



The existing acts did not have clear provision regarding deposit by minors. The new amended act will introduce provisions to promote culture of savings among children.
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The amended act will have clear provision for the operation of accounts in the name of physically infirm and differently abled persons.



•



Right of nominees have now been more clearly defined in line with Supreme Court judgement that nominee(s) is/are merely empowered to collect the amounts as Trustee for the benefit of legal heirs.



•



Provisions for nomination with regard to account opened in the name of minors have been incorporated.



•



Through the amended act, Government has been allowed to put in place a mechanism for redressal of grievances and for amicable and expeditious settlement of disputes relating to Small Savings.



Equitas Bank rolls out “selfeSavings” digital savings account Equitas Small Finance Bank has rolled out ‘selfeSavings’, an interactive digital savings account. Information about Equitas Bank “selfeSavings”: i. This account can be opened with the web-based interactive video form hosted on Equitas’s website by using Aadhaar number, PAN and other basic details. ii. It allows customers to set up a mobile banking PIN, through which they can start using their account instantly. iii .There is no minimum balance requirement for selfeSavings account. Balance below Rs. 10 lakh fetches interest at 6 per cent per annum while for Rs. 10 lakh and above, customer gets 6.5 per cent interest. iv. ’selfeSavings’ account comes with a virtual Visa debit card that can be used to shop online. This account also allows customers to make online money transfers for free. Yes Bank lists country’s first $600m MTN bond on IndiaINX On February 14, 2018, Yes Bank announced the listing of US $600 million bond issue under its maiden US $1 billion medium-term note (MTN) programme on IndiaINX. Information about Yes Bank’s first $600m MTN bond: i. Medium Term Note (MTN) is a debt note that usually matures or has a payback period of 5 years. ii.Yes Bank’s debut MTN bonds received an overwhelming response from international investors as it was oversubscribed by more than 1.83 times from over 90 accounts. iii .Yes Bank had established a Medium Term Note (MTN) programme in December 2017 to raise USD 1 billion post approval from its board’s Capital Raising Committee. iv.BSE’s IndiaINX is India’s first international exchange located at the International Financial Services Centre (IFSC) at GIFT City in Gandhinagar, Gujarat. Quick Facts about Yes Bank: ♦ Founded in – 2004
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♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Rana Kapoor ♦ Tagline – ‘Experience our Expertise’ Centre to change base year for GDP, IIP to 2017-18 Union Minister of Statistics and Programme Implementation, Sadananda Gowda has stated that during 2018-19, his ministry is proposing to initiate steps to revise the base years of gross domestic product (GDP), Index of Industrial Production (IIP) and Consumer Price Index (CPI). Revising Base Years for GDP, IIP and CPI: i. For the calculation of GDP and IIP numbers base year will be changed to 2017-18 while for CPI (retail inflation) it will be 2018. ii. Ministry of Statistics and Programme Implementation has proposed these changes to accommodate and factor the changes that take place in Indian economy. iii. Under Union Budget 2018 -19, Ministry of Statistics and Programme Implementation (MOSPI) has been allocated Rs 4859 crore. iv. Mr. Gowda added that, from April 2018, his Ministry will undertake various steps to improve the statistical system which will help in meeting the data requirements for emerging socioeconomic scenario. NABARD launches Rs 1918 cr area development plan for Punjab National Bank for Agriculture and Rural Development (NABARD) has announced that is has prepared area development plans worth Rs 1918 crore for farmers of Punjab. Details about NABARD’s area development plan for Punjab: i. Announcement in this regard was made by NABARD Chief General Manager (Punjab), Deepak Kumar at the State Level Bankers’ Committee (SLBC) meeting in Chandigarh. ii. The plan envisages to promote activities like dairy, vegetable cultivation, mushroom growing and bee keeping to provide income to farmers on sustainable basis. iii. Mr. Kumar has raised concerns over the shortage of investment credit in Punjab, and has urged banks to focus on the area. Quick Facts about NABARD: ♦ Established in – 1982 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Dr. Harsh Kumar Bhanwala
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Banking & Economy Awareness 2018 PhonePe partners with IOCL for deployment of PoS terminals Payments platform PhonePe has entered into a partnership with Indian Oil Corporation Limited (IOCL) to deploy its Point of Sale (POS) device at IOCL retail outlets. More information about Phone Pe-IOCL tie-up: i. Under this partnership, Phone Pe has installed POS devices at 30 IOCL outlets in Bengaluru on pilot basis. It will be rolled out across India in a phased manner during 2018. ii. Phone Pe had launched its Point of Sale (POS) device in October 2017. Since then, over 10000 POS units have been installed in Bengaluru. iii. Phone Pe is following a twin strategy of deploying its own point-of-sales (PoS) payment terminals at small merchant locations as well as partnering with major merchant chains at the national level. Quick Facts about Phone Pe: ♦ Founded in – 2015 ♦ Headquarters – Bengaluru, Karnataka ♦ Parent Organisation – Flipkart Government allows WhatsApp payments to roll-out to 1 mn beta users National Payments Corporation of India (NPCI), the umbrella organisation for all retail payments in India has given its consent to WhatsApp BHIM UPI beta launch with limited user base of 1 million and low per transaction limit. Details about WhatsApp Payments – Beta Launch: i. WhatsApp’s payment service with full-fledged features will be launched in India after the beta test of the service is successful. ii. Whatsapp had received approval to use Unified Payments Interface (UPI), after a meeting between WhatsApp co-founder Brian Acton and Union Minister of Electronics and Information Technology Ravi Shankar Prasad in February 2017. iii. UPI (launched by Indian Government) is a single-window mobile payment system that powers multiple bank accounts into a single mobile application. iv. Whatsapp has been working with top Indian Banks such as State Bank of India, HDFC Bank, ICICI Bank and Axis Bank to integrate UPI into its payments solution. City Union loses $2 million in cyberattack, retrieves half Last week, about $2 million was stolen from City Union Bank accounts after a cyberattack compromised the SWIFT messaging system. i. After gaining control of City Union Bank’s SWIFT messaging system, the cyber thieves sent payment instructions to other banks in multiple jurisdictions. ii. These transactions were detected while reconciling accounts and since then, about half the money has been retrieved. The payments were sent to banks in Dubai, China and Turkey. iii. Abbreviation SWIFT stands for Society for Worldwide Interbank Financial
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Banking & Economy Awareness 2018 Telecommunication. It is a global messaging system through which trillions of dollars are transferred every day. iv. City Union Bank Managing Director, N Kamakodi has stated that, they have alerted the Union Ministry of External Affairs and consulates in the respective countries and are hopeful of getting all the money back. Quick Facts about City Union Bank: ♦ Founded in – 1904 ♦ Headquarters – Kumbakonam, Tamil Nadu ♦ Current MD & CEO – Dr. N. Kamakodi PNB arm, IFC tie up to raise $800 mn for affordable housing PNB Housing Finance Ltd has tied up with International Finance Corporation (IFC) to raise $800 million for green and affordable housing in India. Details about PNB Housing Finance-IFC tie-up: i. PNB Housing Finance Ltd. is a subsidiary of Punjab National Bank (PNB), while IFC is a part of the World Bank Group. ii. As per the tie-up, IFC will bring in $400 million. Out of which, $150 million will be its own money and the rest will be mobilized from other sources. iii. PNB Housing Finance Ltd. will put up another $400 million on its own, taking the total amount to $800 million. Quick Facts about PNB Housing Finance Ltd.: ♦ Founded in – 1988 ♦ Headquarters – New Delhi Axis Bank opens offshore banking branch at GIFT City Axis Bank has announced opening of off-shore banking unit at the International Financial Services Centre (IFSC) at Gujarat International Finance Tec-City (GIFT City), Gandhinagar, Gujarat. Details about Axis Bank’s offshore banking branch at GIFT City: i. Axis Bank’s off-shore banking branch at IFSC was inaugurated by Union Commerce Secretary, Rita Teaotia in presence of Shikha Sharma, MD & CEO, Axis Bank. ii. Through this offshore banking branch, Axis Bank will be able to offer more products to its clients including trading in foreign currency in overseas markets, raising funds in foreign currency and deposits & borrowings from non-residential sources. iii. In context of this news, it is important to note that State Bank of India (SBI), ICICI Bank, IDBI Bank, Kotak Mahindra Bank, YES Bank, Federal Bank and IndusInd Bank already have their International Business Units (IBUs) at IFSC. Quick Facts about Axis Bank: ♦ Founded in – 1993
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♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Shikha Sharma ♦ Tagline – ‘Badhti ka naam zindagi’ NABARD lays foundation stone for agri business centre at Hisar On February 2, 2018, National Bank for Agriculture and Rural Development (NABARD) Chairman Harsh Kumar Bhanwala laid the foundation stone for an Agri Business Incubation Centre (ABIC) in Haryana Agricultural University (HAU) at Hisar. Details about Agri Business Incubation Centre (ABIC) at Hisar: i. Rs 11.75 crore grant assistance has been sanctioned by NABARD towards capital and recurring expenditure of this centre. ii. ABIC in Haryana Agricultural University (HAU) at Hisar is among the first two centres (other being in Madurai district of Tamil Nadu) funded by NABARD anywhere in India. iii .NABARD will set up ABICs as a Special Purpose Vehicle (SPV). iv. The ABICs will provide single-window access for all agribusiness activities including consultancy, mobilising resources, obtaining finance, transferring risk and performing specific investment activities. Quick Facts about NABARD: ♦ Established in – 1982 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Dr. Harsh Kumar Bhanwala Govt to ban cryptocurrencies from its payments system Economic Affairs Secretary, S. C. Garg has stated that Indian Government will take steps to ensure that cryptocurrencies are illegal within its payments system, and will also appoint a regulator to oversee unregulated exchanges that trade in "crypto assets." Indian Govt’s stand on Cryptocurrencies: i. Mr. Garg also added that a panel set by Central Government to look into issues relating to cryptocurrencies is expected to submit its report by March 31, 2018. ii. Even while announcing Union Budget 2018, Finance Minister Arun Jaitley had clarified that Indian Government does not recognise cryptocurrencies as legal tender and will take necessary steps to prevent its usage in financing illegitimate activities or as part of payment system. iii. In the context of this news, it is important to note that crypto currencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority.
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Banking & Economy Awareness 2018 iv.It is estimated that around 200000 users from India are being added in the ‘crypto asset’ industry every month Mumbai Dabbawalas partner with Paytm Payments Bank Paytm Payments Bank has partnered with the Mumbai Dabbawala Association, through which dabbawalas can collect instant payments for their ‘dabba’ service through Paytm QR. Paytm Payments Bank ties up with Mumbai Dabbawala Association: i. Also, as a part of this partnership, the dabbawalas can access banking and other financial services through availing new bank accounts from Paytm Payments Bank. ii. The dabbawalas will get personalised banking facilities like cash deposits and withdrawals at ‘Paytm Ka ATM’ outlets. iii. Through this they can earn up to 4% interest on their savings account and around 6.85% interest on wealth management accounts. About Paytm: ♦ Chairman - Vijay Shekhar Sharma ♦ CEO & Managing Director - Renu Satti RBI's relief for MSMEs: Loans will now be classified as NPAs after 180 days On February 7, 2018, Reserve Bank of India (RBI) announced that Goods and Services Tax (GST) registered Micro Small and Medium Enterprises (MSME) borrowers will get 180 days window to pay dues. New Norms for NPA classification of MSME Loans: i. So far, MSMEs had to pay their dues to banks within 90 days and to Non-Banking Financial Company (NBFC) within 120 days before their account got classified as a nonperforming asset (NPA). ii. The new norm of 180 days will be applicable only for dues between September 2017 and January 2018 and only if the aggregate exposure is not exceeding Rs 25 crore. iii. Besides, Banks and NBFCs will also not be required to downgrade asset classification of such MSMEs. iv. This measure will provide relief to MSMEs as formalisation of business through registration under Goods and Services Tax (GST) had negatively impacted their cash flows. Many such entities had been facing difficulties in meeting their repayment obligations to banks and non-banking financial companies (NBFCs). Inflation projected at 5.1 - 5.6% in the next fiscal – RBI On February 7, 2018, while announcing sixth bi-monthly monetary policy statement for 2017-18, Reserve Bank of India (RBI) revealed that the estimated inflation for first half (April – September 2018) of 2018-19 would stand at 5.1 to 5.6 percent. RBI’s Inflation Projection for 2018-19:
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Banking & Economy Awareness 2018 i. However, RBI stated that inflation for Second half (October – March 2019) may cool down to 4.6 per cent. ii. This projection is much higher than RBI’s target to contain headline inflation close to 4 per cent in medium term. iii. Estimated inflation for fourth quarter (Q4) of financial year 2017-18 i.e. January – March 2018 period is 5.1 per cent. Quick Facts about Reserve Bank of India: ♦ Commencement of Operations: 1st April 1935 ♦ Headquarters: Mumbai ♦ Current Governor: Mr. Urjit Patel Moody's ups IoB, Central Bank outlook to positive from stable On February 9, 2018, Global ratings agency Moody's announced that it has revised the outlook on two Indian public sector banks - Indian Overseas Bank (IOB) and Central Bank of India (CBI) – from "stable" to "positive". Ratings upgrade of IoB, Central Bank: i. The ratings upgrade can largely be attributed to Indian Government’s Public Sector Bank (PSB) recapitalisation plan, under which CBI will receive Rs 51.6 billion and IOB will receive Rs 46.9 billion capital infusion by March 2018. ii. Moody’s is anticipating stabilisation in asset quality, stable funding and liquidity positions and moderate improvement in profitability metrics of these two banks in next 12-18 months. iii. On account of capital infusion, common equity tier 1 (CET1 ratio) of CBI and IOB will increase by 280 basis points (bps) and 320 bps respectively. Quick Facts about Moody’s: ♦ Founded in – 1909 ♦ Headquarters – New York, US ♦ Parent Organisation – Moody’s Corporation RBI panel recommends regulatory sandbox for fintech On February 8, 2018, an inter-regulatory working group formed by Reserve Bank of India (RBI) recommended setting up a “regulatory sandbox” to foster financial technology (FinTech) innovation in India. Details about proposed regulatory sandbox for FinTech in India: i. The inter-regulatory working group was set up in July 2016 by RBI to study regulatory issues relating to fintech and digital banking. ii. It has recommended that Institute for Development and Research in Banking Technology (IDRBT), should collaborate with RBI to maintain the proposed regulatory sandbox. iii. In context of this news, Sandbox refers to an isolated zone, in which fintech innovations/new digital products can be rolled out to select customers. This mechanism facilitates testing of new
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Banking & Economy Awareness 2018 products without posing a risk for customers as well as for the real economic system at large. iv. This concept of sandbox regulation is already operational in Singapore, European nations and even Middle East. v. The The inter-regulatory working group has also suggested the need for a self-regulatory body for fintech companies and a standalone data protection law in India. Quick Facts about Institute for Development and Research in Banking Technology (IDRBT): ♦ Established in – 1996 ♦ Established by – Reserve Bank of India (RBI) ♦ Location – Hyderabad, Telangana SBI posts Rs 24.16 billion quarterly loss for first time in nearly 19 years India’s largest bank, State Bank of India (SBI), has posted a whopping loss of Rs 24.16 billion in the October- December quarter of 2017-18. i. This is SBI’s first quarterly loss in nearly 19 years. Last time it reported a quarterly loss was in January-March 1999. ii. SBI’s Loss for October-December quarter of 2017-18 has been largely attributed to sizeable increase in provisioning for bad loans. iii. Provisioning for bad loans increased as Reserve Bank of India (RBI) had asked SBI to reclassify some of its corporate loans as non-performing assets (NPAs). iv. By Including the latest quarterly result and thereafter comparing SBI’s current fiscal’s performance with past year may not give an accurate picture as its associates and banking subsidiaries merged with itself from April 1, 2017. Quick Facts about State Bank of India (SBI): ♦ Renamed in – 1955 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Rajnish Kumar Zoho ties up with ICICI Bank for integrated platform Management and Business Software developing company Zoho has entered into a tie-up with ICICI Bank to provide accounting and banking solutions through an integrated platform. Details about Zoho-ICICI Bank tie-up: i. As per the terms of tie-up, customers using Zoho's cloud accounting software, 'Zoho Books' will have access to an integrated platform providing streamlined digital banking service. ii. For Zoho Books users, the platform will eliminate need for data entry and will automate reconciliation. Besides, the Zoho users will be able to offer multiple payment options to their customers, request working capital loans and will also be able to pay their suppliers directly from their accounting platform
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Banking & Economy Awareness 2018 iii. This platform envisages to bring in efficiency through automation and is targeting micro, small and medium enterprises (MSMEs) in India as its prospective users. Quick Facts about Zoho Corporation: ♦ Founded in – 1996 ♦ Headquarters – Chennai, Tamil Nadu and Pleasanton, California, US ♦ Current CEO – Sridhar Vembu KVGB tops in code compliance rating Karnataka Vikas Grameena Bank (KVGB), a Regional Rural Bank (RRB) has been awarded an overall rating of ‘above average’ on code compliance by the Banking Codes and Standards Board of India (BCSBI). i. KVGB has been ranked first among 28 RRBs at an all-India survey during 2017-18 by BCSBI. ii. Banking Codes and Standards Board of India (BCSBI) is an independent body set up by Reserve Bank of India. iii. The survey assessed RRBs on various parameters. KVGB did extremely well under ‘transparency’, ‘grievance redressal’, ‘customer-centricity’, ‘information dissemination’ and ‘customer feedback’ parameters. iv. KVGB’s compliance level was high in ‘transparency’ and ‘customer feedback’ while on other parameters it was above average. Quick Facts about KVGB: ♦ Constituted in – 2005 ♦ Headquarters – Dharwad, Karnataka ♦ Sponsor Bank – Syndicate Bank India Signs Loan Agreement with NDB for $100 Mn for Rajasthan Water Sector Restructuring Project On February 13, 2018, Government of India and the New Development Bank (NDB) signed USD 100 million loan agreement for financing of Rajasthan Water Sector Restructuring Project for the Desert Areas. i. This is the first tranche loan approved by the NDB under the Multi Tranche Financing Facility of USD 345 million for this project. ii. Objective of this project is to rehabilitate the 678 km long Indira Gandhi Canal system (built during 1958-63) to prevent seepage, conserve water, and enhance water use efficiency in desert areas of Rajasthan. iii. The project will be implemented by Rajasthan Water Resources Department over a period of six years. Quick Facts about New Development Bank (NDB): ♦ Commenced Operation in – 2015
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♦ Headquarters – Shanghai, China ♦ Current President – K V Kamath PFRDA identifies 21 banks as Makers of Excellence under APY Outreach Programme Pension Fund Regulatory and Development Authority (PFRDA) will award 21 banks - 6 Public sector banks, 14 Regional Rural Banks and 1 Cooperative Bank for Makers of Excellence campaign under Atal Pension Yojana (APY) Outreach Programme. i. PFRDA in association with Department of Financial Services, Ministry of Finance conducts APY Outreach Programme on a regular basis. ii. During the month of Dec 2017, PFRDA observed a Campaign namely, Makers of Excellence for registration of subscribers under APY. iii. This campaign was open for the Chairmen and MDs of all the Public Sector Banks, Private Sector Banks, Regional Rural Banks, Cooperative Banks (Rural & Urban) & Department of Post. iv. Targets were allocated to various banks to be achieved during the Campaign. Total 6 lacs APY accounts were sourced during the campaign period. v. Top Management of the banks that achieved the campaign targets will be awarded by PFRA at the upcoming PFRDA Pension Conclave in New Delhi. Facts about Atal Pension Yojana (APY): i. APY scheme became operational from June 1, 2015. ii. It is available to all citizens of India in the age group of 18-40 years. iii. Objective of this yojana is to bring the economically disadvantaged section of India society in the unorganized sector within the old age income security coverage iv. As on February 13, 2018, number of APY Subscribers has crossed 86 lacs mark Indian Overseas Bank participates in TReDS platform On February 15, 2018, Indian Overseas Bank (IOB) entered into Trade Receivables Discounting System (TReDS) platform, provided by Receivables Exchange of India Limited (RXIL). Details about IOB-RXIL tie-up: i. Trade Receivables Electronic Discounting System (TReDS) is an online platform through which, micro, small and medium enterprises (MSMEs) can access funds for working capital without the hassle of applying for loans. ii. It is an automated platform wherein MSMEs receive funds by auctioning their trade receivables at competitive interest rates. Multiple financiers participate in the bidding process.
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Banking & Economy Awareness 2018 iii. From business perspective, providing TReDS platform will benefit the Indian Overseas Bank in broadening its MSME customer base. iv .Government of India has advised all public sector banks and undertakings to get registered on TReDS platforms. Quick Facts about Indian Overseas Bank (IOB): ♦ Founded in – 1937 ♦ Headquarters – Chennai, Tamil Nadu ♦ Current MD & CEO - R. Subramania Kumar ♦ Tagline – ‘Good People to Grow With’ SBI launches Global NRI Centre in Kochi On February 16, 2018, State Bank of India (SBI) launched a Global NRI centre in Kochi, Kerala, to centralise NRI operations spread across various states and branches. Details about SBI’s Global NRI Centre in Kochi: i. This Global NRI Centre in Kochi will not only function as one-stop customer service centre for all NRI banking related services but will be a single point of contact for SBI branches, relationship managers, representative offices and foreign offices. ii. In context of this news, it is important to note that Kerala receives highest number of remittances in India and almost 30 per cent of SBI’s NRI deposits comes from Kerala. iii. As of January 2018, SBI’s NRI customer base stood at 33 lakh with around 53 lakh accounts and NRI deposit base of Rs 1.95 trillion. Quick Facts about State Bank of India (SBI): ♦ Renamed in – 1955 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Rajnish Kumar Doha Bank opens Chennai branch Doha Bank has opened a branch in Chennai, Tamil Nadu. Doha Bank opens Chennai branch: i. Doha bank had received approval from the Reserve Bank of India (RBI) to relocate one of its two branches in Mumbai to Chennai. ii. Now Doha Bank has established its branches in 3 cities namely Mumbai, Chennai and Kochi. iii. Doha Bank offers corporate banking, retail banking, treasury, trade finance and foreign exchange services in India. iv. It offers internet banking, mobile banking, app-based solutions and instant e-remittances solutions 24/7. About Doha Bank: ♦ Established – 1979
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Banking & Economy Awareness 2018 ♦ Group CEO - Dr. R. Seetharaman ♦ Chairman - Sheikh Fahad Bin Mohammad Bin Jabor Al Thani
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Union Budget 2018-19 Questions & Answers PDF



AGRICULTURE 1.Minimum Support Price (MSP) for all unannounced kharif crops and majority of Rabi Crops will be at least ____ times of their production cost? 1.2 2.3 3.1.5 4.2.5 5.None of these Answer: 3.1.5 2.Volume of institutional credit for agriculture sector will be raised to _____ for the year 2018-19? 1.Rs. 11 lakh crore 2.Rs. 22 lakh crore 3.Rs. 12 lakh crore 4.Rs. 33 lakh crore 5.None of these Answer: 1.Rs. 11 lakh crore 3.Total corpus forAnimal Husbandry Infrastructure Development Fund (AHIDF) and Fisheries and Aqua culture Infrastructure Development Fund (FAIDF) will be? 1.Rs.10000crore 2.Rs.20000crore 3.Rs.15000crore 4.Rs.11000crore 5.None of these Answer: 1.Rs.10000 crore; Animal Husbandry Infrastructure Development Fund (AHIDF) - for financing infrastructure requirement of animal husbandry sector & Fisheries and Aqua culture Infrastructure Development Fund (FAIDF) - for fisheries sector. 4.Financial outlay for “Operation Greens” that will address the challenge of price volatility of perishable commodities like tomato, onion and potato will be? 1.Rs 50 Crore 2.Rs 7 Lakh Crore 3.Rs 500 Crore 4.Rs 1000 Crore 5.None of these Answer: 3.Rs 500 Crore 5._____ has been allocated for organized cultivation of highly specialized medicinal and aromatic plants? 1.Rs400 crore 2.Rs 500 crore 3.Rs 200 crore 4.Rs 700 crore 5.None of these Answer: 3.Rs 200 crore
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Union Budget 2018-19 Q & APDF 6.What is the allocation of Ministry of Food Processing in 2018-19? 1.Rs.1400crore 2.Rs.2100crore 3.Rs.5400crore 4.Rs.7600crore 5.None of these Answer: 1.Rs.1400 crore 7.What is the outlay for Re-structured National Bamboo Mission? 1.Rs.1560crore 2.Rs.1000crore 3.Rs.1290crore 4.Rs.1210crore 5.None of these Answer: 3.Rs.1290 crore; Re-structured National Bamboo Mission - to promote bamboo sector in a holistic manner 8.ArunJaitley referred to ____ as ”Green Gold”? 1.Spinach 2.Bamboo 3.Agri products 4.Vegetables 5.None of these Answer: 2.Bamboo 9._______ has been allocated for 96 deprived irrigation districts Under Prime Minister Krishi Sinchai YojnaHar Khetko Pani? 1.Rs 2600 crore 2.Rs 96 lakh crore 3.Rs 1400 crore 4.Rs 5100 crore 5.None of these Answer: 1.Rs 2600 crore 10.Facility of _____ will be extended to fisheries and animal husbandry farmers, to help them meet their working capital needs? 1.Atal Pension Yojana 2.Kisan Credit Cards 3.SukanyaSamritiYojana 4.Saubhagya 5.None of these Answer: 2.Kisan Credit Cards 11.All APMCs (Agricultural Produce Market Committee) will be connected to e-NAM network by ____? 1.March, 2018 2.April, 2018 3.May, 2018 4.June, 2018 5.None of these Answer: 1.March, 2018; Existing 22000 rural haats will be developed and upgraded to Gramin Agricultural Markets (GrAMs) which will be electronically linked to ‘National AgricultureMarket’ portal (e-NAM) and exempted from regulations of agricultural produce market committee (APMCs). 12.Agri-Market Infrastructure Fund of _____ will be setup for developing and upgrading agricultural marketing infrastructure in 22000 Grameen Agricultural Markets (GrAMs) and 585 APMCs? 1.Rs.2000crore 2.Rs.3000crore 3.Rs.4000crore 4.Rs.5000crore Follow Us - FB.com/AffairsCloudOfficialPage
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5.None of these Answer: 1.Rs.2000 crore



RURAL ECONOMY & LIVELIHOOD 13.In 2018-19, all Union Ministries will spend _____ for creation of livelihood and infrastructure in rural areas? 1.Rs. 14.34 lakh crore 2.Rs. 1050 lakh crore 3.Rs.2100 lakh crore 4.Rs. 1015 lakh crore 5.None of these Answer: 1.Rs. 14.34 lakh crore 14.Loans to Self Help Groups of women will increase to ____ by March, 2019? 1.Rs.25000crore 2.Rs.75000crore 3.Rs.45000crore 4.Rs.50000crore 5.None of these Answer: 2.Rs.75000 crore 15.Allocation of National Rural Livelihood Mission has been increased to ____ in 2018-19? 1.Rs 4750 crore 2.Rs 5750 crore 3.Rs 3750 crore 4.Rs 2750 crore 5.None of these Answer: 2.Rs 5750 crore 16.UnderUjjwala Scheme, free LPG connections will be given to ____ poor women? 1.10 crore 2.8 crore 3.6 crore 4.7 crore 5.None of these Answer: 2.8 crore



EDUCATION AND SOCIAL PROTECTION 17.For 2018-19, estimated budgetary expenditure on health, education and social protection is _____? 1.Rs.2.38 lakh crore 2.Rs.1.38 lakh crore 3.Rs.3.24 lakh crore 4.Rs.5.62 lakh crore 5.None of these Answer: 2.Rs.1.38 lakh crore
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Union Budget 2018-19 Q & APDF 18._____ will be set up by 2022 to provide the best quality education to the tribal children in their own environment? 1.Gurukul Model Residential School 2.Pavithra Model Residential school 3.Ekalavya Model Residential School 4.New India Model Residenial School 5.None of these Answer: 3.Ekalavya Model Residential School 19.What is the total investment for “Revitalising Infrastructure and Systems in Education (RISE) by 2022‟? 1.Rs. 10000 crore 2.Rs. 100000 crore 3.Rs. 5000 crore 4.Rs. 400000 crore 5.None of these Answer: 2.Rs. 100000 crore; Objective RISE is to step up investments in research and related infrastructure in premier educational institutions, including health institutions. 20.____ will be set up to look after the funding for “Revitalising Infrastructure and Systems in Education (RISE) by 2022‟ initiative? 1.Higher Interest Financing Agency (HIFA) 2.Higher Education Financing Agency (HEFA) 3.Higher Education Funding Agency (HEFA) 4.Higher Education Fiscal Agency (HEFA) 5.None of these Answer: 2.Higher Education Financing Agency (HEFA) 21.______ Scheme will be launched, under which, 1000 best B.Tech students will be identified each year and will be provided facilities to undertake Ph.D in IITs and IISc? 1.Prime Minister’s Research Fellows (PMRF) 2.Prime Minister’s Research Fund (PMRF) 3.Prime Minister’s Reserve Fund (PMRF) 4.Prime Minister’s Resident Fund (PMRF) 5.None of these Answer: 1.Prime Minister’s Research Fellows (PMRF)



HEALTH & SOCIAL PROTECTION 22.Mr. Jaitley announced National Health Protection Scheme to provide health coverage upto_____ to 10 crore poor and vulnerable families? 1.1 lakh rupees 2.2 lakh rupees 3.3 lakh rupees 4.5 lakh rupees 5.None of these Answer: 4.5 lakh rupees 23.______ has been committed for the National Health Policy, 2017, for bringing 1.5 lakh Health and Wellness Centres closer to the homes of people? 1.Rs 1200 crore 2.Rs 2400 crore 3.Rs 3400 crore 4.Rs 5200 crore 5.None of these Answer: 1.Rs 1200 crore
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24._____ has been allocated to provide nutritional support to all TB patients? 1.Rs.300crore 2.Rs.600crore 3.Rs.400crore 4.Rs.500crore 5.None of these Answer: 2.Rs.600 crore 25.Nutritional support to all TB patients will be provided at the rate of ____ per 10 month for the duration of their treatment? 1.Rs.500 2.Rs.150 3.Rs.290 4.Rs.300 5.None of these Answer: 1.Rs.500 26.How many new Government Medical Colleges and Hospitals will be set up by upgrading existing district hospitals in the country? 1.24 2.42 3.41 4.14 5.None of these Answer: 1.24 27.What is the amount that has been allocated for 187 projects for for infrastructure development, rural sanitation, river surface cleaning etc. under the Namami Gange Programme? 1.Rs. 15625 crore 2.Rs. 22567 crore 3.Rs. 16713 crore 4.Rs. 15663 crore 5.None of these Answer: 3.Rs. 16713 crore 28.Allocation on National Social Assistance Programme for this year ____? 1.Rs. 9975 crore 2.Rs. 9261 crore 3.Rs. 1054 crore 4.Rs. 1234 crore 5.None of these Answer: 1.Rs. 9975 crore



MEDIUM, SMALL AND MICRO ENTERPRISES (MSMES) 29.What amount has been allocated for giving credit support, capital and interest subsidy and for innovations in MSMEs? 1.Rs. 2453 crore 2.Rs. 2345 crore 3.Rs. 3794 crore 4.Rs. 3763 crore 5.None of these Answer: 3.Rs. 3794 crore Follow Us - FB.com/AffairsCloudOfficialPage
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Union Budget 2018-19 Q & APDF 30.For 2018-19, target of ____ has been set for lending Micro Units Development and Refinance Agency (MUDRA) loans? 1.Rs. 3 lakh crore 2.Rs. 2 lakh crore 3.Rs. 2.5 lakh crore 4.Rs. 1.5 lakh crore 5.None of these Answer: 1.Rs. 3 lakh crore



EMPLOYMENT GENERATION 31.Government will contribute ____ percent of the wages of the new employees in Employees Provident Fund (EPF) for all the sectors for next three years? 1.12% 2.13% 3.11% 4.5.5% 5.None of these Answer: 1.12% 32.It has been proposed to make amendments in the EPF and Miscellaneous Provisions Act, 1952 to reduce women employees’ contribution to ____ for first three years of their employment? 1.7% 2.7.5% 3.8% 4.7.6% 5.None of these Answer: 3.8% 33.Outlay for the textiles sector in 2018-19 will be _____? 1.Rs.5214crore 2.Rs.7148crore 3.Rs.2345crore 4.Rs.8976crore 5.None of these Answer: 2.Rs.7148 crore INFRASTRUCTURE DEVELOPMENT 34.For 2018-19 budgetary allocation on infrastructure has been increased to ____? 1.Rs.6.25 lakh crore 2.Rs.5.97 lakh crore 3.Rs7.25 lakh crore 4.Rs.2.45 lakh crore 5.None of these Answer: 2.Rs.5.97 lakh crore 35.Approval for ____ road construction under Phase-I Bharatmala Programme has been granted? 1.35000 km 2.72000 km 3.34000 km 4.54000 km 5.None of these Answer: 1.35000 km
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RAILWAYS



36.For 2018-19 Railways Capital Expenditure has been fixed at ____? 1.Rs.123456crore 2.Rs.456788crore 3.Rs.345688crore 4.Rs.148528crore 5.None of these Answer: 4.Rs.148528 crore



AIR TRANSPORT 37.Under the ____ initiative, current airport capacity will be expanded by more than five times to handle a billion trips a year? 1.NABH Airports 2.NABHNirvan 3.NABHNirman 4.NABHNewports 5.None of these Answer: 3.NABH Nirman 38.56 unserved airports and 31 unserved helipads will be connected under the Regional connectivity scheme of? 1.UDAN (Ude Deshka Aam Nagrik) 2.Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY) 3.Pradhan Mantri Suraksha Bima Yojana (PMSBY) 4.Pradhan Mantri Jan Dhan Yojana (PMJDY) 5.None of these Answer: 1.UDAN (UdeDeshkaAamNagrik)



DIGITAL ECONOMY 39.For 2018-19 allocation on Digital India programme has been doubled to ____? 1.Rs 3073 crore 2.Rs 4093 crore 3.Rs 2653 crore 4.Rs 7654 crore 5.None of these Answer: 1.Rs 3073 crore 40.For 2018-19 ____ has been allocated for creation and augmentation of Telecom infrastructure? 1.Rs. 20000 crore 2.Rs. 30000 crore 3.Rs. 10000crore 4.Rs. 1000 crore 5.None of these Answer: 3.Rs. 10000 crore
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DEFENCE 41.India’sdefence budget has been hiked by 7.81% to _____? 1.Rs 295511 crore 2.Rs 234568 crore 3.Rs 237684 crore 4.Rs 564546 crore 5.None of these Answer: 1.Rs 295511 crore 42._____ will be brought out to promote domestic production by public sector, private sector and MSMEs? 1.Industry friendly Defence Production Policy 2018 2.Ecofriendly Defence Production Policy 2018 3.IndustrialDefenceProduction Policy 2018 4.Information Technology Defence Production Policy 2018 5.None of these Answer: 1.Industry friendly Defence Production Policy 2018



FISCAL MANAGEMENT 43.The Budget Revised Estimates for expenditure in 2017-18 (net of GST compensation transfers to the States) are _____? 1.Rs.21.57 lakh crore 2.Rs.41.50 lakh crore 3.Rs.32.43 lakh crore 4.Rs.12.45 lakh crore 5.None of these Answer: 1.Rs.21.57 lakh crore; The Budget Revised Estimates for expenditure in 2017-18 are Rs.21.57 lakh crore (net of GST compensation transfers to the States) as against the Budget Estimates of Rs.21.47 lakh crore. 44.ArunJaitley has projected a Fiscal Deficit of _____ of Gross Domestic Product (GDP) for the year 2018-19? 1.1.33% 2.3.4% 3.3.3% 3.5% 4.None of these Answer: 3.3.3% 45.Companies registered as Farmer Producer Companies, with an annual turnover upto_____ will be eligible for 100 % deduction on profit for a period of five years from financial year 2018-19? 1.Rs. 200 crore 2.Rs. 100 crore 3.Rs. 50 lakhs 4.Rs. 20 crore 5.None of these Answer: 2.Rs. 100 crore 46.For Corporate Tax, it has been proposed to extend the reduced rate of 25 percent to companies reporting turnover up to _____ in Financial Year 2016-17? 1.Rs. 500 crore 2.Rs. 250 crore 3.Rs. 750 crore 4.Rs. 100 crore 5.None of these Answer: 2.Rs. 250 crore
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47.Salaried tax payers have been allowed a Standard Deduction of _____ in place of the present exemption allowed for transport allowance and reimbursement of miscellaneous medical expenses? 1.Rs. 40,000 2.Rs. 50,000 3.Rs. 20,000 4.Rs. 25,000 5.None of these Answer: 1.Rs. 40,000 48.Long Term Capital Gains exceeding _____ will be taxed at the rate of 10 percent? 1.Rs. 1 lakh 2.Rs. 2 lakh 3.Rs. 3 lakh 4.Rs. 4 lakh 5.None of these Answer: 1.Rs. 1 lakh 49.The new cessaimed to take care of the education and health care needs of Below Poverty Line (BPL) and rural families will be named as _____? 1.Education and Welfare Cess 2.Health and Welfare Cess 3.Health and Education Cess 4.Education and Development Cess 5.None of these Answer: 3.Health and Education Cess 50.Customs duty on mobile phones has been increased from 15 percent to ____ percent? 1.18 2.20 3.25 4.28 5.None of these Answer: 2.20 51.Education Cess and Secondary and Higher Education Cess on imported goods will be abolished and replaced by Social Welfare Surcharge at the rate of _____ of the aggregate duties of Customs on imported goods 1.10 percent 2.7 percent 3.8 percent 4.15 percent 5.None of these Answer: 1.10 percent 52.It has been proposed to change the name of the Central Board of Excise and Customs (CBEC) to _____? 1.Central Board of Indirect Taxes and Customs (CBIC) 2.Central Board of Income Taxes and Customs (CBIC) 3.Central Board of Indirect Taxes and Excise (CBIE) 4.Central Board of Income Taxes and Excise (CBIE) 5.None of these Answer: 1.Central Board of Indirect Taxes and Customs (CBIC)
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MISCELLANEOUS 53.Disinvestment target for 2018-19 is _____? 1.Rs.60000crore 2.Rs.70000crore 3.Rs.80000crore 4.Rs.90000crore 5.None of these Answer: 3.Rs.80000 crore 54.Which of the following Public Sector Insurance companies will be merged into a single insurance entity? 1.National Insurance Co. Ltd. and United India Assurance Co. Ltd., 2.National Insurance Co. Ltd and Oriental India insurance Co. Ltd., 3.United India Assurance Co. Ltd., and Oriental India insurance Co. Ltd., 4.National Insurance Co. Ltd., United India Assurance Co. Ltd., and Oriental India insurance Co. Ltd. 5.None of these Answer: 4.National Insurance Co. Ltd., United India Assurance Co. Ltd., and Oriental India insurance Co. Ltd. 55.Monthly emolument of President has been revised to ____? 1.Rs. 5 lakh 2.Rs. 4 lakh 3.Rs. 3 lakh 4.Rs. 40 lakh 5.None of these Answer: 1.Rs. 5 lakh 56.Monthly emolument of Vice President has been revised to _____? 1.Rs. 5 lakh 2.Rs. 4 lakh 3.Rs. 3 lakh 4.Rs. 40 lakh 5.None of these Answer: 2.Rs. 4 lakh 57.Monthly emolument of Governor has been revised to _____? 1.Rs. 4.5 lakh 2.Rs. 3.5 lakh 3.Rs. 3 lakh 4.Rs. 40 lakh 5.None of these Answer: 2.Rs. 3.5 lakh 58._____ has been allocated for commemoration programme to celebrate the 150 Birth Anniversary of Mahatma Gandhi on October 2, 2019? 1.150 crore 2.200 crore 3.150 lakhs 4.390 crore 5.None of these Answer: 1.150 crore 59.As per Budget Estimates, what is the total expenditure amount for 2018-19? 1.Rs. 24,42,213 crore 2.Rs. 23,32,516 crore 3.Rs. 34,23,324 crore 4.Rs.23,34,231 crore 5.None of these Answer: 1.Rs. 24,42,213crore Follow Us - FB.com/AffairsCloudOfficialPage
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RELIEF TO SENIOR CITIZENS



60.PradhanMantriVayaVandanaYojana (under which an assured return of 8 per cent is given by Life Insurance Corporation of India) will be extended up to _____? 1.March, 2020 2.April, 2020 3.May, 2020 4.June, 2020 5.None of these Answer: 1.March, 2020 61.Under relief to senior citizens, proposed hike in deduction limit for health insurance premium and/ or medical expenditure from Rs. 30,000 to Rs. 50,000 under section ____? 1.42 A 2.21 C 3.32 A 4.80D 5.None of these Answer: 4.80D 62.As per proposals under relief to senior citizens,TDS shall not be required to be deducted under section ____? 1.194A 2.421A 3.232A 4.243A 5.None of these Answer: 1.194A 63.Increease in deduction limit for medical expenditure for certain critical illness from Rs. 60,000 (in case of senior citizens) and from Rs. 80,000 (in case of very senior citizens) to _____ for all senior citizens, under section 80DDB, has been proposed? 1.Rs. 1 lakh 2.Rs. 90,000 3.Rs. 95,000 4.Rs. 1.25 lakh 5.None of these Answer: 1.Rs. 1 lakh 64.Current investment limit of Pradhan Mantri VayaVandana Yojana is also proposed to be increased to ______ from the existing limit of Rs. 7.5 lakh per senior citizen? 1.Rs. 10 lakh 2.Rs. 12 lakh 3.Rs. 13 lakh 4.Rs. 15 lakh 5.None of these Answer: 4.Rs. 15 lakh
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Current Affairs January Questions & Answers PDF 2018



1. Which State Government has published first draft of Supreme Court monitored National Register of Citizens (NRC)? 1. Manipur 2. Mizoram 3. Assam 4. Nagaland 5. Sikkim Answer - 3. Assam Explanation : Assam State Government has published first draft of Supreme Court monitored National Register of Citizens (NRC). As per Supreme Court directive, draft NRC for Assam was to be published on or before December 31, 2017. Registrar General of India, Sailesh has stated that first draft of NRC contains names of 1.9 crore applicants. Names of these applicants have been verified out of 3.29 crore population.NRC application process in Assam started in 2015 with an objective to weed out illegal immigrants from the state. Assam Chief Minister, Sarbananda Sonowal has stated that all those individuals whose name did not appear in the draft of the NRC, may submit claims and objections against the same. 2. Which state government had launched ‘Saubhagya Yojana’, aimed at providing electricity to all the villages across the state? 1. Bihar 2. Gujarat 3. Assam 4. Jharkhand 5. Odisha Answer - 4. Jharkhand Explanation : Jharkhand Chief Minister Raghubar Das launched ‘Saubhagya Yojana’, aimed at providing electricity to all the 29376 villages across the state. Currently, 17.64 lakh households in Jharkhand do not have electricity supply. Under ‘Saubhagya Yojana’, all such households will get 24X7 electricity supply by December 2018. Jharkhand State Government is also putting efforts to provide electricity to cottage industries and agriculture. Under this scheme, above poverty line (APL) families would get electricity connection by paying Rs 500 (Rs 50 each month for 10 months). 3. Which state hosted the 9th meeting of High Powered Review Board (HPRB) of Brahmaputra Board? 1. Himachal Pradesh 2. Manipur 3. Sikkim 4. Uttarkhand 5. Assam Answer - 5. Assam Explanation : 9th meeting of High Powered Review Board (HPRB) of Brahmaputra Board was held at Kaziranga in Assam on December 30, 2017. The meeting was chaired by Union Minister for Water Resources, River Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Development and Ganga Rejuvenation, Nitin Gadkari. Assam Chief Minister, Sarbananda Sonowal along with other ministers and senior officers of Assam State Government also attended this meeting. HPRB approved restructuring of Brahmaputra Board. Rs. 237 crore project for protection of Majuli Island from flood and erosion has been ratified. Approval has been granted for establishment of Brahmaputra Board office complex in Majuli. 4. After Sikkim, Which state was declared as the second state in the Northeast to be declared Open Defecation Free (ODF)? 1. Manipur 2. Mizoram 3. Nagaland 4. Arunachal Pradesh 5. West Bengal Answer - 4. Arunachal Pradesh Explanation : Arunachal Pradesh was declared as the second state in the Northeast (after Sikkim), to be declared Open Defecation Free (ODF). Arunachal has attained ODF status much before the national deadline of October 2, 2019. This was made possible as under Swachh Bharat Mission (Gramin) - SBM (G), Arunachal Pradesh State government offered an incentive of Rs 8000 per toilet. This amount is in addition to the Central Government’s support of Rs 12000 per toilet, thereby raising the total grant for constructing a toilet to Rs 20000. On October 2, 2017, Arunachal Pradesh State Government had also launched Swachh Arunachal Mission which envisaged Swachh Protocol (Cleanliness Protocol), aimed at ensuring sustainability of assets created under SBM (G). 5. The Annual Book Exhibition supported by Andhra Pradesh government and NTR trust was inaugurated in which city of Andhra Pradesh? 1. Vishakapatnam 2. Tirupathi 3. Guntur 4. Vijayawada 5. Amaravati Answer - 4. Vijayawada Explanation : Year 2018 was declared as Telugu promotion year by Andhra Pradesh Chief Minister N. Chandrababu Naidu. This was announced at the 29th edition of Annual Book Exhibition of Vijayawada. Vice President M Venkaiah Naidu and Andhra Pradesh Chief Minister N. Chandrababu Naidu inaugurated the exhibition. Chandrababu Naidu also recognised Vijayawada as the centre for Telugu magazines, newspapers, and literary publications. The Annual Book Exhibition of Vijayawada is organized by Vijayawada Book Festival Society. This edition was supported by Andhra Pradesh government and NTR trust. 6. Name the two Arab countries which introduced Value Added Tax (VAT) for the first time? 1. Saudi Arabia and Algeria 2. Saudi Arabia and United Arab Emirates (UAE) 3. Saudi Arabia and Bahrain 4. Saudi Arabia and Qatar 5. Saudi Arabia and Djibouti Answer - 2. Saudi Arabia and United Arab Emirates (UAE) Explanation : Saudi Arabia and United Arab Emirates (UAE) introduced Value Added Tax (VAT) for the first time. The VAT is levied on food, clothes, electronics, gasoline, phone, water, electricity bills, hotel reservations, etc. Most of the goods and services are levied5% tax. Medical treatment, financial services and public transport also excluded from VAT. This is done in a move to boost income in Saudi Arabia and UAE apart from their oil field earnings. In Saudi Arabia, tobacco and soft drinks have been levied Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF tax. In UAE, road tolls have been increased and a tourism tax has been introduced. 7. India exchanged the list of nuclear installations and facilities with which country, simultaneously through diplomatic channels? 1. Afghanistan 2. China 3. Russia 4. Singapore 5. Pakistan Answer - 5. Pakistan Explanation : India and Pakistan exchanged the list of nuclear installations and facilities through diplomatic channels simultaneously at New Delhi and Islamabad. The list of nuclear installations and facilities covered under the Agreement on the Prohibition of Attack against Nuclear installations were exchanged between India and Pakistan. This agreement was signed on 31st December 1988. As per this agreement, India and Pakistan exchange information on nuclear installations and facilities on January 1 every year. This is the 27th consecutive exchange of nuclear installations. 8. In a bid to reduce accidents and make mountaineering safer, which country has brought in new regulations that prohibit solo mountaineers, double amputee and blind climbers from attempting to scale the mountains? 1. Bhutan 2. India 3. Nepal 4. Myanmar 5. Pakistan Answer Explanation : In a bid to reduce accidents and make mountaineering safer, Nepal has brought in new regulations that prohibit solo mountaineers, double amputee and blind climbers from attempting to scale its mountains including Mt. Everest. In case of double amputee and blind climbers, prohibition applies only to those without a valid medical certificate. Eight of the world's 14 highest peaks are located in Nepal. Every year, thousands of climbers arrive in Nepal to scale these peaks. However, not all are successful. As per the data, since 1920, more than 200 people have lost their lives in an attempt to scale Mt. Everest. Avalanches, falls and mountain sickness are main reasons for death while attempting to scale mountain peaks. 9. What is the present Base Rate of India’s large bank SBI? 1. 8.65% 2. 8.64% 3. 8.63% 4. 8.62% 5. 8.61% Answer - 1. 8.65% Explanation : India’s large bank, State Bank of India, reduced its base rate by 30 basis points. Post this reduction, SBI’s base rate is 8.65%. This base rate cut will benefit those borrowers who availed floating rate loans, including home loans, before April 2016 and have not migrated to marginal cost of lending rate (MCLR) regime. Marginal Cost of Funds Based Lending Rate (MCLR), introduced by Reserve Bank of India (RBI) from April 1, 2016 is the minimum interest rate of a bank below which it cannot lend. It serves as an internal benchmark for the bank. Interest rate on corporate and retail loan products is fixed above this rate. Higher difference between benchmark rate and loan rate is more beneficial for the bank from revenue standpoint. It is to be noted that MCLR was introduced as the base rate regime was found to be rigid and weak for rate transmission (passing the benefit of benchmark rate reduction by RBI to Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF borrowers). In context of this news, it is important to note that SBI has not made any changes in its current MCLR. 10. Name the country which announced a 40% increase to the minimum wage with effect from January 2018? 1. Egypt 2. Lebanon 3. Oman 4. Venezuela 5. Palestine Answer - 4. Venezuela Explanation : Venezuelan President Nicolas Maduro announced a 40 percent increase to the minimum wage with effect from January 2018. In recent times, Venezuelan economy has witnessed world’s fastest inflation. Although Venezuelan government no longer publishes inflation data on a regular basis, internal assessment has revealed that prices went up 1369 percent between January and November 2017. To counter this situation, Maduro has been raising the minimum wage. However galloping inflation along with a depreciating bolivar currency has plunged millions of Venezuelans into poverty. Economists are of the opinion that these approach is putting Venezuela through a vicious cycle. However, Maduro believes that wage hike will protect workers against US Government’s ‘economic war’ to sabotage socialism in Venezuela. 11. Who was appointed the new Managing Director of India Infrastructure Finance Company Ltd (IIFCL)? 1. Ashok Gupta 2. Sudhir Patel 3. Jyothi Ghosh 4. Vijay Kumar 5. Pankaj Jain Answer - 5. Pankaj Jain Explanation : Pankaj Jain has taken charge as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). Pankaj Jain is currently Joint Secretary in the Department of Financial Services (DFS). He will hold additional responsibility as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). Pankaj Jain is a 1990 batch IAS officer of Assam-Meghalaya cadre. 12. Name the Space Agency which will launch Parker Solar Probe to explore Sun's outer atmosphere? 1. ISRO 2. NASA 3. Roscosmos 4. JAXA 5. Israel Space Agency Answer - 2. NASA Explanation : National Aeronautics and Space Administration (NASA) will launch Parker Solar Probe to explore Sun's outer atmosphere. Under this mission, the spacecraft will fly through Sun's atmosphere as close as 6.2 million kilometres. This will be closer than any spacecraft has gone before. The objective of this mission is to trace how energy and heat move through the solar corona. Besides it will also try to investigate, as to what accelerates the solar wind as well as solar energetic particles. Besides, Parker Solar Probe, NASA has lined up several missions which will be launched during 2018.



Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



4|Page



Current Affairs Q & A PDF



13. Nyctibatrachus Mewasinghi belongs to which of the below given species? 1. Spider 2. Frog 3. Snake 4. Fish 5. Turtle Answer - 2. Frog Explanation : A new frog species named "Nyctibatrachus mewasinghi" has been discovered from Malabar Wildlife Sanctuary, Kozhikode, in Kerala. The study has been published in The Journal of Threatened Taxa. Nyctibatrachus mewasinghi is in light brown colour. It has slightly wrinkled skin and granular projections. Scientists from Indian Institute of Science Education and Research (Pune, Maharashtra) and the Zoo Outreach Organisation (ZOO, Coimbatore, Tamil Nadu) were involved in the research. This new species has been named after Mewa Singh, a wildlife scientist. These are endemic to Western Ghats. 14. Who won the Ranji Trophy title for the first time by defeating Delhi in the final match? 1. Salil Mishra 2. Vijay Hazare 3. Rajneesh Gurbani 4. Syed Mushtaq 5. Charles Debolin Answer - 3. Rajneesh Gurbani Explanation : Vidarbha has won the Ranji Trophy title for the first time by defeating Delhi in the final match. The final match was played at Holkar Stadium in Indore. Vidarbha’s victory in the finals match can be attributed to performances of Rajneesh Gurbani and Akshay Wadkar. Rajneesh Gurbani picked 6 wickets (including a hat-trick) by conceding 59 runs, while Akshay Wadkar scored a century. On December 30, 2017, during Ranji Trophy final match, Vidarbha’s Rajneesh Gurbani took a hat-trick against Delhi. Rajneesh Gurbani is a right-arm medium fast bowler. Gurbani’s hat-trick proved instrumental in restricting Delhi’s total to 295. 15. Who won the title of the Royal Cup golf tournament at the Phoenix Gold Golf and Country Club in Pattaya, Thailand? 1. Tiger Woods 2. Jack Nicklaus 3. Shiv Kapur 4. Jorden Spieth 5. Phil Mickelson Answer - 3. Shiv Kapur Explanation : India’s Shiv Kapur won the title of the Royal Cup golf tournament at the Phoenix Gold Golf and Country Club in Pattaya, Thailand. Shiv Kapur shot four-under 67 and finished at 14-under. His rival Prom Meesawat of Thailand finished at 13-under. He was handed a trophy and cheque of $90,000. This is his third Asian Tour title of 2017.
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Current Affairs Q & A PDF 16. To which Profession does Ananta Ojha belongs to? 1. Singer 2. Dancer 3. Actor 4. Musician 5. Athlete Answer - 3. Actor Explanation : Ananta Ojha, famous Odia playwright, actor and director passed away after suffering from prolonged illness in Bengaluru, Karnataka. Ananta Ojha was 59 years old. He was admitted at a private hospital in Bengaluru due to illness. He has scripted over 200 plays. He has acted and also directed in many jatras. 17. Union Home Ministry has declared which state as “disturbed area” for six more months (till June 2018) under Armed Forces (Special Powers) Act – AFSPA? 1. Odisha 2. Arunachal Pradesh 3. Sikkim 4. Manipur 5. Nagaland Answer - 5. Nagaland Explanation : Union Home Ministry has declared entire state of Nagaland as “disturbed area” for six more months (till June 2018) under Armed Forces (Special Powers) Act - AFSPA. Union Home Ministry has justified this extension by citing that killings, loot and extortion have been going in various parts of Nagaland, making it necessary to grant special powers to armed forces in tackling such incidences. It is to be noted that, AFSPA is in force in Nagaland since several decades. Under AFSPA, armed forces attain several overriding powers including authority to open fire and use force against any person acting against the law. Moreover any person can be arrested without a warrant. Armed forces also have authority to enter and search any premise. Over and above, officers of armed forces have legal immunity for their actions. 18. Defence ministry clears procurement of getting Barak missiles from which country? 1. Egypt 2. Brazil 3. Argentina 4. S.Africa 5. Israel Answer - 5. Israel Explanation : Union Defence Minister, Nirmala Sitharaman cleared two proposals to procure Barak Missiles from Israel and precision guided bombs for the Indian Air Force from Russia. 131 Barak missiles and associated equipment will be procured from Israel's Rafael Advance Defence Systems Ltd at a cost of Rs 460 crore. Barak Missiles (surface-to-air missiles) will be used as a ship-borne anti-missile defence system against anti-ship missiles. 240 precision guided bombs will be procured from M/s JSC Rosonboron Exports, Russia at a cost of Rs 1254 crore. This procurement will address the deficiency of Precision Guided Munitions in Indian Air Force and will thereby enhance its offensive capabilities. 19. Which State Government announced that it would be obtaining electric vehicles under the Central Government’s Faster Adoption and Manufacturing of (Hybrid &) Electric Vehicles in India (FAME-India) Scheme? 1. Madhya Pradesh 2. Punjab 3. Haryana 4. Karnataka Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 5. Bihar Answer - 4. Karnataka Explanation : Karnataka State Government announced that it would be obtaining electric vehicles under the Central Government’s Faster Adoption and Manufacturing of (Hybrid &) Electric Vehicles in India (FAMEIndia) Scheme. Under FAME-India Scheme, Karnataka State Government will procure 40 electric buses, 100 four wheelers and 500 three wheelers. It will also set up charging infrastructure for these vehicles in Bengaluru. FAME India scheme was announced in Union Budget 2015-16 with an initial allocation of Rs. 75 crore. It is being administered by Union Ministry of Heavy Industries & Public Enterprises. Under this scheme, Govt. encourages buyers to purchase hybrid and electric vehicles by providing monetary subsidy. For purchase of electric buses, the subsidy component is up to 60 per cent of purchase cost. For electric four wheelers and electric three-wheeler subsidy is Rs. 1.24 lakh and Rs 61000 respectively. 20. Which town of Tamil Nadu hosted the 171st Araadhanai Music Festival? 1. Kumbakonam 2. Thiruvaiyaru 3. Kancheepuram 4. Thiruvarur 5. Vennaru Answer - 2. Thiruvaiyaru Explanation : The 171st Araadhanai Music Festival started in Thiruvaiyaru, Tamil Nadu. The Araadhanai Music Festival of musician Thyagaraja was inaugurated by Tamil Nadu Governor Banwarilal Purohit. Thyagaraja is one of the Trinities of Carnatic music. The highlight of the festival is choral singing of Thyagaraja’s 5 kritis in Ghana ragas. Around 1000 musicians from various countries are participating in this festival to pay homage to the music saint Thyagaraja. 21. Uttarayan festival is celebrated in which state? 1. Gujarat 2. Rajasthan 3. Uttar Pradesh 4. Punjab 5. Haryana Answer - 1. Gujarat Explanation : Gujarat Animal Husbandry department has banned all voluntary animal care and NGOs working under ‘Karuna Abhiyan’ to function in residential areas during the 2018 Uttarayan festival. Usage of abrasive thread for flying kites during Uttarayan festival injures a lot of birds. To prevent such injuries around 40 organisations have been working to treat birds, mainly at time of this festival. These organisations function under the Ahmedabad forest department. Now, the Gujarat government has banned these organisations to function in residential areas during Uttarayan, because of high bird flu outbreak in January 2017 and a Gujarat High Court order issued in 2017. Two animal shelters - Asha Foundation and Jeev Daya Charitable Trust have been permitted to carry out follow-up of injured birds after treatment at seven care centres in Ahmedabad. 22. Which state government launched a special police force to safeguard tourists? 1. Karnataka 2. Andaman Nicobar 3. Puducherry 4. Goa 5. Daman Diu Answer -3. Puducherry Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Explanation : The Puducherry goverment launched a special police force to safeguard tourists. The tourist-friendly police are provided with special blue colour head gears. They will also wear blue badges with police emblem. Usually the territorial police wear red colour caps. The colour has been changed for easy identification of the police by tourists. This has been done to improve the safety of tourists. The tourist police would safeguard both domestic and international tourists. The tourist police would coordinate with the coastal police. This wing was launched by Director General of Police S K Gautam. 23. UNESCO has entered the "bird language" of Black Sea villagers (in northern Turkey) in the list of Intangible Cultural Heritage. This system is now under threat due to _____________? 1. Advent of technology 2. Increasing usage of cellular mobile systems 3. Decrease of population in that area 4. 1&2 5. 2&3 Answer - 4. 1&2 Explanation : United Nations Educational, Scientific and Cultural Organization (UNESCO) has entered the "bird language" of Black Sea villagers (in northern Turkey) in the list of Intangible Cultural Heritage. The highly-developed and high pitch system of whistling to communicate in the rugged terrain in Black Sea Regions dates back to some 500 years ago. This whistle language has been traditionally passed on through generations - from grandparent to parent, from parent to child. However, this system is now under threat due to advent of technology and increasing usage of cellular mobile systems. 24. Which of the following state/states permit the sale of cannabis for recreational use? 1. California & Oregon 2. Colorado & Nevada 3. Washington & Alaska 4. All the above 5. None of the above Answer - 4. All the above Explanation : California became the sixth U.S. state to permit the sale of cannabis for recreational use. Five U.S. states where sale of cannabis for recreational use is permitted are Colorado, Washington, Oregon, Alaska and Nevada. However, sale of cannabis in these states is regulated by the government and is taxable. Besides, it can be sold only to adults 21 years and older. Cannabis, popularly known as marijuana is a psychoactive drug from the Cannabis plant. It can be consumed by smoking, vaporising or by mixing with food. In context of this news, it is important to note that, in July 2017, Uruguay became the first country to legalize sale of marijuana for recreational use. 25. Which country has developed a new underwater surveillance network which will help its submarines to accurately track target vessels and will protect its interests in the Indian Ocean and South China Sea? 1. China 2. India 3. Pakistan 4. Srilanka 5. None of these Answer - 1. China Explanation : China has developed a new underwater surveillance network which will help its submarines to accurately track target vessels and will protect its interests in the Indian Ocean and South China Sea. This surveillance network works by acquiring information about the underwater environment (water Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF temperature, salinity etc.), streaming acquired information to intelligence centres and providing actionable information to Chinese navy which will use it for tracking, navigation and positioning. Information is acquired through satellites, surface vessels, underwater gliders and by deploying buoys in South China Sea and the Western Pacific and Indian Oceans. The acquired information is streamed to three intelligence centres — in the Paracel Islands in the South China Sea, the southern province of Guangdong, and a joint facility in South Asia. These centres will process and analyse the acquired information and will transmit it to Chinese Navy. The network has been developed by South China Sea Institute of Oceanology under the Chinese Academy of Sciences (CAS). 26. Subhash Chandra, Secretary of Department of Economic Affairs under Ministry of Finance, has tweeted that new subscription to GoI Savings (Taxable) Bonds, 2003 would now bear ____% interest rate as compared to earlier %. 1. 7.70% 2. 7.75% 3. 7.77% 4. 7.79% 5. 7.85% Answer - 2. 7.75% Explanation : Subhash Chandra, Secretary of Department of Economic Affairs under Ministry of Finance, has tweeted that new subscription to GoI Savings (Taxable) Bonds, 2003 would now bear 7.75 per cent interest rate as compared to 8% earlier. On January 1, 2018, Central Government notified that 8% GoI Savings (Taxable) Bonds, 2003 shall be closed for subscription from the close of business on January 2, 2018. Since April 2016, this instrument had become a preferred choice amongst fixed income investors as the interest rates on fixed deposits and small savings instruments dropped below 8% mark. However, Mr. Garg has clarified that this scheme is not being closed rather it is being replaced by 7.75 per cent Savings Bonds Scheme. Even at 7.75 per cent interest, these bonds will fetch highest returns as compared to other fixed-income products. 27. Upto how much Rupees Finance Ministry stated that there will be no charges on debit card transactions? 1. Rs 1000 2. Rs 1500 3. Rs 1750 4. Rs 2000 5. Rs 2250 Answer - 4. Rs 2000 Explanation : Rajiv Kumar, Secretary of Financial Services under Union Finance Ministry has stated that from January 1, 2018, customers will not have to pay any transaction charges for payments made through debit card, BHIM app and Aadhaar-enabled payment systems for up to Rs 2000. This has been made possible as the merchant discount rate (MDR) will now be borne by the government for two years with effect from January 1, 2018. Government will straightaway reimburse MDR to the banks. Bearing the MDR for two years will cost the Government Rs 2512 crore. Proposal in this regard was approved by Union Cabinet in December 2017. Fee charged to a merchant by a bank for providing debit and credit card payment services is referred to as merchant discount rate (MDR).
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28. Name the index launched by the Rating agency Crisil, to measure the performance of investments of foreign portfolio investors (FPI) in the fixed-income market? 1. Crisil FPI Index 2. Crisil Portfolio Index 3. Crisil Investors Index 4. Crisil FPI Performance Index 5. FPI Crisil Index Answer - 1. Crisil FPI Index Explanation : Rating agency Crisil launched Crisil FPI Index, an index to measure the performance of investments of foreign portfolio investors (FPI) in the fixed-income market. This index is expected to serve as benchmark for performance of FPI investments in government securities and high rated corporate bonds with maturity greater than three years. The index holds significance owing to the current tilt of FPIs towards fixed-income securities and recent enhancement of investment limits by Reserve Bank of India (RBI). Apart from the FPI index, Crisil maintains 47 indices tracking bond, money market, gilt, hybrid and commodity segments. These indices are used by fund managers for benchmarking their products and portfolios. 29. The 'Karnataka International Travel Expo' (KITE), considered the "largest" B2B travel event in India, will be held in which city of Karnataka? 1. Mysore 2. Bijapur 3. Mangalore 4. Bengaluru 5. Hubli Answer - 4. Bengaluru Explanation : The 'Karnataka International Travel Expo' (KITE), considered the "largest" B2B travel event in India, will be held in Bengaluru, from February 28, 2018. The 'Karnataka International Travel Expo' (KITE) will be held for 3 days. Around 400 delegates from 25 countries are expected to part in the expo. Estimated budget for the expo is Rs 7 crore. Aim of this expo is to project Karnataka globally and attract tourism. For the first time, blogathon will be conducted in the expo. Also, a startup pavilion will be setup for promoting new technologies and innovations in the tourism sector. 30. In which state GAIL India Ltd it has commissioned India’s second largest rooftop solar power plant? 1. Gujarat 2. Karnataka 3. Bihar 4. Uttar Pradesh 5. West Bengal Answer - 4. Uttar Pradesh Explanation : GAIL India Ltd announced that it has commissioned India’s second largest rooftop solar power plant in Uttar Pradesh. This plant has been installed at GAIL’s petrochemical complex at Pata in Uttar Pradesh. Over 79 lakh KWh (or units) of electricity will be generated from this rooftop solar plant, which will be used within the petrochemical complex itself. Captive solar power initiatives like this will help GAIL to reduce its carbon emissions by 6300 tonnes per annum. Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 31. Who was named the Arab Football Player of the Year 2017? 1. Mohamed Suhail 2. Mohamed Salah 3. Mohamed Shameer 4. Mohamed Aadhil 5. Mohamed Sherif Answer - 2. Mohamed Salah Explanation : Mohamed Salah, Liverpool and Egypt striker, was named Arab Football Player of the Year 2017. A poll was conducted with around 100 sports journalists from various Arab countries. Mohammed Salah won the poll and claimed the Arab football player of the year 2017 title. Mohammed Salah is 25 years old. Syria’s Omar Khribin secured the second position and another Syrian player Omar Al-Soma came third. Mohammed Salah is also nominated for the African Player of the Year title, which is to be announced on 4th January 2018. 32. Who has taken charge as the managing director and chief executive officer of Indian Clearing Corporation Ltd (ICCL)? 1. Pierre Nanterme 2. Kumar Birla 3. Devika Shah 4. Shantanu Narayen 5. Kenneth Chenault Answer - 3. Devika Shah Explanation : Devika Shah has taken charge as the managing director and chief executive officer of Indian Clearing Corporation Ltd (ICCL). Devika Shah has worked in several areas like regulatory and business, surveillance, investigation and inspection, trading operations, clearing and settlement, listing membership, etc. She graduated in Commerce from the University of Mumbai. She is a fellow member of the Institute of Chartered Accountants of India. 33. Who was appointed the India's next foreign secretary? 1. Tim Cook 2. Charles Woodburn 3. Tapan Singhel 4. Vijay Keshav Gokhale 5. Brian Carlos Answer - 4. Vijay Keshav Gokhale Explanation : Vijay Keshav Gokhale, current secretary (economic relations) has been named as India's next foreign secretary. Mr. Gokhale is a 1981-batch Indian Foreign Service (IFS) officer. He is considered an expert on China. He is the only IFS officer to have served as India's Representative both in Taiwan and China. He has also served as India’s high commissioner to Malaysia and as an ambassador in Germany. Besides, he has also handled East Asia Division in the Ministry of External Affairs (MEA). This division focuses on India's ties with China, South Korea, North Korea, Japan, Mongolia and Taiwan. Mr. Gokhale will succeed current foreign secretary, S Jaishankar whose extended tenure will end on January 28, 2018. 34. Soumeylou Boubeye Maiga was appointed the new Prime Minister of which country? 1. Mali 2. Maldives 3. Liberia 4. Libya 5. Somalia Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Answer - 1. Mali Explanation : Soumeylou Boubeye Maiga was appointed the new Prime Minister of Mali. Ibrahim Boubacar Keita, President of Mali, appointed Soumeylou Boubeye Maiga as the new prime minister of Mali. Soumeylou Boubeye Maiga is a former defense and foreign minister and intelligence chief. He replaces Abdoulaye Idrissa Maiga. Abdoulaye Idrissa Maiga and his cabinet resigned on 29th December 2017. He did not mention any reason for his resignation. 35. In which Indian state Ms. Preeti Sudan, Secretary, Health and Family Welfare launched the Allied and Healthcare Professionals’ database portal? 1. Maharashtra 2. Haryana 3. Punjab 4. Uttarkhand 5. New Delhi Answer - 5. New Delhi Explanation : Ms. Preeti Sudan, Secretary, Health and Family Welfare launched the Allied and Healthcare Professionals’ database portal in New Delhi. The portal will serve as a robust data repository of healthcare workers in India. Allied and Healthcare Professionals’ can visit the portal and provide basic personal, qualification and professional information. The portal will help the Government to track the number of professionals and streams of allied and healthcare professions in India. It will also expedite the processes of licensing of professionals and will bring transparency in the system by maintaining standards of educational and clinical practice and workforce policy planning. Over 3000 professionals have already registered on the portal during the testing phase. However, Ms. Sudan stated that this portal is a provisional measure to track and reach out to all the allied and healthcare professionals in India until a statutory body is established. 36. What is NARI? 1. Submarine 2. Online Portal 3. Navy Ship 4. Satellite 5. Atom Bomb Answer - 2. Online Portal Explanation : Maneka Sanjay Gandhi, Minister of Women and Child Development inaugurated NARI, an online portal. The NARI portal has been launched to provide women easy access to information on government schemes and various initiatives for women. The NARI portal provides a summary of more than 350 government scemes and other important information useful for women. Also, it provides links to the ministries, departments and autonomous bodies offering these schemes. Easy access to online applications and grievance redressal is also provided. 37. Scientists have said that, more than a quarter of Earth's land area will become drier even if we manage to reduce global warming to two degrees Celsius. What will be the consequences of this drying? 1. Land degradation and desertification 2. Droughts and wildfires 3. Loss of plants and trees 4. All the above 5. None of the above Answer - 4. All the above
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Current Affairs Q & A PDF Explanation : Scientists have said that, more than a quarter of Earth's land area will become drier even if we manage to reduce global warming to two degrees Celsius. If the average global warming is reduced to 1.5 C, the drying will be limited to about one tenth. This was stated in a study published in Nature Climate Change. At 1.5 C global warming, certain regions of southern Europe, southern Africa, central America, coastal Australia and Southeast Asia would become dry. This drying would increase land degradation and desertification, loss of plants and trees, droughts and wildfires. 38. Who has become the India's highest ranked player in the International Table Tennis Federation (ITTF) rankings? 1. Sharath Kamal 2. G Sathiyan 3. Manika Batra 4. Mouma Das 5. Kamlesh Mehta Answer - 2. G Sathiyan Explanation : G Sathiyan has become India's highest ranked player in the International Table Tennis Federation (ITTF) rankings. G Sathiyan, who has become India’s highest ranked player in ITTF rankings has scored 49th position at the world level. He is followed by Sharath Kamal who is at 51st world rank. In women’s ranking, Manika Batra has topped the list among Indians with world rank 62. She is followed by Mouma Das at 74 and Madhurika Patkar at 81. 39. Who is Anwar Jalalpuri? 1. Actor 2. Poet 3. Writer 4. Researcher 5. Racer Answer - 2. Poet Explanation : Urdu poet Anwar Jalalpuri died due to cardiac arrest at King George’s Medical University (KGMU) in Lucknow, Uttar Pradesh. Anwar Jalalpuri was 71 years old. He was admitted to the KGMU’s Trauma Centre in critical condition after he was affected by brain stroke. Some of his important works are "Rahrau se Rahnuma Tak" and translations of Gitanjali and Bhagwat Gita in Urdu. He also wrote dialogues for TV serial "Akbar the Great". 40. Under Pradhan Mantri Swasthya Suraksha Yojana (PMSSY), the central Government has decided to set up an All India Institutes of Medical Sciences (AIIMS) in which state? 1. Uttarkhand 2. Himachal Pradesh 3. Punjab 4. Haryana 5. Odisha Answer - 2. Himachal Pradesh Explanation : The new All India Institutes of Medical Sciences (AIIMS) in Bilaspur (Himachal Pradesh) will be set up at cost of Rs.1351 crore under the Pradhan Mantri Swasthya Suraksha Yojana (PMSSY). The new AIIMS in Bilaspur will consist of a hospital with a capacity of 750 beds, trauma center facilities, Medical college with an intake of 100 MBBS students per year and Nursing college with an intake of 60 B.Sc. (Nursing) students per year. It will also have 20 Speciality/Super-Speciality Departments including 15 Operation theatres and AYUSH department with 30 beds. Under Pradhan Mantri Swasthya Suraksha Yojana (PMSSY), AIIMS on the pattern of AIIMS, New Delhi have been established in Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Bhubaneshwar, Bhopal, Raipur, Jodhpur, Rishikesh and Patna. 41. Name the voting method by which the National Bank for Agriculture and Rural Development (Amendment) Bill, 2017, was passed in the Rajya Sabha? 1. Secret Ballot 2. Recording of votes by distribution of slips 3. Physical count of Members in their places 4. Casting Vote 5. None of these Answer - 5. None of these Explanation : National Bank for Agriculture and Rural Development (Amendment) Bill, 2017, was passed in the Rajya Sabha by voice vote. This bill was passed by the Lok Sabha in August, 2017. The bill seeks to increase NABARD’s authorised capital to Rs 30000 crore from the current level of Rs. 5000 crore. Besides, Reserve Bank of India’s (RBI’s) 0.4 percent equity in NABARD will be transferred to Central Government. Consequentially, 100 percent equity of NABARD will now be with government. 42. Which State’s Chief Minister had directed the state irrigation department to implement the integrated solar-based micro irrigation scheme in all its districts? 1. Punjab 2. Haryana 3. Gujarat 4. Karnataka 5. Maharashtra Answer - 2. Haryana Explanation : Haryana Chief Minister, Manohar Lal Khattar directed the state irrigation department to implement the integrated solar-based micro irrigation scheme in all districts of Haryana. Mr. Khattar has constituted a committee headed by Haryana Renewable Energy Development Agency (HAREDA) chairman to form a strategy to execute this scheme. Currently, solar-based micro irrigation scheme is being implemented on pilot basis across 13 districts of Haryana at a cost of Rs 24.65 crore. This scheme will save electricity and water and will thereby prove to be economical for farmers 43. Haryana tourism department announced which state as the theme state for the 32nd Surajkund International Crafts Mela, to be held at Surajkund, Faridabad,from 2nd to 15th February 2018? 1. Maharashtra 2. Jammu Kashmir 3. Bihar 4. Uttar Pradesh 5. Kerala Answer - 4. Uttar Pradesh Explanation : Haryana tourism department announced that Uttar Pradesh is the theme state for the 32nd Surajkund International Crafts Mela, to be held at Surajkund, Faridabad,from 2nd to 15th February 2018. All Indian states and around 24 countries are expected to participate in the Surajkund International Crafts Mela. Haryana tourism minister Ram Bilas Sharma said that, the fair is organized by Haryana Tourism and Surajkund Fair Authority in collaboration with Union ministries of tourism, textiles, culture and external affairs. It projects Indian handicrafts, handloom, cultural heritage and prosperity of India at global level. The theme state for Surajkund International Crafts Mela 2018 is Uttar Pradesh. Also, eminent folk artists and cultural groups of national and international repute will conduct programmes at the fair.
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44. Name the state which launched an e-governance policy to help public, government and commercial establishments avail all services through digital medium? 1. Kerala 2. Karnataka 3. Tamil Nadu 4. Andhra Pradesh 5. Telangana Answer - 3. Tamil Nadu Explanation : Tamil Nadu Government launched an e-governance policy to help public, government and commercial establishments avail all services through digital medium. The e-Governance policy 2017 booklet was released by Tamil Nadu Chief Minister K Palaniswamy. It was received by Tamil Nadu IT Minister M Manikandan. The e-Governance policy contains guidelines for developing IT infrastructure for the digital initiatives of the government. This policy lets the government allocate 0.5 % of the total funds in a financial year for digital initiatives and further increase it to 3 % in the next five years. 45. Which state government has mandated installation of Solar Photovoltaic Power plant in new buildings as per specified norms? 1. Punjab 2. Odisha 3. Gujarat 4. Uttar Pradesh 5. Haryana Answer - 5. Haryana Explanation : The Haryana government has mandated installation of Solar Photovoltaic Power plant in new buildings as per specified norms. This has been done in a move to conserve electricity and use it efficiently. Haryana New and Renewable Energy Department notified that the sectors of Haryana State Industrial and Infrastructure Development Corporation should follow the norms. 46. Which state launched ‘Chah Bagichar Dhan Puraskar Mela 2017-18’? 1. Assam 2. Manipur 3. Mizoram 4. Nagaland 5. Sikkim Answer - 1. Assam Explanation : Assam Chief Minister Sarbananda Sonowal launched ‘Chah Bagichar Dhan Puraskar Mela 2017-18’ at a function held at Sarbananda Singha auditorium in Tinsukia, Assam. During the launch Sarbananda Sonowal distributed cheques to beneficiaries. Under this scheme people belonging to tea community who opened bank accounts during demonetisation will be credited Rs 2500 in their accounts. In the demonetisation period, 6,58,250 tea community members opened bank accounts. Assam government will spend Rs. 182 crore for giving financial incentives to all the account holders. In the next phase, another 2500 rupees will be credited to accounts which are continuously operated for 6 months from now.
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Current Affairs Q & A PDF 47. In which state Dhanu Yatra festival is celebrated? 1. Gujarat 2. Odisha 3. Goa 4. Manipur 5. Arunachal Pradesh Answer - 2. Odisha Explanation : The Dhanu Yatra festival held in Bargarh district of Odisha came to an end. The Dhanu Yatra festival was held for 11 days. It began on 23 December 2017. This festival is based on Krishna Leela and Mathura Vijay. Bargarh was made to look like Mathura, which is the birthplace and homeland of Lord Krishna. River Jeera was made to resemble river Yamuna. Amapali region was transformed into Gopapura. Various artists from different parts of India performed in the festival. Sureswar Satpathy is the Chairman of Dhanu Jatra organising committee. He said that, this festival started in 1947-48 to celebrate India’s Independence and to mark the victory of good over evil. 48. Totally how many member countries are there in United Nations Security Council? 1. 10 2. 13 3. 15 4. 17 5. 20 Answer - 3. 15 Explanation : Equatorial Guinea, Ivory Coast, Kuwait, Peru, Poland and the Netherlands joined the United Nations Security Council as non-permanent members. Ambassadors of the 6 countries placed their flag among flags of the UN Security Council’s 9 other members. The council has 15 members in total. Britain, China, France, Russia and the United States have permanent seats in the council. On 31st December 2017, Egypt, Italy, Japan, Senegal, Ukraine and Uruguay left the United Nations Security Council. 49. Which country approved the usage of Chinese currency, Yuan, for bilateral trade with China? 1. India 2. Afghanistan 3. Somalia 4. Pakistan 5. Libya Answer - 4. Pakistan Explanation : The central bank of Pakistan approved the usage of Chinese currency, Yuan, for bilateral trade with China. This decision has been taken one day after US President Donald Trump announced stopping of all aid to Islamabad. This also indicates the growing bond between Pakistan and China. Now Pakistan and China might replace US dollar for transactions in China Pakistan Economic Corridor (CPEC) projects. Pakistan clarified that the Pakistani rupee will be continued for domestic usage. 50. To make political funding more transparent, electoral bonds scheme was introduced by the government. These bonds would be valid for how many days? 1. 10 days 2. 15 days 3. 25 days 4. 50 days 5. 90 days Answer - 2. 15 days
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Current Affairs Q & A PDF Explanation : Union Finance Minister Arun Jaitley outlined the basic contours of the electoral bonds scheme including their denominations, eligibility and validity. The electoral bonds scheme was announced during the 2017-18 Union Budget speech of Mr. Jaitley. This scheme will serve as an alternative to cash donations and is thereby an attempt to make political funding more transparent. Rather than giving cash donations, donors can buy electoral bonds from specified branches of State Bank of India (SBI) for 10 days each in months of January, April, July and October. he bonds will be available in Rs.1000, Rs. 10000, Rs. 10 lakh, Rs. 1 crore denominations. These bonds would be valid for 15 days. 51. Andhra Pradesh Grameena Vikas Bank (APGVB) operationalised its first desktop ATM in which state? 1. Telangana 2. Andhra Pradesh 3. Uttar Pradesh 4. Karnataka 5. Kerala Answer - 1. Telangana Explanation : Andhra Pradesh Grameena Vikas Bank (APGVB) operationalised its first desktop ATM at Kasibugga in Mandi Bazar in Warangal, Telangana. The mini-ATM has been installed within the branch premises and will facilitate customers to withdraw small amounts. The regular bank account holders too can withdraw money from this desktop ATM and conduct other banking activities. The desktop ATM has low power requirements and is designed to work in harsh climatic conditions. It is specifically meant for rural customer who typically have small cash needs. APGVB has laid out plans to install 100 such desktop ATMs in different busy branches. 60 of them will be in Telangana State and 40 in AP branches. 52. Which company announced that, it has commissioned and achieved design throughput of the world’s largest refinery off the gas cracker at Jamnagar? 1. Reliance 2. Starbucks 3. Dmart 4. Godrej 5. Big Bazaar Answer - 1. Reliance Explanation : Reliance Industries Ltd (RIL) announced that, it has commissioned and achieved design throughput of the world’s largest refinery off the gas cracker at Jamnagar. Reliance Industries Ltd stated that, this refinery will have a capacity of 1.5 million tonnes per annum along with downstream plants and utilities. It said that, the facility uses off-gases from two refineries of RIL at Jamnagar as feedstock. This will enable sustainable cost reduction. 53. Name the Port trust, which has won “Samudra Manthan-Caring Organisation of the Year” award? 1. V.O. Chidambaranar Port Trust 2. Jawaharlal Nehru Port Trust 3. Visakhapatnam Port Trust 4. New Mangalore Port Trust 5. Ennore Port Trust Answer - 2. Jawaharlal Nehru Port Trust Explanation : Jawaharlal Nehru Port Trust (JNPT) has won “Samudra Manthan-Caring Organisation of the Year” award. “Samudra Manthan-Caring Organisation of the Year” award was organised by Bhandarkar Shipping. Bhandarkar Shipping is an important publication of the maritime industry. The objective of Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF this award is to create healthy competition in the maritime sector. Jawaharlal Nehru Port Trust (JNPT) is India’s number one container port in terms of volume and efficiency. The Shipping corporation of India, MSC Crewing and DP world were among the finalists for the award. 54. Who was appointed the Deputy National Security Adviser (NSA)? 1. Navdeep Singh 2. Sarna Suraender 3. Ajit Kumar 4. Rajinder Khanna 5. Venkatesh varma Answer - 4. Rajinder Khanna Explanation : Rajinder Khanna was appointed the Deputy National Security Adviser (NSA). Rajinder Khanna is a former chief of RAW (Research and Analysis Wing). He has been appointed as the Deputy NSA on reemployment and contractual basis. He is currently Officer on Special Duty (Neighbourhood Studies) in the National Security Council Secretariat. The purpose of Neighbourhood Studies is to prepare policy papers of neighbouring countries like Pakistan, Sri Lanka, Bangladesh and Nepal. 55. Which actor was made the ambassador of Emami Group for its edible oil brands? 1. Sharuk Khan 2. Amir Khan 3. Salman Khan 4. Amitab Bachan 5. Varun Dhawan Answer - 3. Salman Khan Explanation : Emami Group announced actor Salman Khan as the brand ambassador for its edible oil brands. Salman Khan will work with Amitabh Bachchan in promoting Emami’s edible oil brands. Emami Healthy & Tasty, Himani Best Choice and Rasoi are Emami’s edible oil brands. Other actors like Shah Rukh Khan, Hrithik Roshan, Kareena Kapoor Khan, Kangana Ranaut, Shahid Kapoor and Sania Mirza promote Emami products. 56. The central government appointed whom as the interlocutor on its behalf to hold talks with the United Liberation Front of Assam (ULFA)? 1. Jawad Ali 2. A R Siddharth 3. Gauri Maadhavan 4. Pankaj Sharath 5. AB Mathur Answer - 5. AB Mathur Explanation : The central government appointed AB Mathur as interlocutor on its behalf to hold talks with the United Liberation Front of Assam (ULFA). AB Mathur is an IPS officer of the 1975 batch. He is the former special secretary of the Research and Analysis Wing (RAW). Earlier he worked with the Intelligence Bureau (IB). ULFA (United Liberation Front of Assam) functions in Assam. It fights for sovereign Assam 57. R Margabandu was recently passed away. Who is he? 1. Actor 2. Writer 3. Sportsman 4. Politician 5. Reseacher Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Answer - 4. Politician Explanation : R Margabandu, former Rajya Sabha member passed away. R Margabandu was 83 years old. He was an advocate by profession. He represented Tamil Nadu in Rajya Sabha from July 1995 to July 2001. He lead AIADMK party in Rajya Sabha. 58. Which International Bank is providing technical and financial assistance for the Jal Marg Vikas Project at a cost of Rs 5369 crore? 1. Ally Bank 2. World Bank 3. Bank of America 4. Bank5 Connect 5. European Bank for Reconstruction and Development Answer - 2. World Bank Explanation : Cabinet Committee on Economic Affairs, chaired by Prime Minister Narendra Modi gave its approval for implementation of the Jal Marg Vikas Project (JMVP) at a cost of Rs 5369 crore. This project is geared towards capacity augmentation of navigation on the Haldia-Varanasi stretch of National Waterway-1 (NW-1). The project is spread across four states viz. Uttar Pradesh, Bihar, Jharkhand, West Bengal. It will directly benefit industries located in Varanasi, Ballia, Ghazipur, Buxar, Vaishali, Chhapra, Patna, Begusarai, Khagaria, Munger, Bhagalpur, Sahibganj, Musrhidabad, Pakur, Hoogly and Kolkata. World Bank is providing technical and financial assistance for this project. The project is expected to be completed by March, 2023. On completion, it would enable commercial navigation of vessels with a capacity of 1500-2000 DWT. This will serve as an alternative mode of transport which will be environment friendly and cost effective. 59. Which Indian city becomes the second major city to be declared open defecation free after Mysore? 1. Bangalore 2. Kochi 3. Agartala 4. Patna 5. Hyderabad Answer - 5. Hyderabad Explanation : Greater Hyderabad was declared an open defecation free (ODF) city by the Centre and thereby became second major city (after Mumbai) with over 1 crore population to attain this status. Swachh Bharat Mission Directorate of the Ministry of Urban Development grants ODF certificate to a city only if, at any point in the day, not a single person is found defecating in the open. ODF certificates are granted to the cities based on recommendations by a third party — Quality Council of India, which in turn gives recommendations based on an inspection. Besides Greater Hyderabad, six other Urban Local Bodies (ULBs) — Warangal Municipal Corporation (GWMC), Jangoan, Miryalguda, Bellampally, Sadashivpet and Mancherial have also been awarded ODF status. 60. Which of the following is the world’s largest cleanliness survey carried out by Union Ministry of Housing and Urban Affairs ? 1. Swachh Abhiyan - 2018 2. Swachh Bharat - 2018 3. Swachh Survekshan – 2018 4. Swachh Sankalp - 2018 5. Swachh Siddhi - 2018 Answer - 3. Swachh Survekshan – 2018
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Explanation : Indian government commenced Swachh Survekshan - 2018. It is being dubbed as the world’s largest cleanliness survey. Under Swachh Survekshan 2018, all 4041 cities and towns in India will be rated and ranked on various parameters of sanitation and cleanliness. This will be the first such pan-India exercise. Previous two editions of Swachh Survekshan did not cover all cities and towns. Under Swachh Survekshan-2016 (the first survey) 73 cities with over 10 lakh population and all the state capitals were ranked, while in the 2017 survey, 434 cities with over 1 lakh population and all the state capitals were ranked. Under Swachh Survekshan 2018, cities will be assessed on various parameters including open defecation free status, mechanism for collection of garbage, facilities for transportation of garbage, processing of garbage using scientific methods and efforts made to encourage public participation in Swachh Bharat Abhiyan campaign. The survey is being carried out by Union Minister of Housing and Urban Affairs. It will conclude in March 2018. 61. Central Government has identified how many cantonments for introducing ‘smart solutions’ and upgrading civic amenities? 1. 5 2. 6 3. 7 4. 8 5. 9 Answer - 3. 7 Explanation : Minister of State for Defence, Subhash Bhamre has informed Lok Sabha that Central Government has identified Delhi and six other cantonments for introducing ‘smart solutions’ and upgrading civic amenities. Besides Delhi, six other cantonments that have been indentified are Ambala (Punjab), Deolali (Maharashtra), Ferozepur (Punjab), Meerut (Uttar Pradesh), Pune (Maharashtra) and Secunderabad (Telangana). Under this developmental initiative, online services will be introduced in the cantonments and various amenities and facilities will be monitored through use of information technology. In 2017, Indian Army had finalised a plan to develop various cantonments in line with the Central Government's smart city initiative. Extensive deliberations in this regard were held during Indian Army commanders' conference in 2017. 62. In a bid to promote cruise tourism in India, who all will be exempted by the Central Government from the requirement of biometric enrolment till December 31, 2020? 1. Cruise tourists with e-visas 2. Foreigners with e-visas 3. Senior Citizens of US with e-visas 4. Sportsmen with e-visas 5. All the above Answer - 1. Cruise tourists with e-visas Explanation : In a bid to promote cruise tourism in India, Central Government has announced that cruise tourists with e-visas will be exempted from the requirement of biometric enrolment till December 31, 2020. On account of this exemption, immigration clearance of cruise passengers will become faster and passengers will have more time to spend on shore. This is one of the key factors which cruise lines evaluate before deciding whether or not to include a destination in their itinerary. This move holds significance, as during 2017-18 and 2019-20, many mega cruise ships with 2000-4000 passengers are expected to arrive on Indian shores. Currently, E-visa has been in place at five major ports of India viz. Mumbai, Mormugao, Cochin, Chennai and New Mangalore. Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 63. Who will head the ministerial committee formed by Central Government to take a decision on old, pre-existing projects in ports, which have become unviable? 1. President 2. Prime Minister 3. Speaker of Loksabha 4. Finance Minister 5. External Affairs Minister Answer - 4. Finance Minister Explanation : Central Government formed a ministerial committee headed by Finance Minister, Arun Jaitley to take a decision on old, pre-existing projects in ports, which have become unviable. Union Shipping Minister Nitin Gadkari, Union Law Minister Ravi Shankar Prasad and Niti Aayog Vice Chairman Rajiv Kumar are also a part of this committee. Currently, there are 10 such old projects, under Union Shipping Ministry, that have halted in non-profitability as operating under the decade old contract conditions have kept them in a state of unviability for years. Combined estimated value of these projects is Rs 20000 crore. 64. Which state government has imposed a spot fine of Rs 500 for open defecation? 1. Madhya Pradesh 2. Maharashtra 3. Kerala 4. Karnataka 5. Sikkim Answer - 2. Maharashtra Explanation : Maharashtra government has imposed a spot fine of Rs 500 for open defecation. Also spot fine is levied for littering, spitting and urinating in public places. The urban development department issued a Government Resolution (GR) that has bestowed the municipal corporations and councils with power to issue spot fines on people and institutions as per the Solid Waste Management Act, 2016. Spot fines for A, B, C and D category of civic bodies are the same. The spot fine rates are as follows: 1.Throwing garbage, dirt or waste material on roads and highways - Rs 150 to Rs 180 2.Spitting in public places - Rs 100 to Rs 150 3.Urinating in public place - Rs 100 to Rs 200 4.Defecating in the open - Rs 500 65. Which state will host the third edition of Science Film Festival-2018? 1. Bihar 2. Manipur 3. Assam 4. Rajasthan 5. Goa Answer - 5. Goa Explanation : Third edition of the Science Film Festival of India will be held between 16th – 19th January, 2018 in Goa. This festival has been titled SCI-FFI Goa. This festival is being jointly organised by the Goa-based Vidnyan Parishad, Entertainment Society of Goa, Goa's Department of Science and Technology and the Goa College of Art. A Science Film Making Competition will be the highlight of this festival. The competition will include films of duration of five minutes and those above five minutes. Winners will be selected for various categories viz. best film, Direction/Research Presentation, Design, Cinematography and Design. The winners will be awarded cash prizes from the total prize pool of Rs. 1 lakh.
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Current Affairs Q & A PDF 66. Who is the chairman of the newly formed Minorities Commission of Telangana government? 1. Rajarapu Pratap 2. Mohammed Qamaruddin 3. Mohammed Arshad Ali Khan 4. Vidya Sravanti 5. Gusty Noria Answer - 2. Mohammed Qamaruddin Explanation : Telangana government formed Minorities Commission with Mohammed Qamaruddin as its Chairman. Rajarapu Pratap was made vice chairman of Telangana Minorities Commission. The members of this commission are Mohammed Arshad Ali Khan, Vidya Sravanti, Gusty Noria, Bommala Kattaiah and Surender Singh. 67. Name the Ministry/Ministries which joined hands to accomplish the Technology Mission for Indian Railways? 1. Ministries of railways & Science and technology 2. Human resource development & Ministries of railways 3. Science and technology, Human resource development & External Affairs 4. Ministries of railways, Science and technology & Human resource development 5. Civil Aviation, Science and technology & Commerce and Industry Answer - 4. Ministries of railways, Science and technology & Human resource development Explanation : Ministries of railways, human resource development (HRD), and science and technology have tied up to accomplish the Technology Mission for Indian Railways. A MoU on Technology Mission for Indian Railways (TMIR) was signed on 4th January 2018 by the ministries of railways, human resource development (HRD), and science and technology. The funding contribution in the Technology Mission is 30 % by the railways ministry, 25 % by the HRD ministry and 25 % by the Department of Science and Technology (DST). This Technology Mission will conduct research and development projects in the fields of heavy haul, safety, energy, environment and urban railways. The projects will be implemented by Mission Implementation and Coordination Committee. The committee will comprise of members from the three ministries, academic institutions and industry. 68. India has excluded which country from the list of South Asian Association for Regional Cooperation (SAARC) member countries with which it will be connecting its state-of-the-art National Knowledge Network (NKN)? 1. Maldives 2. Pakistan 3. Bhutan 4. Bangladesh 5. Afghanistan Answer - 2. Pakistan Explanation : India has excluded Pakistan from the list of South Asian Association for Regional Cooperation (SAARC) member countries with which it will be connecting its state-of-the-art National Knowledge Network (NKN). NKN is a multi-gigabit pan-India network aimed at providing a unified high speed network backbone for educational institutions in India. Researchers from different educational networks can collaborate with each other through NKN. Indian government has started the process of appointing a telecom company that will connect and extend the NKN to research and education networks in Afghanistan, Bangladesh, Bhutan, Maldives, Nepal and Sri Lanka. Pakistan is the only SAARC member country that will not be connected with NKN. NKN will be connected from these countries either to Delhi, Mumbai or Kolkata, depending on the proximity. Connection from Afghanistan, Sri Lanka and Maldives to India would be through a submarine cable.
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Current Affairs Q & A PDF 69. Name the Housing finance company, which has raised Rs 1000 crore by selling the India's first "Social Bonds"? 1. LIC Housing Finance Limited 2. Dewan Housing Finance Corporation Limited 3. GIC Housing Finance Limited 4. Housing Urban Development Corporation (HUDCO) 5. Indiabulls Housing Finance Answer - 5. Indiabulls Housing Finance Explanation : Private housing finance company, Indiabulls Housing Finance has raised Rs 1000 crore by selling the India's first "Social Bonds". Social Bonds are debt instrument, issued to raise funds which is to be deployed in financing/re-financing eligible social projects such as affordable housing, water supply, sanitation, transport etc. Private sector bank, Yes Bank was the sole investor in these bonds. These bonds have a five-year maturity and will be listed on the National Stock Exchange (NSE) and the Bombay Stock Exchange (BSE) for secondary market trading. Indiabulls Housing Finance will use the money raised through these bonds for financing the affordable housing sector. It will lend money to individuals and developers under the Pradhan Mantri Awas Yojana. These bonds will conform to the Social Bond Principles 2017 issued by the International Capital Market Association. Besides, professional service company, KPMG will provide assurance services relating to the usage of the funds for the specified purpose. 70. Which state government decided to impose 50 paisa cess on per litre of petrol and diesel? 1. Madhya Pradesh 2. Kerala 3. Karnataka 4. West Bengal 5. Maharashtra Answer - 1. Madhya Pradesh Explanation : Madhya Pradesh government decided to impose 50 paisa cess on per litre of petrol and diesel. Decision in this regard was taken at a Cabinet meeting chaired by Madhya Pradesh Chief Minister Shivraj Singh Chouhan. Funds raised through this cess will be used for developing and strengthening road infrastructure across Madhya Pradesh and for laying the metro railroad in Bhopal and Indore. Madhya Pradesh State Government will first bring an ordinance to impose this cess and will Later introduce a bill in the assembly. Although the date from which the cess will be imposed has not been declared, Government sources have confirmed that it will be only for a stipulated period. 71. Indian biotechnology company, Bharat Biotech, has received Pre-Qualification tag from the World Health Organisation (WHO) for which Vaccine? 1. Dengu 2. Tuberculosis 3. Typhoid 4. Jaundice 5. Cancer Answer - 3. Typhoid Explanation : Indian biotechnology company, Bharat Biotech, has received Pre-Qualification tag from the World Health Organisation (WHO) for Typbar TCV or Typhoid Conjugate Vaccine. Bharat Biotech has spent Rs. 150 crore to develop this vaccine over a period of 12 years. On attaining the Pre-Qualification tag from WHO, Bharat Biotech will now have access (procurement and supply) to global public vaccination programmes. WHO has recommended usage of typhoid conjugate vaccines on infants between 6 and 23 months of age and for children between 2 and 15 years of age. As per International Health Metrics and Evaluation (IHME) estimates, about 12 million cases of typhoid fever were reported in 2016, resulting Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF in 1.30 lakh deaths globally. 72. Who was appointed the Managing Director and Chief Executive Officer of Kia Motors India? 1. Kookhyun Shim 2. Shiva Kesava 3. Sharat Malhotra 4. Suraendar Singh 5. Richardson Answer - 1. Kookhyun Shim Explanation : Kookhyun Shim was appointed as Managing Director and Chief Executive Officer of Kia Motors India. Kia Motors India (KMI) is a subsidiary of Hyundai Motor India Ltd. Kookhyun Shim is 58 years old. He will be responsible for the expansion of Kia Motors in India. Previously, he was head of Kia Motors Manufacturing Georgia Plant Coordination Group. Earlier, he served as head coordinator in Slovakia for Kia’s production. 73. Who was appointed by Tata Motors, as an additional and independent director for a period of five years, effective from 3 January 2018? 1. N Chandrasekaran 2. Nasser Munjee 3. Hanne Birgitte Sorensen 4. Ralf Speth 5. Falguni S Nayar Answer - 3. Hanne Birgitte Sorensen Explanation : Tata Motors has appointed Hanne Birgitte Sorensen as an additional and independent director for a period of five years, effective from 3 January 2018. Hanne Birgitte Sorensen is former CEO of Damco, a supply chain firm. She is currently a member of board of Ferrovial SA and Lafarge Holcim Ltd. Hanne Birgitte Sorensen is a Danish national. Earlier she was also the CEO of Maersk Tankers, Copenhagen. 74. Name the platform launched by the Government, to get suggestions from citizens of India from all walks of life? 1. MySuggestions 2. MyGov 3. MyGovernment 4. MyIndia 5. MyLife Answer - 2. MyGov Explanation : Government has launched MyGov platform to get suggestions from citizens of India from all walks of life. The main aim of this platform is to improve citizen-government interface. Officials stated that to implement this, several rules and regulations have to be reformed. In certain cases, irrelevant rules or rules which are not citizen friendly will be waived. Already hundreds of comments have been registered on the platform, asking for changes in various fields. 75. Which country’s Navy successfully conducted a test fire of a naval cruise missile named ‘Harba’? 1. Pakistan 2. Afghanistan 3. Iran 4. Iraq 5. Singapore Answer - 1. Pakistan Follow Us - FB.com/AffairsCloudOfficialPage
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Explanation : Pakistan Navy successfully conducted a test fire of a naval cruise missile named ‘Harba’. The test was conducted from Pakistan’s newly commissioned Fast Attack Craft, PNS Himmat, off Karachi in the North Arabian Sea. ’Harba’ is Pakistan’s indigenously built surface-to-surface anti-ship missile that can also hit any target on land. Pakistan Navy’s newly commissioned Fast Attack Craft, PNS Himmat is around 63 meters long and is equipped with state-of-the-art sensors and weapons. 76. In which country, a new endangered flowering plant species named ‘Primula Zhui’ has been discovered by its scientists? 1. India 2. Russia 3. Canada 4. Australia 5. China Answer - 5. China Explanation : A new endangered flowering plant species named ‘Primula Zhui’ has been discovered by scientists in Yunnan Province of China. Primula Zhui is known in Chinese as Zhu Hua Baochun. It has been named after Zhu Hua, a Chinese Academy of Sciences (CAS) researcher. This belongs to the Primulaceae family, also known as primrose family. This has been declared as a critically endangered species as per the classification by the World Conservation Union. 77. Which Indian state has signed the Host City Contract with the Indian Olympic Association (IOA) to host the 39th National Games in 2022? 1. Manipur 2. Mizoram 3. Assam 4. Meghalaya 5. Sikkim Answer - 4. Meghalaya Explanation : Meghalaya has signed the Host City Contract with the Indian Olympic Association (IOA) to host the 39th National Games in 2022. IOA, Meghalaya State Olympic Association and Meghalaya state government have signed the tripartite contract. Meghalaya sports director Matsiewdor W Nongbri announced that the masterplan of the 39th National Games will be submitted by January 2019. A working group under Sports Minister Zenith Sangma has been commissioned. Also, a Land Bank Committee and Team Preparation Committee have been formed. Rs 4.5 crore cheque was submitted to IOA as bid money for the National Games. Around 14,450 athletes and officials are expected to participate in the games. 78. Who became the first batsman to score three hundreds in T20 internationals? 1. Virat Kohli 2. Andre Adams 3. Kylle Mills 4. Jeff Wilson 5. Colin Munro Answer - 5. Colin Munro
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Current Affairs Q & A PDF Explanation : Colin Munro became the first batsman to score three hundreds in T20 internationals. Colin Munro of New Zealand achieved this mark by scoring 104 off 53 balls including 3 fours and 10 sixes in the final T20 match against West Indies at Mount Maunganui, New Zealand. Collin Munro is a left handed batsman. New Zealand won over West Indies by 119 runs in the match. 79. Madhukarrao Kimmatkar, who recently passed away was the former minister of which state? 1. Manipur 2. Punjab 3. Haryana 4. Maharashtra 5. Goa Answer - 4. Maharashtra Explanation : Madhukarrao Kimmatkar, former Maharashtra Minister passed away due to brief illness in Nagpur. Madhukarrao Kimmatkar was 86 years old. He is survived by his wife, son and four daughters. He was affected by a pneumonia attack. He died at a private hospital in Nagpur. He had worked as the minister of state of Finance, Labour and Law and Judiciary. 80. To which Profession Radha Viswanathan belongs to? 1. Writer 2. Researcher 3. Teacher 4. Racer 5. Singer Answer - 5. Singer Explanation : Radha Viswanathan, carnatic singer, passed away at Fortis hospital in Chennai. Radha Viswanathan is the daughter of famous classical singer M S Subbulakshmi. Radha Viswanathan was 83 years old. She was admitted to the hospital following breathing related complications. She had performed in concerts along with her mother M S Subbulakshmi. 81. When is the “World Braille Day” observed all over the world? 1. 4 January 2. 5 January 3. 6 January 4. 7 January 5. 8 January Answer - 1. 4 January Explanation : World Braille Day was observed all over the world. World Braille Day is celebrated on 4th January every year to mark the birthday of Louis Braille, inventor of Braille system. Non-governmental organizations utilise this day to spread awareness on the challenges faced by visually impaired persons and to help create opportunities to support them. Braille system uses bumps and indentation on a surface to represent letters that can be felt by touch. 82. Union Defence Ministry had sanctioned how much money for the procurement of simulated training solutions for Indian Navy’s P-8I long range maritime patrol aircraft and electronic warfare systems for the Army? 1. Rs. 2220 crore 2. Rs. 2320 crore 3. Rs. 2420 crore 4. Rs. 2520 crore Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 5. Rs. 2620 crore Answer - 3. Rs. 2420 crore Explanation : Union Defence Ministry approved procurement of simulated training solutions for Indian Navy’s P-8I long range maritime patrol aircraft and electronic warfare systems for the Army. Total cost involved in these deals is Rs. 2420 crore. Simulated training solution for P-8I will be bought from Boeing for Rs. 1949.32 crore. It will come along with 10 year comprehensive maintenance service. This training solution accurately simulates P-8I aircraft and mission systems and will thereby help Indian Navy train and realistically rehearse for sophisticated missions in a cost effective manner. The second proposal is for Low Intensity Conflict Electronic Warfare System (LICEWS) for the Army, which will be procured from Bharat Electronics Limited (BEL) for Rs. 470 crore. 83. National Mission for Clean Ganga (NMCG), the implementation wing of National Ganga Council has approved five projects worth Rs. 295 crore. These 5 projects will be implemented in which three states? 1. West Bengal, Uttarakhand, Uttar Pradesh 2. Bihar, Uttarakhand, Gujarat 3. Gujarat, Haryana, Uttar Pradesh 4. Maharashtra, Uttarakhand, Uttar Pradesh 5. West Bengal, Punjab, Uttar Pradesh Answer - 1. West Bengal, Uttarakhand, Uttar Pradesh Explanation : National Mission for Clean Ganga (NMCG), the implementation wing of National Ganga Council has approved five projects worth Rs. 295 crore. Out of the five projects, three projects pertain to sewage management in West Bengal at an estimated cost of Rs 278.6 crore. One project relates to sewage management in Uttarakhand at an estimated cost of Rs 4.68 crore while one project is related to ghat improvement works in Varanasi, Uttar Pradesh at an estimated cost of Rs 11.73 crore. 84. Lok Sabha passed a bill to hike the salaries of judges of Supreme Court and 24 high courts. The bill proposes to raise the monthly salary of Chief Justice of India from the present Rs. one lakh per month to _________ per month? 1. Rs 2.40 lakh 2. Rs 2.50 lakh 3. Rs 2.60 lakh 4. Rs 2.70 lakh 5. Rs 2.80 lakh Answer - 5. Rs 2.80 lakh Explanation : Lok Sabha passed a bill to hike the salaries of judges of Supreme Court and 24 high courts. The bill proposes to raise the monthly salary of Chief Justice of India to Rs 2.80 lakh from the present Rs. one lakh per month. Similarly, salary of judges of the Supreme Court and chief justices of the High Court is to be raised to Rs 2.50 lakh from the current Rs 90000. The bill also proposes to raise the salary of judges of the high courts, from Rs. 80000 per month now, to Rs 2.25 lakh per month. The salary hike for judges is in line with the recommendations of the 7th Pay Commission for officers of all-India services. Once this bill is passed by both the houses of Parliament, it will become a law and will come into force retrospectively from January 1, 2016.
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Current Affairs Q & A PDF 85. To encourage the Jute sectors, the Cabinet Committee on Economic Affairs (CCEA), gave approval for mandatory packaging of _____ and _______in the jute material for the Jute Year 2017-18 (from July 1, 2017 to June 30, 2018)? 1. Foodgrains and Vegetables 2. Foodgrains and Meat 3. Foodgrains and Sugar 4. Foodgrains and Stationaries 5. Foodgrains and Sweets Answer - 3. Foodgrains and Sugar Explanation : Cabinet Committee on Economic Affairs (CCEA), chaired by Prime Minister Narendra Modi gave approval for mandatory packaging of foodgrains and sugar in the jute material for the Jute Year 2017-18 (from July 1, 2017 to June 30, 2018). This decision would sustain demand for jute and will thereby support the livelihood of the workers and farmers dependent on this sector. Livelihood of huge number of farmers and workers located in the Eastern and North Eastern regions of India, particularly in West Bengal, Odisha, Bihar, Assam, Meghalaya, Andhra Pradesh and Tripura is dependent on Jute sector. The extension for mandatory Jute material packaging has been granted under the Jute Packaging Material (JPM) Act, 1987. 86. Which State Government has decided to form an education board for non-English medium schools? 1. Maharashtra 2. Kerala 3. Karnataka 4. Punjab 5. Bihar Answer - 1. Maharashtra Explanation : Maharashtra State Education Minister, Vinod Tawde stated that Maharashtra State Government has decided to form an education board for non-English medium schools. Mr. Tawde stated that an international education board will be formed to prepare syllabus for non-English medium schools in Maharashtra. In the first phase, 100 selected Marathi schools will follow the new syllabus. Besides, Mr. Tawde also assured to look into the issue of reducing non-teaching tasks of teachers (such as Census Survey and election duty) in the coming days. 87. Name the state government which banned the entry of “unauthorised persons/ reporters”? 1. Punjab 2. Haryana 3. Himachal Pradesh 4. Uttarkhand 5. Jammu Kashmir Answer - 4. Uttarkhand Explanation : Uttarkhand government banned the entry of “unauthorised persons/ reporters”. On December 27 Uttarkhand Chief Secretary Utpal Kumar Singh has referred that “Entry of unauthorised persons/ reporters to the sections/ offices (of government departments) must be completely prohibited,” in a three page order. Visitor will not be permitted to meet any government official or any member of the office staff for personal work in the office premises. Due to an emergency exists to meet the govt. official or any important matters can meet the visitor at the office reception. The order has taken especially agenda of cabinet meetings has been leaked to the media in the past. It affects the decision to be taken by the cabinet.
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Current Affairs Q & A PDF 88. Which state has made its logo, highlighting the "Biswa Bangla" theme with Ashoka Pillars? 1. Odisha 2. Bihar 3. West Bengal 4. Maharashtra 5. Punjab Answer - 3. West Bengal Explanation : The Centre has approved a logo as the state’s symbol which is designed and conceptualized by West Bengal Chief Minister Mamata Banerjee. The logo highlighting the "Biswa Bangla" theme with Ashoka Pillars. It went to the Centre in last May and now received the approval letter from the Centre.We will be able to use the logo as the state symbol. 89. Name the Airport that has the facility of CAT III B landing system runway 01R, which enables flights to land even when visibility is 50 metres with decision height of 15 meters? 1. Veer Savarkar International Airport, Port Blair 2. Kempegowda International Airport, Bangalore 3. Sardar Vallabhbhai Patel International Airport, Ahmedabad 4. Netaji Subhash Chandra Bose International Airport, Kolkata 5. None of these Answer - 4. Netaji Subhash Chandra Bose International Airport, Kolkata Explanation : Kolkata's Netaji Subhas Chandra Bose International Airport has become the 5th airport in India having CAT III B landing system runway 01R. It enables flights to land even when visibility is 50 metres with decision height of 15 meters. Airport Director Atul Dixit mentioned it can be a 24x7 functional airport. 90. Name the village of Haryana which has planned to begin their day by listening to the national anthem at 8am? 1. Ambala village 2. Bhanakpur village 3. Gurugram village 4. Hisar village 5. Sonipat village Answer - 2. Bhanakpur village Explanation : The residents of Bhanakpur village in Faridabad district plan to begin their day by listening to the national anthem at 8am. Bhanakpur panchayat has installed 20 loudspeakers to help over 5,000 villagers sing the national anthem. The village has also installed 22 CCTV cameras. This village become first in Haryana and second in India to introduce the system. Jammikunta become the first village has implemented this system. 91. Which is the first country in the world to legalise equal pay for men and women for the same work? 1. Netherlands 2. Iceland 3. Finland 4. Argentina 5. Chile Answer - 2. Iceland Explanation : A new law has come to force in Iceland, under which it has become illegal to pay men more than women for the same work. Iceland has thus become first country in the world to legalise equal pay. Under the new law, all companies and government departments/agencies employing at least 25 people Follow Us - FB.com/AffairsCloudOfficialPage
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will have to obtain government certification of their equal-pay policies. Companies that fail to prove that their women employees are being paid same as their male counterparts will face fines. In context of this news, it is important to note that Iceland has been ranked as world's most gender-equal country by World Economic Forum (WEF) since past nine years. 92. Which country has suspended more than USD 1.15 billion security assistance to Pakistan, accusing Islamabad of harbouring terror groups like the Afghan Taliban and the Haqqani Network within its border? 1. USA 2. China 3. India 4. Russia 5. Japan Answer - 1. USA Explanation : The US has suspended more than USD 1.15 billion security assistance to Pakistan, accusing Islamabad of harbouring terror groups like the Afghan Taliban and the Haqqani Network within its border. Nauert said the freeze will be enforced "until the Pakistani government takes decisive action against these groups. Prominent among the suspended amount include USD 255 million in Foreign Military Funding (FMF) for the fiscal year 2016 as mandated by the Congress. 93. What will be the base colour of the new Rs.10 note which will be issued by RBI? 1. Burnt umber 2. Sulphate Blue 3. Chocolate Brown 4. Dark pink 5. Army green Answer - 3. Chocolate Brown Explanation : Reserve Bank of India (RBI) will soon issue Rs.10 denomination banknotes in the Mahatma Gandhi (New) Series. These notes will bear signature of Dr. Urjit R. Patel, the current Governor of Reserve Bank of India. The new Rs. 10 denomination banknotes will have motif of Sun Temple, Konark on the reverse side. Base colour of these new notes will be Chocolate Brown, while dimension will be 63 mm x 123 mm. It is to be noted that, all Rs.10/- denomination banknotes issued by the RBI in the earlier series will continue to be legal tender. 94. Which Public Airlines had tied up three international banks to avail short-term loans for acquiring three Boeing 777 aircrafts? 1. AirAsia India 2. Air India 3. Air India Express 4. GoAir 5. Jet Airways Answer - 2. Air India Explanation : Minister of State for Civil Aviation, Jayant Singh informed Lok Sabha that government-owned airline, Air India has tied up three international banks to avail short-term loans for acquiring three Boeing 777 aircrafts. Air India has tied-up with UAE-based First Abu Dhabi Bank, Standard Chartered Bank and Mashreq Bank for this purpose. In November 2017, Air India had issued a revised tender inviting Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF interest from lenders for a loan worth up to $535 million. Two of the three B777-300 ER planes will be delivered by end of January 2018, while one will be delivered in February 2018. Mr. Singh has stated that two of these aircrafts will be used for ferrying Very Very Important Persons (VVIPs). 95. Who was awarded the best central bank governor in Asia-Pacific for 2018 by UK-based magazine, “The Banker?” 1. Ravi Shankar 2. Bhaskaran 3. Ravi Menon 4. Seetha Raman 5. Adarva Jaishankar Answer - 3. Ravi Menon Explanation : Ravi Menon, managing director of the Monetary Authority of Singapore (MAS), has been honoured the best central bank governor in Asia-Pacific for 2018 by UK-based magazine, The Banker. The key reasons for selecting Ravi Menon are The Monetary Authority of Singapore (MAS), the country's central bank, stands out for its cutting-edge regulatory approach to fintech while maintaining macroeconomic stability. This annual award administered by The Banker, a publication under The Financial Times Group, is based on a selection process involving a survey of bankers and economists. 96. Union Health Ministry has launched India’s first online oncology tutorial series, aimed at training doctors to detect and diagnose early signs of which disease? 1. Cancer 2. Tuberculosis 3. HIV 4. Dengue 5. Malaria Answer - 1. Cancer Explanation : Union Health Ministry has launched India’s first online oncology tutorial series, aimed at training doctors to detect and diagnose early signs of cancer. The tutorial series has been designed in collaboration with Tata Memorial Centre and will be available across India, through state governments. The course duration for the entire tutorial series is of seven months. Physicians, gynaecologists, dentists and even medical professionals who are not oncologists can benefit from this course. Under this course, knowledge will be imparted through 14 hours of comprehensive e-learning, case studies, 40 video lectures and webinar sessions with professional consultants of Tata memorial hospital. 97. Who has joined the head coach of Delhi Daredevils by replacing Rahul Dravid? 1. Don Bradman 2. Gary Sobers 3. Ricky Ponting 4. Vivians Richard 5. Imran Khan Answer - 3. Ricky Ponting Explanation : Ricky Ponting has joined head coach of Delhi Daredevils. Ponting was earlier associated with Indian Premier League champions Mumbai Indians. Ponting will replace Rahul Dravid. Dravid, who is the coach of the Indian under-19 team, had withdrawn due to conflict of interest.
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Current Affairs Q & A PDF 98. Who was appointed by Pakistan Hockey Federation (PHF) as the new chief head coach of the national team? 1. Sohail Abbas 2. Shahid Ali Khan 3. Hanif Khan 4. Waseem Ahmed 5. Hassan Sardar Answer - 5. Hasan Sardar Explanation : Pakistan Hockey Federation (PHF) appointed former captain Hasan Sardar as the new chief head coach of the national team. Pakistan will appear in three major hockey events this year including the Commonwealth Games, Asian Games and World Cup for the year 2018. Hasan Sardar had won both the World Cup and Olympic hockey gold in his career would be head coach for a two-match series against an International eleven this month. 99. Vasant Davkhare, who passed away recently, belonged to which profession? 1. Journalist 2. Teacher 3. Bike Racer 4. Judo Player 5. Politician Answer - 5. Politician Explanation : Senior Nationalist Congress Party (NCP) leader Vasant Davkhare (68) passed away in Mumbai. He was former deputy chairman of the Maharashtra Legislature Council and NCP’s face in Thane district of Maharashtra for the last two decades. His son Niranjan Davkhare is the NCP MLC. 100. To which profession Ambalavaner Sivanandan belongs to? 1. Researcher 2. Athlete 3. Novelist 4. Vocalist 5. Dancer Answer - 3. Novelist Explanation : Ambalavaner Sivanandan, 94, novelist and intellectual giant of Sri Lankan point has passed away. Sivanandan won the 1998 Commonwealth Writers' Prize in the 'Best First Book category for Europe and South Asia' for his novel, 'When Memory Dies'. Sivanandan was also director emeritus of London's Institute of Race Relations (IRR). Sivanandan was born on December 20, 1923, in Colombo, Sri Lanka. He left Sri Lanka for the UK after the 1958 riots. 101. World Book Fair 2018, with focus on environment was hosted by which Indian state? 1. Maharashtra 2. New Delhi 3. Gujarat 4. Kerala 5. Karnataka Answer - 2. New Delhi Explanation : New Delhi World Book Fair 2018 began on January 6, 2018 at Pragati Maidan, New Delhi. This fair is being jointly organised by the National Book Trust (NBT) and India Trade Promotion Organisation (ITPO). It is spread over 30000 sq m space and has more than 1500 stalls. 'Environment and Climate Change' is the main theme of New Delhi World Book Fair 2018. The theme pavilion (made from Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF environmental-friendly material like bamboo, cane and jute) highlights various environment-related issues like global warming, climate change, water pollution and other relevant matters. European Union (EU) is the Guest of Honour for this edition of New Delhi World Book Fair. Being the Guest of Honour, EU member states will exhibit select publications in English and other European languages. Nearly 40 countries including Canada, Belgium, China, Egypt, Denmark, France, Germany, United Kingdom and Pakistan are participating in this book fair. 800 publishers from across India are participating in this book fair. 102. Which state hosted the Conference on Transformation of Aspirational Districts 2018? 1. Punjab 2. Bihar 3. Manipur 4. Karnataka 5. New Delhi Answer - 5. New Delhi Explanation : Conference on Transformation of Aspirational Districts was held at the Dr. Ambedkar International Centre, in New Delhi. The Conference on Transformation of Aspirational Districts was organized by NITI Aayog. The conference focused on Prime Minister Narendra Modi’s vision of a New India by 2022. Prime Minister Narendra Modi interacted with officials in-charge of transformation of around 100 districts. Government officials such as Additional Secretary and Joint Secretary have been made officers in-charge for the transformation of districts initiative. The officers in-charge work to help deliver the efforts of government in transforming districts that lag in certain parameters. 103. Atal Pension Yojana subscriber base touches 80 lakh-mark. Which state has the highest number of subscribers (11.41 lakh)? 1. Gujarat 2. Maharashtra 3. Uttar Pradesh 4. Rajasthan 5. Madhya Pradesh Answer - 3. Uttar Pradesh Explanation : The Atal Pension Yojana’s (APY) subscriber base reached a mark of 80 lakhs. The Atal Pension Yojana (APY) is run by the Pension Fund Regulatory and Development Authority of India (PFRDA). It has reached 80 lakh subscribers. Uttar Pradesh has highest number of subscribers (11.41 lakh). It is followed by Bihar (8.87 lakh) and Tamil Nadu (6.60 lakh). The PFRDA had taken initiatives like account statement view and e-PRAN (permanent retirement account number). It has also introduced online registration facility for the scheme. 104. Which state announced the setting up of 24X7 'Gudiya helpline' for reporting crimes against women? 1. Himachal Pradesh 2. Gujarat 3. Kerala 4. Karnataka 5. Andhra Pradesh Answer - 1. Himachal Pradesh Explanation : Himachal Pradesh Chief Minister, Jai Ram Thakur announced setting up of 24X7 'Gudiya helpline' for reporting crimes against women. ’Gudiya’ is a nickname given to the 16-year-old victim of rape and murder in Kotkhai town. The incident took place in 2017. Under ‘Gudiya helpline’ initiative, three special crime cells would be set up, one each at Mandi, Shimla and Kangra. Officers posted at these Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF cells will be responsible for reporting cases of crime against women without any delay. Day-to-day reporting of such cases will be monitored at the chief minister’s office level under direct supervision of Chief Minister Jai Ram Thakur. In all such cases, authorities will take action within 48 hours. 105. In which city of telangana state, India's first National Park for differently abled people was inaugurated? 1. Warangal 2. Karimnagar 3. Nizambad 4. Hyderabad 5. Nalgonda Answer - 4. Hyderabad Explanation : Telangana State Government inaugurated India's first National Park for differently abled people in Hyderabad. The park has speech therapist, vocational training instructors and physiotherapist for the differently-abled children. The park was inaugurated by Telangana Municipal administration and Urban Development Minister K.T. Rama Rao. At the inauguration, Mr. Rao stated that Telangana State Government is also planning an Information technology (IT) park on similar lines. 106. In which state, the Border Security Force (BSF) has launched "Operation Alert" along 200 km long International Border (IB) to prevent infiltration attempts by terrorists from the Pakistani side? 1. Punjab 2. Jammu and Kashmir 3. Himachal Pradesh 4. Arunachal Pradesh 5. Haryana Answer - 2. Jammu and Kashmir Explanation : Border Security Force (BSF) has launched "Operation Alert" along 200 km long International Border (IB) in Jammu and Kashmir to prevent infiltration attempts by terrorists from the Pakistani side. Senior officials of BSF in Jammu frontier have stated that, ‘Operation Alert’ has been declared in wake of intelligence report pertaining to movement of militants along the border. Infiltrators have been making desperate attempts to crossover by taking advantage of the thick cover of winter fog. Besides, Pakistan has been frequently resorting to ceasefire violations along the border. On January 4, 2018, BSF Head Constable Radha Pada Hazara was killed in sniper firing by Pakistan rangers in Samba sector. 107. Which country hosted the Himalayan Hydro Expo 2018? 1. India 2. Pakistan 3. Bhutan 4. Myanmar 5. Nepal Answer - 5. Nepal Explanation : Himalayan Hydro Expo began at the Exhibition Hall of Bhrikutimandap, in Kathmandu, Nepal. The Himalayan Hydro Expo 2018 is jointly organised by the Independent Power Producers’ Association Nepal (IPPAN) and Event Management Services. The expo is conducted for 3 days. The expo was inaugurated by Bidya Devi Bhandari, President of Nepal. The objective of the expo is to project the hydro power potential of Nepal and to bring together all the stakeholders at one place. Delegates from countries like India, China, Austria, Czech Republic and Norway are taking part in the expo. Hydro power related products and services are displayed in the expo. Seminars, discussions and competitions are conducted for students. Follow Us - FB.com/AffairsCloudOfficialPage
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108. According to a South China Morning Post (SCMP) report, China is planning to build its second foreign naval base in which country? 1. Afghanistan 2. Pakistan 3. India 4. Nepal 5. Srilanka Answer - 2. Pakistan Explanation : According to a South China Morning Post (SCMP) report, China is planning to build its second foreign naval base in Pakistan. This will be China’s second foreign naval base after Djibouti, in the Horn of Africa in Indian Ocean. The base in Djibouti was formally opened in August 2017. According to Beijing-based military analyst Zhou Chenming, China’s naval base in Pakistan will most likely come up in Gwadar on the southwestern coast of Balochistan, Pakistan. From Indian perspective, this news holds strategic significance, as Gwadar is located at a short distance from Chabahar port in Iran, that is being jointly developed by Iran, India and Afghanistan. Chabahar port is to be utilised as trade corridor for Indian exports to Afghanistan, bypassing Pakistan. 109. As per data released by Sri Lanka Tourism Development Authority, which country is the Sri Lanka's top source of tourists in 2017? 1. India 2. Canada 3. Pakistan 4. Australia 5. Thailand Answer - 1. India Explanation : As per data released by Sri Lanka Tourism Development Authority, India continued to be Sri Lanka's top source of tourists in 2017. As per the data, India accounted for 384628 tourist arrivals in Sri Lanka in 2017, which marks 7.8 per cent growth as compared to previous year. India was followed by followed by China, accounting for 268952 arrivals while 201879 tourist arrived in Sri Lanka from United Kingdom (UK). Despite of Sri Lankan tourism industry witnessing several setbacks during 2017, tourist arrivals in Sri Lanka touched an all- time high of 2116407. The main setback was closure of Sri Lanka’s main airport from January to April 2017 as many airlines scaled down their operations in Sri Lanka or completely stopped flights to Colombo. Besides, several parts of Sri Lanka were affected by floods and droughts during 2017 which not only cut access to prime resort areas but also triggered negative publicity by international media. 110. Central Statistics Office (CSO) has announced the first advance estimates of National Income 2017-18 and stated that growth in India’s Gross Domestic Product (GDP) during 2017-18 is estimated at ____% ? 1. 5.9% 2. 6.0% 3. 6.2% 4. 6.3% 5. 6.5% Answer - 5. 6.5% Explanation : Central Statistics Office (CSO) has announced the first advance estimates of National Income 2017-18 and stated that growth in India’s Gross Domestic Product (GDP) during 2017-18 is estimated at 6.5% as Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF compared to 7.1% in 2016-17. This has been the slowest growth in past four years as GDP growth was 7.1% in 2016-17, 8% in 2015-16 and 7.5% in 2014-15. GDP growth in first half of 2017-18 was only 6% owing to lingering effects of demonetisation in November 2016 and disruptions caused due to rollout of goods and services tax (GST) in July 2017. However, Chief statistician TCA Anant has stated that growth for second half (H2) of 2017-18 is expected to be around 7%. As per CSO estimates, growth in agriculture, forestry and fishing is likely to slow to 2.1% in 2017-18 as compared to 4.9% in 2016-17. Growth in manufacturing sector too is expected to slow down to 4.6% in current fiscal as compared to 7.9% in 2016-17. 111. Who was appointed the Editor of the Economic and Political Weekly (EPW)? 1. Gopal Guru 2. Subramaniya Iyer 3. Veera Raghavacharya 4. Srinidhi Shekar 5. Mukund Padmanabhan Answer - 1. Gopal Guru Explanation : Gopal Guru was appointed as the Editor of the Economic and Political Weekly (EPW). Gopal Guru is a professor and political scientist. He currently works at the Jawaharlal Nehru University (JNU) in New Delhi. He teaches Political Science. Earlier, he worked at the University of Delhi and the University of Pune. He has written several books. Paranjoy Guha Thakurta resigned as the Editor of EPW last year. He resigned following accusations that he had initiated unilateral legal proceedings against a business group after legal notice was served on an article. 112. Who was appointed the Secretary (Economic Relations) in the External Affairs Ministry? 1. Raj Kamal 2. Ramnath Gaenka 3. Sunil Jain 4. T S Tirumurti 5. Girish Pawaz Answer - 4. T S Tirumurti Explanation : T S Tirumurti was appointed as the Secretary (Economic Relations) in the External Affairs Ministry. T S Tirumurti replaces Vijay Keshav Gokhale as Secretary (Economic Relations) in the External Affairs Ministry. Vijay Keshav Gokhale was recently appointed as Foreign Secretary. T S Tirumurti is a Indian Foreign Service (IFS) officer of the 1985-batch. He is currently the High Commissioner of India to Malaysia. Earlier he has worked as Under Secretary (Bhutan), Director (Foreign Secretary's Office), Joint Secretary (Bangladesh, Sri Lanka, Myanmar and Maldives) and Joint Secretary (United Nations Economic and Social). 113. Who was appointed the chairperson of the Real Estate Appellate Tribunal (REAT) for Tamil Nadu and the Union Territory of Andaman and Nicobar Islands? 1. Shekar Gupta 2. Varadha Raju 3. B. Rajendran 4. Sidharth Sadha 5. Rajender Singh Answer - 3. B. Rajendran Explanation : Tamil Nadu government has appointed B. Rajendran as the chairperson of the Real Estate Appellate Tribunal (REAT) for Tamil Nadu and the Union Territory of Andaman and Nicobar Islands. B Rajendran is a former High Court judge. The REAT was established under the Real Estate (Regulation and Development) Act, 2016. He will be paid a monthly salary of Rs 80,000 as chairperson. The Tamil Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Nadu government had formed a selection committee to select the chairperson and members of the Real Estate Regulatory Authority and members of the Real Estate Appellate Tribunal, last year. 114. Indian Coast Guard Ship C-161 (ICGS C -161) was commissioned on Friday at which city of Gujarat? 1. Surat 2. Vadodara 3. Ahmedabad 4. Gandhinagar 5. Porbanda Answer - 5. Porbandar Explanation : Indian Coast Guard Ship C-161 (ICGS C -161) was commissioned on Friday at Porbandar in Gujarat. ICGS C – 161 has been built by Bharati Defence and Infrastructure Limited. It is 27.64m long, has displacement of 107 tons and can achieve maximum speed of 35 knots. It is capable of operating in shallow water as well as deep seas. It can be used for surveillance, interdiction, search and rescue operations and can render assistance to boats and craft in distress at sea. ICGS C-161’s presence will strengthen security along west coast of India and will help in patrolling to prevent illicit activities such as smuggling, illegal fishing and infiltration. 115. What is the On-line chat service of Income Tax Department which was launched to help taxpayers to get their queries solved online? 1. www.incometaxindia.gov.in 2. www.incometax.gov.in 3. www.incometaxind.gov.in 4. www.incometaxindia.gov.com 5. www.incometaxindia.gov.co.in Answer - 1. www.incometaxindia.gov.in Explanation : The Income Tax Department has launched an on-line chat service on www.incometaxindia.gov.in, its official website. The on-line chat service has been launched to help taxpayers get their queries solved. A customer support executive will help the users to get their queries solved online. The on-line chat service is provided from Monday to Friday between 10 am and 6 pm. It is also available on a mobile application called ‘AayakarSetu’. It is available to all Android mobile users. Shiv Pratap Shukla, Minister of State for Finance, made this announcement in Lok Sabha. 116. Name the institution which is working for developing eco-friendly firecrackers and arriving at a cost-effective technology to make e-crackers (electronic-crackers)? 1. IIT-Delhi 2. Central Drug Research Institute 3. Council of Scientific & Industrial Research (CSIR) 4. Central Electrochemical Research Institute 5. Central Electronics Engineering Research Institute Answer - 3. Council of Scientific & Industrial Research (CSIR) Explanation : Different labs of the Council of Scientific & Industrial Research (CSIR) have decided to put joint efforts for developing eco-friendly firecrackers and arriving at a cost-effective technology to make e-crackers (electronic-crackers). Last year, Union Environment and Science &Technology Minister, Harsh Vardhan had urged scientific institutions and research bodies to conduct research on eco-friendly firecrackers. In response to this call by Mr. Harsh Vardhan, CSIR constituted an inter-ministerial expert committee to guide and mentor different labs developing less polluting firecrackers. This research and development endeavour will initially focus on reduction of pollutants and in future will develop a solution which would remove the pollutants altogether from the compositions of firecrackers. e-crackers Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



37 | P a g e



Current Affairs Q & A PDF mainly contain high-voltage micro generators which spark at random intervals and create cracking sound just like firecrackers. For e-crackers, efforts will focus on developing low-cost technology in order to make it affordable for all consumers. Foreign-made e-crackers that are currently available in Indian market are bit expensive for average Indian consumer. 117. Which space agency, has announced that it would launch two missions – GOLD and ICON – during 2018 to explore the little-understood area of 96 km above Earth’s surface? 1. ISRO 2. Nasscom 3. NASA 4. JAXA 5. Roscosmos Answer - 3. NASA Explanation : US space agency, National Aeronautics and Space Administration (NASA) has announced that it would launch two missions – GOLD and ICON – during 2018 to explore the little-understood area of 96 km above Earth’s surface. Global-scale Observations of the Limb and Disk (GOLD) mission and the Ionospheric Connection Explorer (ICON) are complementary missions to explore ionosphere, a boundary area between Earth and the space (from about 60 km to 1000 km altitude) which is like a sea of particles that have been ionised by solar radiation. Ionosphere holds special significance for humans as it influences radio signals used to guide airplanes, ships and Global Positioning System (GPS) satellites. GOLD mission, which will be in a geostationary orbit over the Western Hemisphere, about 35398 km above Earth’s surface will be launched in January 2018 while ICON which will be in lowEarth orbit, at 560 km above Earth will be launched in later part of 2018. Measuring upper atmosphere changes on account of hurricanes and geomagnetic storms is a primary goal of these missions. 118. Which state hosted the 2nd edition of the Elite Women's National Boxing Championship? 1. Haryana 2. Punjab 3. Manipur 4. Mizoram 5. Meghalaya Answer - 1. Haryana Explanation : The 2nd edition of the Elite Women's National Boxing Championship, began in Haryana. The Elite Women's National Boxing Championship is considered as selection trials for the upcoming Common Wealth Games and the Asian Games. Boxers like Sarita Devi, Sarjubala, Sonia Lather are participating in the tournament. Around 300 top boxers participate in the tournament. Performance director for the Elite women's team Raffael Bergamasco and women's team head coach Shiv Singh are also present in the tournament. 119. Who was the first native commander-in-chief of Pakistan Air Force who died recently? 1. Subroto Mukerjee 2. Aspy Engineer 3. Arjan Singh 4. Pratap Chandra Lal 5. Asghar Khan Answer - 5. Asghar Khan Explanation : Air Marshal Asghar Khan died due to cardiac arrest in Rawalpindi, Pakistan. Asghar Khan was 96 years old. He is the first native commander-in-chief of Pakistan Air Force. He was being treated for a chest infection at the Combined Military Hospital in Rawalpindi. Asghar Khan Khan became the youngest head of Pakistan Air Force (PAF) at the age of 35. He was also a politician. He founded a political party Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF named Tehreek-i-Istaqlal. Later the party was merged with the Pakistan Tehreek-iInsaf. 120. According to All India Survey on Higher Education (AISHE), which Indian state topped in terms of Gross Enrolment Ratio (GER) in higher education? 1. Telangana 2. Kerala 3. Karnataka 4. Andhra Pradesh 5. Tamil Nadu Answer - 5. Tamil Nadu Explanation : Union Minister of Human Resource Development, Prakash Javadekar released All India Survey on Higher Education (AISHE) report 2016-2017. All India Survey on Higher Education (AISHE) was launched by Ministry of Human Resource Development (MHRD) in the year 2010-11 to build an authentic database to assess the true status of higher education in India. Objective of AISHE is to identify and map all the institutions of higher learning across India and to collect the data from all such institutions on various aspects of higher education. AISHE 2016-2017 includes detailed information on 864 universities and 40026 colleges. Among all states, Tamil Nadu topped in terms of Gross Enrolment Ratio (GER) in higher education. Tamil Nadu recorded 46.9% GER. 121. After Pune (Maharashtra), In which state of India, the central Government had set up the second Film and Television Institute of India (FTII)? 1. Arunachal Pradesh 2. Andhra Pradesh 3. Himachal Pradesh 4. Uttar Pradesh 5. Gujarat Answer - 1. Arunachal Pradesh Explanation : Union Minister of State for Development of North Eastern Region, Dr Jitendra Singh announced that Central Government will set up second Film and Television Institute of Indian (FTII) in Arunachal Pradesh. This announcement was made by Mr. Singh while addressing ‘Indian Entertainment Industry: Global Leader in Making’ conference organised by Bharat Niti and South India Film Chamber of Commerce in Itanagar. Objective behind setting up FTII in Arunachal Pradesh is to tap the potential of India’s North Eastern region. FTII in Arunachal Pradesh would be second such institute in the country. The first Film and Television Institute of India (FTII) is located in Pune. 122. Indian Railways has finalised a plan to equip how many railway stations across India (including those in rural and remote areas) with Wi-Fi facilities at an estimated cost of Rs 700 crore? 1. 7500 2. 8500 3. 9000 4. 9500 5. 10000 Answer - 2. 8500 Explanation : Indian Railways has finalised a plan to equip nearly 8500 railway stations across India (including those in rural and remote areas) with Wi-Fi facilities at an estimated cost of Rs 700 crore. At 1200 railway stations, Wi-Fi facility will be provided to rail passengers while at about 7300 stations (in rural and remote areas) the facility will be available not only to passenger but also to local people. Such Railway stations will have kiosks with Wi-Fi, offering services like digital banking, issuing government certificates, including birth and death certificates, Aadhaar generation and filing taxes and paying bills. Target is to provide Wi-FI facility at 600 stations by March 2018, and to cover all 8500 stations by Follow Us - FB.com/AffairsCloudOfficialPage
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March 2019. It is to be noted that under Central Government's Digital India initiative, Indian Railways has already commissioned Wi-Fi services at 216 major stations, providing internet access to nearly 7 million rail passengers.



123. Central Government has sanctioned the construction of 14460 individual and community bunkers at a cost of Rs 415.73 crore for people living along the Line of Control (LoC) and International Border (IB) in Jammu & Kashmir. What will be the Size of individual bunkers and the community bunkers? 1. 150 & 700 square feet 2. 160 & 800 square feet 3. 170 & 850 square feet 4. 180 & 900 square feet 5. 190 & 950 square feet Answer - 2. 160 & 800 square feet Explanation : Central Government has sanctioned the construction of 14460 individual and community bunkers at a cost of Rs 415.73 crore for people living along the Line of Control (LoC) and International Border (IB) in Jammu & Kashmir. Bunkers along the LoC and IB in Jammu & Kashmir would offer protection to border resident facing Pakistani shelling. 7162 underground bunkers would be constructed along the IB in Jammu, Samba and Kathua districts, while 7298 bunkers would be constructed along the LoC in the twin districts of Rajouri and Poonch. Out of the total 14460 bunkers sanctioned, 13029 will be individual bunkers and 1431 will be community bunkers. Size of individual bunkers will be 160 square feet and would accommodate eight people. Size of Community bunkers will be 800 square feet and would accommodate 40 people. 124. Which State Government has announced to launch ‘Muhafiz’ scheme, a major welfare initiative for providing institutionalized socio-economic security to workers in the unorganised sector of the state? 1. Nagaland 2. Mizoram 3. Himachal Pradesh 4. Punjab 5. Jammu and Kashmir Answer - 5. Jammu and Kashmir Explanation : Jammu and Kashmir (J&K) Government has announced to launch ‘Muhafiz’ scheme, a major welfare initiative for providing institutionalized socio-economic security to workers in the unorganised sector of the state. ’Muhafiz’ means ‘Guardian’ in English. Under this scheme, 3 lakh workers registered with Jammu and Kashmir Building and Other Construction Workers’ Welfare Board (JKBOCWWB), will be provided accidental, life and disability insurance cover. The premium for the same will be borne by JKBOCWWB. The registered workers will also be offered Micro Credit facility with a credit limit of Rs 10000. Counter guarantee for the same will be deposited by the JKBOCWWB with the Jammu & Kashmir (J&K) Bank. Under ‘Muhafiz’ scheme, JKBOCWWB will also provide educational scholarships to the wards of the registered workers.
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Current Affairs Q & A PDF 125. Indian Navy has signed a Memorandum of Understanding (MoU) with which Port Trust, for increasing the berthing capacity of naval ships in the port? 1. Chennai Port Trust 2. Kolkata Port Trust 3. Cochin Port Trust 4. Vishakapatnam Port Trust 5. Tuticorin Port Trust Answer - 3. Cochin Port Trust (CPT) Explanation : Indian Navy has signed a Memorandum of Understanding (MoU) with the Cochin Port Trust (CPT) for increasing the berthing capacity of naval ships in Kochi. Under the MoU, Cochin Port Trust has leased 228 metres of berths at Mattancherry Wharf to Indian Navy for a period of five years. Approximate cost for this lease is Rs. 10 crore per annum. Availability of expanded berthing space will enable greater operational flexibility to Indian Naval ships based in Kochi. The MoU has been entered into by keeping into consideration the scheduled fleet expansion of Indian Navy in near future 126. Which State Government had inaugurated and laid foundation stones of around 750 projects, worth more than Rs 500 crore, during "Vikas Samiksha Yatra?" 1. Assam 2. Manipur 3. Karnataka 4. Bihar 5. Telangana Answer - 4. Bihar Explanation : Bihar Chief Minister Nitish Kumar inaugurated and laid foundation stones of around 750 projects, worth more than Rs 500 crore, in Begusarai and Khagaria districts. These projects were launched during Nitish Kumar’s state-wide "Vikas Samiksha Yatra" which began on December 28, 2017. Early on January 6, 2018, Nitish Kumar flagged off 294 projects worth Rs 236 crore at Gauchhari Kataha village in Khagaria. Later, he flagged off another 462 projects totalling around Rs 321 crore at Barbigghi village in Begusarai. 127. Which state has launched nearly 249 skill development centres throughout the state with the aim to improve skilled manpower? 1. Mizoram 2. Assam 3. Odisha 4. Gujarat 5. Kerala Answer - 2. Assam Explanation : Assam Chief Minister Sarbananda Sonowal has launched nearly 249 skill development centres throughout Assam. These skill development centres aim to improve skilled manpower in Assam. These centres provide vocational training to the youth of Assam and help them to be financially independent. These centres were launched at a programme held at Srimanta Sankardev Kalakshetra in Guwahati. The programme was organized by Department of Skill, Employment and Entrepreneurship. Around 18,000 youngsters from Assam will be trained through these centres. Assam government has also planned to establish foreign language learning centres to help the youth avail foreign job opportunities.
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Current Affairs Q & A PDF 128. In which state, The International Kite Festival was celebrated? 1. Gujarat 2. Rajasthan 3. Maharashra 4. New Delhi 5. Bihar Answer - 1. Gujarat Explanation : The International Kite Festival started at Sabarmati River Front in Ahmedabad, Gujarat. The International Kite Festival was inaugurated by Gujarat Chief Minister Vijay Rupani. Gujarat Governor O. P. Kohli was also present at the occasion. Nearly 149 foreign kite fliers from 44 countries are taking part in this festival. From India, around 96 kite fliers from 18 states and 290 kite fliers from Gujarat participate in this kite festival. This International Kite Festival is to be held at small towns like Dakor, Gandhidham, Jamnagar, Rajkot, Surat, Vadodara, Aravali, Dwarka, Amreli, Palanpur, Pavagadh, Valsad and Saputara also. 129. Which is the first State in India to launch High Risk Pregnancy (HRP) Portal which helps in early identification of high-risk pregnant cases, ensures timely referral of such cases to the civil hospitals for further management and delivery by specialists? 1. Punjab 2. Assam 3. Kerala 4. Goa 5. Haryana Answer - 5. Haryana Explanation : Haryana has become the first State in India to launch High Risk Pregnancy (HRP) Portal which helps in early identification of high-risk pregnant cases, ensures timely referral of such cases to the civil hospitals for further management and delivery by specialists. High Risk Pregnancy Policy has been implemented across Haryana since November 2017 for identifying 100 per cent name-based high-risk pregnancy cases up to grassroots level, and ensuring their delivery by specialists at civil hospitals. As morbidity and mortality is quite high in high risk pregnant cases, HRP initiative will lead to a decline in Maternal Mortality Rate (MMR), Infant Mortality Rate (IMR) and Still Birth Incidence. The High Risk Pregnancy (HRP) Portal will track every high risk pregnant woman till 42 days after delivery, in order to provide adequate treatment. 130. Name the web portals that have been launched by Ministry of Women and Child Development to track missing and found children? 1. ‘Track-the-Child’ and ‘Khoya-Paya’ 2. ‘TrackingChild’ and ‘Khoyaa-Payaa’ 3. ‘ChildTracking’ and ‘Khoya-Paya’ 4. ‘TrackChild’ and ‘Khoya-Paya’ 5. ‘TrackTheChild’ and ‘Khoya-Paya’ Answer - 4. ‘TrackChild’ and ‘Khoya-Paya’ Explanation : ‘TrackChild’ and ‘Khoya-Paya’ web portals have been launched by Ministry of Women and Child Development to track missing and found children. The ‘TrackChild’ web portal has been launched in joint association with stakeholders like Ministry of Home Affairs (MHA), Ministry of Railways, State Governments, Child Welfare Committees, Juvenile Justice Boards, National Legal Services Authority, etc. The ‘Khoya-Paya’ has been developed as a citizen corner on the ‘TrackChild’ portal. Apart from these portals the Ministry of Women and Child Development also provides support for children in trouble through the dedicated toll free number – 1098. Also, Standard Operating Procedure (SOP) has been created to trace missing children. It has been distributed to all the states and union territories. Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 131. Who won the WTA Auckland Open Tennis title, in Auckland, New Zealand? 1. Julia Goerges 2. Michael Venus 3. Ellen Barry 4. Leanne Baker 5. Sacha Jones Answer - 1. Julia Goerges Explanation : Julia Goerges won the WTA Auckland Open Tennis title, in Auckland, New Zealand. Germany’s Julia Goerges defeated Denmark’s Caroline Wozniacki 6-4, 7-6 (4) in the finals of the WTA Auckland Open Tennis. Julia Goerges won the Auckland singles title. Julia Goerges has won the Auckland singles title for the first time. This was her ninth attempt to win the title. 132. Which country hosted the Hopman Cup 2018? 1. Australia 2. New Zealand 3. Japan 4. Portugal 5. Norway Answer - 1. Australia Explanation : Roger Federer and Belinda Bencic won the Hopman Cup title for Switzerland, in Perth, Australia. Roger Federer and Belinda Bencic won the deciding Fast4 mixed doubles 4-3 (3), 4-2 against Germany and won the Hopman Cup title for Switzerland. This is the third Hopman Cup title for Switzerland. Sw itzerland had won the Hopman Cup in 2001 previously. It was won by Roger Federer and Martina Hingis. 133. Name the Football player, who has moved from Liverpool to Barcelona team for 160 million Euros ($192 million) making this the second most expensive transfer in the world soccer history? 1. Francis Marion Bates 2. Artem Yurievich Sitak 3. Philippe Coutinho 4. Daniel King-Turner 5. Emily Fanning Answer - 3. Philippe Coutinho Explanation : Philippe Coutinho has moved from Liverpool to Barcelona team for 160 million Euros ($192 million) making this the second most expensive transfer in the world soccer history. Team Liverpool sold Brazilian football player Philippe Coutinho to Team Barcelona for 160 million Euros ($192 million). World’s most expensive transfer is Brazilian football player Neymar’s transfer from Barcelona to Paris Saint Germain team in 2017. 134. Which Advertising Agency designed the Three-stroke Khelo India logo? 1. Ogilvy India 2. Propaganda India 3. Havas Worldwide India 4. Grey India 5. JWT-India Answer - 1. Ogilvy India Explanation : Union Minister of State ( I/C)Youth Affairs and Sports Col Rajyavardhan Rathore launched Vibrant Khelo India logo at the Jawaharlal Nehru Stadium in New Delhi. Three-stroke Khelo India logo has been designed by Ogilvy India. The logo design has been crowd sourced. It bears the colours of the Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF national flag. The inaugural Khelo India School Games under the revamped Khelo India Programme will begin on January 31, 2018. Khelo India School Games is being held in collaboration with the School Games Federation of India and National Sports Federation. This event will serve as an avenue for identification of budding sporting talents in specific sports disciplines. 135. To which Profession, Jerry Van Dyke belonged to? 1. Actor 2. Teacher 3. Sportsman 4. Politician 5. Journalist Answer - 1. Actor Explanation : Jerry Van Dyke, comedian and actor died at his home in Arkansas, US. Jerry Van Dyke was 86 years old. His health was in a bad state after he met with a car accident two years back. He is a famous comedian. He performed at military bases and in television programs. His first show was “The Dick Van Dyke Show”. 136. Name the former president of Toyota, who died recently due to pneumonia? 1. Tatsuro Toyoda 2. Kiichiro Toyoda 3. Ligamen Toyoda 4. Aurora Toyoda 5. Symon Toyoda Answer - 1. Tatsuro Toyoda Explanation : Tatsuro Toyoda, former president of Toyota died due to pneumonia at 88 years. Tatsuro Toyoda joined Toyota in 1953. Toyota was founded by Tatsuro Toyoda’s father Kiichiro Toyoda. In 1984 he took charge as the president of a new firm ventured by Toyota and General Motors. He was president of Toyota from 1992 to 1995. 137. Who is the first person to fly in space shuttle and walk on the moon? 1. Ricki-Lee Coulter 2. Daniel Bedingfield 3. Aryan Jonnes 4. John Young 5. Jas Reegans Answer - 4. John Young Explanation : American astronaut John Young died due to complications from pneumonia in Houston, US. John Young flew the first space shuttle mission and walked on the moon. He was 87 years old. He became the first human to fly in space six times. He flew the first manned Gemini mission in 1965. He became the first person to orbit the Moon alone for Apollo 10 in 1969. 138. Which Indian city hosted the 18th All India Whips’ Conference 2018? 1. Chennai, Tamil Nadu 2. Thrissur, Kerala 3.Udaipur, Rajasthan 4. Mumbai, Maharashtra 5. Kolkata, West Bengal Answer - 3. Udaipur, Rajasthan Explanation : 18th All India Whips’ Conference began in Udaipur, Rajasthan on January 8, 2018. The two-day Follow Us - FB.com/AffairsCloudOfficialPage
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conference was inaugurated by Union Minister of Parliamentary Affairs and Chemicals & Fertilizers, Ananth kumar.Among other things, rolling out of e-Sansad and e-Vidhan in Parliament and State Legislatures will also be considered during the course of the conference. e-Sansad and e-Vidhan are Government of India’s projects under Digital India, aimed at making the functioning of Parliament and State Legislatures paperless.Ministry of Parliamentary Affairs is the Nodal Ministry for implementation of e-Sansad and e-Vidhan projects. These projects would not only make the functioning of Parliament and State Legislatures participative, transparent, responsive, productive and more accountable but will also promote Government of India’s ‘Go Green’ initiative. 139. What is the initiative launched by BSES Rajdhani Power Ltd (one of Delhi's two electricity distribution companies), aimed to maximise rooftop solar power use in south and west Delhi? 1. Smart City Initiative 2. Solar Panel Initiative 3. Solar Power Initiative 4. Solar City Initiative 5. Green City Initiative Answer - 4. Solar City Initiative Explanation : BSES Rajdhani Power Ltd (one of Delhi's two electricity distribution companies) launched "Solar City Initiative", aimed to maximise rooftop solar power use in south and west Delhi. Under this initiative, rooftop solar installations will be provided at a single point for the entire apartment complex unlike conventional method of having individual installations. This initiative has been launched in partnership with the United States Agency for International Development (USAID) PACE-D and Indo-German Collaboration (GIZ). Around 150 residential societies will be targeted in the first phase. Depending on the response, the programme will be expanded to other residential segments across Delhi. From consumers’ perspective, these installation may lead to monthly saving on bills of about Rs 750 for a period of 25 years. 140. Which city in India launched a common card for rides on public buses and the metro and thereby became the first city to have such common mobility card? 1. Mumbai 2. Kolkata 3. Pune 4. Chennai 5.Delhi Answer - 5. Delhi Explanation : Delhi Chief Minister, Arvind Kejriwal launched a common card for rides on public buses and the metro. Delhi is thus the first city in India to have such common mobility card. This card can be used at on 200 Delhi transport Corporation (DTC) and 50 cluster buses running on different routes as well as on metro trains. The common card can also function like a debit card. It will be operational in all DTC and cluster buses from April 1, 2018.
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Current Affairs Q & A PDF 141. Which state hosted the Annual Conference of DGPs and IGPs at the BSF (Border Security Force) Academy? 1. Assam 2. Madhya Pradesh 3. Bihar 4. Jharkhand 5. Odisha Answer - 2. Madhya Pradesh Explanation : Prime Minister Narendra Modi took part in the Annual Conference of DGPs and IGPs at the BSF (Border Security Force) Academy in Tekanpur, Madhya Pradesh. The DGPs Conference is conducted annually. It has participation from top police officials from all over India. They discuss issues related to security matters. This Annual DGP Conference is held outside the national capital in line with Prime Minister's vision to conduct such conferences all over India, not restricted only to Delhi. 142. Which State Government has directed all District Collectors and Superintendents of Police to take action against unauthorised loudspeakers and public address systems installed at religious and public places? 1.Uttar Pradesh 2. Maharashtra 3. Kerala 4. Karnataka 5. Telangana Answer - 1. Uttar Pradesh Explanation : Uttar Pradesh State Government has directed all District Collectors and Superintendents of Police to take action against unauthorised loudspeakers and public address systems installed at religious and public places. The officials have been directed to conduct a survey for the same and submit a detailed report to State Government on January 10, 2018. Those using loudspeakers without approval should obtain permission by January 15, 2018, failing which, action will be taken against them under the Noise Pollution (Regulation and Control) Rules, 2000. All unauthorised equipments would be removed by January 20, 2018 in accordance with direction of the Allahabad High Court. 143. In which country, the 34th Harbin International Ice and Snow Festival, world’s largest ice festival was celebrated? 1. Ireland 2. Iceland 3. Finland 4. Norway 5.China Answer - 5. China Explanation : 34th Harbin International Ice and Snow Festival, world’s largest ice festival opened on January 5, 2018 in Harbin (north-east China). The festival will continue through late February. This year’s highlights are the ice sculptures of castles, historic landmarks and famous figures, including Moscow’s Red Square, Bangkok’s Temple of the Emerald Buddha and Beijing’s Temple of Heaven. The ice park is spread across 197-acre land. More than 10000 workers were engaged in building the ice sculptures. In 2017, the ice festival had eighteen million visitors despite -30 degrees temperature. It fetched 28.7 billion yuan tourism revenue for Harbin.
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Current Affairs Q & A PDF 144. Which country has banned English from being taught in primary schools across the country after its Supreme Leader Ali Khamenei said that teaching English will lead to Western cultural invasion? 1. Iraq 2.Iran 3. Saudi Arabia 4. Abu Dhabi 5. Dubai Answer - 2. Iran Explanation : Iran has banned English from being taught in primary schools across the country after its Supreme Leader Ali Khamenei said that teaching English will lead to Western cultural invasion. Rationale cited for ban on English is that, primary education lays the groundwork for the Iranian culture among students. Thus emphasis should be laid on teaching Persian language rather than English.The ban applies to Government as well as non-government schools across Iran. Khamenei has stated that ban does not imply opposition to learning a foreign language, but opposition to promotion of a foreign culture in the country and among children, young adults and youths. 145. What is the announcement made after the annual Haj agreement between India and Saudi Arabia which was signed in Mecca? 1. Sending pilgrims through ships 2. Indian muslim women will go to Haj without ‘Mehram’ (male companion) 3. Women without male companion will be exempted from lottery system usually followed to shortlist applicants 4. All the above 5. None of these Answer - 4. All the above Explanation : Union Minister Mukhtar Abbas Naqvi announced that, Saudi Arabia has approved India’s plan to ferry Haj pilgrims through sea route to Jeddah. This announcement was made after the annual Haj agreement between India and Saudi Arabia was signed in Mecca. Mukhtar Abbas Naqvi stated that, sending pilgrims through ships would reduce travel expenses greatly. Earlier, this practice of ferrying Haj pilgrims was carried out between Mumbai and Jeddah. It ceased in 1995.He also said that, Indian muslim women will go to Haj without ‘Mehram’ (male companion) for the first time. These women will also be exempted from lottery system usually followed to shortlist applicants. 146. Which International Bank is planning to issue its first US dollar-denominated bond by June 2018? 1. World Bank 2. International Monetary Fund 3. Asian Development Bank 4. Asian Infrastructure Investment Bank 5. Multilateral development bank Answer -4. Asian Infrastructure Investment Bank Explanation : Asian Infrastructure Investment Bank (AIIB) is planning to issue its first US dollar-denominated bond by June 2018. Soren Elbech, Treasurer of AIIB has stated that the minimum size of the issuance will be one billion dollars. Maturity of these bond will be between three and five years depending on investor demand. On account of its strong capital base and stable outlook, AIIB has received three top-notch ratings from the global credit rating agencies, S&P Global Ratings, Fitch and Moody's. China is the largest shareholder in AIIB holding 26.06 per cent voting shares followed by India with 7.5 per share. Energy, power generation, transport and rural infrastructure are AIIB’s priority areas of investment.
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Current Affairs Q & A PDF 147. In which Indian City, the Defence Ministry has decided to set up a Defence Innovation Centre to assist small industries in manufacturing components for the defence sector? 1.Coimbatore 2. Chennai 3. Trichy 4. Bangalore 5.Manglore Answer - 1. Coimbatore Explanation : Defence Minister, Nirmala Sitharaman announced that a Defence Innovation Centre would be set up by CODISSIA in Coimbatore, to assist small industries in manufacturing components for the defence sector. Coimbatore District Small Industries Association (CODISSIA) is a trade organization based in Coimbatore, Tamil Nadu. CODISSIA will receive initial funding of Rs 20 crore from Union Defence Ministry for setting up the Defence Innovation Centre. CODISSIA will identify small and micro units as well as start-ups, that can manufacture components required for defence production. Decision to set up this Defence Innovation Centre has been taken in line with Central Government’s "Make in India" programme. 148. Which country hosted the 75th Golden Globe Awards ceremony for the calendar year 2017? 1. Chicago, US 2. California, US 3. Los Angeles, US 4. San Francisco, US 5. Phoenix, US Answer - 2. California, US Explanation : 75th Golden Globe Awards ceremony was held in California, US on January 7, 2018. The ceremony was hosted by talk show host Seth Meyers. These awards honoured excellence in film and American Television for the calendar year 2017. About Golden Globe Awards: • Awarded for – Excellence in film and American television • Bestowed by – Hollywood Foreign Press Association • First Awarded in – 1944 149. Who was awarded the first Mufti Mohammad Sayeed Award for Probity in Public Life at General Zorawar Singh Auditorium in Jammu? 1 .Jammu & Kashmir Chief Minister Mehbooba Mufti Sayeed 2. Maharashtra Chief Minister Devendra Fadnavis 3. New Delhi Chief Minister Arvind Kejriwal 4. Bihar Chief Minister Nitish Kumar 5. Assam Chief Minister SarbanandaSonowal Answer - 4. Bihar Chief Minister Nitish Kumar Explanation : Bihar Chief Minister Nitish Kumar was awarded the first Mufti Mohammad Sayeed Award for Probity in Public Life at General Zorawar Singh Auditorium in Jammu. The function was organized by Jammu & Kashmir government. N N Vohra, Jammu and Kashmir Governor, presided over the function. He presented the 1st Mufti M Sayeed Award for Probity in Public Life to Nitish Kumar. The Mufti Mohammad Sayeed Award for Probity in Public Life award has been instituted by the Jammu and Kashmir government to mark the death anniversary of Mufti M Sayeed. Mufti M Sayeed was the founder of PDP (Peoples Democratic Party). He was the chief minister of Jammu & Kashmir twice. He died on 7 January 2016. 150. Which Bollywood actor has agreed to partner with the Brihanmumbai Municipal Corporation Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF (BMC) to promote cleanliness in Mumbai as part of the Swachh Survekshan 2018? 1. Salman Khan 2 .Akshay Kumar 3. Varun Dhawan 4. Amir Khan 5. Amitab Bhachan Answer - 2. Akshay Kumar Explanation : Bollywood actor Akshay Kumar has agreed to partner with the Brihanmumbai Municipal Corporation (BMC) to promote cleanliness in Mumbai as part of the Swachh Survekshan 2018. Union Minister of Housing and Urban Affairs commenced Swachh Survekshan 2018 survey o January 4, 2018. This survey It is being dubbed as the world’s largest cleanliness survey. It will conclude in March 2018. Under Swachh Survekshan 2018, all 4041 cities and towns in India will be rated and ranked on various parameters of sanitation and cleanliness. This will be the first such pan-India exercise. Cities will be assessed on various parameters including open defecation free status, mechanism for collection of garbage, facilities for transportation of garbage, processing of garbage using scientific methods and efforts made to encourage public participation in Swachh Bharat Abhiyan campaign. 151. Indian Railways has announced that it will start using drone Cameras (UAV/NETRA) for various railway activities, especially project monitoring and maintenance of tracks and other railway infrastructure. This light-weight, autonomous UAV/NETRA was jointly developed by? 1.ISRO and a private firm IdeaForge 2.DRDO and a private firm IdeaForge 3.NASA and a private firm IdeaForge 4.Defence Ministry and a private firm IdeaForge 5.Indian Railways and a private firm IdeaForge Answer - 2. DRDO and a private firm Idea Forge Explanation : Indian Railways has announced that it will start using drone Cameras (UAV/NETRA) for various railway activities, especially project monitoring and maintenance of tracks and other railway infrastructure. All railway zones have been directed to procure these drone cameras.Drone/ Unmanned Aerial Vehicle (UAV) is a kind of a flying robot which can be remotely handled through softwarecontrolled flight plans embedded in its system. It works in conjunction with Global Positioning System (GPS).’NETRA’ is an Indian, light-weight, autonomous UAV jointly developed by the Defence Research and Development Organisation (DRDO) and IdeaForge, a Mumbai-based private firm. 152. Which company launched the world’s thinnest laptop? 1. Acer 2. Apple 3. Toshiba 4. HP 5. Dell Answer - 1. Acer Explanation : Acer has launched new Acer Swift 7 laptop, which it claims to be the world’s thinnest laptop. The new Acer Swift 7 will be available in the US from March 2018. The starting price will be $1,699 (Rs. 107,500). Acer Swift 7 has a thickness of 8.98mm. It has a 14-inch full-HD touchscreen panel and Corning Gorilla Glass NBT protection. It features Windows 10 operating system. It is powered by Intel Core i7 processor. It has 8GB of LPDDR3 RAM and 256GB PCIe SSD storage. It also supports LTE through built-in Nano-SIM slot and eSIM functionality. It has a backlit keyboard. It provides fingerprint reader and face detection through Windows Hello. It has 10 hours of battery life on a single charge.
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153. Name the Private American aerospace manufacturer Company which launched a secretive US government payload named Zuma. 1. Honeywell 2. KinetX 3. Marotta 4. SpaceX 5. Spartan Answer - 4. SpaceX Explanation : SpaceX launched a secretive US government payload named Zuma.Maker of the payload is Northrup Grumman. He said that the payload was for US government. He added that it would be delivered to low-Earth orbit. But nature of the mission and agency behind it were not revealed. The payload is on its way to low-Earth orbit. SpaceX returned the tall portion of the Falcon 9 rocket to landing at Cape Canaveral, after launch. 154. The British Junior Open squash 2018 was held at ? 1. Beijing, China 2. Tokyo, Japan 3. Birmingham, England 4. Bern, Switzerland 5. California, US Answer - 3. Birmingham, England Explanation : Neel Joshi lost in the finals of the British Junior Open squash in U-15 category at Birmingham, England. England's Sam Todd defeated India’s Neel Joshi 8-11, 16-14, 11-0, 14-12 in the finals of the U-15 category of British Junior Open squash. Sam Todd won the U-15 British Junior Open squash title. Another Indian player Tushar Shahani lost to Egypt’s Omar El Torkey in the semi-finals of U-17 category. 155. Shrivallabh Vyas, who recently passed away belonged to which of the following Profession? 1. Teacher 2. Actor 3. Doctor 4. Singer 5. Dancer Answer - 2. Actor Explanation : Actor Shrivallabh Vyas passed away in Jaipur, Rajasthan. Shrivallabh Vyas had acted in more than 60 Hindi films. He has also performed in television and theatre. He stopped acting after he collapsed in his hotel room in Gujarat in 2008. His popular films are Lagaan, Sarfarosh, Abhay, Aan: Men at Work, Shool, Netaji Subhas Chandra Bose: The Forgotten Hero and Sankat City. He is survived by his wife Shobha Vyas and two daughters. 156. Name the powerlifting world champion who died due to injuries, at the AIIMS Trauma Centre in New Delhi? 1. Alexandar Kalbon 2. Carlos Garcia 3. Franklin Leon 4. Ivan Cancel Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 5.Saksham Yada Answer - 5. Saksham Yadav Explanation : Saksham Yadav, powerlifting world champion, died due to injuries, at the AIIMS Trauma Centre in New Delhi. Saksham Yadav met with a car accident and was admitted in an extremely critical condition at the AIIMS Trauma Centre. Saksham Yadav bagged a gold medal in the 2017 world weightlifting championship. Along with Saksham five other men including Rohit, a weightlifter, were also injured in the accident. 157. Shashikant Bhagwat was recently passed away. Who is he? 1.Sports journalist 2.Investigative Journalist 3.Newspaper Reporter 4.Photojournalist 5.Foreign Correspondent Answer - 1. Sports journalist Explanation : Shashikant Bhagwat, senior sports journalist, passed away due to heart attack in Pune, Maharashtra. Shashikant Bhagwat was 61 years old. He is survived by his wife, a son and daughter. He worked with 'Sakal', a Marathi newspaper, and retired after several years of service.He was also the president of the Pune Shramik Patrakar Sangh and the Pune Patrakar Prathishthan. 158. Name the former World Trade Organization (WTO) director general who has recently passed away? 1. Andrew Maths 2. Sergilli Billy 3. David Koimbra 4. Peter Sutherland 5. OrhanBilichan Answer - 4. Peter Sutherland Explanation : Peter Sutherland, former World Trade Organization (WTO) director general died after brief illness. Peter Sutherland was 71 years old. He was also a long-serving chairman of BP (BP.L), an oil and gas company. He also served as chairman of the overseas arm of Goldman Sachs. He was also Ireland's European Union commissioner and attorney general in the 1980s. 159. What are the amendments notified in Companies (Amendment) Act, 2017? 1. It will ease the implementation of the Insolvency and Bankruptcy Code 2016 2. It will allow companies to issue shares at a discount to its creditors 3. It also has the modified provision relating to registered values from undertaking valuation of any assets in which he has a direct or indirect interest. 4. All the above 5. 1 & 3 Answer - 4. All the above Explanation : Central Government notified the Companies (Amendment) Act, 2017. Certain provisions of this amendment act will ease the implementation of the Insolvency and Bankruptcy Code 2016.As per Section 53 of the Companies Act, 2013 companies were prohibited to issue shares at a discount. Amendment Act has now allowed companies to issue shares at a discount to its creditors in instances wherein its debt is converted into shares as part of any statutory resolution plan/debt restructuring under Insolvency and Bankruptcy Code. For defaulting companies, payment of managerial remuneration in excess of 11 percent of the net profits will now require approval of all stakeholders involved viz. banks, public financial institutions and other creditors. The amendment has also modified provision relating to Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF registered valuer from undertaking valuation of any assets in which he has a direct or indirect interest. 160. Central Government has sanctioned the raising of a Territorial Army (TA) battalion for cleaning River Ganga. This battalion will comprise only of __________? 1. Ex-servicemen of the army 2. Natives of that territory 3. Youths of the Community 4. Ministers of the state 5. Prime Minister & Council of Ministers Answer - 1.Ex-servicemen of the army Explanation : Central Government has sanctioned the raising of a Territorial Army (TA) battalion for cleaning River Ganga. This battalion will comprise only of ex-servicemen of the army. This battalion will be raised in February 2018 in Allahabad, Uttar Pradesh, as a Composite Ecological Task Force (CETF) battalion of Territorial Army (TA). Central Government has allocated Rs 167 crore for this battalion. The CETF TA battalion will be headed by a Colonel-rank officer. It will have eight officers, 20 Junior Commissioned Officer (JCOs) and around 500 other ranks on its roll. It is to be noted that Territorial Army is considered as India’s second line of defence after the regular Army. Territorial Army functions under Union Defence Ministry. 161. Which State Government has imposed a ban on manufacture, distribution, sale, purchase, display and advertisement of electronic cigarettes (e-cigarettes) across the state? 1. Kerala 2. Karnataka 3. Jharkhand 4. Bihar 5. Gujarat Answer - 4.Bihar Explanation : Bihar State Government has imposed a ban on manufacture, distribution, sale, purchase, display and advertisement of electronic cigarettes (e-cigarettes) across the state. E-cigarettes are handheld batteryrun devices which are smoked just like a conventional cigarette. However the ingredient (in liquid form) may differ. The ban also applies to online sale and purchase of e-cigarettes. It is to be noted Bihar has already imposed ban on manufacture, distribution, trade, sale, purchase, display and advertisement of all tobacco products and items containing nicotine and not approved by the Drug Controller General of India (DGCI). 162. Which tribal community of Odisha, was denied habitate rights inside the Similipal Tiger Reserve (STR) in Odisha? 1. Bagata 2. Mankidia 3. Didayi 4. Koya 5. Matya Answer - 2.Mankidia Explanation : Mankidia, a tribe of Odisha, was denied habitat rights inside the Similipal Tiger Reserve (STR) in Odisha. Mankidia is one among the 13 Particularly Vulnerable Tribal Groups (PVTG) in Odisha. They were denied habitat rights inside the Similipal Tiger Reserve under the historic Scheduled Tribes and Other Traditional Forest Dwellers (Recognition of Forest Rights) Act, 2006. They were denied habitat because the Odisha Forest Department has stated that the tribals are likely to be attacked by wild animals, mainly tigers. J. D. Pati, deputy director of STR, had objected providing habitat rights to Makidia stating that, it would hinder free movement of tigers and other animals. Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



52 | P a g e



Current Affairs Q & A PDF 163. Which country had announced its plans to extend the ongoing state of emergency for the sixth time? 1. Belgium 2. Thailand 3. Somalia 4. Turkey 5. Thailand Answer - 4.Turkey Explanation : Turkish government announced plans to extend the ongoing state of emergency for the sixth time. State of emergency was first imposed in July 2016 after a failed coup to overthrow incumbent Turkish President Recep Tayyip Erdogan. Turkish authorities have extended the emergency to crackdown on individuals connected with the failed coup. Since the attempted coup, over 55000 people have been arrested and 140000 public sector workers have been suspended or sacked. The ongoing state of emergency is set to expire on January 19, 2018. The fresh extension will be for another three months. 164. Flipkart-owned payments platform PhonePe announced a strategic tie-up with which leading Wallet player to enable over 45 million users to link their existing Wallets to the PhonePe app? 1. Ezetap 2. FreeCharge 3. Citrus Pay 4. Citi MasterPass 5. Mobikwik Answer - 2.FreeCharge Explanation : Flipkart-owned payments platform PhonePe announced a strategic tie-up with leading Wallet player FreeCharge to enable over 45 million users to link their existing FreeCharge Wallets to the PhonePe app. Owing to this tie-up, PhonePe customers will be able to utilise their FreeCharge wallet balance for all online and offline transactions. This will make PhonePe, India's first open payments platform, through which customers can use any and all payment instruments for executing transactions. PhonePe is currently accepted at more than 60 thousand online and offline merchants. 165. Name the Indian state which has topped the Logistics Ease Across Different States (LEADS) index? 1. Gujarat 2. Odisha 3. Maharashtra 4. Goa 5. Karnataka Answer - 1.Gujarat Explanation : Gujarat has topped Logistics Ease Across Different States (LEADS) index. Report related to this index was released by Union Commerce and Industry Minister, Suresh Prabhu at the third meeting of Council for Trade Development and Promotion on January 8, 2018.LEADS Index is a perception-based index of mobility of goods and efficiency of logistics chain. It has been jointly developed by Union Commerce and Industry Ministry along with Deloitte. The index is based on various indicators such as infrastructure, safety of cargo, timeliness and service quality in the sector. On LEADS Index rankings, Gujarat is closely followed by Punjab and Andhra Pradesh. Among Union Territories, Daman & Diu occupied topped the index followed by Delhi and Chandigarh.
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Current Affairs Q & A PDF SMART Police Stations initiative of Union Ministry of Home Affairs (MHA)? 1. R.S. Puram Police station, Coimbatore 2. Kattur Police station, Coimbatore 3. Kalpakkam Police station, Kanchepuram 4. Thiruporur Police station, Kanchepuram 5. Bhel Police station, Perumbur Answer - 1.R.S. Puram Police station, Coimbatore Explanation : R.S. Puram Police station in Coimbatore, Tamil Nadu has been adjudged as the best police station in India in SMART Police Stations initiative of Union Ministry of Home Affairs (MHA).R.S. Puram Police Station House Officer T. Jothi, received the award from Union Home Minister Rajnath Singh on January 6, 2018 at the all India conference of Director General/Inspector General of Police held at BSF Academy Tekanpur in Madhya Pradesh. Abbreviation SMART in SMART Police stands for S-Sensitive and Strict; M-Modern with mobility; A- Alert and Accountable; R- Reliable and Responsive; T- Trained and Techno-savvy. SMART Police concept was announced by Prime Minister Narendra Modi at the 49th annual conference of Director General/Inspector General held in Guwahati in November, 2014. 167. Who will be awarded the "Legion of Honour" award 2018, at the 42nd International Kolkata Book Fair? 1. Benoit Puga 2. Luc Fons 3. Soumitra Chatterjee 4. Anne Biget 5. Angelique Duchman Answer - 3.Soumitra Chatterjee Explanation : The French government will present the "Legion of Honour" award to actor Soumitra Chatterjee, at the 42nd International Kolkata Book Fair. "Legion of Honour" award is considered as the highest order of merit in France. The award will be presented by French culture minister Francoise Nyssen. Theme country for the International Kolkata Book Fair 2018 is France. Also, the Hindi version of the famous Asterix comic books will be launched at the fair. Several countries are expected to participate in the International Kolkata Book Fair 2018. This is considered as the largest book fair in the world in terms of participants. 168. Which suburban station became the first railway station in India to be operated by an allwoman staff in July 2017? 1. Fort suburban station, Chennai 2. Kadugodi suburban station, Bangalore 3. Matunga suburban station, Mumbai 4. Aluva suburban station, Aluva 5. Anderi suburban station, Mumbai Answer - 3.Matunga suburban station, Mumbai Explanation : The Matunga suburban station of Mumbai on the Central Railway (CR) appeared in the Limca Book of Records for comprising all-woman staff. Matunga suburban station became the first railway station in India to be operated by an all-woman staff in July 2017. The Matunga suburban station is operated exclusively by women staff from July 2017. A total of 41 women staff are working at the station. This includes personnel from the RPF, commercial and operating departments. Station manager of Matunga suburban station is Mamta Kulkarni.
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169. Who was appointed the Managing Director (MD) and CEO of National Payments Corporation of India (NPCI)? 1. Shree Ansol 2. Sabari Mehta 3. Vins Voger 4. Hans Christin 5. Dilip Asbe Answer - 5.Dilip Asbe Explanation : Dilip Asbe has been appointed as Managing Director (MD) and CEO of National Payments Corporation of India (NPCI). NPCI is the umbrella organisation for all retail payment systems in India. Prior to being appointed as MD & CEO, DilipAsbe was CEO-in-charge of NPCI. He was appointed as CEO-inin August 2017.DilipAsbe has been working in NPCI since its inception. He has played instrumental role in designing, building, operationalising and managing NPCI’s large-scale payment processing platforms like the Bharat Interface for Money (BHIM), Unified Payments Interface (UPI), Immediate Payment Service (IMPS) and RuPay network. 170. Who was appointed the new secretary of state for Northern Ireland? 1. Larry Kim 2. Karen Bradley 3. Oprah Winfrey 4. Robert Ebert 5. John Paul Answer - 2.Karen Bradley Explanation : Karen Bradley has been appointed as the new secretary of state for Northern Ireland. Karen Bradley replaces James Brokenshire as Northern Ireland secretary. This appointment was made by Theresa May, UK Prime Minister, as a part of cabinet reshuffle. James Brokenshire stepped down from his role as Northern Ireland secretary due to health reasons.James Brokenshire was appointed Northern Ireland secretary in July 2016. Karen Bradley is 47 years old. Earlier she was the culture secretary.She has been serving as MP for Staffordshire Moorlands since 2010. She became Home Office minister in 2014. 171. Who has been made the brand ambassador of Sikkim? 1. Sharukh Khan 2. AR Rahman 3. Kamal Hassan 4. Rajini Kanth 5. Ajith Kumar Answer - 2.AR Rahman Explanation : AR Rahman has been made the brand ambassador of Sikkim. AR Rahman’s role as brand ambassador will be conducting campaigns for Sikkim to draw tourists and businesses. He will also brand Sikkim on international platforms. His appointment as brand ambassador was made at the inauguration ceremony of Red Panda Winter Festival at Paljor Stadium in Gangtok, Sikkim.
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Current Affairs Q & A PDF 172. Who is appointed the new Director General of Police (DGP) of Himachal Pradesh? 1. John Mitchell 2. Krishna Kumar 3. Vijayan Richard 4. Charles Mathew 5. Sita Ram Mardi Answer - 5.Sita Ram Mardi Explanation : Sita Ram Mardi has been appointed as the new Director General of Police (DGP) of Himachal Pradesh.Sita Ram Mardi is an IPS officer of 1986 batch. He replaces Sanjay Kumar. Sanjay Kumar is a 1985 batch officer. He took charge as DGP in 2014. Sita Ram Mardi was already a DGP-rank officer. He has been in charge ofHomeguards and fire services. He had also worked in the CID and vigilance department. He has also held SP (Superintendent of police) position in Shimla. 173. Who was appointed the new High Commissioner of India to Botswana? 1. Andrew Carnegie 2. Babin Sandy 3. Benjamin Ryan 4. John Franklin 5. Rajesh Ranjan Answer - 5. Rajesh Ranjan Explanation : Rajesh Ranjan was appointed as the next High Commissioner of India to Botswana. Rajesh Ranjan is an Indian Foreign Service Officer (IFS) of 2001 batch. Currently, he holds the Director position in the Ministry of External Affairs. He has been appointed as the next High Commissioner of India to Botswana. He will take charge as High Commissioner of India to Botswana soon. 174. Parle Agro has named which Telugu actor as the brand ambassador for its key brand Frooti? 1. Prabhas 2. Pawan Kalyan 3. Mahesh Babu 4. Chiranjeevi 5. Allu Arjun Answer - 5. Allu Arjun Explanation : Parle Agro has named Allu Arjun, Telegu actor, as brand ambassador for its key brand Frooti. Allu Arjun has been made the brand ambassador of Frooti, as a part of Parle Agro’s expansion strategy. A new campaign featuring Allu Arjun will be released in the summer of 2018. It is led by a region-specific film in south India. It will be conceptualised along with Sagmesiter & Walsh (S&W). Sagmesiter & Walsh (S&W) is the creative partner of Parle Agro. 175. Under Phase-I of BharatNet Project, how many gram panchayats have been provided with hispeed broadband connectivity? 1. 3.5 lakh 2. 3 lakh 3. 2 lakh 4. 1 lakh 5. 1.5 lakh Answer - 4. 1 lakh Explanation : Central Government has announced that under Phase-I of BharatNet Project, one lakh gram panchayats have been provided with hi-speed broadband connectivity. BharatNet Project, formerly known as National Optical Fibre Network (NOFN) was launched by Central Government in October, 2011 with Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF an aim to deploy high-speed optical fibre cables across rural areas of India. Its ultimate goal is to provide broadband connectivity to all 2.5 Lakh Gram Panchayats in India. With the completion of Phase-I, Telecom Secretary Aruna Sundararajan has stated that Government has already started work on Phase-II, under which, broadband connectivity will be provided to another to 1.5 lakh gram panchayats. Ms. Sundararajan also stated that Phase-II will be completed by December 2018. Original timeline for completion of Phase-II is March 2019. 176. Name India's Fastest Supercomputer established at Pune's IITM, with Petaflops as the measure of a computer’s processing speed? 1. Pragya 2. Pratyush 3. Shukruthi 4. Supriya 5. Jeeth Answer - 2. Pratyush Explanation : Union Minister for Science and Technology, Harsh Vardhan inaugurated ‘Pratyush’, India’s fastest ‘multi-petaflops’ supercomputer. Petaflops is a measure of a computer’s processing speed. This High Performance Computing (HPC) facility has been established at the Indian Institute of Tropical Meteorology (IITM), Pune. It will be used for improving weather and climate forecasts. It is expected to provide better forecasts in terms of monsoon, tsunamis, earthquakes, cyclones, air quality, flood and drought conditions. ’Pratyush’ will be used in coordination with the Indian Meterological Department (IMD) and other weather monitoring institutes. This is India’s second HPC unit. India’s first HPC has been installed at National Centre for Medium Range Weather Forecasting (NCMRWF), Noida, to assist weather agencies in providing daily forecasts. ’Pratyush’ is the fourth fastest supercomputer (after Japan, US and UK) in the world dedicated for weather and climate research. 177. Who won the Kolkata Open 2018 International Invitation Snooker Championship at the Hindustan Club, in Kolkata? 1. Aditya Mehta 2. Pankaj Advani 3. Aditya Mehta 4. Geet Sethi 5. Manan Chandra Answer - 1. Aditya Mehta Explanation : Aditya Mehta won the Kolkata Open 2018 International Invitation Snooker Championship at the Hindustan Club, in Kolkata. India’s Aditya Mehta defeated England’s Alfie Burden 5-4 in the finals of Kolkata Open 2018 International Invitation Snooker Championship. Aditya Mehta has won the Kolkata Open title for the third time. Earlier he defeated Laxman Rawat 5-2 and Brijesh Damani 5-4 in the semifinals. 178. Name the cricketer who was suspended by Board of Control for Cricket in India (BCCI) for five months for failing a dope test? 1. Parthiv Patel 2. Yusuf Pathan 3. Hardik Pandya 4. Yuvaraj Singh 5. Ravindra Jadeja Answer - 2. Yusuf Pathan Explanation : Board of Control for Cricket in India (BCCI) has suspended cricketer Yusuf Pathan for five months for failing a dope test. Yusuf Pathan has received a five-month ban for doping violation. But he is allowed Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF to play from 15 January 2018 as the ban was backdated to August. Yusuf Pathan has been charged with commission of an Anti-Doping Rule Violation (ADRV) under the BCCI Anti-Doping Rules (ADR) Article 2.1. The sample collected from him during a domestic T20 competition on 16 March 2017, in New Delhi, contained Terbutaline. Terbutaline is banned both in and out of Competition in the WADA (World Anti-Doping Agency) Prohibited List of Substances. 179. Name the chairman of Mohan Meakin Ltd, which makes 'Old Monk' rum, who passed away due to cardiac arrest, in Ghaziabad, Uttar Pradesh? 1. Anderson Christan 2. Luke Andrew 3. Nikhil Mathew 4. Kapil Mohan 5. Suresh Richard Answer - 4. Kapil Mohan Explanation : Kapil Mohan, chairman of Mohan Meakin Ltd, which makes 'Old Monk' rum, passed away due to cardiac arrest, at his home, in Ghaziabad, Uttar Pradesh. Kapil Mohan was 88 years old. The Old Monk rum was launched in 1954. Old Monk was considered as the largest selling dark rum in the world for a long time. Also, it was the biggest Indian Made Foreign Liquor brand for a long time. Mohan Meakin Ltd produces Old Monk rum and few other beverages. 180. What is the Major Amendment made in FDI Policy? 1. 100% FDI under automatic route 2. Foreign airlines have been permitted to invest up to 49% under approval route in Air India 3. Real-estate broking service is made eligible for 100% FDI under automatic route 4. Foreign institutional Investors (FIIs) and Foreign portfolio investment(FPIs) have been allowed to invest in Power Exchanges through primary market 5. All the above Answer - 5. All the above Explanation : In a bid to liberalise and simplify the Foreign Direct Investment (FDI) policy and to provide ease of doing business in India, Union Cabinet has approved a number of amendments in the existing policy.100% FDI under automatic route has been approved for Single Brand Retail Trading. Till now, only 49% FDI was permitted under automatic route while FDI beyond 49% and up to 100% was to be brought through Government approval route. Foreign airlines have been permitted to invest up to 49% under approval route in Air India.It has been clarified that real-estate broking service does not amount to real estate business and is thus, eligible for 100% FDI under automatic route. Foreign institutional Investors (FIIs) and Foreign portfolio investment(FPIs) have been allowed to invest in Power Exchanges through primary market 181. India, with which country held the first bilateral security dialogue in the field of security and counter-terrorism? 1. China 2. South Sudan 3. North Korea 4. Indonesia 5. Singapore Answer - 4. Indonesia Explanation : India and Indonesia held their first bilateral security dialogue in NewDelhi. During the dialogue, India and Indonesia agreed on operational cooperation in security and counter-terrorism. Indian side was led by National Security Adviser AjitDoval while Indonesian side was led by H Wiranto, Indonesia’s Coordinating Minister for Political, Legal and Security Affairs. At the 5th Indonesia-India joint Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF commission meeting in Jakarta, held in first week of January 2018 during Union External Affairs Minister Sushma Swaraj’s Indonesia visit, both countries had agreed to strengthen strategic partnerships across various key areas, including defence, security, maritime and economy. 182. Supreme Court of India stayed which state’s High Court order to put an end to 85% pictorial warnings on packets of cigarettes and other tobacco products because they would infringe tobacco manufacturers’ fundamental right to do business? 1. Karnataka 2. Kerala 3. Odisha 4. Gujarat 5. Maharashtra Answer - 1. Karnataka Explanation : Supreme Court of India stayed a Karnataka High Court order quashing 85% pictorial warnings on packets of cigarettes and other tobacco products.On December 15, 2017, Karnataka High Court had struck down the Cigarettes and Other Tobacco Products (Packaging and Labelling) Amendment Rules, 2014 which mandated 85% pictorial warning on tobacco products packaging space.A Supreme Court bench comprising Chief Justice Dipak Misra and justices AM Khanwilkar and DY Chandrachud stated that it was "unimpressed" with the submissions of the Tobacco Institute of India (TII) asserting that the stay would infringe tobacco manufacturers’ fundamental right to do business.The bench is of the opinion that health of citizens should be accorded highest priority. In context of this news, it is to be noted that as per a report by World Health Organisation (WHO), pictorial warnings prove to be very effective especially in creating awareness among illiterate consumers. 183. Union Home Ministry has appointed a 12-member inter-ministerial committee to recommend changes in the existing law of playing of the national anthem in cinemahalls and public places. This committee is headed by whom? 1. Aziz Mushabber Ahmadi 2. HarilalJekisundas Kania 3. Dipak Misra 4. JastiChelameswar 5. B.R. Sharma Answer - 5. B.R. SharmaExplanation : Union Home Ministry has appointed a 12-member inter-ministerial committee to recommend changes in the existing law of playing of the national anthem in cinema halls and public places.The committee is headed by B.R. Sharma, Additional Secretary in the Ministry of Home Affairs. Other members of this committee include officers of the Joint Secretary rank representing Ministries of Home Affairs, Defence, Culture, External Affairs, Women and Child Development, Parliamentary Affairs, Human Resource Development, Law and Information and Broadcasting, Minority Affairs and the Department of Empowerment of Persons with Disabilities. First meeting of this committee will be held on January 19, 2018 and it will submit its final report within six months.This committee has been formed in wake of Supreme Courts observation - ‘it could not be assumed that if a person did not stand up for the national anthem, he or she was “less patriotic.” The committee will make recommendations in context of existing Acts and orders relating to the Prevention of Insults to National Honour Act, 1971. 184. From financial year 2018-19, Union Health Ministry will roll out a National Programme for Control of Viral Hepatitis, with a focus on __________ which primarily affects the liver? 1. Hepatitis A 2. Hepatitis B 3. Hepatitis C 4. Hepatitis D 5. Hepatitis E Follow Us - FB.com/AffairsCloudOfficialPage
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Answer - 3. Hepatitis C Explanation : From financial year 2018-19, Union Health Ministry will roll out a National Programme for Control of Viral Hepatitis, with a focus on Hepatitis C. Under the programme, an anti-viral treatment for Hepatitis C will be provided free at all government health set-ups. Rs 600 crore for the next three years has been sanctioned for executing this programme. In India, about 1.2 crore people are reported to be suffering from Hepatitis C. Union Health Ministry is considering to screen vulnerable groups, including drug users and people who underwent surgeries/ blood transfusion before 2002, as screening protocol at that time was not robust. Hepatitis C is an infectious disease caused by the hepatitis C virus (HCV). It primarily affects the liver. 185. Which Indian State hosted the 3rd meeting of Council of Trade Development and Promotion 2018? 1. Maharashtra 2. New Delhi 3. Gujarat 4. Odisha 5. Telangana Answer - 2. New Delhi Explanation : The 3rd meeting of Council of Trade Development and Promotion was held at Vigyan Bhavan, in New Delhi. The 3rd Meeting of Council of Trade Development and Promotion was chaired by Suresh Prabhu, Union Minister for Commerce & Industry. Suresh Prabhu unveiled a study named “LEADSLogistics Ease Across Different States”. This is the first ever sub-national logistics performance index. He also unveiled a compendium named the “State Exports Booklet”. This compendium is on the status of exports from the states in the past 10 years. He expressed the need for a new agricultural exports policy focussed on increasing exports of value-added agricultural products. 186. Which state government has started to digitise 10,000 pages every day, in order to preserve administrative and historical records of its princely states? 1. Punjab 2. Haryana 3. Himachal Pradesh 4. Rajasthan 5. Jammu & Kashmir Answer - 4. Rajasthan Explanation : The Rajasthan government has started to digitise 10,000 pages every day, in order to preserve administrative and historical records of Rajputana's princely states. This has been done in a move to protect old and fragile documents. This includes a dedicated startup policy and various e-governance measures.The online records will benefit research scholars, administrative departments of state government, judiciary and general public. Rajasthan State Archive consists of 30-40 crore administrative and historical records of 22 princely states. It has decided to digitise 3-4 crore documents that are considered to be important. Already around one crore documents have been digitised.
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Current Affairs Q & A PDF 187. The central government insisted people not to use national flag made of plastic, ahead of Republic Day celebrations, but to use flags made of _______ as per the Flag Code of India, 2002. 1. Hand Spun Cloth 2. Silk Khadi 3. Cotton 4. Paper 5. Degradable Materials Answer - 4. Paper Explanation : The central government insisted people not to use national flag made of plastic, ahead of Republic Day celebrations. An advisory from the Union Home Ministry has said that, since plastic flags are not biodegradable like paper flags, they do not decompose for a long time. Keeping in mind the proper disposal of national flag made of plastic, without affecting its dignity, the advisory has restricted the usage of plastic flags. The advisory has stated that on important national, cultural and sports events, only flags made of paper are to be used by public as per the Flag Code of India, 2002. These paper flags should not be discarded or thrown on the ground after the event. They should be disposed of, in private, without affecting the dignity of the flag.The government has insisted everyone to comply with the Flag Code of India and The Prevention of Insults to National Honour Act, 1971. 188. The UIDAI launched 'Virtual ID' to reduce privacy issues, which an Aadhaar-card holder can generate from UIDAI website. This Virtual ID will have how many digits? 1. 6-digits 2. 9-digits 3. 15-digits 4. 16-digits 5. 20-digits Answer - 4. 16-digits Explanation : The UIDAI launched 'Virtual ID', which an Aadhaar-card holder can generate from UIDAI website.Virtual ID has been introduced to reduce privacy issues. This virtual ID that can be generated from UIDAI website can be used for purposes like SIM verification, instead of sharing the actual 12digit biometric ID. The Virtual ID will be a random 16-digit number. Along with biometrics of the user, it will furnish limited details like name, address and photograph, required for verification to authorised agencies like mobile companies. Users can generate any number of Virtual IDs they want. The older ID gets automatically cancelled once a new ID is developed. UIDAI will accept Virtual ID from 1 March, 2018. From 1 June 2018 it will be made mandatory for all agencies that perform authentication to accept Virtual ID for verification. The virtual ID will be valid for a particular period of time, or till the user generates a new one. 189. Which country will host the upcoming Winter Olympics 2018? 1. North Korea 2. Greece 3. Sweden 4. South Korea 5. Norway Answer - 4. South Korea Explanation : North Korea has agreed to conduct talks with South Korea to reduce military tensions, to send a delegation to the upcoming Winter Olympics 2018 in Pyeongchang, South Korea. This outcome has come after officials from North and South Korea met for the first time in more than 2 years in Panmunjom, North Korea.North Korea has decided to send a high-level delegation consisting of athletes, cheering squad, art troupe, visitors' group, a Taekwondo demonstration team and press personnel for the 2018 Winter Olympics in Pyeongchang, South Korea. Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 190. According to the 2018 Global Economics Prospect released by the World Bank on January 9, 2018, Indian economy is projected to grow at _____ % in next 2 years? 1. 7.9% 2. 7.8% 3. 7.7% 4. 7.6% 5. 7.5% Answer - 5. 7.5% Explanation : According to the 2018 Global Economics Prospect released by the World Bank on January 9, 2018, Indian economy is projected to grow at 7.3% in 2018 and 7.5% in next two years. In 2017, India economy is estimated to have grown at 6.7 per cent despite lingering effects of demonetisation and teething problems related to implementation of the Goods and Services Tax (GST). Chinese economy grew at 6.8 per cent in 2017. For 2018, its growth rate is projected at 6.4 per cent. The report outlined that in the next decade, India will register higher growth rate as compared to other major emerging market economies. 191. Gujarat Chamber of Commerce and Industry (GCCI) signed a memorandum of understanding (MoU) with which country for co-operation in automobile, defence and textiles sectors? 1.South Korea 2. Russia 3.Austraia 4. Canada 5. Switzerland Answer - 1. South Korea Explanation : An official delegation from South Korea and the Gujarat Chamber of Commerce and Industry (GCCI) signed a memorandum of understanding (MoU) for co-operation between South Korea and industries in Gujarat.The MoU focuses on cooperation in automobile, defence and textiles sectors.Through this MoU, Small and medium enterprises (SMEs) in Gujarat will get an opportunity to form joint ventures with South Korean firms in the above stated sectors.Technological help from Korean companies will enhance the export competitiveness of Gujarat’s textile industry. 192. As per Bloomberg’s Billionaire Tracker, who made a new record in terms of amount of wealth owned by a single person, with net worth of $105.1 Billion? 1. Bill Gates 2. Warren Buffett 3. Jeff Bezos 4. Amancio Ortega 5. Mark Zuckerberg Answer - 3. Jeff Bezos Explanation : Jeff Bezos, Amazon CEO, made a new record in terms of amount of wealth owned by a single person, with net worth of $105.1 Billion, as per Bloomberg’s Billionaire Tracker. Jeff Bezos has become the richest person of all time. Earlier, this position was held by Bill Gates, Microsoft founder. Jeff Bezos had been declared as the world’s richest person twice earlier also. Jeff Bezos also owns the Washington Post and Blue Origin, apart from Amazon.Bill Gates’ current net worth is $91.9 billion according to Forbes and $93.3 billion as per Bloomberg. And he has secured second position in both of these lists.
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Current Affairs Q & A PDF 193. JK Tyre & Industries appointed whom, as the president of India Operations? 1. Larry Ellison 2. Rajiv Prasad 3. NaazneenKarmali 4. Shiv Nadar 5. Kumar Birla Answer - 2. Rajiv Prasad Explanation : JK Tyre & Industries appointed Rajiv Prasad as president of India Operations. Rajiv Prasad has a vast experience in managing large businesses. His career spans over 30 years. JK Tyre Chairman and Managing Director Raghupati Singhania said that the appointment of Rajiv Prasad as President of JK Tyre India operations will enhance growth of the organisation. 194. Nawab Sanaullah Zehri, recently resigned before a no-confidence motion was taken against him in the provincial assembly. He belonged to which province of Pakistan? 1. Azad Jammu & Kashmir 2. Gilgit-Baltistan 3. Punjab 4. Sindh 5.Balochistan Answer - 5. Balochistan Explanation : Nawab Sanaullah Zehri, Chief Minister of Balochistan, resigned before a no-confidence motion was taken against him in the provincial assembly. Nawab Sanaullah Zehri’s resignation was accepted by Balochistan Governor Mohammad Khan Achakzai. Nawab Sanaullah Zehri has resigned after he was advised to do so by Prime Minister Shahid Khaqan Abbasi, keeping in mind the no-confidence motion.It is said that, Shahid Khaqan Abbasi advised Nawab Sanaullah Zehri to resign in order to control the political situation in Balochistan. A political crisis started in Balochistan after no-confidence motion was initiated. 195. Who took charge as the 13th Corps Commander of the Indian Army’s Rising Star Corps? 1. Lt Gen Ashok Ambre 2. Lt Gen AS Jamwal 3. Lt Gen Anil Bhalla 4. Lt Gen Gurpal Singh Sangha 5. Lt Gen Yenduru Venkata Krishna Mohan Answer - 5. Yenduru Venkata Krishna Mohan Explanation : Lieutenant General Yenduru Venkata Krishna Mohan took charge as the 13th Corps Commander of the Rising Star Corps. Lieutenant General Yenduru Venkata Krishna Mohan replaced Lt Gen S K Saini as Corps Commander of the Rising Star Corps (9 corps). Lt. Gen. Y V K Mohan is a soldier of the 7th Battalion of the 11th Gorkha Rifles. He had commanded an Infantry Brigade in High-Altitude Area and a Mountain Division along the India-China border. He is a graduate of the Defence Service Staff College, Wellington and the Royal College of Defence Studies, London. 196. Who has been appointed the New Chairman of World Business Council for Sustainable Development (WBCSD)? 1.Paul Polman 2.Sunny Verghese 3.Stephan Schmidheiny 4.Vallathol Narayana Menon 5.Mannathu Padmanabhan Answer - 2. Sunny Verghese Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Explanation : Sunny Verghese, Singapore-based Indian-origin businessman, has been appointed as the Chairman of World Business Council for Sustainable Development (WBCSD). Sunny Verghese is 57 years old. He is the Co-Founder and the CEO of Olam International Limited. Tenure of Sunny Verghese as chairman of WBCSD is 2 years. He has become the first World Business Council for Sustainable Development (WBCSD) Chairman from the agri-sector. He has replaced Paul Polman. 197. Which Research Unit of India had launched the New Online Vendor Registration System to make systems and procedures digital and transparent? 1. CSIR-Central Building Research Institute 2. National Informatics Centre 3. Jawaharlal Nehru Centre for Advanced Scientific Research 4. National Technical Research Organisation 5. Research Designs & Standards Organisation Answer - 5. Research Designs & Standards Organisation Explanation : Research Designs & Standards Organisation (RDSO), Ministry of Railways’ research unit, has launched “New Online Vendor Registration System”. The New Online Vendor Registration System has been launched to make systems and procedures digital and transparent. This system is easy and user-friendly. Vendors need not visit RDSO office for any activity related to his case for registration, they can do it online. This system has been developed after Piyush Goyal, Minister for Railways and Coal performed comprehensive review of the functioning of the RDSO. 198. Who was appointed by the Indian Olympic Association (IOA)as the Chef De Mission for the 23rd Winter Olympic Games to be held in Pyeongchang, in February 2018? 1.Kesava Menon 2.Sunny Varkey 3.Harjinder Singh 4.baron Rajan 5.Narinder Dhruv Batra Answer - 3. Harjinder Singh Explanation : The Indian Olympic Association (IOA) appointed Harjinder Singh as the Chef De Mission for the 23rd Winter Olympic Games to be held in Pyeongchang, in February 2018. Harjinder Singh is at present the General Secretary in the Ice Hockey Association of India. IOA President Narinder Dhruv Batra announced the appointment of Harjinder Singh as Chef De Mission for Winter Olympics Games 2018. 199. Who is the first Indian to win an international medal in skiing, by winning a bronze medal in the Alpine Ejder 3200 Cup? 1.Kalpana Reva 2.Rihana Jones 3.JamyangNamgial 4.Ajeet Bajaj 5.Aanchal Thakur Answer - 5. Aanchal Thakur Explanation : India’s Aanchal Thakur became the first Indian to win an international medal in skiing, by winning a bronze medal in the Alpine Ejder 3200 Cup.Aanchal Thakur hails from Manali. She won a Bronze medal in the slalom race category at Alpine Ejder 3200 Cup.The Alpine Ejder 3200 Cup was organised by Federation International de Ski (FIS) at the Palandoken Ski Centre, in Erzurum in Turkey.
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200. To examine the role of governors in taking forward the developmental process, Government has a committee which is called as ____________? 1. Council of Ministers 2. Legislative Assembly 3. Committee of Governors 4. Legislative Council 5. Governors Council Answer - 3.Committee of Governors Explanation : Committee of Governors submitted a report, titled ‘Rajyapal —VikasKeRajdoot: Catalytic Role of Governors as Agents for Change in Society’ to President Ram Nath Kovind. Formed in: October 2017, at the 48th Conference of Governors Members: ESL Narasimhan - Governor of Andhra Pradesh and Telangana, Ram Naik - Governor of Uttar Pradesh, Banwarilal Purohit - Governor of Tamil Nadu, Acharya Devvrat - Governor of Himachal Pradesh and Tathagata Roy - Governor of Tripura Purpose: To examine the role of governors in taking forward the developmental process. 201. Committee of Governors submitted a report, titled ‘Rajyapal —VikasKeRajdoot: Catalytic Role of Governors as Agents for Change in Society’ to _________________? 1. President 2. Prime Minister 3. Finance Minister 4. Foreign Minister 5. RBI Governor Answer - 1.President Explanation : Committee of Governors submitted a report, titled ‘Rajyapal —VikasKeRajdoot: Catalytic Role of Governors as Agents for Change in Society’ to President Ram Nath Kovind. Formed in: October 2017, at the 48th Conference of Governors Purpose: To examine the role of governors in taking forward the developmental process. 202. Union Ministry of Road Transport and Highways signed a memorandum of understanding (MoU) with the Transport System of which country, to revamp the public transport system in India? 1. Germany 2. Argentina 3. Canada 4. Australia 5. London Answer - 5.London Explanation : Union Ministry of Road Transport and Highways signed a memorandum of understanding (MoU) with ‘Transport for London’ (TFL) in New Delhi. Under this MoU, expertise of TFL will be used to revamp the public transport system in India. TFL is a statutory agency that manages the transport system for Greater London. It has been responsible for creating a strong and dependable public transport system in the city. The MoU will focus on capacity augmentation, improving customer services, conducting scientific data analysis, promoting digital transactions in ticketing and implementing effective IT systems in Indian transport sector. Emphasis will also be laid on use of electric vehicles in public transport and adopting public-private partnership (PPP) models for operations. Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



65 | P a g e



Current Affairs Q & A PDF 203. “Water ATM project”was launched in which Indian state? 1. Odisha 2. West Bengal 3. Goa 4. Gujarat 5. Bihar Answer - 2.West Bengal Explanation : West Bengal Panchayat and Rural Development and Public Health Engineering minister Subrata Mukherjee announced the launch of water ATM project to ensure bacteria-free drinking water in schools.Water ATMs are being set up in the city and suburbs of West Bengal. The machines are made in Germany. Pilot projects have been launched in some parts of Kolkata already. Nearly 50 water ATMs are to be set up in Kolkata. Mainly, schools and hospitals will be covered under this project. This project is carried out with the help of Japan International Cooperation Agency, the Asian Development Bank and the World Bank. 204. A sub-committee of Central Advisory Board of Education (CABE) looking into the issues of girl education in India has recommended free and compulsory education for girls up to _________ level across India? 1. Elementary Education 2. 10th Grade 3. Higher Secondary 4. Under-Graduation 5. Post-Graduation Answer - 5.Post-Graduation Explanation : A sub-committee of Central Advisory Board of Education (CABE) looking into the issues of girl education in India has recommended free and compulsory education for girls up to post-graduate level across India.This sub-committee of CABE was formed by Union Human Resources Development (HRD) Ministry in February 2017. It is headed by Telangana's Deputy Chief Minister and Education Minister Kadiyam Srihari. Announcement pertaining to the recommendation of free and compulsory education for girls was made after sub-committee’s meeting which was attended by Assam Education Minister HimantaBiswa Sharma, Jharkhand Education Minister Neera Yadav, Human Resources Development Department Special Secretary, Rinarayi and Member Secretary Meenakshi Garg. 205. Which is the first railway station in the country to have Sanitary Napkin Vending Machine? 1. Mumbai Station 2. Bhopal Station 3. Kolkata Station 4. Pune Station 5. Chennai Central Station Answer - 2.Bhopal station Explanation : Bhopal station has become the first railway station in the country to have Sanitary napkin Vending Machine.This machine has been named 'Happy Nari'. It was installed by the Railway Women Welfare Association of Bhopal diviion with help from a local NGO ‘Arushi’. Women passengers can get two napkin for just in Rs. 5 from this machine. The machine has a capacity of storing 75 sanitary napkins at once. It will be refilled by a female staff attendant at the waiting room.Total cost of setting up the machine (including monitoring staff’s compensation and sanitary napkins) was only Rs. 20,000.
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Current Affairs Q & A PDF 206. Finance Minister Arun Jaitley while presenting the General Budget 2017-18 said that the Government has prepared an action plan to eliminate which disease by 2017, which was not done within the deadline? 1. Hepatitis C 2. Chickenpox 3. Measles 4. Herpes Simplex 5. Kala-Azar Answer - 5.Kala-Azar Explanation : Finance Minister Arun Jaitley while presenting the General Budget 2017-18 said that the Government has prepared an action plan to eliminate Kala-Azar by 2017. Kala-azar also known as black fever, and Dumdum fever is a slow progressing indigenous disease caused by a single-celled parasite of the Leishmania family. India has not only missed Kala-Azar elimination deadline announced by Finance Minister, but Kala- Azar endemic blocks have increased from 61 to 68 in 17 districts of Bihar and Jharkhand. However, according to Dr P K Sen of the National Vector Borne Disease Control Programme (NVBDCP), active case findings rather than an actual increase in the disease is the reason for increase in number of endemic blocks. 207. Which city of Bihar hosted the 4th International Dharma-Dhamma Conference on "State and Social Order in Dharma-Dhamma Traditions"? 1. Beapur in Patna district 2. Amarpur in Bhagalpur district 3. Jaintpur in Muzaffarpur district 4. Rajgir in Nalanda district 5. Lodipur in Gaya district Answer - 4.Rajgir in Nalanda district Explanation : President Ram Nath Kovind inaugurated 4th International Dharma-Dhamma Conference on "State and Social Order in Dharma-Dhamma Traditions" at Rajgir in Nalanda district of Bihar. This conference has been organised by Nalanda University, in collaboration with the India Foundation, Centre for Study of Religion and Society, Vietnam Buddhist University and Union Ministry of External Affairs. It is a part of the commemorative events to celebrate the Silver Jubilee year of ASEAN-India Dialogue Partnership. Other dignitaries who will attend this three-day event include Bihar Chief Minister Nitish Kumar, Bihar Governor Satya Pal Malik, Kingdom of Thailand's Minister for Culture, ViraRojpojchanarat and Sri Lankan Minister of Foreign Affairs and Development Assignments Tilak Marapana. The conference will conclude on January 13, 2018. 208. Which Indian state hosted the 5th Bilateral Technical Meeting on cooperation in the field of Traditional Systems of Medicine between Government of India and Malaysia? 1. Gujarat 2. Telangana 3. Andhra Pradesh 4. New Delhi 5. Karnataka Answer - 4. New Delhi Explanation : The 5th Bilateral Technical Meeting on cooperation in the field of Traditional Systems of Medicine between Government of India and Malaysia was conducted at New Delhi. 5th Bilateral Meeting between India and Malaysia was presided by Pramod Kumar Pathak, Joint Secretary, Ministry of AYUSH, India and Deputy Director General Health (Medical), Ministry of Health from Malaysia. The following topics were discussed in the meeting: 1.Setting up of Ayurveda Chair in University of UTAR, Malaysia Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 2.Professional training for Malaysian experts in Panchakarma therapy, in India 3.Evaluation of safety and effectiveness of combination of Ayurvedic and traditional products 4.Safety evaluation of Ayurvedic products through Good Laboratory Practices (GLP) 5.Bilateral MoU between National Medicinal Plants Board (NMPB), Ministry of AYUSH and Malaysia for cooperation in the field of medicinal plants 6.Registration of Homeopathic Practitioners in Malaysia 209. Which two organizations had agreed to collaborate for accelerating action to curb environmental health risks? 1. Earth System Governance Project (ESGP) and World Health Organisation (WHO) 2. United Nations Environment Programme (UNEP) and World Health Organisation (WHO) 3. Global Green Growth Institute (GGGI) and World Health Organisation (WHO) 4. Intergovernmental Panel on Climate Change (IPCC) and World Health Organisation (WHO) 5. International Union for Conservation of Nature (IUCN) and World Health Organisation (WHO)Answer - 2.United Nations Environment Programme (UNEP) and World Health Organisation (WHO) Explanation : United Nations Environment Programme (UNEP) and World Health Organisation (WHO) agreed to collaborate for accelerating action to curb environmental health risks. The agreement was signed between Erik Solheim, head of UNEP and TedrosAdhanom Ghebreyesus, Director General of WHO. It is to be noted that environmental health risks cause an estimated 12 million deaths every year, mostly in developing countries of Africa, Asia and Latin America. As per the agreement, both the entities will put joint efforts for combating air pollution, improve coordination on waste and chemicals management, addressing problems of climate change and anti-microbial resistance, improving water quality and issues related to food and nutrition. 210. China had set up the world’s first 3D-printed bus stop in which of its city? 1. Beijing 2. Tianjin 3. Chongqing 4. Anshan 5. Shanghai Answer - 5.Shanghai Explanation : Shanghai has set up the world’s first 3D-printed bus stops in Fengjing, Shanghai. The bus stops have a closed loop design, accommodating two-round stools inside the structure. The outer portion is a grey coloured rectangle frame. The original print marks are still visible for visitors to see how the structure was fabricated layer-by-layer. The grey coloured raw materials are eco-friendly. They are made of recycled materials from demolished buildings. 211. To build the Rewa solar park in Madhya Pradesh, which member institution of the world bank group will provide $440 million debt to Mahindra Renewables Pvt. Ltd, Acme Group and global private equity fund ActisLlp? 1. Internatonal Development Association (IDA) 2. Multilateral Investment Guarantee Agency (MIGA) 3. International Finance Corporation (IFC) 4. International Bank for Reconstruction and Development (IBRD) 5. International Centre for Settlement of Investment Disputes (ICSID) Answer - 3.International Finance Corporation (IFC) Explanation : International Finance Corporation (IFC), a member institution of the World Bank Group will provide $440 million debt to Mahindra Renewables Pvt. Ltd, Acme Group and global private equity fund ActisLlp to build the Rewa solar park in Madhya Pradesh. Earlier, Rewa Ultra Mega Power Ltd had Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF invited bids for the solar projects. Based on the bidding, three 250MW projects were awarded to Acme Solar Holdings Pvt. Ltd, Mahindra Renewables Pvt. Ltd and Actis LLP’s Solenergi Power Pvt. Ltd. Rewa Ultra Mega Power Ltd, is a joint venture of Madhya Pradesh UrjaVikas Nigam Ltd (MPUVNL) and Solar Energy Corp. of India Ltd (SECI). Rewa Solar project is to be commissioned in December 2018. 212. In the OAG’s list of the world’s most punctual ’mega carriers’, Which Indian Airline is on Top5 list of the world’s most punctual ’mega carriers’? 1. IndiGo 2. SpiceJet 3. Jet Airways 4. GoAir 5. AirAsia Answer - 1.IndiGo Explanation : IndiGo airlines of India, has been named the fourth most punctual ‘mega carrier’ in the world, in OAG’s list of the world’s most punctual ’mega carriers’. The Punctuality League 2018 was an annual review conducted by OAG. The parameter taken into account for the ranking was performance on timekeeping. OAG has created two separate punctuality lists – one for all airlines, big and small & other for ‘mega carriers’. Carriers which arrive or depart within 14 minutes and 59 seconds of their scheduled arrival/departure times are described as ‘on-time performance’ (OTP) as per OAG. 213. Central Government has successfully divested 2.52 % of paid-up capital in National Mineral Development Corporation (NMDC) for an amount of Rs. 1200 crore (approx).Post this divestment, Government of India’s shareholding in NMDC has dropped down to _______% from the earlier capital? 1. 71.42% 2. 72.42% 3. 73.42% 4. 74.42% 5. 75.42% Answer - 2.72.42% Explanation : Central Government has successfully divested 2.52 % of paid-up capital in National Mineral Development Corporation (NMDC) for an amount of Rs. 1200 crore (approx). Rs. 980.05 crore has been raised from non-retail investors while Rs. 232 crore (approx.) from retail investor through Offer for sale (OFS) mechanism. Floor price for this divestment was set at Rs.153.50 per share. However, retail investors were offered a discount of 5% on the cut off price. Retail portion was over-subscribed by 439.64% while the overall issue got over-subscribed by three times. The issue also received positive response from foreign investors, Domestic institutional investors and mutual funds. Post this divestment, Government of India’s shareholding in NMDC has dropped down to 72.42% from 74.94%. 214. Kerala cabinet appointed whom, as the next Chairman of Maritime Board? 1. A S Sukhumaran 2. Anil bijoy 3. Binu Chandresh 4. V J Mathew 5. Aniston Thomas Answer - 4.V J Mathew Explanation : V J Mathew was appointed as Chairman of Maritime Board. The decision of V J Mathew’s appointment as Maritime Board Chairman was taken by the Kerala cabinet. V J Mathew is a legal consultant of Vizhinjam International container terminal company. He is also Co-President of Indian Maritime Follow Us - FB.com/AffairsCloudOfficialPage
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Association. Four other persons have also been appointed in the Maritime Board as representatives of the government. The Indian Maritime Board focuses on developing small and medium ports.



215. Who was appointed the new chairman of Indian Space Research Organisation (ISRO)? 1. Dr. Aadharsh 2. Dr. Shankar 3. Dr. Aadesh 4. Dr. Bala 5. Dr. Sivan K Answer - 5.Dr.Sivan K Explanation : Renowned rocket scientist, Sivan K has been appointed as the chairman of Indian Space Research Organisation (ISRO). Appointments Committee of the Cabinet has approved Sivan K’s appointment as secretary, Department of Space and Chairman of Space Commission for a tenure of three years. According to bio data of Sivan K, he graduated from Madras Institute of Technology in aeronautical engineering in year 1980. In 1982 he completed Master of Engineering in Aerospace engineering from Indian Institute of Science (IISc), Bangalore. He joined ISRO in 1982. Since then, he has played instrumental role in mission design, end to end mission planning, mission integration and analysis. 216. Who was appointed the head of a new committee to re-investigate 186 closed cases related to the 1984 anti-Sikh riots? 1. Sasi Unnikrishnan 2. Shiv Narayan Dhingra 3. Sivan Jose 4. Anandan Joshi Sudha 5. Suraender Singh Answer - 2.Shiv Narayan Dhingra Explanation : Retired Justice Shiv Narayan Dhingra has been appointed as head of a new committee to re-investigate 186 closed cases related to the 1984 anti-Sikh riots. Other two members of the committee are retired IAS officer Rajdeep Singh and IPS officer AvishekDullar. The committee would submit an interim reportin two months to the Supreme Court. On 10th January 2018, the Supreme Court ordered reinvestigation of 186 cases that were earlier closed by a Special Investigation Team (SIT) related to the 1984 anti-Sikh riots.Next hearing regarding this case will be on 19 March 2018 by the Supreme Court. 217. Name the patrol vessel of the Indian Coast Guard, which was commissioned at Karaikal in the Union Territory of Puducherry? 1. Charlie-435 2. Shaurya 3. Samarth 4. Vikram 5. Varuna-435 Answer - 1.Charlie-435 Explanation : A state-of-the-art patrol vessel of the Indian Coast Guard, 'Charlie-435', was commissioned at Karaikal in the Union Territory of Puducherry.'Charlie-435' was commissioned by Puducherry Chief Minister V Narayanasamy. 'Charlie-435' is equipped with modern navigation and communication systems. Its Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF presence would strengthen coastal security between Chennai and Kanyakumari.Besides, ‘Charlie-435’ would also play an important role in rescuing fishermen who go adrift in the sea due to bad weather conditions. 218. In which Indian city, the Western Railway had introduced the Optical Character Recognition (OCR) Kiosk Machines for the first time? 1. Pune 2. Mumbai 3. Patna 4. Kolkata 5. Agartala Answer - 2.Mumbai Explanation : Indian Railways has decided to introduce modern Optical Character Recognition (OCR) Kiosk Machines for fast and easy printing of tickets booked through UTS App. Western Railway has become the first railway zone to introduce the OCR Kiosk Machines in Mumbai. The screen of the mobile phone containing the SMS of the ticket booked through UTS App should be placed in the slot of the OCR Kiosk machine. The machine will immediately read the SMS and print the ticket. In the first phase, 25 OCR Kiosk Machines were planned to be installed by the Western Railway. Out of this 20 OCR Kiosk machines have already been installed and started functioning on 11th January 2018. 219. To monitor and manage the freight business through Geographic Information System (GIS) Views and Dashboard, what is the App launched by the Indian Railways? 1. SFOORTY App 2. GIS App 3. SPOORTI App 4. SFOORTI App 5. None of these Answer - 4. SFOORTI App Explanation : Ministry of Railways has launched Smart Freight Operation Optimisation & Real Time Information (SFOORTI) App for monitoring and managing freight business through Geographic Information System (GIS) Views and Dashboard.The SFOORTI App enables freight managers to monitor and manage freight business through GIS Views and Dashboard. Using this app, both passenger and freight trains can be tracked using Geographic Information System (GIS). This will also help to analyse new traffic captured and traffic lost. It will give a Bird’s eye view of all Freight Assets in a single window. A Freight Operation Information System (FOIS) Map View has been developed as a Geographic Information System (GIS) based monitoring and management tool. The FOIS Map provides layered views of freight trains on Indian Railways network. This will help to plan the traffic flows and optimize freight operations. 220. The Indian Institutes of Technology (IIT) has set up its first food testing lab in which IIT campus? 1. Bombay 2. Delhi 3. Kharagpur 4. Kanpur 5. Madras Answer - 3.Kharagpur Explanation : The Indian Institutes of Technology (IIT) has set up its first food testing lab in IIT Kharagpur campus. The National Accreditation Board for Calibration and Testing Laboratories (NABL) accreditation received by the agricultural and food engineering department's Analytical Food Testing Laboratory Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



71 | P a g e



Current Affairs Q & A PDF enabled IIT Kharagpur to certify food items based on nutritional value and perform adulteration checks. IIT Kharagpur has already started certification process for few Kolkata-based companies. In-charge of the Analytic Food Testing Lab is Rintu Banerjee, professor of the department of agriculture and food engineering, in IIT Kharagpur. 221. Satyendra Kushwaha passed away recently. Who is he? 1. Dietician 2. Politician 3. Criminologist 4. Audiologist 5. Sportsman Answer - 2. Politician Explanation : Satyendra Kushwaha, BJP MLC (Member of the Legislative Council), passed away due to long time illness, at the Indira Gandhi Institute of Medical Sciences (IGIMS) in Patna, Bihar. Satyendra Kushwaha was 49 years old. He was admitted to the Indira Gandhi Institute of Medical Sciences before two years as he had a brain stroke. He is survived by his wife, two sons and a daughter. He was also a co-incharge of BJP’s Uttar Pradesh unit. 222. To which Profession does Baldev Raj belonged to? 1. Athlete 2. Racer 3. Politician 4. Professor 5. Audiologist Answer -4. Professor Explanation : Baldev Raj, Director of National Institute of Advanced Studies (NIAS), passed away in Pune. Baldev Raj was serving as the Director of National Institute of Advanced Studies (NIAS), Bengaluru, since 2014. He is also a nuclear physicist and professor. He has written nearly 1,000 academic papers in peer reviewed journals. He has also authored more than 70 books. He had been honoured with nearly 100 awards and assignments in more than 30 countries. 223. Which day is celebrated as the Raising Day of Army Air Defence, all over India? 1. 10 January 2. 11 January 3. 12 January 4. 13 January 5. 14 January Answer - 1. 10 January Explanation : On 10th January 2018, Raising Day of Army Air Defence was celebrated all over India. Lt Gen Ashwani Kumar, Adjutant General & Senior Colonel Commandant AAD (Advanced Air Defence) and Lt Gen P S Jaggi, Director General of Corps of Army Air Defence, laid wreaths (flower arrangements) and paid homage to the soldiers at a ceremony in ‘Amar Jawan Jyoti’, New Delhi. Personnel of Army Air Defence, rededicated themselves to the service of our country and their motto, ‘Akashe Shatrun Jahi’ (Kill the Enemy in the Sky). The Corps of Army Air Defence was raised on 10 Jan 1994. This day (10 January) is celebrated as Raising Day of Army Air Defence every year.
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Current Affairs Q & A PDF 224. To promote Hindi language all over the world, When is World Hindi Day celebrated all over the world? 1. 6 January 2. 7 January 3. 8 January 4. 9 January 5. 10 January Answer - 5. 10 January Explanation : On 10th January 2018, World Hindi Day was celebrated all over the world. Every year, 10 January is celebrated as ‘World Hindi Day’ all over the world. As, the first "World Hindi Conference" was held on 10 January 1975. This day aims to promote Hindi language all over the world. Celebrations were done in various places on 10 January 2018. The Indian Mission to Nepal celebrated the World Hindi Day in Kathmandu. Jitendra Narayan Dev, Minister for Culture, Tourism and Civil Aviation, Nepal, presided over the event. Celebrations were done on World Hindi Day in various places like Telangana, Bangladesh, Mauritius etc. 225. Prime Minister Narendra Modi inaugurated the 22nd edition of National Youth Festival (NYF) through Video conferencing in which city? 1. New Delhi 2. Mumbai 3. Kolkata 4. Chennai 5. Pune Answer - 1. New Delhi Explanation : Prime Minister Narendra Modi inaugurated the events of the National Youth Festival (NYF) through Video conferencing. This is the 22nd edition of National Youth Festival. The inaugural function was copresided by Union Minister for State (Independent Charge) of Youth Affairs and Sports, Col. Rajyavardhan Rathore and Chief Minister of Uttar Pradesh, Yogi Adityanath. Union Minister for Culture (Independent Charge), Mahesh Sharma was the guest of honour on the occasion. 22nd National Youth Festival is a five-day event being held at Gautam Buddha University, Greater Noida, Uttar Pradesh from 12thto 16th January, 2018. It has been organised by Ministry of Youth Affairs & Sports, Government of India in collaboration with State Government of Uttar Pradesh. Theme of 22ndNational Youth Festival is ‘Sankalp Se Siddhi’. The theme reflects country’s aspiration to capitalize on the demographic dividend of young India. 226. Which state government gave permission to the prisoners in jails to donate organs to their close relatives? 1. Gujarat 2. Odisha 3. Gujarat 4. Maharashtra 5. Kerala Answer - 5. Kerala Explanation : The Kerala government gave permission to prisoners in Kerala jails to donate organs to their close relatives. This decision was taken at the cabinet meeting chaired by Pinarayi Vijayan, Kerala Chief Minister. Permission must be taken from the concerned court and medical board for the convicted prisoner to make organ donation. Also, necessary amendments are to be made in the Kerala prisons correctional services act 2014. The period of admission in hospital will be taken as parole period for the prisoner. The hospital expenses will be taken care by the jail authorities. In the statement it is clearly mentioned that 'no relaxation in prison term' for the prisoner performing organ donation will be Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF provided. 227. Which state hosted the 4th ASEAN-INDIA Ministerial Meeting on Agriculture and Forestry? 1. Assam 2. Manipur 3. New Delhi 4. Mizoram 5. Sikkim Answer - 3. New Delhi Explanation : 4th ASEAN-INDIA Ministerial Meeting on Agriculture and Forestry was held in New Delhi on January 12, 2018. Abbreviation ASEAN stands for Association of SouthEast Asian Nations. The Meeting was Co-chaired by Radha Mohan Singh, Union Minister of Agriculture & Farmers’ Welfare, Government of India and Grisada Boonrach, Minister of Agriculture and Cooperatives, Thailand. Objective of the meeting was to promote joint research for development of technologies for increasing production and productivity of crops, livestock, fisheries, and natural resources management in the ASEAN region. Discussions during the meeting also focused on enhancing cooperation on exchange of expertise to promote resilience in food security and to address the price volatility of food supplies in the region. 5th ASEAN-India Ministerial Meeting on Agriculture and Forestry will be held in Brunei Darussalam in 2019. 228. In which city, the 'Transformation of Aspirational Districts conference 2017’ was held at, in which NITI Aayog said it will come out with a ranking of 115 aspirational districts by April 2018? 1. Mumbai 2. New Delhi 3. Pune 4. Patna 5. Srinagar Answer - 2. New Delhi Explanation : At the 'Transformation of Aspirational Districts' conference, held in New Delhi in first week of January 2018, NITI Aayog said it will come out with a ranking of 115 aspirational districts by April 2018. In this context, aspirational districts refer to selected 115 backward districts that are lagging on specific development parameters. Central Government has undertaken a major policy initiative for rapid transformation of these districts and senior government officials have been assigned responsibility to coordinate the efforts of the Centre and states in facilitating development in such districts. NITI Aayog will rank these districts on 10 parameters which will include education, nutrition and health. A dashboard will be created, which will reflect the change in ranking of districts on continuous basis. By April 2018, NITI Aayog will also set up a mechanism for real-time monitoring of government's development programmes. 229. The Election Commission has formed a 14-member panel to study the usage of social media and other digital platforms before elections and to suggest modifications in the Model Code of Conduct. This panel will be headed by whom? 1. Rajiv Shakdher 2. V.P. Sharma 3. Rattan Deep Singh 4. Umesh Sinha 5. Jayant Patel Answer - 4. Umesh Sinha Explanation : The Election Commission has formed a 14-member panel to study the usage of social media and other digital platforms before elections and to suggest modifications in the Model Code of Conduct. Follow Us - FB.com/AffairsCloudOfficialPage
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Currently, the Section 126 of the Representation of the People Act bans all campaigning 48 hours before voting. The new panel will suggest changes to thisin 3 months. Umesh Sinha, Deputy Election Commissioner, will be the head of the panel. It will comprise of 8 Election Commission officers, 1 member each from the ministries of information and broadcasting, law, and information and technology, 1 senior representative each from the National Broadcasters Association and the Press Council of India. The panel will also suggest regulations required for several media platforms in the 48-hour period before voting.



230. As per the survey by travel app ‘ixigo’, which railway station in Kerala was ranked the best railway station in India by travellers in terms of cleanliness? 1. Trivandrum 2. Kozhikode 3. Kochi 4. Thrissur 5. Kannur Answer - 2. Kozhikode Explanation : As per a survey by travel app ‘ixigo’, Kozhikode railway station in Kerala was ranked the best railway station in India by travellers in terms of cleanliness. ixigo, which has 7 million users, works closely with Indian Railway Catering and Tourism Corporation (IRCTC) to facilitate train ticket bookings on its app. The findings are based on aggregated data of ixigo users. While Kozhikode railway station has attained highest rating, Hazrat Nizamuddin (one of the five main stations in Delhi) was given the lowest ratings. The survey outlined that out of all the cleanest station, 40% are located in south India followed by 20 per cent in central India and 20% in the west. Among trains, Swarna Jayanti Rajdhani has been rated as the cleanest train while Karnataka Express was given lowest ratings. 231. India with which country celebrated the Golden Jubilee of the establishment of formal diplomatic relations by unveiling a special logo? 1. Bhutan 2. Myanmar 3. Srilanka 4. Singapore 5. Australia Answer - 1. Bhutan Explanation : Union External Affairs Minister Sushma Swaraj and Bhutan's Minister of Foreign Affairs Lyonpo Damcho Dorji jointly unveiled the 'Special logo' for the Golden Jubilee celebrations in New Delhi and Thimphu through video-conference. i. Golden Jubilee of the establishment of formal diplomatic relations between Bhutan and India is being celebrated in the year 2018. The Special logo was unveiled to mark the launch of Golden Jubilee celebrations. During 2018, India and Bhutan will conduct several high-level exchanges. Besides, a series of special commemorative initiatives, exhibitions, cultural activities and seminars will be held throughout the year in both the countries.
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Current Affairs Q & A PDF 232. Which country has removed a 38-year long ban on selling alcohol to women and employing them in places where alcohol is produced and sold? 1. India 2. Bhutan 3. Australia 4. Sri Lanka 5. Argentina Answer - 4. Sri Lanka Explanation : Sri Lanka has removed a 38-year long ban on selling alcohol to women and employing them in places where alcohol is produced and sold. Finance Minister Mangala Samaraweera signed the notification removing the ban on selling alcohol to women and employing them in such places, in order to ensure gender equality and promote tourism. This ban had been in act from 1979. The Sri Lankan government has also allowed alcohol selling units to stay open till 10 p.m., one hour late than the earlier allowed time. 233. Which state of Australia is planning to build the world’s largest thermal solar plant? 1. Tasmania 2. Victoria 3. Western Australia 4. Queensland 5. South Australia Answer - 5. South Australia Explanation : Government of South Australia (a state in the southern central part of Australia) has given approval to build a major solar thermal plant in the state which, on completion would be the largest of its kind ever built. The plant will be developed by a US company, Solar Reserve at an estimated cost of Australian Dollar 650 million. Construction of this plant will begin during 2018. Solar Reserve has claimed that this plant will be able to power around 35 per cent of all of the households in South Australia. In context of this news, it is important to note that, Solar Thermal is different from Solar photovoltaic (PV). In solar PV, solar energy is converted into electricity while in solar thermal, solar energy is converted in to heat energy, which in turn is used to spin turbines for generating electricity. 234. Which country has extended financial assistance of USD 45.27 million to Sri Lanka for upgrading Kankesanthurai (KKS) Harbour into a commercial port? 1. USA 2. Japan 3. India 4. Argentina 5. France Answer - 3. India Explanation : India has extended financial assistance of USD 45.27 million to Sri Lanka for upgrading Kankesanthurai (KKS) Harbour (located in northern Sri Lanka) into a commercial port. Agreement in this regard was signed by Sri Lanka's Ministry of Finance and Export and Import Bank of India (Exim Bank) signed on January 10, 2018. This financial assistance is part of memorandum of understanding (MoU) between Indian and Sri Lankan Government for rehabilitation of KKS Harbour. Four out of the six phases of the rehabilitation of KKS Harbour have already been completed. The financial assistance of USD 45.27 million will used for executing remaining two phases, which includes works related to installation of port infrastructure. KKS port holds lot of significance as it connects Jaffna peninsula with the rest of Sri Lanka. The port was destroyed by Liberation Tigers of Tamil Eelam (LTTE) during the civil war in Sri Lanka.
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Current Affairs Q & A PDF 235. Which country has become the top borrower from Asian Infrastructure Investment Bank (AIIB) with USD 1.5 billion worth of loans in 2017? 1. Russia 2. Norway 3. Argentina 4. South Africa 5. India Answer - 5. India Explanation : India has become the top borrower from Asian Infrastructure Investment Bank (AIIB) with USD 1.5 billion worth of loans in 2017. India is the top borrower from AIIB with USD 1.5 billion worth of loans in 2017. Indonesia is in the second position with USD 600 million worth loans. Also, for 2018, USD 3.5 billion worth loans for Mumbai Metro, Andhra Pradesh’s new capital Amaravati’s development and irrigation network in West Bengal are in line. India is also the second largest shared holder in AIIB. China is the largest shareholder of AIIB. Lot of countries prefer to borrow from AIIB, as it charges only 1 to 1.5 % interest with long term repayment and also a five-year grace period. 236. Kazakhstan has surpassed which country as the biggest oil over-producer in the pact between Organisation of the Petroleum Exporting Countries (OPEC) and its allies to control oil output? 1. Iran 2. Dubai 3. Saudi Arabia 4. Abu Dhabi 5. Iraq Answer - 5. Iraq Explanation : Kazakhstan has surpassed Iraq as the biggest oil over-producer in the pact between Organisation of the Petroleum Exporting Countries (OPEC) and its allies to control oil output. Kazakhstan's oil output in November and December 2017 was nearly 1,30,000 barrels a day more than the target decided with OPEC. Kazakhstan had promised to pump out 20,000 barrels a day less as per the pact. Earlier, Iraq had produced nearly 70,000 barrels a day more than its target. Recently, the OPEC pact was extended throughout 2018. The members ignored Kazakhstan’s non-compliance with the pact as all the member countries’ combined output target was fulfilled, in spite of Kazakhstan’s over-production. 237. As per data released by global aviation body, International Air Transport Association (IATA), which country has topped the worldwide growth chart of domestic air passenger traffic for the month of November 2017? 1. Srilanka 2. Germany 3. India 4. London 5. Indonesia Answer - 3. India Explanation : As per data released by global aviation body, International Air Transport Association (IATA), India topped the worldwide growth chart of domestic air passenger traffic for the month of November 2017. For the month of November 2017, domestic air passenger traffic in India grew by 16.4 per cent, highest in the world. On a month-on-month basis, India has witnessed double-digit growth for the 39th consecutive month. As per IATA data, total revenue passenger kilometres (RPK) in November 2017 marked 8 per cent growth as compared to November 2016. However, IATA has outlined infrastructure constraints, security threats and growing fees and charges as the major concerns for growth of civil aviation sector in upcoming years.



Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



77 | P a g e



Current Affairs Q & A PDF 238. Which natural gas processing and distribution company in India, will now be setting up ‘coal to synthesis gas’ conversion plants? 1. Petronet LNG Ltd 2. GAIL India 3. Vemagiri Power Generation Ltd 4. Oil and Natural Gas Corporation Ltd 5. Bharat Petroleum Corporation Limited Answer - 2. GAIL IndiaExplanation : GAIL India, the largest government-owned natural gas processing and distribution company in India will now be setting up ‘coal to synthesis gas’ conversion plants. Announcement in this regard was made by Union Minister for Petroleum and Natural Gas, Dharmendra Pradhan while addressing the FICCI conference on Unleashing India’s Domestic Exploration and Production Potential in New Delhi on January 11, 2018. GAIL India’s coal to synthesis gas plants will be set up in Odisha. Steel Authority of India Limited (SAIL) will be a technology partner in this project. Synthesis gas is expected to be cheaper than domestic gas. Synthesis gas (Syngas) is a mixture comprising of hydrogen, carbon monoxide and carbon dioxide. It is produced by gasification of a carbon containing fuel to a gaseous product that has some heating value. 239. The annual survey of” Gallup International Association” has placed Prime Minister Narendra Modi in which position among the world leaders? 1. First 2. Second 3. Third 4. Fourth 5. Fifth Answer - 3. Third Explanation : The annual survey of Gallup International has placed Prime Minister Narendra Modi at 3rd rank among world leaders. The survey was conducted with people from 50 countries. The survey has ranked French president Emmanuel Macron as number 1 world leader with a score of 21. Second position was secured by German chancellor Angela Merkel with a score of 20. Prime Minister Narendra Modi holds the 3rd rank with a score of 8. 240. Who was appointed as the Chairman of the Finance Commission of the Indian Olympic Association (IOA)? 1. Suresh Kalmadi 2. Vijay Kumar 3. Abhay Singh Chautala 4. Narayana Ramachandran 5. Anil Khanna Answer - 5. Anil Khanna Explanation : Anil Khanna was appointed as the Chairman of the Finance Commission of the Indian Olympic Association (IOA). The IOA has also set up a Medical Commission and Games Technical Conduct Committee.The Finance Commission is headed by Anil Khanna. Its members are Sahdev Yadav, Secretary General, Indian Weightlifting Federation and DK Singh, Secretary, Uttarakhand Olympic Association. Mukesh Kumar, President, Judo Federation of India, has been made the Chairman of the Games Technical Conduct Committee for National Games. Pawan Deep Singh Kohli, was appointed as the Chairman of the Medical Commission.
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Current Affairs Q & A PDF 241. Name the Actress who has become an advocacy ambassador for Swachh Aadat Swachh Bharat initiative. 1. Deepika Padukone 2. Priyanka Chopra 3. Anushka Sharma 4. Kajol 5. Sonakshi Sinha Answer - 4. Kajol Explanation : Actress Kajol has become an advocacy ambassador for Swachh Aadat Swachh Bharat initiative. Kajol has been an active supporter of eradicating preventable deaths from hygiene-related issues. She has insisted people to become "swachhta doot" and contribute to Swachh Bharat Abhiyan. 242. Who is the first woman lawyer to be directly appointed as a judge of Supreme Court? 1. Indu Malhotra 2. Meenakshi Arora 3. Karuna Nundy 4. Meenakshi Lekhi 5. Indira Jaising Answer - 1. Indu Malhotra Explanation : The Supreme Court collegium recommended Indu Malhotra as the first woman lawyer to be directly appointed as a judge of Supreme Court. Also, K M Joseph, Uttarakhand High Court Chief Justice, has also been recommended to the judge position in Supreme Court. Indu Malhotra became a senior advocate in 2007. She would become the first woman lawyer to be directly appointed as a Supreme Court judge, instead of getting elevated from a high court. She will become the seventh woman judge to serve in the Supreme Court. The first woman judge of Supreme Court was Justice M Fathima Beevi in 1989. 243. Which of the following Polar Satellite Launch Vehicle carried 100th Satellite launched by Indian Space Research Organisation? 1. PSLV-D40 2. PSLV-E40 3. PSLV-A40 4. PSLV-B40 5. PSLV-C40 Answer - 5. PSLV-C40 Explanation : Indian Space Research Organisation’s (ISRO’s) Polar Satellite Launch Vehicle, PSL-C40 successfully lifted off from Satish Dhawan Space Centre in Sriharikota, Andhra Pradesh. PSLV-C40 carried total 31 satellites, out of which three were Indian satellites and 28 satellites from six other countries. 710 kg Cartosat-2 Series Satellite, the primary satellite carried by PSLV-C40 marked ISRO’s 100th satellite launch. It is a remote sensing satellite and has a similar configuration to earlier satellites in the series. Cartosat-2 Series is the seventh remote sensing satellite in its series and has the mission life of 5 years. It is intended to augment data services to the users. 244. Which are the two countries that provide internet services to Nepal? 1. India & Russia 2. India & China 3. India & Japan 4. India & Canada 5. India & USA Answer - 2. India & China Follow Us - FB.com/AffairsCloudOfficialPage
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Explanation : China became Nepal’s second internet service provider, ending India’s position as Nepal’s only internet service provider. China Telecom Global (CTG) has tied up with Nepal Telecom to provide alternate cyber-connectivity to Nepal. Nepal was linked to the global internet network only through Indian telecom operators, so far. Optical fiber connections were used for this in Biratnagar, Bhairahawa and Birgunj, etc. Now CTG’s terrestrial fiber cable will be used to connect Nepal and China through the Jilong (Rasuwagadhi) border gateway.



245. Name the wrestler and Asian Games bronze medalist, who recently died in a car accident in Patiala, Punjab. 1. Amit Kumar Dahiya 2. Ravinder Khatri 3. Anuj Kumar 4. Ramesh Kumar 5. Sukhchain Singh Cheema Answer - 5. Sukhchain Singh Cheema Explanation : Sukhchain Singh Cheema, wrestler and Asian Games bronze medalist, died in a car accident in Patiala, Punjab. Sukhchain Singh Cheema was 68 years old. He was the winner of bronze medal in the 1974 Tehran Asiad. He had also received Dronacharya award. His car met with an accident in the Patiala bypass, Punjab. He was taken to Government Rajindra Hospital, but was declared dead by doctors. 246. Bindu Lal died recently. Who was he? 1. Dietician 2. Politician 3. Sportsman 4. Teacher 5. Dancer Answer - 2. Politician Explanation : Bindu Lal, former BJP MLA died due to cardiac arrest, in Uttar Pradesh. Bindu Lal was 90 years old. He was a three time BJP MLA from Uttar Pradesh. He was MLA from Gaisadi seat in 1977, 1991 and 1997. He had close ties with former prime minister Atal Bihari Vajpayee. He is survived by his son 247. Who is the editor of the book “Majuli: Resources and Challenges”? 1. Sanjib Kumar Borkakoti 2. Sushil Kumar 3. Jeet Singh 4. Sanjeev Das 5. Lyan Dev Basha Answer - 1. Sanjib Kumar Borkakoti Explanation : “Majuli: Resources and Challenges” is a book that appreciates the beauty and challenges of Majuli, in Assam. “Majuli: Resources and Challenges” was edited by Sanjib Kumar Borkakoti. It was published by Authorspress. This book is a collection of essays written by experts. It is filled with photographs, maps, diagrams and charts. Majuli is considered to be the world's largest freshwater river island and the single island district in India. Sanjib Kumar Borkakoti is an author and academician. He has expressed strong concern in the book to make Majuli a World Heritage Site. Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 248. When is the National Youth Day celebrated all over India? 1. January 12 2. January 12 3. January 12 4. January 12 5. January 12 Answer - 5. January 12 Explanation : On 12th January 2018, National Youth Day was celebrated all over India. National Youth Day is celebrated in India on 12 January every year to mark the birthday of Swami Vivekananda. Indian government declared 12 January as the National Youth Day in 1984. The first National Youth Day was celebrated in 1985. On the National Youth Day processions, speeches, recitations, music, youth conventions, seminars, sports competitions etc. are conducted in schools and colleges all over India. 249. As per data collected through National Family and Health Survey (NFHS-4) 2015-16, which is the richest and the poorest state in India? 1. Richest- Delhi, Poorest- Bihar 2. Richest- Gujarat, Poorest- Assam 3. Richest- Maharashtra, Poorest- Mizoram 4. Richest- Delhi, Poorest- Assam 5. Richest- Delhi, Poorest- Manipur Answer - 1. Richest- Delhi, Poorest- Bihar Explanation : As per data collected through National Family and Health Survey (NFHS-4) conducted among more than 6 lakh households in 2015-16, Delhi is the richest state while Bihar is the poorest. Information collected through NFHS-4 has been used to classify all households into wealth quintiles (five equal parts, each representing 20%). Wealth in this context is represented by ownership of consumer goods such as television and bicycles, and household characteristics such as availability of clean drinking water. Households that rank in the lowest quintile would be the poorest 20%, while those featuring in the top would be the richest 20% of the lot. Quintile scores have further been used to classify population for states, religious and caste groups and rural-urban areas. 250. Which city will host the ‘India-UK Createch Summit’ for the first time in India? 1. Chennai 2. Hyderabad 3. Amaravati 4. Kolkata 5. Mumbai Answer - 5. Mumbai Explanation : First-of-its-kind India-UK Createch Summit will be held in Mumbai on February 6, 2018. This summit will be held by United Kingdom’s (UK’s) Department for International Trade (DIT). Objective of this summit is to celebrate and explore the convergence of creativity and technology, ‘Createch’ and its application across a range of areas. Finale of the TECH Rocketship Awards 2017-2018 will also be held during this summit. TECH Rocketship Awards 2017-2018 will honour India’s best and brightest talent in technology scale-up companies. India-UK Createch Summit is the key event of a month-long series of events for promoting India-UK trade partnership. Prince Edward, Earl of Wessex will attend this Summit as a special guest.
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251. Ministry of Water Resources, River Development and Ganga Rejuvenation and the Government of India has signed a Memorandum of Understanding (MoU) with which two states for completion of balance works of North Koel reservoir project at an estimated cost of Rs. 1622.27 crore? 1. Bihar and Assam 2. Bihar and Jharkhand 3. Bihar and Mizoram 4. Bihar and Manipur 5. Bihar and Nagaland Answer - 2. Bihar and Jharkhand Explanation : Ministry of Water Resources, River Development and Ganga Rejuvenation, Government of India has signed a Memorandum of Understanding (MoU) with State Governments of Bihar and Jharkhand for completion of balance works of North Koel reservoir project at an estimated cost of Rs. 1622.27 crore. This project is situated on North Koel river, a tributary of Sone river. On completion, it will provide irrigation to 111521 hectares of land in the most backward and drought prone areas of Aurangabad and Gaya districts in Bihar and Palamu and Garhwa districts in Jharkhand. Construction of this project started in 1972 but was later halted in 1993. As per the MoU, out of the estimated cost of balance works of Rs. 1622.27 crores, Rs 1378.61 crore will be provided by Central Government as a grant from Long Term Irrigation Fund (LTIF) under Pradhan Mantri Krishi Sinchai Yojana (PMKSY). 252. Which state Government inaugurated the 12th International Film Festival on Art and Artist? 1. Goa 2. Maharashtra 3. Odisha 4. Gujarat 5. Kerala Answer -3. Odisha Explanation : Odisha Chief Minister Naveen Patnaik inaugurated 12th International Film Festival on Art and Artist in Bhubaneswar. This three-day festival has been organised by Bhubaneswar-based Jatin Das Centre of Art (JDCA). Several short, long, narrative, documentary, animation, and film essays will be showcased during the course of this festival. Besides, panel discussions, lectures and workshops will also be conducted. 12 Odia films,12 films in other Indian languages and nearly 39 films of 11 countries in 15 foreign languages will be screened during the festival. Short film stories written by eminent writers Manoj Das and Gourahari Das will also be presented by Jatin Das Centre of Art (JDCA). 253. In which city of Saudi Arabia, the first motorshow for women customers was held at? 1. Riyadh 2. Medina 3. Mecca 4. Jeddah 5. Dammam Answer - 4. Jeddah Explanation : Saudi Arabia’s first motorshow for women customers was held in Jeddah on January 11, 2018. In context of this news, it is important to note that in September 2017, Saudi King Salman had ordered an end to the ban on women drivers by June 2018. Fuel-efficient cars were the key highlight of this motorshow in Jeddah. A team of saleswomen was present to help their new prospective customer base. However, in wake of recent hike in domestic gas prices and introduction of value-added tax (VAT), it Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF would be interesting to see car sales growth numbers in Saudi Arabia post June 2018 254. The 13th annual Iron Fist joint exercises were held between which two country’s Military Forces? 1. US & China 2. US & Japan 3. US & Australia 4. US & Russia 5. US & Canada Answer - 2. US & Japan Explanation : American and Japanese military forces launched 13th annual Iron Fist joint exercises in California, US. Around 500 U.S. Marines and sailors and about 350 members of the Japanese Ground Self-Defense Force are participating in this exercise wherein they will be trained in fire support operations and amphibious assaults. The main training event will be a mock amphibious assault launched from the USS Rushmore amphibious landing ship, in coordination with an inland helicopter assault. It is to be noted that recent nuclear and ballistic missile tests conducted by North Korea have put South Korea, US and Japan on high alert. 255. Which country will provide financial support to construct a counter-terrorism base in Badakshan province of northern Afghanistan? 1. USA 2. Pakistan 3. India 4. Nepal 5. China Answer - 5. China Explanation : China will provide financial support to construct a counter-terrorism base in Badakshan province of northern Afghanistan that would prevent cross-border infiltration of the Chinese Uyghur militants. Location of the counter-terrorism base has not yet been decided. The Chinese funding will include all material (weaponry, uniforms for soldiers, military equipment) expenses and technical costs. A special commission has been formed to finalise the location of the base, determine construction costs and to manage technical issues. The decision regarding this counter-terrorism base was taken during the recent meeting of Afghanistan Defence Minister Tariq Shah Bahrami, Chinese Defence Minister Chang Wanquan and Vice Chairman of China's Central Military Commission, General Xu Qiliang. The Chinese Uyghur militants were trained in Al Qaeda camps. They were active during Taliban rule in Afghanistan. 256. According to a study by Reserve Bank of India (RBI), housing loans in up to Rs. _______ slab had the highest level of non-performing assets (NPAs)? 1. 1 lakh 2. 2 lakh 3. 3 lakh 4. 4 lakh 5. 5 lakh Answer - 2. 2 lakh Explanation : According to a study by Reserve Bank of India (RBI), housing loans in up to Rs. 2 lakh slab had the highest level of non-performing assets (NPAs). In last two financial years, public sector banks (PSBs) reported higher NPAs in Housing Loan segment as compared to housing finance companies (HFCs). For housing loan slab up to Rs. 2 lakh, combined NPAs of PSBs and HFCs were 10.4 per cent in FY17 as compared to 9.8 per cent in FY16. For housing loan slab up to Rs. 2 lakh, NPAs at PSBs in FY17 Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF stood at 11.9 per cent while that of HFCs stood at 9.8 per cent. Lowest NPAs were reported for housing loans in Rs. 25 lakh and above slab. The study outlined that as the loan size increased the NPAs fell. 257. What is the duration of the 'Kerala Accelerator Program' introduced by Kerala StartUp Mission (KSUM), to promote startups in the early revenue stage? 1. 1 month 2. 2 months 3. 3 months 4. 6 months 5. 1 year Answer - 3. 3 months Explanation : Kerala StartUp Mission (KSUM) has introduced 'Kerala Accelerator Program', a virtual accelerator program for 3 months, to promote startups in the early revenue stage. The Kerala Accelerator Program has been launched by Kerala StartUp Mission (KSUM) in collaboration with Zone Startups India. This program will introduce the startups to investors, relevant customers and industry connects. This program starts on 5th February 2018. It will provide both live and virtual mentoring sessions. Mentors will visit Thiruvananthapuram and Kochi to interact with selected startups. It also provides a one week residential program in Bangalore and Mumbai from 12 to 16 January 2018. It also provides weekly reviews, customer interactions and an end-of-programme ‘demo day’ with investors. 258. India’s first-ever FDI in fertiliser sector deal was signed between Yara International, a Norwegian chemical company and which company from India? 1. Tata Chemicals Ltd 2. Agri Tech Ltd 3. Teesta Chemicals Ltd 4. Khaitan Chemicals Ltd 5. Gagan Gases Ltd Answer - 1. Tata Chemicals Ltd Explanation : Yara International, a Norwegian chemical company announced the completion of its acquisition of Tata Chemicals Ltd’s 1.2 million tonnes per annum production capacity urea plant, located at Babrala in Uttar Pradesh. This acquisition deal is valued at Rs 2682-crore deal and marks the first foreign direct investment (FDI) in India’s highly regulated urea sector. The deal includes the transfer of all assets and liabilities of Babrala unit from Tata Chemicals to Yara. Yara’s annual sales in India stands at $35-40 million, mainly comprising premium micronutrients and complex and water-soluble fertilisers used in high-value crops such as apples, grapes and chilli. 259. IDFC Bank and Capital First (a non-banking financial firm) approved a merger of Capital First with IDFC Bank.Who will be the chief executive of the merged entity? 1. Paul McCulley 2. P. C. Meena 3. H.R. Dave 4. V. Vaidyanathan 5. R. Amalorpavanathan Answer - 4. V. Vaidyanathan Explanation : Boards of directors of IDFC Bank (a private sector bank) and Capital First (a non-banking financial firm) approved a merger of Capital First with IDFC Bank. The merged entity will have assets under management of Rs 88000 crore,customer base of over 5 million and branch network of 194. As per the deal, IDFC Bank will issue 139 shares for every 10 shares of Capital First. V. Vaidyanathan, the founder and current chairman of Capital First will become the chief executive of the merged entity. IDFC Bank has so far been heavily reliant on wholesale lending. Acquisition of Capital first will give a boost to its retail lending activities and will help in its transformation from being a dedicated Follow Us - FB.com/AffairsCloudOfficialPage
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260. "Rizhao", a new missile frigate, was commissioned by which foreign country? 1. Japan 2. Nepal 3. China 4. Bhutan 5. Russia Answer - 3. China Explanation : "Rizhao", a new missile frigate, was commissioned by the People's Liberation Army Navy in a naval port in Dalian, China. The missile frigate Rizhao is 140 metres long and 16 metres wide. Rizhao was designed and made by China. Rizhao has a displacement of nearly 4,000 tonnes. It is China's indigenous missile frigate. It consists of advanced weapons systems and has the ability to attack enemy ships and submarines on its own or in coordination with other naval forces. It got its name from the Rizhao city in Shandong Province of China. 261. What are the two warships recently decommissioned by the Indian Navy at Naval Dockyard, Mumbai? 1. INS Kora and INS Kukhri 2. INS Nirbhik and INS Nirghat 3. INS Kirch and INS Kuthar 4. INS Kulish and INS Sudharshini 5. INS Kanjar and INS Kirbhan Answer - 2. INS Nirbhik and INS Nirghat Explanation : Indian Navy decommissioned warships INS Nirbhik and INS Nirghat at Naval Dockyard, Mumbai. INS Nirbhik has served Indian Navy for 30 years while INS Nirghat has served for 28 years. Original avatars of these ships were flag bearers of Indian Navy’s offensive action on Karachi Harbour during Indo-Pak war in 1971. New avatars of INS Nirbhik and INS Nirghat were commissioned at Poti in the erstwhile Union of Soviet Socialist Republics (USSR) on December 21, 1987 and December 15 1989 respectively. These ships had four gas turbine engines and were able to achieve top speeds close to 40 knots. Weaponry loaded on these ships included four surface-to-surface missiles, close-range AK 630 gun, medium-range AK 176 gun and small calibre guns. During active service, these ships participated in several operations including Operation Parakram and Vijay. 262. Which country successfully launched two BeiDou-3 satellites aimed to provide navigation and positioning services to countries along the Belt and Road initiative? 1. USA 2. Japan 3. China 4. India 5. Russia Answer - 3. China Explanation : China successfully launched two BeiDou-3 satellites aimed to provide navigation and positioning services to countries along the Belt and Road initiative. The Long March-3B carrier rocket took off from Xichang Satellite Launch Center in the southwestern province of Sichuan, China. In 2018, this is Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF the first launch of the BeiDou satellites. These BeiDou satellites are named the 26th and 27th satellites in the BeiDou Navigation Satellite System (BDS). The BDS is developed as a competitor to US Global Positioning System (GPS). China has plans to send 18 BeiDou-3 satellites into space in 2018. Yang Changfeng is the chief designer of the BeiDou system. The BeiDou project got its name from the Chinese term for the Big Dipper. 263. The Ministry of Environment and Forests has refused to permit captive breeding of which animal, whose underfur is used to make shahtoosh shawls? 1. Chiru 2. Eland 3. Kudu 4. Nyala 5. Waterbuck Answer - 1. Chiru Explanation : The Ministry of Environment and Forests has refused to permit captive breeding of Chiru (Tibetan Antelope) whose underfur is used to make shahtoosh shawls. The Ministry of Environment and Forests refused the suggestion to carry out captive breeding of Chiru stating that, it will not help in conservation and will not provide raw material for weavers as they have to be killed in order to collect the wool. Chiru has been declared as ‘Near Threatened’ by the International Union for Conservation of Nature 2017. Chiru has been hunted down for its underfur for a long time. The fur is transported to Srinagar to make shawls. The shahtoosh shawls’ sale and ownership is already banned in India and in several other countries. 264. Associated Chambers of Commerce and Industry of India (ASSOCHAM) and which state’s governing body for football had signed a memorandum of understanding for the development of the Football in the country? 1. Delhi 2. Maharashtra 3. Punjab 4. Haryana 5. Rajasthan Answer - 1. Delhi Explanation : Associated Chambers of Commerce and Industry of India (ASSOCHAM) and Football Delhi, governing body for football in Delhi signed a memorandum of understanding for the development of the sport in the Capital. Under this MoU, ASSOCHAM will help Football Delhi to connect with corporate and industry. Grass root level participation will be encouraged by organizing sports events, seminars and forums for development of football industry in Delhi. Greater engagement with industry members and stakeholders will be sought in the field of infrastructure development and sports science. Both the entities will jointly initiate skill development programmes to create employment opportunities for the football industry, including sports goods manufacturing sectors. Efforts will also be made for tapping Corporate Social Responsibility (CSR) funds for football. 265. Who has won the gold medal and the best boxer trophy in the National Women’s Boxing Championship, in Rohtak, Haryana? 1. Ri Jong Hyang 2. Sarjubala Devi 3. Hasibe Erkoç 4. Claressa Shield 5. Alejandra Jiménez Answer - 2. Sarjubala Devi Explanation : Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Sarjubala Devi has won gold medal and the best boxer trophy in the National Women’s Boxing Championship, in Rohtak, Haryana. Manipur’s Sarjubala Devi defeated Haryana’s Ritu 3-2 and won gold medal in the 48-51 kg Flyweight category. She also won the best boxer trophy. This is her second consecutive national title. She is a former world silver-medallist. The Railways Sports Promotion Board were declared as overall champions. 266. Doodhnath Singh passed away recently. Who was he? 1. Writer 2. Teacher 3. Doctor 4. Sportsman 5. Dietician Answer - 1. Writer Explanation : Hindi writer Doodhnath Singh, passed away following a cardiac arrest in Allahabad, Uttar Pradesh. Doodnath Singh was suffering from prostate cancer since 2017. Recently his health deteriorated and he died after suffering from a cardiac arrest. He is survived by two sons and a daughter. He had won Bharat Bharti award. He hailed from Ballia, Uttar Pradesh. He did post-graduation in Hindi from Allahabad University. Later he became a professor in the Allahabad University. 267. In which state Bhogali Bihu festival is celebrated? 1. Bihar 2. Mizoram 3. Manipur 4. Assam 5. Jharkhand Answer - 4. Assam Explanation : The Bhogali Bihu also called as Magh Bihu festival began in Assam. The Bhogali Bihu is a harvest festival celebrated in Assam. The festival kick-started with the burning of traditional Meji and Bhelaghar made from thatch and fire woods. People offered prayers to God Agni. Various cultural programmes and traditional sports are held as part of the celebrations. Traditional foods were prepared at houses marking the festival. Generally the celebrations last for a week. 268. Which state government launched schemes worth over Rs.200 crore during "Vikas Samiksha Yatra"? 1. Jharkhand 2. Bihar 3. Odisha 4. Goa 5. Sikkim Answer - 2. Bihar Explanation : Bihar Chief Minister Nitish Kumar launched schemes worth over Rs.200 crore during his state-wide "Vikas Samiksha Yatra". Nitish Kumar visited Rohtas and Bhojpur districts for the "Vikas Samiksha Yatra". He inaugurated and laid foundation stones for schemes valued at more than Rs. 200 crore. He inaugurated 257 schemes worth Rs. 222 crore, at a village in the Jagdishpur block of Bhojpur. He also visited a village under Amethi panchayat of the Sanjhauli block of Rohtas, which is the first panchayat in Rohtas to become ODF (Open Defecation Free).



Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



87 | P a g e



Current Affairs Q & A PDF



269. With an objective to empower the Kashmiri youth, the Indian Army has established a Skill Training Centre in which district of Jammu and Kashmir? 1. Kathua 2. Muzaffarabad 3. Anantnag 4. Poonch 5. Baramulla Answer - 5. Baramulla Explanation : With an objective to empower the Kashmiri youth, the Indian Army has established a Skill Training Centre at sector 10 Headquarters of Rashtriya Rifles (RR) in Baramulla district of Jammu and Kashmir.This skill training centre is a public-private venture and has state of the art equipments. Unemployed educated youths of Pattan and its adjoining areas of Baramulla district will be imparted highly skilled training under National Skill Development Centre (NSDC). Initially, this centre will offer courses in Food Processing and Information Technology. Selected youths will be provided two weeks of specialized training. 270. To honour camels, which state celebrates the “Bikaner camel festival” every year? 1. Maharashtra 2. Punjab 3. Haryana 4. Madhya Pradesh 5. Rajasthan Answer - 5. Rajasthan Explanation : Bikaner camel festival was held in Rajasthan. The Bikaner camel festival is celebrated every year in Rajasthan to honour camels. The Bikaner camel festival 2018 started with a procession of camels adorned with decorations and folk artists. Both Indian and foreign tourists participated in the festival. The procession was held from Junagarh fort to Karni Singh stadium. During the festival, camel dances, camel races, camel rides etc. were also held. The camel festival was organised by the Department of Tourism, Art and Culture. 271. Which state hosted the 7th edition of the Rashtriya Sanskriti Mahotsav 2018? 1. Odisha 2. Karnataka 3. Bihar 4. Gujarat 5. Maharashtra Answer - 2. Karnataka Explanation : 7th edition of the Rashtriya Sanskriti Mahotsav, under the Ek Bharat Shreshtha Bharat programme, began in Karnataka on January 14, 2018. This event will continue till January 20, 2018. This event is being organised by Union Ministry of Culture. On January 14, 2018, Union Minister for Chemicals and Fertilisers and Parliamentary Affairs, Ananth Kumar and Union Minister of State for Culture (I/C) and Environment, Dr. Mahesh Sharma inaugurated the Mahotsav at Gandhi Nagar and Bengaluru. Key highlight of this Mahotsav will be various forms of art performances from classical and folk, music and dance, theatre to literature and the visual arts. A handloom and handicrafts-utsav is also being held at the event.Ek Bharat Shreshtha Bharat programme was launched by Prime Minister Narednra Modi on October, 31 2016. Under this programme, Karnataka is paired with Uttarakhand.
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272. Where did the President of India, Ram Nath Kovind, inaugurated the ‘Economic Democracy Conclave’? 1. Thane, Maharashtra 2. Mumbai, Maharashtra 3. Kolkata, West Bengal 4. Chennai, Tamil Nadu 5. Bangalore, Karnataka Answer - 1. Thane, Maharashtra Explanation : President of India, Ram Nath Kovind, inaugurated the ‘Economic Democracy Conclave’ at Thane, Maharashtra. This conclave has been organised by RambhauMhalgiPrabodhini. RambhauMhalgiPrabodhini is a charitable organisation working in the domain of training of socialpolitical activist. The objective of the conclave is to serve as a platform for young entrepreneurs and self-employed individuals and provide them motivation, mentoring and networking opportunities. On January 14, 2018, President Kovind also visited the Global Vipassana Pagoda in Mumbai. 273. Network for Certification and Conservation of Forests (NCCF) launched India's internationally benchmarked Forest Management Certification Standard (FMCS). FMCS envisages policy changes through _______ power? 1. Central Power 2. Commercial Power 3. Local Power 4. Regulatory Power 5. Constitutional Power Answer - 2. Commercial Power Explanation : Network for Certification and Conservation of Forests (NCCF) launched India's internationally benchmarked Forest Management Certification Standard (FMCS). The FMCS enlists measures to be taken for responsible utilisation of natural resources and trade of forest products. NCCF launched this standard in association with the Ministries of Environment, Agriculture, Textiles, Commerce and Industry and other forest-based stakeholders. FMCS envisages policy changes through commercial power, rather than central or local power. Besides, it lays emphasis on market acceptance rather than regulatory compliance as an enforcement mechanism. National Certification Scheme for Sustainable Forest Management was also launched on January 13, 2018. 274. What is the rank of India on Global Manufacturing Index, released by World Economic Forum (WEF)? 1. 30th 2. 40th 3. 25th 4. 10th 5. 5th Answer - 1. 30th Explanation : India has ranked 30th on Global Manufacturing Index released by World Economic Forum (WEF). As per ‘Readiness for the future of production report’, related to Global Manufacturing Index, Japan has been found to have the best structure of production. This report analyses development of modern industrial strategies and urges collaborative action. It has been developed in collaboration with A T Kearney. It has categorised 100 countries into four groups viz. ‘Leading’, ‘High Potential’, ‘Legacy’ and ‘Nascent’. Countries in ‘Leading’ Group have strong current base and high level of readiness for future while countries in ‘High Potential’ group have limited current base and high potential for future. Follow Us - FB.com/AffairsCloudOfficialPage
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275. India signed an MoU with which country for the return of illegal Indian migrants within a month of their detection by the country’s authorities? 1. Russia 2. Canada 3. China 4. United Kingdom 5. Argentina Answer - 4. United Kingdom Explanation : India signed a MoU with the United Kingdom for the return of illegal Indian migrants within a month of their detection by UK authorities. The MoU was signed by Kiren Rijiju, Union Minister of State for Home Affairs, and Caroline Nokes, UK Minister of State for Immigration, in Britain. Kiren Rijiju had gone on a week-long visit to Britain along with an Indian delegation. The MoU will enable return of illegal Indian immigrants in UK and also sharing of criminal records. Indian agencies have found nearly 2,000 Indians illegally staying in UK. 276. What is the contribution of India to the United Nations’ youth mission? 1. USD 50000 2. USD 40000 3. USD 30000 4. USD 20000 5. USD 10000 Answer - 2. USD 50000 Explanation : India contributed USD 50000 to the United Nations’ youth mission. Office of United Nations (UN) Secretary-General, Antonio Guterres' Envoy on Youth works to raise international awareness and bring attention to youth issues across the world. It also promotes the engagement of youth and seeks their involvement in works related to sustainable development, peace and security, human rights and humanitarian action. Paulomi Tripathi, a First Secretary in India`s UN Mission, handed over the contribution to the UN Youth Envoy, Jayathma Wickramanayake. This contribution is in addition to the regular payments made by India to the UN`s general and peacekeeping budgets. It is voluntary and does not have any condition attached to it. 277. What is the main difference between regular bond and Green Bond in the stock exchange terms? 1. Green bonds are used in Infrastructure projects that are eco-friendly 2. Green bonds are used in financing projects that are environment-friendly 3. Regular bonds are used in financing projects that are environment-friendly 4. Green bonds are used in Fertilizer projects that are environment-friendly 5. Green bonds are used in Portfolio Management Systems Answer - 2. Green bonds are used in financing projects that are environment-friendly Explanation : Bombay Stock Exchange’s (BSE's) India International Exchange (India INX) listed Indian Railway Finance Corporation's (IRFC’s) green bonds on its debt listing platform, Global Securities Market (GSM). Main difference between regular bond and Green Bond is that funds raised through Green Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Bonds are used for financing projects/business activities that are environment-friendly. Examples projects in the areas of renewable energy, sustainable water management and clean transportation. IRFC’s green bonds have thus become the first debt security to be listed on an exchange at International Financial Services Centre (IFSC) in Gujarat's GIFT city. IRFC’s Green bonds have an annual yield of 3.835 per cent. India INX's Global Securities Market (GSM) on which IRFC Green Bonds have listed is India's first debt listing platform, that allows foreign and Indian issuers to raise funds in any currency of choice. 278. What is India’s First Agri-commodity Options launched by Union Finance & Corporate Affairs Minister, Arun Jaitley on National Commodity and Derivatives Exchange Limited (NCDEX) platform? 1. Corn 2. Gold 3. Guar Seed 4. Mentha Oil 5. Crude Oil Answer - 3. Guar Seed Explanation : Union Finance & Corporate Affairs Minister, Arun Jaitley launched India’s First Agri-commodity Options in Guar Seed on National Commodity and Derivatives Exchange Limited (NCDEX) platform.The launching ceremony was held in New Delhi in presence of farmers & Farmer Producer Organizations (FPOs) from various States of India.Options contract offers the buyer the right, but not the obligation, to buy or sell a stock/commodity/asset at an agreed-upon price (referred to as strike price) during a certain period of time up to a specific date.Guar seed options, which have been uniquely designed by NCDEX and approved by the Securities and Exchange Board of India (SEBI), will prove to be a useful tool for farmers in hedging the price fluctuation risk.It is to be noted that Guar Seed is one of the most liquid futures contracts on the NCDEX platform. Informal options trading in this commodity is already taking place at several informal trading Centres and in some communities of Rajasthan. 279. The Health department of which state government signed an MoU with Johnson and Johnson to train rural midwives and social health activists regarding tuberculosis and maternal and infant mortality? 1. Telangana 2. Andhra Pradesh 3. Karnataka 4. Kerala 5. Maharashtra Answer - 5. Maharashtra Explanation : Maharashtra Health department and Johnson and Johnson signed a MoU to train rural midwives and social health activists regarding tuberculosis and maternal and infant mortality. The MoU was signed between Maharashtra state government and Johnson and Johnson in the presence of Deepak Sawant, Maharashtra Health Minister. Nearly 10,000 auxiliary nurse midwives (ANMs) and 60,000 Accredited Social Health Activists (ASHAs) in Maharashtra will be trained by Johnson and Johnson at the district level. The districts included are Nanded, Beed, Jalgaon, Dhule, Aurangabad, Jalna, Gadchirol, Hingoli and Nadurbar. Maternal and infant mortality rate is higher in these nine districts.. They will also be trained to treat just born babies in the "golden minute" and protect them from infections. This agreement is valid for 2 years. 280. Which state has topped among all the states with investment intentions of Rs. 1.49 lakh crore till October 2017? 1. Karnataka 2. Kerala Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 3. Gujarat 4. Maharashtra 5. Punjab Answer - 1. Karnataka Explanation : R V Deshpande, Karnataka Minister for Large, Medium Industries and Infrastructure Development has stated that Karnataka has topped among all states with investment intentions of Rs. 1.49 lakh crore till October 2017. Investment intentions worth of Rs. 1.49 lakh crore in Karnataka accounts for 43 per cent of India's total investment intentions. This announcement was made by Mr. Deshpande while addressing the third meeting of Council for Trade Development and Promotion at New Delhi. Mr. Deshpande also stated that Karnataka has topped in Foreign Direct Investment (FDI) inflows and has performed well in exports, contributing about 40% in electronics and software services. 281. Who was appointed the new chairman of The Gems and Jewellery Export Promotion Council (GJEPC)? 1. ArijitBasu 2. Anuroop Singh 3. Anuj Agarwal 4. Pramod Agarwal 5. Gaurang Shah Answer - 4. Pramod Agarwal Explanation : The Gems and Jewellery Export Promotion Council (GJEPC) has named Pramod Agarwal as its new chairman. Pramod Agarwal has been appointed as the chairman of GJEPC and Colin Shah has been appointed as the vice-chairman of GJEPC for the year 2017-19. Pramod Agarwal replaces Praveenshanker Pandya. Pramod Agarwal is also the chairman of Derewala Group based in Jaipur. He is also the Chairman of Indian Institute of Gem and Jewellery, Jaipur. He is a Member of Committee of Administration (COA) of GJEPC, Board of Director of All India Gems and Jewellery Trade Federation (GJF) and Executive Member of Jewellers Association, Jaipur. 282. “Elcysma Ziroensis” belongs to which of the below given species? 1. Spider 2. Lizard 3. Moth 4. Monkey 5. Terrapin Answer - 3. Moth Explanation : A new moth species named ‘ElcysmaZiroensis’ has been discovered in the Talle Wildlife Sanctuary in Arunachal Pradesh.This discovery has been published in the Journal of Threatened Taxa. It was published by Jyoti Gogoi, J J Young and PunyoChada.This new species has been scientifically named ElcysmaZiroensis. It would be commonly called Apatani Glory. This has been named after a local tribe called Apatani. The ElcysmaZiroensis is seen only during autumn, mainly, in September. 283. Which South African fast bowler, has become the number-one ranked bowler in the MRF Tyres ICC Test Player Rankings? 1. Kagiso Rabada 2. Joe Root 3. Eoin Morgan 4. HashimAmla 5. AB de Villier Answer - 1. Kagiso Rabada Explanation : Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Kagiso Rabada, South African fast bowler, has become the number-one ranked bowler in the MRF Tyres ICC Test Player Rankings.Kagiso Rabada achieved this feat after helping his team win over India in the first Test at Newlands on 13th January 2018. Kagiso Rabada is the 7th South Africa bowler to top the ICC Test Bowling Rankings. In the MRF Tyres ICC Player Rankings for Test Batsmen, Australian Steve Smith has secured the first position. 284. To which Profession, KK Ramachandran Nair belonged to? 1. Singer 2. Teacher 3.Pharmacist 4.Physician 5.Politician Answer - 5. Politician Explanation : KK Ramachandran Nair, Communist Party of India-Marxist (CPI-M) legislator, passed away at Apollo hospital, in Chennai. KK Ramachandran Nair was 65 years old. He had been taking treatment for a liver disease for a brief period of time. He has a Master of Economics degree from NSS College, Pandalam. He had also finished his degree in law from Government Law College, Thiruvananthapuram. In 2016 he won in the assembly election from Chengannur and became an MLA. 285. Sanjay Manjrekar’s autobiography ‘Imperfect’ was released by _______? 1. Vibha Padalkar 2. Amitabh Chaudhary 3. Munish Sharda 4. DilipVengsarkar 5. T R Ramachandaran Answer - 4. DilipVengsarkar Explanation : Sanjay Manjrekar launched his autobiography named ‘Imperfect’, in Mumbai. The book ‘Imperfect’ was released by DilipVengsarkar, Sanjay Manjrekar’s first international captain. The book was published by Harper Collins. Sanjay Manjrekar has played 37 Test matches. His first test appearance was in the Delhi Test against the West Indies. 286. Which state’s High Court has issued a directive to all trial courts in the state to mandatorily obtain Aadhaar Cards of accused persons and sureties before issuing release warrant of a prisoner/accused? 1. Meghalaya 2. Odisha 3. Kerala 4.Chhattisgarh 5. Karnataka Answer - 4. Chhattisgarh Explanation : Chhattisgarh High Court has issued a directive to all trial courts in the state to mandatorily obtain Aadhaar Cards of accused persons and sureties before issuing release warrant of a prisoner/accused. The order is an attempt to curb the rampant practice of obtaining bail on the basis of forged revenue papers or by impersonating the real surety. Chhattisgarh High Court has also instructed that trial courts should verify the genuineness of Aadhaar card and revenue papers. In case if these documents are found to be forged, a First Information Report (FIR) should be lodged against such person. However, some legal experts are of the opinion that this directive may hamper the rights of the prisoners/common people who have yet not enrolled for Aadhar card.
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287. Which state inaugurated the International Workshop on Disaster Resilient Infrastructure (IWDRI) 2018? 1. Gujarat 2.New Delhi 3. Madhya Pradesh 4. Maharashtra 5. Punjab Answer - 2. New Delhi Explanation : Union Home Minister, Rajnath Singh inaugurated the International Workshop on Disaster Resilient Infrastructure (IWDRI) in New Delhi. This workshop was organised by the National Disaster Management Authority (NDMA) in collaboration with United Nations Office for Disaster Risk Reduction (UNISDR). Experts from about 23 countries, representatives from multilateral development banks, the United Nations, academia and other stakeholders participated in the workshop.Deliberations at the workshop focused on global cooperation for developing Disaster Resilient Infrastructure. The workshop also served as a platform for exchange of experiences, lessons and solutions in the area of Disaster Resilient Infrastructure. 288. Name the event launched by Petroleum Conservation Research Association (PCRA)aimed at creating focused attention on fuel conservation through people centric activities? 1. Swargam-2018 campaign 2. Saksha-2018 campaign 3. Saksham-2018 campaign 4. Swach-2018 campaign 5. N-2018 campaign Answer - 3. Saksham-2018 campaign Explanation : Petroleum Conservation Research Association (PCRA) has launched a month-long ‘Saksham-2018’ campaign. PCRA (established in 1978, under the aegis of Ministry of Petroleum & Natural Gas) is engaged in promoting energy efficiency in various sectors of Indian economy. Saksham (SanrakshanKshamta Mahotsav) is an annual flagship event of PCRA aimed at creating focused attention on fuel conservation through people centric activities. Activities undertaken under Saksham also create awareness among masses about conservation and efficient use of petroleum products, which consequentially leads to better health and environment.People centric activities under Saksham 2018 would include Training Programs for Drivers,Fleet Operators, Group Talk with Ladies, Cooks, Maids on fuel saving & benefits of LPG/PNG over biomass, Fuel Efficient Driving Competitions, Educational Programs for Schools/Colleges/Universities, Awareness Programs for Farmers, Walkathons, Concerts, Exhibitions, etc. 289. Unique Identification Authority of India (UIDAI) approved authentication based on facial recognition in combination with fingerprint or iris scan for Aadhaar users. The facial recognitionbased authentication will come into act from ______? 1. 1st July 2018 2. 1st March 2018 3. 1st June 2018 4. 1st September 2018 5. 1st December 2018 Answer - 1. 1st July 2018 Explanation : Unique Identification Authority of India (UIDAI) approved authentication based on facial recognition in Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF combination with fingerprint or iris scan for Aadhaar users. This move will benefit persons who have difficulty with other biometric authentications like fingerprint and iris. The facial recognition-based authentication will come into act from 1st July 2018. The facial recognition-based authentication will be



allowed only in fusion mode combined with fingerprint or iris or OTP (One Time Password) to authenticate Aadhaar user. Also, this facial recognition based-authentication will be permitted "on need basis". Since photos of users are already available in the UIDAI database collection of new data is not required.



290. Indian peacekeepers in UN Mission in South Sudan (UNMISS) have re-built a key bridge in record time, in South Sudan’s Akoka villagein collaboration with the local government. How many days did they take to complete the building of bridge? 1. 21 days 2. 20 days 3. 19 days 4. 15 days 5. 10 days Answer -5. 10 days Explanation : Indian peacekeepers in UN Mission in South Sudan (UNMISS) have re-built a key bridge in record time in strife-torn South Sudan’s Akoka village.In June 2017, heavy rains washed away a 300-metre-long road segment across a river in Akoka village. Indian Peacekeepers rebuilt it in record 10 days in collaboration with the local government. This bridge will enable people to cross the river and reach a town to access basic services. Besides it will also enable faster aid delivery and will smoothen other critical road repairs in the region. 291. Name the Australian-Ecuadoran who was granted the citizenship of Ecuador recently? 1. Ajay Bisaria 2. Jaideep Sarkar 3. Tsewang Namgyal 4. Julian Assange 5. Mukta Tomar Answer - 4. Julian Assange Explanation : Ecuador's Foreign Minister Maria Fernanda Espinosa announced that the country has granted citizenship to Wiki Leaks founder Julian Assange. In 2012, Assange, an Australian-Ecuadoran, had sought refuge at Ecuadorian Embassy in London to avoid extradition to Sweden, where he faced an investigation over rape allegations. He was granted asylum, and has been staying at Ecuadorian Embassy in London since then. The Swedish case against Assange has been dropped but Assange has not moved out as he may be arrested in Britain for jumping bail. Besides, he also fears a possible extradition to US as he has been involved in leaking of classified State Department documents.Ecuadoran officials are trying to arrive at an agreement with British authorities for finding a way through which Assange can leave the Ecuadorean embassy in London without facing legal action. 292. India, with which country signed four agreements for collaboration in Information and communication technology (ICT) sector, connecting of National Knowledge network (NKN) for collaboration among universities and academics and setting up of e-office system? 1. Sri Lanka Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 2. Australia 3. Canada 4. Norway 5. Bangladesh Answer - 1. Sri Lanka Explanation : India and Sri Lanka signed four agreements for collaboration in Information and communication technology (ICT) sector, connecting of National Knowledge network (NKN) for collaboration among universities and academics and setting up of e-office system. The memorandum of understanding (MoU) for cooperation was signed by Union Minister for Information Technology, Ravi Shankar Prasad with his Sri Lankan counterpart in Colombo. With this agreement, Sri Lanka has become the first country to be connected to NKN. NKN will be connected to Sri Lanka’s Education & Research network (LEARN) through a Gigabyte optical fibre network. Owing to this, universities in India and Sri Lanka will be able to share research ideas and best practices. A model E-office system for Sri Lanka, set up by India’s National Informatics centre (NIC) has also been formally inaugurated. 293. Which country’s Security Regulator Board had prohibited local investment funds from buying cryptocurrencies? 1. Canada 2. Ireland 3. Finland 4 .Brazil 5. Portugal Answer - 4. Brazil Explanation : Brazil’s securities regulator prohibited local investment funds from buying cryptocurrencies. The prohibition has been imposed, citing the reason that Cryptocurrencies cannot be considered financial assets. Owing to this decision, Brazilian funds cannot directly invest in cryptocurrencies such as Bitcoin. However, funds considering to indirect investment in cryptocurrencies by acquiring a stake in foreign funds have been advised to await further clarification from the regulator. In the context of this news, it is important to note that crypto currencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority. 294. Which State Government signed a Memorandum of Understanding (MoU) with the Indian Oil Corporation (IOC) to set up bio-gas and bio-CNG plants in the state? 1. Haryana 2 .Punjab 3. Maharashtra 4. Gujarat 5. Bihar Answer - 2. Punjab Explanation : Punjab State Government signed a Memorandum of Understanding (MoU) with the Indian Oil Corporation (IOC) to set up bio-gas and bio-CNG plants in the state. The MoU with IOC was signed by Punjab Bureau of Industrial Promotion (PBIP) and Punjab Energy Development Agency (PEDA) in presence of Punjab Chief Minister Amarinder Singh. This agreement is in line with Punjab State Government’s efforts to find sustainable solutions to paddy straw burning, which has emerged as a major cause of air pollution in North India. Initially 42 plants will become operational in 2018. Over the next 3-4 years, total 400 such plants will become operational. Setting up these plants would entail investment of Rs 5000 crore, and will generate 4000 employment opportunities for people of Punjab. 295. Name the actor, who was presented Janakavi P Sawlaram award at a function in Thane, Maharashtra? Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1. Sudhir Dalvi 2. Urmila Matondkar 3. Meena Kumari 4. Urmila Matondkar 5. Namrata Shirodkar Answer - 1. Sudhir Dalvi Explanation : Actor Sudhir Dalvi was presented the Janakavi P Sawlaram award at a function in Thane, Maharashtra. Sudhir Dalvi was handed over the Janakavi P Sawlaram award along with a citation by Meenakshi Shinde, Thane Mayor. The Janakavi P Sawlaram award is instituted by Thane Municipal Corporation in association with the Janakavi P Savlaram Kala Samiti. Dancer Jaishree T was awarded the Ganga Jamuna award. This award is awarded in memory of a popular song written by Sawlaram. 296. Who was appointed the New Managing Director and CEO of National Commodity & Derivatives Exchange Limited (NCDEX)? 1. Sudeep Sundar 2. SurjithBarnala 3. Sandeep Singh 4. Pravin Rao 5. Vijay Kumar Answer - 5. Vijay Kumar Explanation : Securities and Exchange Board of India (SEBI) has approved appointment of Vijay Kumar as Managing Director and CEO of National Commodity & Derivatives Exchange Limited (NCDEX). Earlier, Mr. Vijay Kumar was chief business officer at NCDEX.He is regarded as a veteran of agro-industry and has worked for Cargill and National Bulk Handling Corporation. Mr. Kumar will assume the office next week and will succeed Samir Shah who was appointed as MD & CEO of NCDEX in 2013. 297. Name the farthest known galaxy in the universe which was recently discovered by NASA (National Aeronautics and Space Administration) scientists? 1. SPT0615-JD 2. SPT0515-JE 3. SPT0415-JF 4. SPT0315-JG 5. SPT0215-JH Answer - 1. SPT0615-JD Explanation : NASA (National Aeronautics and Space Administration) scientists have discovered "SPT0615-JD", the farthest known galaxy in the universe. "SPT0615-JD" galaxy is a cluster of 500 million year-old stars. The image of SPT0615-JD was captured by NASA’s Hubble and Spitzer space telescopes. The images were captured through gravitational lensing. SPT0615-JD was found in Hubble’s Reionization Lensing Cluster Survey (RELICS) and companion S-RELICS Spitzer programme. According to preliminary analysis SPT0615-JD has a weight of 3 billion solar masses. It is nearly 2,500 light-years away 298. By defeating Rajasthan Hockey team, which team won the 8th Hockey India Sub Junior Men National Championship 2018 (B Division), at Hojai Hockey stadium, in Assam? 1. Gujarat Hockey Team 2. Odisha Hockey Team 3. West Bengal Hockey Team 4. Assam Hockey Team 5. Meghalaya Hockey Team Answer - 4. Assam Hockey Team Explanation : Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Assam Hockey won the 8th Hockey India Sub Junior Men National Championship 2018 (B Division), at Hojai Hockey stadium, in Assam.Assam Hockey beat Hockey Rajasthan 3-2 in the final and won the 8th Hockey India Sub Junior Men National Championship 2018 (B Division). Hockey Rajasthan had a good start by scoring five goals. Assam Hockey recovered in the second half of the match. The Championship was hosted by Assam. 299. Which team won the 3rd edition of the Premier Badminton League championship at Gachibowli Indoor Stadium, in Hyderabad? 1. Delhi Dashers 2. Bengaluru Blasters 3. Hyderabad Hunters 4. Chennai Smashers 5. Mumbai Rockets Answer - 3. Hyderabad Hunters Explanation : Hyderabad Hunters won the 3rd edition of the Premier Badminton League championship at Gachibowli Indoor Stadium, in Hyderabad. Hyderabad Hunters won over Bengaluru Blasters 4-3 in the final and emerged as winners of the 3rd edition of the Premier Badminton League championship. The matches were tied three all. In the mixed doubles finals Hyderabad Hunters’ R. Satwiksairaj and Pia Zebadiah defeated Bengaluru’s Kim Sa Rang and N. Sikki Reddy 15-11, 15-12 and Hyderabad Hunters won the Premier Badminton League championship. 300. Gnani Sankaran recently passed away. Who was he? 1. Writer 2. Sportsman 3. Doctor 4. Singer 5. Teacher Answer - 1. Writer Explanation : Gnani Sankaran, Tamil writer and journalist passed away at his residence in Chennai.Gnani Sankaran was 64 years old. He had been suffering from kidney ailment for a long time.He was also a dramatist and political analyst. He was the editor of Dheemtharikida, a Tamil magazine. He also worked with the drama troupe Pariksha. 301. Name the Padma Bhushan Indian classical Musician who recently passed away? 1.Shivkumar Sharma 2.Annapurna Devi 3.Ustad Ali Akbar Khan 4.Bhimsen Joshi 5.Pandit Buddhadev Dasgupta Answer - 5. Pandit Buddhadev Dasgupta Explanation : Sarod maestro Pandit Buddhadev Dasgupta passed away following cardiac arrest at his home in south Kolkata. Pandit Buddhadev Dasgupta was 84 years old. He was an Indian classical musician. He had been suffering from respiratory problems for a brief period of time. He is survived by his wife and two sons. He is a recipient of Padma Bhushan award. He was also awarded Sangeet Mahasamman and Bangabibhusan awards. 302. To which Profession Raghunath Jha belonged to? 1. Teacher 2. Researcher 3. Journalist Follow Us - FB.com/AffairsCloudOfficialPage
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Explanation : Raghunath Jha, former Union minister, passed away at Ram Manohar Lohia Hospital, in Delhi. Raghunath Jha was 78 years old. He was suffering from kidney ailment. He is a former Union Minister of State for Heavy Industries and Public Enterprise. He was associated with various political parties like the Indian National Congress, Rashtriya Janata Dal, Socialist Party and Samajwadi party. 303. When is the Indian Army Day celebrated in India? 1. January 13 2. January 14 3. January 15 4. January 16 5. January 17 Answer - 3. January 15 Explanation : Indian Army Day was celebrated in several places of India. Indian Army Day is celebrated on 15th January every year. On 15 January 1949, General K M Cariappa became the first Commander-in-Chief of Indian armed forces after independence. Indian Army Day is celebrated to honour Indian soldiers who fought and sacrificed their lives for India. Army chief General Bipin Rawat, Chief of the Naval Staff Admiral Sunil Lanba and Air Chief Marshal BS Dhanoa paid tribute to soldiers at Amar Jawan Jyoti, in New Delhi. 304. To foster a culture of innovation and creativity among young students and provide an opportunity to gain national recognition for their creations, what is the competition launched by Cell for IPR Promotion and Management (CIPAM)? 1. ICIPAM 2. IPrism 3. IPRPAM 4. IPrisma 5. None of these Answer - 2. IPrism Explanation : Cell for IPR Promotion and Management (CIPAM) a professional body under Department of Industrial Policy and Promotion (DIPP) has launched a one of its kind Intellectual Property (IP) Competition, ‘IPrism’ for college and university students. CIPAM-DIPP has launched this competition in collaboration with Associated Chambers of Commerce and Industry of India (ASSOCHAM) and ERICSSON India. The objective of this competition is to foster a culture of innovation and creativity among young students and provide an opportunity to gain national recognition for their creations. Winning teams will be awarded cash prizes worth INR 4 lacs. Winners will also get mementos, certificates and recognition on the official CIPAM website. 305. Which state hosted the 65th meeting of Central Advisory Board of Education (CABE) 2018? 1. Punjab 2. Assam 3. Bihar 4. Odisha 5.New Delhi Answer - 5. New Delhi Explanation : Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 65th meeting of Central Advisory Board of Education (CABE) was held in New Delhi on January 15, 2018. CABE is the highest advisory body to advise the Central and State Governments in the field of education. While speaking at the meeting, Union Human Resource Development (HRD) Minister Prakash Javadekar stated that Centre and state governments have resolved to identify the number of children out of school in the country. Scheme to identify ‘out of school children’ will start from



September, 2018. However, sub-committee on out of school children, which will submit its final report on January 31, 2018, has recommended the need to have a standardised definition of out of school children. Centre and State Governments have also resolved to launch 'Operation Digital Board'. The meeting was attended by 22 Education Ministers of various states of India. 306. Name the states which were opted out of the Central Government’s Transformation of Aspirational Districts scheme? 1. Punjab, Kerala and Gujarat 2. Goa, Karnataka and Odisha 3. West Bengal, Kerala and Odisha 4. Telangana, Kerala and Tamil Nadu 5. Haryana, Kerala and Meghalaya Answer - 3. West Bengal, Kerala and Odisha Explanation : West Bengal, Kerala and Odisha have opted out of the Central Government’s Transformation of Aspirational Districts scheme. In context of this scheme, aspirational districts refer to selected 115 backward districts that are lagging on specific development parameters. Central Government has undertaken a major policy initiative for rapid transformation of these districts and senior government officials have been assigned responsibility to coordinate the efforts of the Centre and states in facilitating development in such districts. With the exit of West Bengal, Kerala and Odisha, total number of districts under this scheme has now reduced to 102 from 115.It is to be noted that at the 'Transformation of Aspirational Districts' conference, held in New Delhi in first week of January 2018, NITI Aayog said it will come out with a ranking of 115 aspirational districts by April 2018. 307. Prime Minister Narendra Modi inaugurated the commencement of the work of an oil refinery in Rajasthan's Barmer district. What are the developments this Project is expected to bring to the state? 1. Infrastructure development 2. Improvement of healthcare services 3. Establishment of reputed education institutions in Western Rajasthan 4. All the above 5. 1 & 2 only Answer - 4. All the above Explanation : Prime Minister Narendra Modi inaugurated the commencement of the work of an oil refinery in Rajasthan's Barmer district. Foundation stone for this refinery was laid by the then Congress President Sonia Gandhi on September 22, 2013. It is the first such refinery in entire Rajasthan. It is being set up by HPCL-Rajasthan Refinery Ltd (HRRL). HRRL is a Joint Venture between Hindustan Petroleum Corporation Ltd and Rajasthan State Government. The entire project entails an investment worth over Rs 43000 crore. Barmer Refinery and Petrochemicals Project of HRRL is expected to bring about infrastructure development, improvement of healthcare services and establishment of reputed education institutions in Western Rajasthan.
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308. Bar Council of India (BCI) had formed a delegation with how many members, to meet the honourable judges of the Supreme Court and bridge their differences with the incumbent Chief Justice of India (CJI), Dipak Misra? 1. 7 members 2. 8 members 3. 6 members 4. 9 members 5. 5 members Answer - 1. 7 members Explanation : Bar Council of India (BCI) has announced that it has formed a seven-member delegation that will meet honourable judges of the Supreme Court and will try to bridge their differences with the incumbent Chief Justice of India (CJI), Dipak Misra. On January 12, 2018, the four senior most judges of Supreme Court - Justices Chelameswar, Madan B Lokur, Ranjan Gogoi and Kurian Joseph had called a press conference and alleged that CJI Dipak Misra has been arbitrarily assigning important cases to benches headed by junior SC judges, ignoring senior ones. It was stated that they were forced to hold the press conference as a letter they had sent to the CJI two months ago pointing out mistakes had gone unanswered.Justice Kurian Joseph, has stated that their difference with CJI will not lead to constitutional crisis in Supreme Court, rather these are only problems in procedure which they had objected to. 309. Which State Government announced 'Mukshyamantri Kalakar Sahayata Jojana' (MMKSJ), under which artists from across the state will get a monthly assistance of Rs 1200? 1. Gujarat 2. Karnataka 3. Manipur 4. Mizoram 5. Odisha Answer - 5. Odisha Explanation : Odisha State Government announced 'Mukshyamantri Kalakar Sahayata Jojana' (MMKSJ), under which artists from across the state will get a monthly assistance of Rs 1200. This scheme of giving Rs 1200 per month as artist assistance was announced by Odisha Chief Minister, Naveen Patnaik. Around 50000 artists across Odisha will be benefited from this scheme. Odisha state government has also changed the eligibility criteria as compared to the previous artist assistance scheme, under which only 4000 artists were being given Rs 1000 per month. As per the new eligibility criteria, a male artist can avail assistance under the scheme after attaining the age of 50 years (earlier it was 60 years), while the age criteria for female artist has been reduced to 40 years from 50 years earlier. 310. Jammu and Kashmir government signed a MoU to create normalcy in Jammu & Kashmir by means of education reforms. The MoU is named as _______________________? 1. Elementary Education Transformation Roadmap 2. Secondary Education Transformation Roadmap 3. School Education Transformation Roadmap 4. School Education and Strenthening Roadmap 5. Secondary Education and Liberation Roadmap Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Answer - 3. School Education Transformation Roadmap Explanation : Jammu and Kashmir government signed a MoU to create normalcy in Jammu & Kashmir by means of education reforms. The MoU is named, 'School Education Transformation Roadmap'. It was signed by Jammu & Kashmir's Department of School Education and Union Minister of Human Resource Development (MHRD) Prakash Javadekar.This MoU will facilitate nearly 9,000 Jammu & Kashmir students to take part in an exchange programme. Also, Information Communication Technology (ICT) and digital platforms will be established in Jamm & Kashmir schools. Jammu and Kashmir's potential school system to provide quality education to children was assessed and a roadmap was prepared by the Centre and Jammu & Kashmir government. This roadmap will be implemented in 3 years. 311. Among Bangladesh, India, Bhutan and Nepal, which country/countries didn’t agree upon the operating procedures for trans-border movement of passenger vehicles under BangladeshBhutan-India-Nepal (BBIN) motor vehicles agreement? 1.Bangladesh 2.India 3.Bhutan 4.Nepal 5. Nepal & Bhutan Answer -3. Bhutan Explanation : Bangladesh, India and Nepal agreed upon operating procedures for trans-border movement of passenger vehicles under Bangladesh-Bhutan-India-Nepal (BBIN) motor vehicles agreement. BBIN motor vehicles agreement (MVA), aimed to facilitate seamless flow of passenger and cargo traffic in the subregion was signed by the transport ministers of the BBIN countries in Thimphu, Bhutan on 15 June 2015. However Bhutan did not ratify the same. Union Ministry of Road Transport and Highways has stated that Bangladesh, India and Nepal have agreed on the text of the operating procedures for passenger vehicle movement under the BBIN MVA and will soon complete the internal approval processes for signing of the passenger protocol. Earlier, trial runs for cargo vehicles were conducted along the Kolkata-Dhaka-Agartala and Delhi-Kolkata- Dhaka routes. The Ministry also mentioned that participating countries have agreed to conduct more trial runs for cargo vehicles. 312. Which country lifted the restrictions on the use of Internet, including the messaging app Telegram across the country? 1. Iraq 2. Pakistan 3. Afghanistan 4. North Korea 5. Iran Answer - 5. Iran Explanation : Iranian government lifted restrictions on the use of the Internet, including the messaging app Telegram across the country. In December 2017, protests against unemployment and rising consumer prices erupted in several parts of Iran. At least 22 people were killed and 1000 people were arrested during these protests. Iran imposed restrictions on internet and had shut down social networking platforms such as Instagram and Telegraph, citing the reason that protesters were using it to spread unrest. Iranian President Hassan Rouhani has admitted that the restrictions on internet are having a serious impact on the country's economy. 313. India attended a meeting of international military cooperation departments of the Shanghai Cooperation Organisation (SCO) for the first time. This meeting was hosted in which city of China? 1. Shanghai 2. Beijing Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 3. Tianjin 4. Shenzhen 5. Anshan Answer - 2. Beijing Explanation : India attended a meeting of the international military cooperation departments of the Shanghai Cooperation Organisation (SCO) for the first time, in Beijing, China. India joined Shanghai Cooperation Organisation (SCO) in 2017. The Indian delegation was led by Major General Ajay Seth. Main issues discussed were related to practical cooperation among SCO countries. India and China consider SCO (Shanghai Cooperation Organisation) as an important platform to enhance bilateral ties. 314. Who was appointed the new Chief of Staff of the Western Naval Command? 1. Vice Admiral Anil Chopra 2. Vice Admiral Sanjeev Bhasin 3. Vice Admiral Ravneet Singh 4. Vice Admiral Girish Luhtra 5. Vice Admiral Ajendra Bahadur Singh Answer - 5. Vice Admiral Ajendra Bahadur Singh Explanation : Vice Admiral Ajendra Bahadur Singh, AVSM, VSM took charge as Chief of Staff, Western Naval Command. Vice Admiral Ajendra Bahadur Singh replaces Vice Admiral Ravneet Singh as Chief of Staff, Western Naval Command. Earlier, Vice Admiral AB Singh was the Deputy Commander-in-Chief, Strategic Forces Command. He is a specialist in Navigation and Aircraft Direction. He has commanded IN Ships Veer (Missile Vessel), Vindhyagiri (Frigate), Trishul (Guided Missile Frigate) and Viraat (Aircraft Carrier). He was honoured with VishishtSeva Medal in 2011 and AtiVishishtSeva Medal in 2016. 315. Name the Romanian Prime Minister who resigned after his party (Social Democratic Party) withdrew its support? 1. Steve Austin 2. Mihai Tudose 3. Gheorghe Mihaela 4. Ion Constantin 5. Alexandru Christin Answer - 2. Mihai Tudose Explanation : Romanian Prime Minister Mihai Tudose resigned after his party (Social Democratic Party) withdrew its support. A vote was conducted in the executive committee meeting of Social Democratic Party (PSD) and Mihai Tudose failed to secure majority of the votes. Following this, the Social Democratic Party withdrew its support for Mihai Tudose. Mihai Tudose has resigned six months after he took charge as Romanian Prime Minister. The Social Democratic Party (PSD) announced that Romania's development minister Paul Stanescu will act as interim prime minister. 316. Name the Professional Wrestler, who is the first to be listed in the WWE’s 2018 Hall of Fame class? 1. Goldberg 2. Mikey Whipwreck 3. Stan Stasiak 4. George Steele 5. Nikolai Volkoff Answer - 1. Goldberg Explanation : WWE (World Wrestling Entertainment) announced that Goldberg will be inducted into the WWE Hall Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF of Fame class at a ceremony in 6th April 2018, in New Orleans. Goldberg retired from in-ring competition in 2017. He is the first to be listed in the WWE’s 2018 Hall of Fame class. He is 51 years old. He made his debut in WWE in 2003. Earlier, he was associated with the World Championship Wrestling (WCW).



317. What are the Mascots of Khelo India School Games, which was launched in Delhi? 1. Manfred the elephant 2.Vijay the tiger 3.Jaya the black buck 4. 1 & 2 5. 2 & 3 Answer - 5. 2 & 3 Explanation : Union Sports Minister Rajyavardhan Rathore launched the official anthem and mascot of Khelo India School Games in Delhi. Mascots of Khelo India School Games are ‘Vijay the tiger’ and ‘Jaya the black buck’. “Aurkhelnachahtehain hum…...” the official anthem of Khelo India School Games features several eminent sports personalities of India such as Sardar Singh, Devendra Jhajharia, BaichungBhutia, Leander Paes, Pullela Gopichand, Mary Kom, Sakshi Malik and SainaNehwal. The inaugural Khelo India School Games under the revamped Khelo India Programme will begin on January 31, 2018. Khelo India School Games is being held in collaboration with the School Games Federation of India and National Sports Federation. 318. NK Trikha passed away recently. Who is she? 1. Teacher 2. Doctor 3. Journalist 4. Singer 5. Politician Answer - 3. Journalist Explanation : Journalist NK Trikha passed away at All India Institute of Medical Sciences following a long-time illness. NK Trikha was 82 years old. He had been suffering from blood cancer and had undergone an open heart surgery in 2017. He is survived by his wife, two sons and a grandson. He had worked with the newspaper Navbharat Times. He was also the editor of Navbharat Times’ Lucknow edition. He was also a member of the Press Council of India. He also served as the president of the National Union of Journalists (India) two times. 319. To which Profession Narayan Sadashiv Pharande belonged to? 1. Dietician 2. Politician 3. Researcher 4. Teacher 5. Sportsman Answer - 2. Politician Explanation : Narayan Sadashiv Pharande, senior BJP (Bharatiya Janata Party) leader and former MLC, died following a cardiac arrest at MJM Hospital, in Pune, Maharashtra. Narayan Sadashiv Pharande was 78 years old. He was admitted to MJM Hospital several days back after he suffered from intra-cranial bleeding and paralysis. He is survived by his wife and two daughters. He was the chairman of the Maharashtra Legislative Council from 1998 to 2004. He was also the BJP state president from 1991 to Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1995. 320. Which state government celebrated the Opinion Poll Day as Asmitai Dis (Identity Day)? 1. Odisha 2. Goa 3. Gujarat 4. Arunachal Pradesh 5. Sikkim



Answer - 2. Goa Explanation : Goa celebrated the Opinion Poll Day as Asmitai Dis (Identity Day).16th January is celebrated as Opion Poll Day to mark the historic poll in 1967 in which people of Goa voted not to merge with Maharashtra. Recently Goa Chief Minister Manohar Parrikar announced that 16th January will be celebrated as 'Asmitai Dis'. Goa Pradesh Congress Committee (GPCC) celebrated the 51st Opinion Poll Day at North Goa District Office in Mapusa, Goa. The Goa Forward Party held a public meeting at Lohiamaidan, Margao, Goa. 321. Using what technology, Ratan P. Watal, Principal Adviser of NITI Aayog inaugurated the first Global Initiative on Academic Network (GIAN) course on Sustainable Urban planning? 1. Remote sensing 2. Geographic Information System 3. Passive sensors 4. 1 & 2 5. 2 & 3 Answer - 4. 1 & 2 Explanation : Ratan P. Watal, Principal Adviser of NITI Aayog inaugurated the first Global Initiative on Academic Network (GIAN) course on Sustainable Urban planning using remote sensing and Geographic Information System (GIS) at Indian Institute of Technology Kanpur’s outreach centre at Noida, Uttar Pradesh. This course is being conducted under the GIAN Program of Union Ministry of Human Resource Development and is actively supported by Ministry of Housing and Urban Affairs and NITI Aayog. Under this course, participants will be given state-of-the-art remote sensing and GIS skills which will be useful in managing the rapidly changing urban environment of Indian cities. Special emphasis will be laid on water resource management, strategic emplacements for water treatment facilities and water pollution. 322. The government has withdrawn the subsidy given for Haj pilgrims. This money will be used for what purpose? 1. Building Schools 2. Rural Development 3. Tribal Community Development 4. Youth Empowerment 5. Education of minorities Answer - 5. Education of minorities Explanation : Mukhtar Abbas Naqvi, Union minister for minority affairs, announced that, the government has withdrawn the subsidy given for Haj pilgrims. This move has been made in line with the government’s Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF idea to empower miniorities with dignity. Mukhtar Abbas Naqvi said that for the first time in independent India, 1.75 lakh pilgrims will go to Haj without a subsidy. He said that, this would save the government Rs 700 crore. This amount would be used for education of minorities, especially girls. In May 2017, the central government had constituted a six-member committee to analyse the Haj subsidy matter. In 2012, the Supreme Court insisted the central government to gradually reduce and stop the Haj subsidy by 2022.



323. Government lowered the additional borrowing requirement for the current fiscal year to Rs _____ crore from the previously estimated Rs 50,000 crore? 1. 10,000 crore 2. 20,000 crore 3. 30,000 crore 4. 40,000 crore 5. 42,000 crore Answer - 2. 20,000 crore Explanation : The government lowered the additional borrowing requirement for the current fiscal year to Rs 20,000 crore from the previously estimated Rs 50,000 crore. The government has lowered additional borrowing requirements considering revenue receipts and expenditure pattern. The lesser borrowing will enable to constrict fiscal deficit within the target. No change will be seen in net borrowings as mentioned in the Budget for 2017-18. As per budget, gross and net market borrowings were set at Rs 5.8 lakh crore and Rs 4.23 lakh crore, respectively in 2017-18. 324. Khaps are caste or community based associations from which part of India, who sometimes impose harsh punishments based on age-old traditions? 1. Southern part of India 2. Northern part of India 3. Eastern part of India 4. North-East part of India 5. North- West part of India EAnswer - 2. North part of India Explanation : The Supreme Court stated that, attacking any adult man or woman opting for inter-caste marriage, by khap panchayats is “absolutely illegal”. The bench consisted of Chief Justice Dipak Misra, Justices A M Khanwilkar and D Y Chandrachud. The Supreme Court also said that, no khap panchayat, individual or the society can interfere with any adult woman and man’s decision regarding their marriage. Khaps are caste or community based associations, mainly in the rural areas of north India that sometimes impose harsh punishments based on age-old traditions. 325. Which State Government took a decision to form a non-banking financial company (NBFC)? 1. Punjab 2. Haryana 3. Uttar Pradesh 4. Telangana 5. Karnataka Answer - 2. Haryana Explanation : Haryana State Government took a decision to form a non-banking financial company (NBFC), Haryana State Financial Services Limited. This NBFC will function as an in-house treasury manager for Haryana State Government and will be responsible for efficient management of surplus funds of State public Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF enterprises and autonomous bodies. The NBFC will provide better rates on overnight/yearly deposits of State government entities and would enable quick and hassle-free lending. It will function under the overall control and supervision of State’s General Administration Department. It will be established as a limited company under the Companies Act and will be registered as NBFC with the Reserve Bank of India (RBI).



326. Which state inaugurated the 8th edition of biennial ‘National Maritime Search and Rescue Workshop and Exercise’ between ships and aircraft from the Indian and Japanese Coast Guards commenced on January 16, 2018? 1. Tamil Nadu 2. Kerala 3. Karnataka 4. Gujarat 5. Goa Answer - 1. Tamil Nadu Explanation : 8th edition of biennial ‘National Maritime Search and Rescue Workshop and Exercise’ between ships and aircraft from the Indian and Japanese Coast Guards commenced on January 16, 2018 in Chennai, Tamil Nadu. During the course of this event, a workshop was held on January 16, 2018 and search and rescue operations was conducted on January 17, 2018 in Bay of Bengal. Ships and aircraft of Coast Guards from India and Japan, the Indian Navy and Air Force and National Institute of Ocean Technology (NIOT) participated in this event. Search and rescue operations were jointly reviewed by Indian Coast Guard Director General, Rajendra Singh and Japanese Commandant Admiral Satoshi Nakajima. 327. Central Government has sanctioned projects worth over Rs. 10000 crore for which part of India, for better network connectivity? 1. North East 2. North West 3. South 4. East 5. West Answer - 1. North East Explanation : Central Government has sanctioned projects worth over Rs. 10000 crore in the North East for better network connectivity. Union Telecommunication Minister Manoj Sinha has stated that most of these projects will be completed during 2018. He also mentioned that 2 memorandum of understanding (MoUs) have been signed to cover the uncovered areas in the North East including areas in Assam and Arunachal Pradesh. Emphasis will be laid on upgrading the network connection in border areas. Central Government will also send two nodal officers to monitor the progress on these projects. 328. Which State Government will hold a ‘Blockchain Hackathon for Governance’ from 19th – 21st January 2018? 1. Odisha 2. Gujarat 3. Karnataka 4. Tamil Nadu 5. Kerala Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Answer - 3. Karnataka Explanation : Karnataka State Government will hold a ‘Blockchain Hackathon for Governance’ from 19th – 21st January, 2018 at the Koramangala Indoor Stadium, Bengaluru. The Hackathon will be open to students, startups, and other IT professionals. Cloud-based blockchain technology providers will be invited to provide platforms for use in this hackathon. Karnataka is the third Indian State (After Andhra Pradesh and Telangana) that has announced plans to adopt blockchain for governance. If required, Karnataka State Government will bring out a ‘Whitepaper on blockchain use in governance’ as a prelude to a policy on blockchain. In order to deliberate on various related issues, a ‘Blockchain Conclave’ under the aegis of Bengaluru Tech Summit will also be organisedat a later stage. 329. In which state, Dev Information Technology Ltd has announced that it will set up "DevX", an Accelerator Center for start-ups? 1. Jammu & Kashmir 2. Punjab 3. Bihar 4. Jharkhand 5. Gujarat Answer - 5. Gujarat Explanation : Dev Information Technology Ltd has announced the setting up of "DevX", an Accelerator Center for startups in Gujarat. Entrepreneurs can develop, test and commercially release their ideas at DevX. DevX will be Gujarat’s largest accelerator. It will have co-working space of nearly 15,000-18,000 square feet at a single location. The main focus of DevX will be on Artificial Intelligence (AI), Internet of Things (IOT), Augmented Reality (AR), Virtual Reality (VR) etc. The first phase of DevX will be completed in May 2018. The full commissioning will be completed by December 2018. A startup can hire 1 to 100 seats in DevX for a period ranging from one month to one year. 330. In a bid to give a boost to ‘Make in India’ programme and to encourage participation of private sector in defence design and production, who are allowed to to develop equipment for Indian Armed Forces? 1. Defence based Company 2. Start-up Companies 3. Aerospace Company 4. Private Companies 5. Ex-Servicemen Answer - 2. Start-up Companies Explanation : Defence Acquisition Council (DAC), chaired by Union Defence Minister, Nirmala Sitharaman, cleared procurement of 72400 assault rifles and 93895 carbines to meet their immediate requirement of Defence Forces deployed in border areas. This fast track procurement will be done at a cost of Rs 3547 crore. In a bid to give a boost to ‘Make in India’ programme and to encourage participation of private sector in defence design and production, DAC has simplified the ‘Make II’ category of the Defence Procurement Procedure. As per the revised procedure, Ministry of Defence will now accept suo-motu proposals from the industry. Start-ups have also been allowed to develop equipment for Indian Armed Forces. 331. What are the environmental risks likely to happen in 2018, As per World Economic Forums’s (WEF's) Global Risks Report 2018, published on January 17, 2018? 1. Ecosystem collapse 2. Extreme weather 3. Biodiversity loss 4. Failure of climate-change mitigation 5. All the above Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Answer - 5. All the above Explanation : As per World Economic Forums’s (WEF's) Global Risks Report 2018, published on January 17, 2018, extreme weather events and natural disasters have been identified as the likeliest global risks to occur in 2018.The report is based on a survey, in which views of 1000 global experts and decision-makers were sought, on the most significant risks that face the world. In this context, risks pertain to diverse categories of economic, environmental, geopolitical, societal and technological nature. In the survey, the experts were asked to prioritize 30 global risks in terms of two dimensions viz. likelihood and impact. On both the dimensions, five environmental risks viz. extreme weather; major natural disasters; biodiversity loss and ecosystem collapse; man-made environmental disasters; and failure of climatechange mitigation and adaptation were accorded highest weightage. 332. Which country had set up an experimental air purifying tower, considered the world’s biggest air purifier at a height of 100 meters (328 feet)? 1. Japan 2. USA 3. Canada 4. China 5. Spain Answer - 4. China Explanation : China has set up an experimental air purifying tower, considered the world’s biggest air purifier at a height of 100 meters (328 feet), in Xian, Shaanxi province. The Xian smog tower is being tested by researchers of the Institute of Earth Environment at the Chinese Academy of Sciences. The tower produces 10 million cubic metres of clean air every day. The tower has reduced smog to moderate levels even when air quality was severe. Polluted air is sucked into the glasshouses of the Xian smog tower. It is heated by solar energy. The hot air passes through several cleaning filters and this reduces air pollution. 333. How many designs of Rs.10 coin are released by RBI till date? 1. 9 designs 2. 11 designs 3. 13 designs 4. 14 designs 5. 18 designs Answer - 4. 14 designs Explanation : Reserve Bank of India (RBI) stated that all the 14 designs of Rs 10 coin are valid and legal tender for transactions. RBI had to issue this clarification as it was observed that some traders and members of public were reluctant to accept Rs. 10 coins owing to a doubt about it genuineness. RBI stated that till date, it has issued Rs 10 coin in 14 designs and these coins are legal tender and can be accepted for transactions. It further clarified that different designs, introduced from time to time have distinctive features to reflect various themes of economic, social and cultural values. 334. Which company topped the “Thomson Reuters top 100 global tech leaders list 2018”? 1. Google 2. Microsoft 3. Apple 4. Royal Enfield 5. Facebook Answer - 2. Microsoft Explanation : On January 16, 2018, Thomson Reuters Corp published its debut "Top 100 Global Technology Leaders" list. This list identifies tech industry's top financially successful and organizationally sound Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF organizations. The rankings are based on a 28-factor algorithm that measures performance across eight benchmarks. Eight Benchmarks are – financial performance, management and investor confidence, legal compliance, risk and resilience, innovation, environmental impact, people and social responsibility and reputation. The assessment also takes into consideration patent activity for technological innovation and sentiment in news and selected social media as a measure of a company's public reputation.



335. Which department under Union Ministry of Commerce and Industry, along with Confederation of Indian Industry (CII) signed a memorandum of understanding (MoU) to undertake integrated development of the India’s logistics sector? 1. Department of Commerce 2. Department of Industrial Policy & Promotion 3. Department of Fertilizers 4. Ministry of Consumer Affairs 5. Ministry of Culture Answer - 1. Department of Commerce Explanation : Department of Commerce (under Union Ministy of Commerce and Industry) and Confederation of Indian Industry (CII) signed a memorandum of understanding (MoU) to undertake integrated development of the India’s logistics sector. Central Government believes that improving logistics will not only improve ways of doing business but will also create numerous job opportunities. The MoU pertains to development of domestic logistics as well as export-import logistics. Union Commerce Ministry has prepared a roadmap for modernizing India’s logistics sector and to bring it at par with the best the world. The target is to reduce the logistics cost from current 14 percent of GDP to less than 10 percent by 2022. 336. Which Tele Communication company has unveiled Eagle express submarine cable system to lay a 68000-km undersea cable for carrying data across Europe and Asia? 1. Reliance Communications 2. BSNL 3. Tata Teleservices 4. Bharti Airtel 5. Vodafone Answer - 1. Reliance Communications Explanation : Reliance Communications (RCom) unveiled Eagle express submarine cable system to lay a 68000-km undersea cable for carrying data across Europe and Asia. Eagle express submarine cable is a “cloud and fiber initiative” which will be laid at a cost of $600 million. This submarine cable system will connect its base in India with Italy to the west and Hong Kong on the east. It envisages creating a Next Generation IP and Cloud environment covering Middle East, Europe as well as the large economies of India, China and Indonesia. RCom officials are forecasting the revenue potential of this system to be $1 billion per year. It is expected to be operational by 2020. This project will be financed by several partners. Six partners, including Alibaba have already committed $300 million for this system.
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Current Affairs Q & A PDF 337. Which IT Company had signed a $690 million contract for 10 years with M&G Prudential, to support more than 4 million customer policies? 1. Oracle Financial Servies 2. Verizon 3. Wipro 4. Infosys 5. Tata Consultancy Services Answer - 5. Tata Consultancy Services Explanation : Tata Consultancy Services (TCS) has signed a $690 million contract for 10 years with M&G Prudential, to support more than 4 million customer policies. This is the second insurance company deal TCS has signed in 2018. Recently TCS signed a deal with Transamerica, a US insurance firm. M&G Prudential is a UK and European savings and investments business unit of Prudential Plc.TCS will use its insurance platform BaNCS to process insurance policies. M&G Prudential and Transamerica’s existing platforms will be transformed to new digital platform by TCS. 338. Who was appointed the Chairman and Manging Director (CMD) of Security Printing and Minting Corporation of India Ltd (SPMCIL)? 1. Sasi Natarajan 2. Israel Rodanion 3. Mathew Creusa 4. S Selvakumar 5. Sundar Jayanth Answer - 4. S Selvakumar Explanation : S Selvakumar was appointed as the Chairman and Manging Director (CMD) of Security Printing and Minting Corporation of India Ltd (SPMCIL). S Selvakumar is a senior IAS officer. He is Joint Secretary in the Department of Economic Affairs in the Ministry of Finance. He has been given the additional charge of Chairman and Managing Director (CMD) in SPMCIL. He replaces Anurag Agarwal. SPMCIL produces bank notes, coins, postage stamps, non-judicial stamps, other official documents etc. 339. Who was appointed the UK’s first-ever minister in charge to tackle loneliness and combat social isolation? 1. Philip Hammond 2. David Lidington 3. Tracey Crouch 4. Boris Johnson 5. David Gauke Answer - 3. Tracey Crouch Explanation : Tracey Crouch was appointed as UK’s first-ever minister in charge to tackle loneliness and combat social isolation. Tracey Crouch is at present the minister for sport and civil society in UK. She has been given the additional role of 'minister for loneliness'. This role has been created in memory of Labour MP Jo Cox, who was murdered in 2016. This role will implement recommendations of the Jo Cox Commission on Loneliness. The minister for loneliness will work with the Jo Cox Commission, businesses and charities to form a strategy to combat loneliness. 340. Which country’s Navy inducted a new 4000-ton Type 054A Jiangkai II-class guided-missile frigate into service? 1. China 2. Japan 3. Afghanistan 4. Pakistan Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 5. Srilanka Answer - 1. China Explanation : Chinese Navy inducted a new 4000-ton Type 054A Jiangkai II-class guided-missile frigate into service. This frigate has been christened Rizhao. It was commissioned at a naval shipyard in China’s Liaoning Province. Rizhao, which has been built at the Guangzhou Huangpu Shipyard in Guangdong Province is the 26th ship of the class to enter service. Estimated cost of each frigate in this series is around $348 million. Type 054A Jiangkai II-class frigates are multirole warships and can attain top speed of around 27 knots. Frigates of these series have been used by Chinese Navy for anti-piracy operations in the Gulf of Aden and for conducting patrols in the South China Sea. 341. In which country, the world’s fifth largest gem-quality diamond has been discovered? 1. Angola 2. Lesotho 3. Botswana 4. Namibia 5. Swaziland Answer - 2. Lesotho Explanation : A 910-carat gem diamond, considered to be the fifth largest gem-quality diamond ever found has been discovered in a Lesotho mine. This diamond has been found from Letseng diamond mine, owned by Gem Diamonds Ltd., a UK-based mining company. Gem Diamonds has stated that, this diamond is the largest one discovered from Letseng mine and belongs to a category that represents less than 1% of all mined diamonds in the world. It is more valuable as it is colourless. Mining analysts have speculated that this diamond could be worth as much as $40 million. 342. Name the Brazilian Football World Cup winner who retired from football recently? 1. Ronaldinho 2. Josep Maria Bartomeu 3. Ernesto Valverde 4. Jairzinho 5. Jean Acosta Soares Answer - 1. Ronaldinho Explanation : Ronaldinho, Brazilian World Cup winner has retired from football. Ronaldinho is 37 years old. He is a winner of the Champions League and Ballon d’Or awards. He was an attacking midfielder, winger and forward. His first performance was with team Gremio. He joined Barcelona team in 2003. Ronaldinho faced a downfall during his tenure at Barcelona. He was sold to Milan team. His last professional performance was for Brazil's Fluminense in 2015. 343. To which Profession W.B. Rao belonged to? 1. Cinematographer 2. Physician 3. Teacher 4. Dietician 5. Athlete Answer - 1. Cinematographer Explanation : W.B. Rao, Hindi film cinematographer passed away, after he was admitted in a serious condition to a hospital in Juhu, Mumbai. W B Rao started his career with Indian cinema in 1960s as an assistant cinematographer. He held a senior position at the Western Indian Cinematographer's Association (WICA). His important works are 'Hum', 'Khuda Gawah', 'Dhadkan', 'Rangeela', 'Judwaa', 'Har Dil Jo Pyar Karega', 'Afsana Pyar Ka', 'Barsaat Ki Raat', 'Insaaf', and 'Jurrat'. Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 344. Which country hosted the International Solar Alliance Forum, in which Indian Government decided to set up $ 350 million solar development fund for financing solar projects? 1. USA 2.UAE 3. China 4. Japan 5. Germany Answer - 2. Abu Dhabi, UAE Explanation : Indian Government is planning to set up $ 350 million solar development fund for financing solar projects. This announcement was made by Raj Kumar Singh, Minister of State (IC) for Power and New & Renewable Energy on January 17, 2018 at International Solar Alliance Forum in Abu Dhabi, UAE. Indian Government has set an ambitious target of adding 175 gigawatts (GW) in renewable energy by 2022. Besides, it expects renewable energy to make up 40 percent of installed power capacity by 2030 (compared to 18.2 percent at the end of 2017).In order to attain these goals, a whopping $125 billion fund will be required. $350 million fund is a small step in this direction. However, Indian Government wants foreign capital to account for a bulk of its investments to meet its renewable energy target. 345. Which State Cabinet approved 1% reservation for orphans in government jobs under general category? 1. Madhya Pradesh 2. Punjab 3. Haryana 4. Maharashtra 5. Odisha Answer - 4. Maharashtra Explanation : Maharashtra State Cabinet approved one per cent reservation for orphans in government jobs under general category. Maharashtra State Women and Child Welfare Minister PankajaMunde stated that this decision will help to rehabilitate orphan children and secure their future.She said that as caste of orphans is not known, they cannot be included in a specific category and thus 1% reservation has been provided in General Category.As soon as the orphans step out of the orphanage, they have to face a number of difficulties. Through reservation, some of them will be able to get a government job and get other facilities related to the job. 346. The Indian government has planned to form a ________________, to combat cyber-crimes like cyber threats, child pornography, online stalking etc? 1. Cyber Warrior Police Force 2. Cyber Cell Police Force 3. Cyber Warrior Police Cell 4. Cyber Information Security Cell 5. Cyber Warrior Security Force Answer - 1. Cyber Warrior Police Force Explanation : The government has planned to form a Cyber Warrior Police Force (CWPF) to combat cyber-crimes like cyber threats, child pornography, online stalking etc.The CWPF would function under the National Information Security Policy and Guidelines wing of the Cyber and Information Security (CIS) division of the Union home ministry.The CWPF will be developed on the lines of Central Armed Police Force. The jurisdiction of CWPF has not yet been decided.The Union home ministry had already instructed all the states and Union territories to form state and district cyber-crime coordination cells. The state cyber security cells will act as foundation for the centralised CWPF. 347. Which state hosted the 14th meeting of the Special Committee for Inter-linking of Rivers 2018? Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1. Bihar 2. Rajasthan 3. Himachal Pradesh 4. Sikkim 5. New Delhi Answer - 5. New Delhi Explanation : 14th meeting of the Special Committee for Inter-linking of Rivers was held on January 17, 2018 in New Delhi. The meeting was attended by Nitin Gadkari - Union Minister of Water Resources, River Development and Ganga Rejuvenation, Arjun Ram Meghwal - Union Minister of State for Water Resources, River Development and Ganga Rejuvenation, Dharam Pal Singh - Irrigation Minister of UP, T Harish Rao - Irrigation Minister of Telangana and senior officials from the centre and state governments.Main topics that were taken up during the meeting included the status of clearance of KenBetwa Link Project, Damanganga-Pinjal and Par-Tapi-Narmada Link Projects.Other topics on which discussions were held included Surplus Water in River Basin for Interlinking of Rivers, Restructuring of National Water Development Agency and Status of Intra-State link proposals. 348. Which city inaugurated the 60th edition of India International Garment Fair (IIGF) 2018? 1.New Delhi 2. Mumbai 3. Kolkata 4. Ahmedabad 5. Patna Answer - 1. New Delhi Explanation : Minister of State for Textiles, Ajay Tamta inaugurated 60th edition of India International Garment Fair (IIGF) at Pragati Maidan, New Delhi. The International Garment Fair, which started in 1988 is a B2B (business-to-business) fair for conducting quality business. Business worth US $200 million was conducted in the previous edition of this fair.It is being organized by Apparel Export Promotion Council (AEPC), in association with International Garment Fair Association and four major Garment Exporters' Associations, viz. Garment Exporters Association (GEA), Apparel Exporters & Manufacturers Association (AEMA),Garment Exporters of Rajasthan (GEAR) and The Clothing Manufacturers Association of India (CMAI).294 garment exporters from 11 states including Haryana, Gujarat, Maharashtra, Madhya Pradesh, Rajasthan, Telangana, Tamil Nadu, Uttar Pradesh and West Bengal, are participating in this 3-day event. 349. Which state Legislative Assembly passed grants of horticulture department for 2018-19, for Rs 528.33 crore? 1. Sikkim 2. Meghalaya 3. Maharashtra 4. Jammu and Kashmir 5. Uttarkhand Answer - 4. Jammu and Kashmir Explanation : Jammu and Kashmir Legislative Assembly passed grants of horticulture department for 2018-19, for Rs 528.33 crore. The grants of horticulture was passed thorough voice vote. 21 members were involved in the discussion. Jammu and Kashmir Horticulture Minister Syed Basharat Ahmad Bukhari said the horticulture sector is a key source of employment opportunities in Jammu & Kashmir.He said that, horticulture sector contributes 8 % to the GDP of Jammu & Kashmir. Jammu & Kashmir contributes to 70 % of total apple production, 92 % of walnut production, 91 % of almond production in India. 350. Andhra Pradesh Government signed an MoU with which Organisation to create an online Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF dashboard for the 115 most backward districts of India, in Amaravati, Andhra Pradesh? 1. Intelligence Bureau 2. NITI Aayog 3. NABARD 4. Union Public Service Commission 5. Central Reserve Police Answer - 2. NITI Aayog Explanation : Andhra Pradesh Government signed a MoU with NITI Aayog to create an online dashboard for the 115 most backward districts of India, in Amaravati, Andhra Pradesh. NITI Aayog Vice-chairman Rajiv Kumar and Andhra Pradesh Chief Minister N Chandrababu Naidu were present when the MoU was



signed.The backward districts were selected based on education, health, nutrition, rural road connectivity, rural household electrification, access to potable water, individual toilets, etc.Jharkhand has the highest number of the listed backward districts. It is followed by Bihar and Chhattisgarh. 351. Which state became the first state in India to completely implement door-to-door garbage collection in all areas under urban bodies? 1. Karnataka 2. Kerala 3.Madhya Pradesh 4. Goa 5. Telangana Answer - 3. Madhya Pradesh Explanation : Madhya Pradesh has become the first state in India to completely implement door-to-door garbage collection in all areas under urban bodies. Maya Singh, Urban Development and Housing Minister, said that measures like solid waste management at landfill sites and processing through the Public Private Partnership (PPP) mode are implemented in urban areas.She instructed the respective officials to submit weekly reports on the progress of work done in solid waste management centres. She said that, garbage collection should be carried out on holidays also. 352. In the International Solar Alliance (ISA) Ministerial session held at Abu Dhabi, which private sector lender announced that it will mobilise USD 1 billion till 2023 and USD 5 billion till 2030 towards financing solar energy projects in India? 1. SBI 2. Canara Bank 3. YES Bank 4. HDFC Bank 5. Union Bank of India Answer - 3. YES Bank Explanation : International Solar Alliance (ISA) hosted a two-day event, ‘International Solar Alliance Forum’ during 17-18th January, 2018 at the World Future Energy Summit (WFES) 2018 in Abu Dhabi, UAE. WFES is an annual event, dedicated to advancing future energy, clean technologies and energy efficiency. It is held under the patronage of Sheikh Mohammed Bin Zayed Al Nahyan, the Crown Prince of Abu Dhabi. At the end of the ISA Ministerial session, private sector lender YES Bank announced that it will mobilise USD 1 billion till 2023 and USD 5 billion till 2030 towards financing solar energy projects in India. Yes Bank has already signed five solar energy co-financing Letters of Intent with Hero Future Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Energy, Tata Power Delhi Distribution, Greenko Group, Jakson Group and Amplus Solar. All these projects are expected to be completed by 2023. 353. Which is the first Bank to reach Rs 5 lakh crore market capitalisation (m-cap)? 1. Yes Bank 2. Canara Bank 3. ICICI Bank 4. HDFC Bank 5. Axis Bank Answer - 4. HDFC Bank Explanation : HDFC Bank’s market capitalisation crossed Rs 5 lakh crore mark. Market value of a company's outstanding shares is referred to as market capitalisation (m-cap). It is calculated by multiplying the current market value of company’s share with total outstanding shares. HDFC Bank has become the third company to cross Rs. 5 lakh crore m-cap after Reliance Industries Ltd. and Tata Consultancy Services.During January 18, 2018 afternoon trade, HDFC Bank’s m-cap stood at Rs 502859.55 crore. It is also the first bank to achieve this milestone. 354. What is the cash prize given for the winner of “Sangeet Natak Akademi Puraskar Award?” 1 .Rs. 50,000 2. Rs. 75,000 3. Rs. 1,00,000 4. Rs. 1,50,000 5. Rs. 2,00,000 Answer - 1. Rs. 50000 Explanation : President of India, Ram Nath Kovind, presented the Sangeet Natak Akademi’s Fellowships (Akademi Ratna) and Sangeet Natak Akademi Awards (Akademi Puraskar) for the year 2016 at a function held in New Delhi. 355. Name the Book House which secured a place in the Limca Book of Records 2018 for a huge collection of 80,000 books? 1. Tata Book House 2. Gulshan Book House 3. India Book House 4. Penguin Book House 5. Blossom Book House Answer -2. Gulshan Book House Explanation : Gulshan Books, a Kashmiri publishing house, has secured a place in the Limca Book of Records 2018 for a huge collection of 80,000 books.Gulshan Books is present at the Nehru Park in Jammu and Kashmir. It is the only bookshop-library on a lake.It has a huge variety of books. Owner of the publishing house, Sheikh Ajaz, said that they have a large collection of books by local authors and books based on Kashmir that came out in the past 80-90 years. 356. Chkfake Brand Protection Solutions launched 'Chkfake' - a global app to check _______________? 1. The PNR status of Train tickets 2. The details of Government Institutions 3. Authenticity of currency notes 4. GST regarding details 5. Climatic conditions Answer Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Answer - 3. Authenticity of currency notes Explanation : Chkfake Brand Protection Solutions launched 'Chkfake' - a global app to check authenticity of currency notes of all major currencies worldwide. Chkfake is an online platform that can be used to check authenticity of currency notes. The Chkfake app is now available for iOS and Android systems. It can be downloaded free of cost. It can be accessed at any time from any location. Using this app, both new notes and old designs of Indian Rupees can be verified for authenticity.It can also be used to train stakeholders, customers, enforcement authorities, employees and people dealing with cash to check authenticity of currency notes.



357. India successfully test-fired Agni-V, a surface to surface nuclear-capable ballistic missile from Abdul Kalam Island off the Odisha coast. This missile’s strike range is of ___________ km? 1. 6500 km 2. 6000 km 3. 5500 km 4. 5000km 5. 4000 km Answer - 4. 5000 km Explanation : India successfully test-fired Agni-V, a surface to surface nuclear-capable ballistic missile from Abdul Kalam Island off the disha coast.Agni-V is an inter-continental ballistic missile (ICBM) having a strike range of 5000-km. It incorporates latest technologies in terms of navigation , warhead and engine.AgniV is 17-metre tall and two-metre wide. It is capable of carrying a nuclear warhead of about 1.5 tonnes.This was the first user associate test of Agni-V. Its last developmental trial test was conducted on December 26, 2016. 358. Name the Cricketer, who won the Sir Garfield Sobers Cricketer of the year, ICC Cricketer of the Year 2017 and ICC ODI cricketer of the year 2017 awards for his accomplishments in 2017? 1. AB de Villiers 2. MS Dhoni 3. Virat Kohli 4. Don Bradsman 5. Steve Smith Answer - 3. Virat Kohli Explanation : Virat Kohli has won the Sir Garfield Sobers Cricketer of the year, ICC Cricketer of the Year 2017 and ICC ODI cricketer of the year 2017 awards for his accomplishments in 2017.This is the second time Virat Kohli has won the best cricketer of the year award. He had won the best ODI cricketer by ICC (International Cricket Council) five years back.The qualification period was from 21 September 2016 to the end of 2017. During this period, Virat Kohli scored 2,203 Test runs and 1,818 ODI runs and 299 T20I runs.Also, Indian leg spinner YuzvendraChahal won the ICC T20I performance of the year award. 359. Ava Mukherjee passed away recently. Who was she? 1. Politician 2. Actress 3. Doctor 4. Teacher 5. Singer Answer Answer - 2. Actress Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Explanation : Actress Ava Mukherjee passed away in Mumbai.Ava Mukherjee was 88 years old. Cause of her death is not known.She began her career with the Bengali film 'Ram Dhakka' in 1966. She also worked as a copywriter, translator and writer.Her important films are Devdas, Detective Naani, DarnaZaroori Hain, and The Firm Land. She had also worked in TV commercials. 360. Name the renowned Khasi author who recently died at a hospital in Shillong, Meghalaya. 1. Geeta Chandran 2. Ratnamala Prakash 3. Arvind Mulgaonkar 4. Chiranji Lal Tanwar 5. Leslie Harding Pde Answer - 5. Leslie Harding Pde Explanation : Leslie Harding Pde, renowned Khasi author, died following a short period of illness, at a hospital in Shillong, Meghalaya.Leslie Harding Pde was 79 years old. He was a playwright, writer, translator and humourist.He had written over 20 books. He also translated the Bhagavad Gita, Ramayana, Mahabharat and the Upanishads into Khasi language. He was the founder member of Seng Biria U Khasi Humourists' Society. 361. Name the Akali leader and former chief secretary of the SGPC (Shiromani Gurdwara Parbandhak Committee) who passed awayrecently in Amritsar, Punjab? 1. Manjit Singh 2. Shyamnd Singh 3. Prabhakar Karekar 4. Kala Ramnath 5. Bipin Kumar Answer - 1. Manjit Singh Explanation : Manjit Singh Calcutta, Akali leader and former chief secretary of the SGPC (Shiromani Gurdwara Parbandhak Committee) passed away in Amritsar, Punjab.Manjit Singh Calcutta was 79 years old. He had been ill for a short while. He is survived by his wife, son and two daughters.He entered politics in 1955. He graduated in law from the University College of Law of Calcutta in 1966.In 1997, he became an MLA from Amritsar (South) assembly constituency and became the minister of higher education 362. To which Profession Kashinath belonged to? 1. Doctor 2. Accountant 3. Psychologist 4. Lawyer 5 .Actor Answer - 5.Actor Explanation : Kannada film actor Kashinath died at Shankara Cancer Hospital in Bengaluru, Karnataka.Kashinath was a director and actor in the Kannada film industry. He had been suffering from cancer.He is survived by his wife and two children. He had worked in more than 40 films. He was also a music director and producer. He hailed from Kundapur in Udupi district, Karnataka. 363. The 3rd edition of the Raisina Dialogue began in New Delhi on January 16, 2018. Who inaugurated this function? 1. Prime minister of New Zealand, Jacinda Ardern 2. Prime Minister of Italy, Paolo Gentiloni Silveri 3. Prime Minister of France, Édouard Charles Philippe Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 4. Prime Minister of Israel, Benjamin Netanyahu 5. Prime Minister of Spain, Mariano Rajoy Brey Answer - 4. Prime Minister of Israel, Benjamin Netanyahu Explanation : 3rd edition of the Raisina Dialogue began in New Delhi on January 16, 2018. It was inaugurated by Prime Minister of Israel, Benjamin Netanyahu. Theme of 3rd Raisina Dialogue was "Managing Disruptive Transitions: Ideas, Institutions and Idioms”. First held in 2016, Raisina Dialogueis a multilateral conference held annually in New Delhi. It is Indian Government’s flagship conference on geopolitics and geo-economics. It is hosted by an independent think tank named Observer Research Foundation in collaboration with the Union Ministry of External Affairs.



364. How many cities are selected under the Smart Cities Mission by Indian Government recently ? 1. 7 2. 9 3. 11 4. 13 5. 17 Answer - 2. 9 Explanation : Central Government announced names of nine new cities selected under the Smart Cities Mission. Announcement in this regard was made by Minister of State, Housing & Urban Affairs, Hardeep S Puri. The nine cities that have been selected have proposed an investment of Rs. 12824 crore. Out of Rs.12824 investment that has been proposed, 10639 crore would be in Area Based Development initiatives and Rs. 2185 crore for Pan City initiatives. These investments will impact 35.3 lakh persons living in these nine cities. Minister of State, Housing & Urban Affairs, Hardeep S Puri has stated that with the selection of nine new cities, total investment proposed under Smart Cities Mission has reached Rs.203979 crore. 365. In which year, the Union Minister of Health and Family Welfare has launched Pradhan Mantri Surakshit Matritva Abhiyan (PMSMA) programme, with an objective to ensure comprehensive and quality antenatal checkups to pregnant women across India? 1. 2000 2. 2005 3. 2010 4. 2016 5. 2017 Answer - 4. 2016 Explanation : J P Nadda, Union Minister of Health and Family Welfare has stated that antenatal check-ups under Pradhan Mantri Surakshit Matritva Abhiyan (PMSMA) has crossed one crore mark. PMSMA programme was launched in 2016 with an objective to ensure comprehensive and quality antenatal checkups to pregnant women across India. Under this programme, quality antenatal checkups are provided to pregnant women on the 9th of every month at PMSAM sites. On this day, pregnant women visiting the sites are appropriately examined and investigated by an obstetrician/physician. PMSMA has been successful in reaching out to the difficult and remote areas of India, as out of the 1 crore checkups, more than 25 lakh check-ups were conducted in high priority districts identified by the Union Health Ministry for focussed attention. 366. In which state the first Blockchain academy was inaugurated? 1. Gujarat Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 2. Kerala 3. Manipur 4. Meghalaya 5. Karnataka Answer - 2. Kerala Explanation : Indian Institute of Information Technology and Management-Kerala (IIITM-K) and Blockchain Education Network (BEN) have planned to jointly set up Kerala Blockchain Academy at Technopark campus, in Thiruvananthapuram, Kerala. This Blockchain academy is said to be the first of its kind in India. Michael Gord, founder and CEO of MLG Blockchain Consulting, launched the website for the Blockchain academy. Michael Gord is on the Advisory Board of BEN. The Blockchain academy aims to utilise blockchain technology for the welfare of public, promote innovations and entrepreneurship with blockchain technology.



367. Which state government has planned to commission Early Warning Dissemination System (EWDS) in coastal areas of 6 districts by March 2018? 1. Odisha 2. Kerala 3. Karnataka 4. Goa 5. Gujarat Answer - 1. Odisha Explanation : Odisha government has planned to commission Early Warning Dissemination System (EWDS) in coastal areas of 6 districts by March 2018. This project aims to provide foolproof communication system for providing information to the local people about disasters like cyclone and tsunami. This is a part of World Bank-supported National Cyclone Risk Mitigation Project (NCRMP). This will provide last mile connectivity in 22 blocks of six coastal districts namely Balasore, Bhadrak, Jagatsinghpur, Kendrapara, Puri and Ganjam. Total cost of the project is Rs 75 crore. Out of this Rs 67 crore will be provided by NCRMP. Remaining amount will be provided by Odisha government under State Disaster Response Fund. This system will send disaster warning messages to all mobile phone subscribers in the area that is to be affected by a disaster. This alert system will cover 122 locations in total. 368. Which country joins Australia Group recently and thereby became the 43rd member of the Australia Group (AG)? 1. Norway 2. Sweden 3. Germany 4. France 5. India Answer - 5. India Explanation : On January 19, 2018 India formally became the 43rd member of the Australia Group (AG). Australia Group is a cooperative and voluntary group comprising countries that are working to prevent the spread of materials, equipment and technologies that could be used to develop or acquire chemical and biological weapons (CBW). It was established in year 1985. Secretariat of Australia Group is managed by Australia. By joining Australia Group, India is now a member of three out of four non proliferation groups. India joined the Missile Technology Control Regime (MTCR) in 2016 and the Wassenaar Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Arrangement (WA) in 2017. Despite intense diplomatic efforts India has not been able to join Nuclear Suppliers Group (NSG) owing to China’s objection. 369. In which country, the world’s largest underwater cave was discovered by the Divers of Great Maya Aquifer Project? 1. Australia 2. Mexico 3. Antarctica 4. India 5. China Answer - 2. Mexico Explanation : Divers of Great Maya Aquifer Project have discovered world’s largest known underwater, flooded cave in Mexico. This cave system is located near the beach resort of Tulum on the Yucatan Peninsula. It is made of two massive underwater caverns (Sac Actun and Dos Ojos, measuring 163 miles and 52 miles, respectively) that are connected. With discovery of this connection, the combined length of Sac ActunDos Ojos system stands at nearly 215 miles. This is much larger than Ox Bel Ha cave system (also in Mexico), which stretches 168 miles long and was considered as world’s largest underwater cave system.The Sac Actun-Dos Ojos cave system is also full of pre-Hispanic archaeological sites from the ancient Mayan civilisation. 370. Name the Small Finance Bank which has signed an MoU with LIC to offer Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY)? 1. Ujjivan Small Finance Bank 2. AU Small Finance Bank 3. Equitas Small Finance Bank 4. Capital Local Area Bank 5. Disha Microfin Private Ltd Answer - 2. AU Small Finance Bank Explanation : AU Small Finance Bank has signed a MoU with LIC to offer Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY). As per the MoU, LIC will provide a life cover of Rs 2 lakh in case of death to the customer at a premium of Rs 330 per annum. AU Small Finance Bank’s MD and CEO Sanjay Agarwal, said that, the bank aims to provide services to its customers under a single roof. 371. Name the Mobile Application that has launched Business app to help small enterprises to connect efficiently with their customers. 1. WeChat 2. Hike 3. Telegram 4. Viber 5. WhatsApp Answer - 5. WhatsApp Explanation : WhatsApp has launched Business app to help small enterprises to connect efficiently with their customers. The WhatsApp Business app has been launched for Android systems. It has been released in Indonesia, Italy, Mexico, the UK and the US. It is expected to release soon in India. Currently the WhatsApp Business app is free of cost. A small enterprise owner can create a Business Profile containing details like business description, email or store addresses, and website with the app. This will be highlighted to regular users on WhatsApp. The app provides features like quick replies, etc. to help provide fast answers to frequently asked questions (FAQs). Also, there will be greeting messages and away messages for customers.
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Current Affairs Q & A PDF 372. Name the Ecotourism Trust which was awarded the "Innovation in Tourism Enterprise" award, at the 14th UNWTO (United Nations World Tourism Organisation) Awards ceremony in Madrid, Spain. 1. Dzüleke Eco Tourism Board, Nagaland 2. Nilgiri Pipit Ecotourism, Kerala 3. Mangalajodi Ecotourism Trust, Odisha 4. Munnar Ecotourism, Kerala 5. Coorg Ecotourism, Karnataka Answer - 3. Mangalajodi Ecotourism Trust, Odisha Explanation : Mangalajodi Ecotourism Trust of Odisha was awarded the "Innovation in Tourism Enterprise" award, at the 14th UNWTO (United Nations World Tourism Organisation) Awards ceremony in Madrid, Spain. Mangalajodi Ecotourism Trust is promoted by RBS Foundation India and Indian Grameen Services. It is a community owned and run entity. It is located on the banks of Chilika Lake in Odisha. Earlier, the villagers of Mangalajodi were involved in poaching of birds. Now they have transformed into defenders of wildlife, owing to the efforts of the trust. The 'Innovation in Tourism Enterprise' was awarded based on the principles of community ownership and Eco Tourism. UNWTO stated that Mangalajodi Ecotourism Trust’s business model is economically feasible and contributes to environment sustainability. 373. Who is the first African American, to join Facebook’s board? 1. Kenneth Chenault 2. Ursula Burns 3. Samuel Jins 4. Edward Gilligan 5. Kenneth Frazier Answer - 1. Kenneth Chenault Explanation : Kenneth Chenault, Former CEO of American Express, joined Facebook’s board, becoming the first African American Board Member of Facebook. Kenneth Chenault has vast experience in fields like customer service, direct commerce, etc. He retired from his CEO position in American Express in October 2017. He was also American Express’ first black CEO. Facebook had been looking for an African American board member to fix its lack of diversity. 374. Which is the Indian Navy’s largest ship and the only aircraft carrier, that has been formally affiliated to Indian Army’s Bihar Regiment and No. 6 Squadron of the Indian Air Force? 1. INS Mumbai 2. INS Viraat 3. INS Vikramaditya 4. INS Shivalik 5. INS Arihant Answer - 3. INS Vikramaditya Explanation : Indian Naval Ship Vikramaditya, which is Indian Navy’s largest ship and the only aircraft carrier, has been formally affiliated to Indian Army’s Bihar Regiment and No. 6 Squadron of the Indian Air Force. Bihar Regiment is a highly decorated Infantry Unit of the Indian Army. No. 6 Squadron of the Indian Air Force specializes in maritime strike operations and operates the Jaguar fighter aircraft. Rear Admiral RB Pandit, the Flag Officer Commanding Western Fleet stated that the idea behind the affiliation was to foster a feeling of mutual pride and friendship between the three units that would enhance synergy and jointmanship between the three services. The affiliation ceremony was held onboard INS Vikramaditya at the Karwar Naval Base, Karnataka. The affiliation motto is ‘Victory through Jointness’.
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Current Affairs Q & A PDF 375. What is India’s position in FIFA Rankings 2018 ? 1. 100th 2. 101st 3. 102nd 4. 103rd 5. 104th Answer - 3. 102nd Explanation : India climbed up 3 places to secure 102nd spot in the first FIFA rankings of 2018. India has secured a total of 333 points. Indian team remained unbeaten in 2017 and had won seven of nine matches conducted by FIFA. The top 14 positions remained unchanged. Germany secured 1st spot. It is followed by Brazil, Portugal, Argentina and Belgium. India is followed by Qatar at 103rd position. Iran is the top ranked Asian team at the 34th position.



376. To which Profession Chandi Lahiri belonged to? 1. Pianist 2. Violinist 3. Cartoonist 4. Dietician 5. Actor Answer - 3. Cartoonist Explanation : Cartoonist Chandi Lahiri passed away following respiratory ailments, at R G Kar Hospital, in Kolkata. Chandi Lahiri was 86 years old. He is survived by his wife and a daughter. He started his a career as a journalist. His cartoons were published in several English and Bengali newspapers and magazines. He was also called the creator of ‘pocket cartoons’ in Bengal. He also authored books like “Catoon er itibritto (the history of cartoons)” and “Scene’s Freedom: a history in cartoons 1947-1993”. 377. Jo Jo White passed away recently. To which sport he belonged to? 1. Basket Ball 2. Football 3. Hockey 4. Snowball 5. Handball Answer - 1. Basket Ball Explanation : Basket Ball legend Jo Jo White passed away. No details regarding Jo Jo Whites’ death has been revealed. He had underwent a surgery for brain tumor in 2010. He was 71 years old. He was a basketball Hall of Famer. He played for the team Boston Celtics. He had won NBA champion twice. He was inducted into the Naismith Memorial Basketball Hall of Fame in 2015. 378. Name the British television and stage actor who passed away recently at Westminster hospital, in London. 1. Michael Caine 2. Peter Wyngarde 3. David Calder 4. Peter Capaldi 5. Simon Callow Answer - 2. Peter Wyngarde Explanation : British television and stage actor Peter Wyngarde passed away following a long time illness at Chelsea Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF and Westminster hospital, in London. Peter Wyngarde was 90 years old. He was popularly known for his role in 'Department S' television series. He had acted in various shows and movies like 'The Avengers', 'The Saint,' 'Flash Gordon' etc. 379. Which state Government launched Girl Child Week programme to celebrate the girl child and spread awareness on gender equality? 1. Kerala 2. Delhi 3. Maharashtra 4. Punjab 5. Bihar Answer - 2. Delhi Explanation : Delhi launched Girl Child Week programme to celebrate the girl child and spread awareness on gender equality. The Girl Child Week is held from 18 January to 24 January 2018. 24 January is celebrated as National Girl Child Day. The Girl Child Week is organised by NGO Alliance Defending Freedom India and PC&PNDT Cell of Directorate of Family Welfare of Delhi government. The Girl Child Week campaign is conducted to spread awareness on the Pre-Conception and Pre-Natal Diagnostic Techniques (PC&PNDT) Act, 1994. This act prohibits sex determination during pregnancy. Arvind Kejriwal signed the pledge to honour and respect women. He said that, the sex ratio at birth in Delhi has raised from 886 females for 1,000 males in 2012 to 902 for 1,000 males in 2016. 380. On what date, National Disaster Response Force (NDRF) celebrated its 13th Raising Day in New Delhi? 1. 19th January 2. 18th January 3. 17th January 4. 16th January 5. 15th January Answer - 1. 19th January Explanation : On 19th January 2018, National Disaster Response Force (NDRF) celebrated its 13th Raising Day in New Delhi. Rajiv Jain, Director Intelligence Bureau, was the chief guest of the occasion. Distinguished Service Medals to NDRF personnel were awarded at the occasion. An MoU was also signed in between NDRF and NSDC (National Skill Development Corporation). A co-operation with Facebook was also carried out at the programme. This cooprtaion with Facebook focuses on targeted geographical messaging, disaster information volunteers and community capacity building. 381. 25th meeting of the Goods and Services Tax (GST) Council was held in New Delhi on January 18, 2018. In this meeting the council reduced the tax rates of 29 goods and 53 categories of service. The new rates will be applicable from_______? 1. January 20, 2018 2. January 22, 2018 3. January 23, 2018 4. January 25, 2018 5. January 30, 2018 Answer - 4. January 25, 2018 Explanation : 25th meeting of the Goods and Services Tax (GST) Council was held in New Delhi on January 18, 2018. The meeting was chaired by Union Finance Minister, Arun Jaitley. Highlight of the 25th GST Council meet was the reduction of tax rates on 29 goods and 53 categories of service. The new rates will be applicable from January 25, 2018. Jaitley stated that although latest rate reductions would affect Central Government’s GST revenue, the impact would be small. GST is a destination-based, single Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF indirect tax that is levied on consumption of goods or use of services across India. It was rolled out in India from July 1, 2017. 382. In how many cities the Union Minister of State (Independent Charge) for Housing and Urban Affairs Hardeep S Puri, announced commencement of the Liveability Index Programme? 1. 116 Indian cities 2. 115 Indian cities 3. 114 Indian cities 4. 113 Indian cities 5. 114 Indian cities Answer - 1. 116 Indian cities Explanation : Union Minister of State (Independent Charge) for Housing and Urban Affairs Hardeep S Puri, announced commencement of the Liveability Index Programme in 116 Indian cities. Goal of assessing the cities on liveability standards and thereafter compiling the index rankings is to make Indian cities more ‘Liveable’. This programme would be funded by the World Bank. The list includes the identified



Smart Cities and few more cities with a population of over 1 million.



383. To strengthen the cyber security, What is the initiative launched by the Minister of State for Electronics & Information Technology KJ Alphons? 1. Cyber Relationship Framework 2. Cybersecurity Policy Initiative 3. Cyber Surakshit Bharat initiative 4. Cybersecurity Standardization 5. Cyber Subharna Bharat initiative Answer - 3. Cyber Surakshit Bharat initiative Explanation : Minister of State for Electronics & Information Technology. KJ Alphons launched Cyber Surakshit Bharat initiative. Objective of this initiative is to spread awareness about cybercrime and to train and prepare Chief Information Security Officers (CISOs) and frontline IT staff of all government departments to effectively deal and neutralise cyber threats. This initiative has been launched in association with National e-Governance Division (NeGD) and leading companies of Information Technology Industry. Cyber Surakshit Bharat initiative is the first public-private partnership in the area of cyber security. 384. In which district of Puducherry, the Union Minister for External Affairs, Sushma Swaraj inaugurated the first Post Office Passport Seva Kendra (POPSK)? 1. Mahe 2. Karaikal 3. Yanam 4. Villianur 5. Chandernagor Answer - 2. Karaikal Explanation : Union Minister for External Affairs, Sushma Swaraj inaugurated Post Office Passport Seva Kendra (POPSK) at Karaikal in the Union Territory (UT) of Puducherry. This POPSK is expected to benefit Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF people of Karaikal, as now they can avail passport related services without having to travel to Puducherry. POPSK is a joint initiative by the Ministry of External Affairs (India) (MEA) and the Department of Posts (DoP), where the Head Post Offices (HPO) and post offices across India will be utilized as Post Office Passport Seva Kendra for delivering passport related services to the citizens. Objective of this initiative is to ensure wider coverage of passport related services. 385. Which state Government launched e-Hospital Management Information System, an online platform which hosts all clinical parameters of patients and reporting of performance criteria of hospitals? 1. Gujarat 2. Punjab 3. Uttarkhand 4. Odisha 5. Jharkhand Answer - 4. Odisha Explanation : Odisha State Government launched Odisha e-Hospital Management Information System (OeHMIS), an online platform which hosts all clinical parameters of patients and reporting of performance criteria of hospitals. Through OeHIMS, patients can be registered online. Besides, individual electronic health records can be viewed and downloaded online through web portal or mobile application. Technical support for OeHMIS is being provided by Centre for the Development of Advanced Computing (CDAC). Odisha State Government has allocated Rs. 14.16 crore for implementation of this project. Pilot projects of OeHMIS have been launched at Capital Hospital, Bhubaneswar and SCB Medical College and Hospital, Cuttack. It will be extended to other health institutions in near future 386. bharatkeveer.gov.in web portal is related to which of the following? 1. Youths 2. Martyrs 3. Education 4. Aadhar 5. Politics Answer - 2. Martyrs Explanation : Union Home Minister Rajnath Singh launched ‘Bharat Ke Veer’ graphic novel series on Central Armed Police Forces (CAPF) martyrs, ‘Bharat Ke Veer’ anthem and a short film on India’s bravehearts. At the launch event, Mr. Singh stated that no amount of monetary compensations can be enough for those who lay their lives in the line of duty. Earlier, Mr. Singh had stated that Central Government was making all efforts to ensure that the kin of martyred troops are provided a compensation of not less than Rs one crore. It is to be noted that in April 2017, Mr. Singh had launched bharatkeveer.gov.in web portal that enables common people to make monetary donations (up to combined upper limit of Rs. 15 lakh for each martyr) to families of paramilitary troops killed in action. 387. Which State Government approved Rs 4000 crore – Nanaji Deshmukh Krishi Sanjivani Yojna? 1. Maharashtra 2. Odisha 3. Himachal Pradesh 4. Arunachal Pradesh 5. Maharashtra Answer - 1. Maharashtra Explanation : Maharashtra State Government approved Rs 4000 crore – Nanaji Deshmukh Krishi Sanjivani Yojna. Nanaji Deshmukh Krishi Sanjivani Yojna is aimed at promoting climate-resilient agriculture in 5142 villages across 15 districts of Maharashtra. Under this yojana, efforts will be made to improve soil Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF quality, bringing in necessary changes in the crop pattern as per the availability of water in a particular region and develop food grain varieties which can sustain climate variations. This yojana will be rolled out in 2018-19 and will continue till 2023-24. 388. Which state government announced that it had signed a Memorandum of Understanding (MoU) with the Clean Authority of Tokyo for municipal solid waste incineration facilities? 1. Andhra Pradesh 2. Kerala 3. Karnataka 4. Telangana 5. Bihar Answer - 4. Telangana Explanation : Telangana State government announced that it had signed a Memorandum of Understanding (MoU) with the Clean Authority of Tokyo for municipal solid waste incineration facilities. Clean Authority of Tokyo runs incineration plant for burning up combustible waste taken out from home and office in 23 wards of Tokyo, Japan. The MoU was signed between Yoshimi Sato, Vice-President of Clean Authority of Tokyo and Jayesh Ranjan, Principal Secretary, Industries & Commerce (I&C), Telangana State Government. As per the terms of the MoU, Telangana State Government and Clean Authority of Tokyo will exchange knowledge on municipal solid waste incineration facilities. In future, both the sides may also exchange human resource for the same. 389. How many total websites are launched during the occasion of ‘National Conference on Improving Accessibility’ for Divyangs to empower the disabled persons in all over the country? 1. 50 2. 75 3. 90 4. 100 5. 115 Answer - 4. 100 Explanation : During the occasion of ‘National Conference on Improving Accessibility’, Justice and Empowerment Minister Thaawarchand Gehlot launched 100 accessible websites for Divyangs to empower the disabled persons in all over the country. Divyang-friendly websites were launched especially for visually impaired, use features such as screen readers and screen magnifiers, which can relay website content to the user in audio format. Now 100 accessible websites are made accessible under the project. Minister also stated that another 900 such websites will be launched in a phased manner. 390. Which Indian city hosted the 4th edition of the India International Science Festival 2018? 1. Patna 2. Lucknow 3. Pune 4. Mumbai 5. Ahmadabad Answer - 2. Lucknow Explanation : Ministry of Science & Technology has confirmed that 4th edition of the India International Science Festival will be held in Lucknow. The decision was taken at the first preparatory meeting for the 4th India International Science Festival (IISF) chaired by Union Minister for Science & Technology, Environment, Forest & Climate Change and Earth Sciences, Dr. Harsh Vardhan. Officials of Ministries of Science and Technology, Earth Sciences and DG, CSIR and representatives of Vijnana Bharti (VIBHA) were also attended the meeting.
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Current Affairs Q & A PDF 391. Which state government has signed an agreement to set up an incubator for promoting research with Software Technology Park of India (STPI), philanthropist Sushmita Bagchi, and IITBhubaneshwar? 1. Tamil Nadu 2. Goa 3. Kerala 4. Delhi 5. Odisha Answer - 5. Odisha Explanation : The Odisha government has signed an agreement to setting up an incubator for promoting research with Software Technology Park of India (STPI), philanthropist Sushmita Bagchi, and IIT Bhubaneswar in Bhubaneswar, Odisha. As per the above agreement ,The Centre of Excellence for Virtual & Augmented RealityÂ” (VARCoE) will be set up at the campus of IIT, Bhubaneswar and it will become a landmark initiative for promoting research, technology incubation and product development in the country. Odisha state government has contributed the cheque of Rs 2.5 crore to Director, IIT, Bhubaneswar for this initiative. Susmita Bagchi, a philanthropist, also contributed Rs 2.5 crore to Director of IIT. 392. What is Maitre-2? 1. Train 2. Bus 3. Tunnel 4. Flight 5. Helicopter Answer - 2. Bus Explanation : Maitre-2, a second passenger bus to Kolkata via Dhaka was flagged off from Agartala, Tripura on January 19, 2018. The bus was flagged off by Tripura MLA Ratan Das and Tripura Road Transport Corporation Chairman Rajendra Reang. This bus service is expected to strengthen trans-border relationship between India and Bangladesh and enhance people-to-people connectivity. The distance between Kolkata and Agartala is about 1650 km, by Indian route. This distance is cut to 515 km if the buses go through Dhaka. Maitre-2 bus will run twice a week. It will take 20 hours for reaching the destinations. Fare for this bus service has been fixed at Rs. 2200. 393. According to Census on Foreign Liabilities and Assets of Indian Direct Investment Companies 2016-17, released by Reserve Bank of India (RBI), which country was the largest source of foreign investment (FDI) in India during 2016-17? 1. Mauritius 2. Singapore 3. Thailand 4. France 5. Dubai Answer - 1. Mauritius Explanation : According to Census on Foreign Liabilities and Assets of Indian Direct Investment Companies 2016-17, released by Reserve Bank of India (RBI) on January 19, 2018, Mauritius was the largest source of foreign investment (FDI) in India during 2016-17. This census provides comprehensive information on the market value of foreign liabilities (on account of FDI) and assets (on account of overseas direct investment, ODI and other investments) of Indian companies. Indian companies’ investment in a foreign entity by way of contribution to the capital or subscription to the Memorandum of Association is referred to as ODI. Total 18667 companies participated in this census. Out of these, 17020 companies had FDI/overseas direct investment (ODI) in their balance sheets in March 2017. Mauritius, with 21.8 per cent share was the largest source of FDI in India, while Singapore with 19.7 per cent was the major Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF ODI destination. 394. Who was appointed the new Governor of Madhya Pradesh? 1. Pema Khandu 2. Nitish Kumar 3. Manohar Singh 4. Anandiben Patel 5. Ram Thakur Answer - 4. Anandiben Patel Explanation : Gujarat’s first woman former Chief Minister Anandiben Patel has been appointed Governor of Madhya Pradesh. Patel had joined BJP as the president of party’s women wing in 1986. She succeeded PM Narendra Modi when he moved on to Delhi as the CM of Gujarat. She was elected to the Rajya Sabha in 1994. In 1998, she became education minister of Gujarat. She retained the portfolio after being reelected in 2002 from Patan. In 2012, Patel shifted Ghatlodia in Ahmedabad.



395. Who was appointed the new Director General (DG) of the ‘black cats’ commando force National Security Guard (NSG)? 1. Raghubar Das 2. Shivraj Sunder 3. Naveen Lal 4. Pratap Singh 5. Sudeep Lakhtakia Answer - 5. Sudeep Lakhtakia Explanation : Senior IPS officer Sudeep Lakhtakia has been appointed the new Director General (DG) of the ‘black cats’ commando force National Security Guard (NSG). He replaces Sudhir Pratap Singh. Lakhtakia is a 1984-batch IPS officer of Telangana cadre.The officer was serving as a Special DG in the Central Reserve Police Force (CRPF) headquarters. 396. Union Finance Minister Arun Jaitley launched the National Corporate Social Responsibility Data Portal in New Delhi which will be able to assist in_______, making Indian corporate sector socially responsible? 1. Equity Market & Currency Market 2. FDI’s 3. Social audits or projects 4. All the above 5. None of these Answer - 3. Social audits or projects Explanation : Union Finance Minister Arun Jaitley launched the National Corporate Social Responsibility Data Portal in New Delhi. The portal will able to broadcast CSR related data to the general public. It will be able to assist in social audits or projects, making Indian corporate sector socially responsible. At the launch of National CSR Data Portal and Corporate Data Portal of the MCA , Arun Jaitley also stated that because of online availability of data, it has become easier to dissect any impropriety, including that of funds being channelled through shell companies. From proposing direct development sector, interactive reports and depth search for individual company contribution, the portal is not only a knowledge based but will also act as a catalyst for change. 397. Which state will host its first maiden international martial arts games event in its capital? Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1. Punjab 2. Jammu and Kashmir 3. Haryana 4. Bihar 5. Uttarkhand Answer - 2. Jammu and Kashmir Explanation : Jammu and Kashmir will host its first maiden international martial arts games event in the in the summer capital Srinagar. Rameez Khan, general secretary of J-K State KiAiDo Association, the organisers of the event stated that more than 15 countries were expected to participate.‘Asian Martial Arts Games’ will provide a platform to the young martial art players of the state toperform and gaining experience from different countries’ players. 398. Shriniwas Tiwari passed away recently. Who is he? 1. Doctor 2. Politician 3. Journalist 4. Researcher 5. Athlete



Answer - 2. Politician Explanation : On Jan 19 2017, Former Speaker of the Madhya Pradesh assembly and Congress leader Shriniwas Tiwari ,93 passed away in a hospital in New Delhi. Tiwari, popularly known as “White Tiger”. He is survived by his MLA son, Sunderlal Tiwari. 399. Sulaiman ‘Dik’ Abed is related to which sport? 1. Hockey 2. Cricket 3. Polo 4. Swimming 5. Ice hockey Answer - 2. Cricket Explanation : Former South Africa all-rounder Sulaiman ‘Dik’ Abed ,73 passed away in The Netherlands. He was an outstanding all-rounder such as batsman and a fast bowler with a fine leg cutter. Subsequently, he took up a contract with Enfield in the Lancashire Leagues in England and went on to amass more than 5,000 runs beside also bagging more than 800 wickets over a 10-year period from 1967 to 1976. 400. To which Profession Anindya Sengupta belonged to? 1. Teacher 2. Criminologist 3. Architect 4. Journalist 5. Businessman Answer - 4. Journalist Explanation : Senior journalist and Indian Journalists Association Secretary Anindya Sengupta,52 has passed away due to cancer. Sengupta started his career with Bengali newspaper ‘Bartaman’, and then worked with English dailies ‘The Statesman’ and ‘The Telegraph’. He had served as the secretary of Kolkata Press Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Club for six terms, and was presently the secretary of the Indian Journalists Association (IJA). 401. Who is the author of the book ‘The Heartfulness Way’? 1. Vivek Patnaik 2. Pawan Kumar 3. Kamlesh Patel 4. Manish Yogi 5. Suresh Prabhu Answer - 3. Kamlesh Patel Explanation : President Ram Nath Kovind launched a book on heartfulness techniques and principles titled ‘The Heartfulness Way’. The author of the book is Kamlesh Patel, widely known as Daaji, the fourth Global Guide of Heartfulness, and Joshua Pollock, a heartfulness trainer and practitioner. This book guaranteed to be a treat for those who are curious about what is heartfulness and how it can change our day-to-day lives. It was launched by Commerce and Industries Minister Suresh Prabhu.



402. Which state Government launched "Yuva Udghosh programme"? 1. Gujarat 2. Uttar Pradesh 3. Maharashtra 4. Uttarkhand 5. Punjab Answer - 2. Uttar Pradesh Explanation : Bharatiya Janata Party (BJP) chief Amit Shah launched "Yuva Udghosh programme" in Varanasi, Uttar Pradesh. Mr. Shah launched this programme in presence of Uttar Pradesh (UP) Chief Minister Yogi Adityanath and UP BJP President Mahendra Nath Pandey. The launch programme was held at sports ground of Mahatma Gandhi Kashi Vidyapeeth, where Mr. Shah also addressed 17000 youths. 'Yuva Udghosh programme' focuses on enrolling youths, above 17 of age, who will eligible for voting in the 2019 Lok Sabha election. 403. In order to control air pollution, the environment ministry has banned the use and sale of imported petroleum coke in which region of India? 1. North Eastern States 2. National Capital Region 3. North Eastern India 4. North India 5. Maharashtra Answer - 2. National Capital Region Explanation : The use and sale of imported petroleum coke has been banned in the National Capital Region (NCR) by the environment ministry in order to control air pollution. On 19th January 2018, the environment ministry issued a notification stating that, cement plants in NCR should obtain permission from state pollution control board to use pet coke as fuel. Even after obtaining permission, pet coke should not be stored for more than its 3 months consumption period. Import of pet coke for trading purposes is banned in NCR States. These restrictions have been made under the Environment (Protection) Act, 1986. Only consented and registered industrial units in NCR will be allowed to directly import pet coke. It should be imported in the name of user industrial units for their own use only. 404. Which Indian city will host The DefExpo India 2018 for the first time from April 11 to 14, 2018? Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1. Trichy 2. Chennai 3. Kolkata 4. Ahmadabad 5. Tripura Answer - 2. Chennai Explanation : The DefExpo India 2018 will be hosted by Chennai for the first time from April 11 to 14 at a temporary expo centre on East Coast Road near Mahabalipuram. DefExpo India is the largest event of India’s defence sector. It is held once in 2 years. It is a Land, Naval & Internal Homeland Security Systems Exhibition. It displays latest technologies and products manufactured by both Indian and foreign companies. Nearly 80 countries will showcase their defence potential in the DefExpo India 2018. Union Defence Minister Nirmala Sitharaman made this announcement at the Defence Industry Development Meet in Chennai.



405. Pension Fund Regulatory and Development Authority (PFRDA) has permitted partial withdrawal under the National Pension System (NPS) for specified expenses such as purchase/construction of residential premises, higher education of children, and marriage of children and treatment of critical illness. This relaxation of partial withdrawal (up to 25%) is applicable only to those who have contributed for _____ years? 1. 2 2. 3 3. 4 4. 5 5. 6 Answer - 2. 3 Explanation : Pension Fund Regulatory and Development Authority (PFRDA) has permitted partial withdrawal under the National Pension System (NPS) for specified expenses such as purchase/construction of residential premises, higher education of children, and marriage of children and treatment of critical illness. This relaxation of partial withdrawal (up to 25%) is applicable only to those who have contributed for three years. However, a subscriber fulfilling the above condition is permitted partial withdrawal only three times during the tenure of the subscription. This relaxation does not apply in case if a subscriber already owns a residential house or a flat (either individually or in the joint name), other than ancestral property. NPS is a government-sponsored pension scheme, which has been made available to all India citizens since 2009. 406. The 63rd Jio Filmfare Awards 2018, was held at the NSCI Dome in Worli, Mumbai. This function was hosted by which top Bollywood actor? 1. Irrfan Khan 2. Karan Johar 3. Rajkummar Rao 4. Shah Rukh Khan 5. Salman Khan Answer - 4. Shah Rukh Khan Explanation : On 20th January 2018, the 63rd Jio Filmfare Awards 2018, was held at the NSCI Dome in Worli, Mumbai. The 63rd Jio Filmfare Awards was hosted by Bollywood’s top actor Shah Rukh Khan. Film Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF maker Karan Johar co-presented the event. 407. Which company acquired the government's entire 51.11% stake in Hindustan Petroleum Corporation Limited (HPCL)? 1. Bharat Petroleum 2. Maruti Suzuki 3. Tata Motors 4. Reliance 5. ONGC Answer - 5. ONGC Explanation : Oil and Natural Gas Corporation (ONGC) announced acquisition of government's entire 51.11 per cent stake in Hindustan Petroleum Corporation Limited (HPCL). ONGC will pay Rs 473.97 per share for 77.8 crore shares of HPCL held by government. Thus, the deal value stands at Rs 36915 crore. This deal will help Central Government to achieve its annual disinvestment target for the first time ever. It will be an all-cash deal and is expected to be completed by end of January 2018. ONGC will resort to shortterm borrowing for raising funds for this acquisition.



408. Which country launched two high-resolution optical remote sensing satellites named ‘Jilin-1 Video 07 and 08’? 1. Russia 2. USA 3. China 4. Canada 5. Argentina Answer - 3. China Explanation China launched two high-resolution optical remote sensing satellites from the Jiuquan Satellite Launch Center, located in northwest China. The satellites that were launched were commercial satellites named ‘Jilin-1 Video 07 and 08’, independently developed by Chang Guang Satellite Technology Co. Ltd. Jilin-1 Video 07 and 08 were launched onboard Long March-11 rocket along with four other small commercial satellites, including one satellite of Canada. Jilin-1 Video 07 and 08 will provide remote sensing data. Its services will not only be used by government but also by industry users along with eight previously launched Jilin-1 satellites. 409. Name the Indian Navy sailboat with an all-women crew, which rounded Cape Horn? 1. INSV Navika 2. INSV Tarini 3. INSV Royal 4. INSV Tarangini 5. INSV Parikrama Answer - 2. INSV Tarini Explanation : INSV Tarini, Indian Navy sailboat with an all-women crew rounded Cape Horn. The all-women team is headed by Lt. Commander Vartika Joshi. Other crew members are Lt. Commanders Pratibha Jamwal and P Swathi and Lieutenants S Vijaya Devi, B Aishwarya and Payal Gupta. They started their global circumnavigation tour in September 2017 from Goa. The crew rounded Cape Horn, the southernmost tip of South America on 19th January 2018 and hoisted the national flag in the sailing vessel. This is considered as one of the most difficult parts of the global circumnavigation tour.
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Current Affairs Q & A PDF 410. By defeating whom, India won the Blind Cricket World Cup 2018 at the Sharjah Cricket Stadium, in UAE? 1. Pakistan 2. Abu Dhabi 3. China 4. USA 5. Afghanistan Answer - 1. Pakistan Explanation : India defeated Pakistan and won the Blind Cricket World Cup 2018 at the Sharjah Cricket Stadium, in UAE. Pakistan batted first and scored 308 runs in 40 overs. India chased the target and won at 309 runs. The Indian team was led by captain Ajay Reddy. India had also won the T20 Blind World Cup final in 2017, defeating Pakistan. 411. Which year was declared as the ‘national year of millets’ by the Central Government? 1. 2015 2. 2016 3. 2017 4. 2018 5. 2019 Answer - 4. 2018 Explanation : Central Government will be declaring 2018 as the ‘national year of millets’. Request for declaring 2018 as the ‘national year of millets’ has been made by Karnataka. It is to be noted that Karnataka is India’s leader in the millet sector. The objective behind this decision is to increase awareness about health benefits of Millets. This awareness will lead to higher demand for drought-resistant varieties of millets, which in turn will help poor and marginal farmers to fetch better prices. In terms of nutritional value, millets are superior to wheat and rice as it contains higher level of protein with more balanced amino acid profile, crude fibre and minerals. 412. As per the recommendations of the Election Commission,President Ram Nath Kovind approved disqualification of 20 MLAs of AamAadmi Party (AAP) for what reason? 1.Bankrupt 2.Acquired the citizenship of a foreign state 3.Insolvent 4.Unsound mind 5.Holding offices of profit Answer - 5. Holding offices of profit Explanation : President Ram Nath Kovind approved disqualification of 20 MLAs of AamAadmi Party (AAP) for holding offices of profit.Accepting recommendations of the Election Commission (EC) President Ram Nath Kovind has disqualified 20 members of the Delhi legislative assembly.The AAP MLAs were appointed as parliamentary secretaries. The Election Commission has stated that, being parliamentary secretaries, they held office of profit and they should be disqualified as MLAs of the Delhi Assembly.The members who have been disqualified are: Praveen Kumar, Sharad Kumar, Adarsh Shastri, Madan Lal, CharanGoel, Sarita Singh, Naresh Yadav, Jarnail Singh, Rajesh Gupta, AlkaLamba, Nitin Tyagi, Sanjeev Jha, Kailash Gehlot, Vijendera Garg, Rajesh Rishi, Anil Kumar Vajpayee, Somdutt, Sukhvir Singh, Avtar Singh Kalka and Manoj Kumar. 413. Minister of State for Housing and Urban Affairs, Hardeep Singh Puri along with which state Government launched the ‘Protocol for Star Rating of Garbage-Free Cities’ in the state? 1. Gujarat 2. Maharashtra Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 3. Goa 4. Odisha 5. Kerala Answer - 3. Goa Explanation : Minister of State (I/C) for Housing and Urban Affairs, Hardeep Singh Puri along with the Chief Minister of Goa, Manohar Parrikar launched the ‘Protocol for Star Rating of Garbage-Free Cities’ in Goa.This seven star-rating system has been developed by the Swachh Bharat Mission – Urban. Under this system, cities will be assessed on multiple cleanliness indicators for solid waste management . Some of the indicators are door to door collection, source segregation, bulk generator compliance, sweeping, scientific processing of waste, scientific land filling, plastic waste management and dump remediation.Based on the assessment, cities can be rated as 1, 2, 3, 4, 5 and 7 star in accordance with the protocol conditions specified for each of the rating.This is a SMART rating (Single metric, Measurable, Achievable, Rigorous verification, Targeted towards outcomes) system that provides stakeholders with a single metric to rate a city’s cleanliness.



414. National Investment and Infrastructure Fund (NIIF) partnered with which company to develop an investment platform for ports, terminals, transportation and logistics businesses in India? 1. DP World 2. APM Terminals 3. Maersk 4. Dubai World 5. Adani Group Answer - 1. DP World Explanation : National Investment and Infrastructure Fund (NIIF) announced that, it has partnered with DP World to develop an investment platform for ports, terminals, transportation and logistics businesses in India.The platform will work on investment avenues in the ports sector, including sea ports, river ports and transportation.Investment will also be done in freight corridors, port-led special economic zones, inland container terminals, and logistics infrastructure including cold storage.This platform will invest $3 billion of equity to acquire assets and develop projects. This partnership is part of a MoU signed in May 2017. 415. What is automated mooring? 1. It helps in tracking ocean pollution levels 2. It is an Ocean data acquisition system 3. It reports on how the marine system is changing 4. All the above 5. None of these Answer - 4. All the above Explanation : S S C Shenoi, Director of Indian National Centre for Ocean Information Services (INCOIS) has stated that India will soon have its own automated ocean pollution observation system.This new ocean data acquisition system (called automated moorings), which is expected to be functional in April 2018 will Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF not only help in tracking ocean pollution levels but will also offer insights on how the marine system is changing.Estimated cost for setting up this system is Rs 100 crore.After being fully operational, this system will do away with the present practice of collecting water samples from sea and studying their pollution levels thereafter. 416. In which state, the World War II Memorial Museum was inaugurated? 1. Maharashtra 2. Sikkim 3. Bihar 4. Rajasthan 5. Arunachal Pradesh Answer - 5. Arunachal Pradesh Explanation : Arunachal Pradesh Chief Minister Pema Khandu inaugurated the World War II Memorial Museum in state's Changlang district. World War II Memorial Museum in Changlang has been built by the Union Culture Ministry at a cost of Rs 2.25 crore. It has been built in memory of those who laid down their lives in World War II. Remnants of the war, personal belongings of the soldiers and other persons involved have been preserved at this museum. Traditional items from indigenous Tangsa community have also been displayed at the museum. This memorial museum is expected to boost international and domestic tourist inflow especially from Southeast Asian countries. 417. Which state launched the Chief Minister-giHakshelgi Tengbang (CMHT), a health assurance scheme for the poor and disabled people? 1. Meghalaya 2. Mizoram 3. Jharkhand 4. West Bengal 5. Manipur Answer - 5. Manipur Explanation : Manipur Chief Minister N Biren Singh launched the Chief Minister-giHakshelgiTengbang (CMHT), a health assurance scheme for the poor and disabled people.Under this scheme, poor people of Manipur will be provided cashless treatment at government hospitals, health centres and other empanelled selected private hospitals. All eligible families, identified from the Socio Economic Caste Census (SECC), will be provided Rs. lakh cover for treatment of seven critical identified critical ailments viz. cardiovascular diseases, neurological conditions, kidney ailments, liver ailments, neo-natal diseases, cancer and burns.Chief Minister-giHakshelgiTengbang (CMHT) will have convergence with Central Government programmes like Prime Minister Jana Aushadhi Programme and Free Diagnostic Programme. 418. Which State Government will soon start a system to issue daily district-wise weather advisory to farmers across the State? 1. Madhya Pradesh 2. Maharashtra 3. Meghalaya 4. Manipur 5. Sikkim Answer - 2. Maharashtra Explanation : Maharashtra State Government will soon start a system to issue daily district-wise weather advisory to farmers across the State. Objective behind this initiative is to help farmer to minimise their crop losses due to adverse weather conditions. Maharashtra’s Agriculture commissionerate has already completed setting up of weather stations at 2050 sites across the state. These stations have started collecting data and are uploading it on central server of the state government.It is to be noted that Union and state Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF governments get their weather alerts and inputs from the India Meteorological Department (IMD). However, information provided by IMD gives a broader view while the system that will be introduced by Maharashtra State Government will provide more accurate information, which will be beneficial for farmers in scheduling their activities. 419. ‘Kachra Mahotsav 2018’, India’s first garbage festival was organised by which state? 1. Chhattisgarh 2. Uttarkhand 3. Punjab 4. Haryana 5. Assam Answer - 1. Chhattisgarh Explanation : ‘Kachra Mahotsav 2018’, India’s first garbage festival was organised by the Raipur Municipal Corporation in Chhattisgarh. Kachra Mahotsav’s aim was to increase awareness, utilise the waste accumulated in a creative way, and to display various techniques for reusing things that are branded as garbage.Workshops, talks, and performances were conducted as a part of the event.



420. What is the rank of India on the annual ‘Inclusive Development Index 2018’ released by World Economic Forum (WEF)? 1. 60th 2. 62nd 3. 65th 4. 70th 5. 74th Answer - 2. 62nd Explanation : India has ranked at the 62nd place among 74 emerging economies on the annual ‘Inclusive Development Index 2018’ released by World Economic Forum (WEF). It is to be noted that, in 2017, India ranked 60th among 79 developing economies on this index. Inclusive Development Index 2018 measures progress of 103 economies on three individual pillars viz. growth and development, inclusion and inter-generational equity. The index has been divided into two parts - First part covering 29 advanced economies and the second part covering 74 emerging economies. Countries have also been classified into five sub-categories in terms of the five-year trend of their overall Inclusive Development Growth score. These five sub-categories are ‘receding’, ‘slowly receding’, ‘stable’, ‘slowly advancing’ and ‘advancing’. 421. Which country hosted the 10th Global Forum for Food and Agriculture (GFFA) 2018? 1. Russia 2. Norway 3.Germany 4. Netherlands 5. Japan Answer - 3. Germany Explanation : The 10th Global Forum for Food and Agriculture (GFFA) was held in Berlin, Germany. The theme of the 10th Global Forum for Food and Agriculture was "Shaping the Future of Livestock – sustainably, responsibly, efficiently”. The GFFA focuses on issues related to the future of global agri-food industry. It had participation from 69 agricultural ministers and heads of 6 international organisations such as FAO (Food and Agriculture Organization), WTO (World Trade Organization) and World Organisation Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF for Animal Health. Union Minister of State for Agriculture & Farmers Welfare, Gajendra Singh Shekhawat lead the Indian delegation to GFFA. Gajendra Singh Shekhawat held talks with Agriculture Ministers from Germany, Argentina and Uzbekistan. 422. Name the online marketplace which announced to offer direct Mutual Fund plans to retail customers and thereby became India’s first major platform to come up with such offering. 1. Easypolicy.com 2. PolicyX.com 3. Policybazaar.com 4. Premiumpolicy.com 5. Paisabazaar.com Answer - 5. Paisabazaar.com Explanation : Paisabazaar.com, an online marketplace for Loans and Credit Cards announced to offer direct Mutual Fund plans to retail customers and has thereby became India’s first major platform to come up with such offering.Broadly speaking, Mutual Fund plans are available in two variants – ‘Regular’ and ‘Direct’. Both these variants are exactly same in terms of investment strategy and fund management.However, the key difference is that, in Regular plans, a part of customers’ investment (1% in most cases) is paid to the brokers/financial advisor as commission by the mutual fund company, while in a direct mutual fund there is no such type of commission payout. Owing to this, net investible amount will always be higher in Direct plans and thus the ensuing returns too shall be higher. Moreover, for longer time horizon (10 years and above) returns from Direct plans are significantly higher as compared to Regular plans. 423. Name the global automotive company which unveiled India’s first Bharat Stage BS-VIcompliant car? 1. Toyota 2. BMW 3. Mercedes-Benz 4. Honda 5. Audi Answer - 3. Mercedes-Benz Explanation : Mercedes-Benz unveiled India’s first Bharat Stage BS-VI-compliant car produced at its Pune facility. The unveiling of this car was does in presence of Union Transport Minister Nitin Gadkari. On January 19, 2018, Mercedes-Benz also received certificate of compliance to the Central motor vehicles rule (CMVR) from the Automotive Research Association of India (ARAI) for its BS-VI-compliant car.In context of this news, it is to be noted that in October 2016, Indian Government decided to skip one stage and migrate to BS-VI directly from BS-IV from April 2020. 424. Which company launched AR Coach Position feature, India's first augmented reality (AR) feature on its trains app? 1. Yatra 2. Ixigo 3. Zoomcar 4. Kayak 5. Travelguru Answer - 2. Ixigo Explanation : ixigo, has launched AR Coach Position feature, India's first augmented reality (AR) feature on its trains app. Using the AR Coach Position feature, train travellers can locate their coach positions exactly, for more than 13,000 passenger trains at nearly 7,000 railway stations in India.Using iPhone 6+ or latest versions of iPhone, users can get their coaches categorized and labeled and find out how far they are Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF from their coach.ixigo has also released Station Alarm and Rescheduled trains features. The Station Alarm feature alerts users when they approach their destination station.The rescheduled trains feature helps users check if their train is cancelled, diverted or rescheduled. 425. Who was appointed the new Chief Election Commissioner? 1. Deepak Verma 2. Om Prakash Rawat 3. Saransh Agarwal 4. Krishnan Prasanth 5. K Naresh Answer - 2. Om Prakash Rawat Explanation : Om Prakash Rawat was appointed as the next Chief Election Commissioner. Om Prakash Rawat replaces AK Joti as Chief Election Commissioner. Om Prakash Rawat is a retired IAS officer of 1977 batch.He was joint secretary in the Ministry of Defence earlier. He became the Election Commissioner in August 2015. He becomes the 22nd Chief Election Commissioner of India. Ashok Lavasa has been appointed as an Election Commissioner in place of Om Prakash Rawat. Sunil Arora is another Election Commissioner at present.



426. Who was appointed the new DGP (Director General of Police) of Uttar Pradesh? 1. Yashwanth Jay 2. AK Joti 3. Naresh Anirudh 4. S A Rahul 5. O P Singh Answer - 5. O P Singh Explanation : O P Singh has been appointed as DGP (Director General of Police) of Uttar Pradesh.O P Singh is a 1983 batch Indian Police Services (IPS) officer. He has taken charge as Director General of Police (DGP) of Uttar Pradesh.He has been relieved from the post of Director General of Central Industrial Security Force (DGCISF). 427. Who was honoured with the Kalam Innovations in Governance Award (KIGA) at an event organised by the APJ Abdul Kalam International Foundation, in New Delhi? 1. Chinary Bandharu 2. Anil Kumar 3. Patra Suresh 4. Nara Lokesh 5. Reshma Lakra Answer - 4. Nara Lokesh Explanation : Andhra Pradesh IT minister Nara Lokesh was honoured with the Kalam Innovations in Governance Award (KIGA) at an event organised by the APJ Abdul Kalam International Foundation, in New Delhi. The Kalam Innovations in Governance Award (KIGA) award was presented to Nara Lokesh by Desh Deepak Verma, Rajya Sabha Secretary General, for outstanding work in improving governance.A P J Abdul Kalam International Foundation was established in memory of former President A P J Abdul Kalam. It focuses on development of the society in various fields. 428. Larsen Toubro Shipbuilding Ltd. launched the second offshore patrol vessel (OPV) for the Indian Coast Guard. This vessel was named as ______? Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1. Kanita 2. Vijaya 3. Thyagu 4. Iniya 5. Punita Answer - 2. Vijaya Explanation : Larsen Toubro Shipbuilding Ltd. launched ‘Vijaya’, the second offshore patrol vessel (OPV) for the Indian Coast Guard.’Vijaya’ has been indigenously built at L&T Shipbuilding Ltd’sKattupalli Shipyard in Tamil Nadu. 2100 tonne- ‘Vijaya’ is equipped with state-of art radar, navigational and communication system. It is 98 metre long and 14.8 metres wide.Indian Coast Guard will deploy it for day and night patrol and surveillance, anti-smuggling operations and for enhancing coastal security. In March 2017, Union Ministry of Defense had awarded Rs 1,432-crore contract to L&T to build seven offshore vessel patrol vessels for the Indian Coast Guard. Under this contract, the first OPV, ‘VIkram’, was handed over to Indian Coast Guard in October 2017. 429. Which state hosted the 8th Hockey India Sub Junior (Women) National Championship 2018 (A Division)? 1. Andhra Pradesh 2. Uttar Pradesh 3. New Delhi 4. Maharashtra



5. Haryana Answer - 5. Haryana Explanation : Hockey Haryana became champions of the 8th Hockey India Sub Junior (Women) National Championship 2018 (A Division), in Haryana.Hockey Haryana defeated Madhya Pradesh Hockey Academy 6-1 in the finals and became the champions of the 8th Hockey India Sub Junior (Women) National Championship 2018 (A Division).The Championship was hosted by Haryana. Hockey Haryana scored the first goal of the match through Deepika.Madhya Pradesh Hockey Academy scored only one goal and it was by Priyanka Yadav.



430. Who won the 15th edition of Mumbai Marathon with a time of two hours, nine minutes and 33 seconds? 1. Solomon Deksisa 2. Ram Singh Yadav 3. Mihika Bhaag 4. Fauja Jagla 5. Shivangi Deshya Answer - 1. Solomon Deksisa Explanation : Ethiopia’s Solomon Deksisa won the 15th edition of Mumbai Marathon.SolomanDeksisa won the 15th edition of Mumbai Marathon with a time of two hours, nine minutes and 33 seconds. Around 44,407 runners participated in the Mumbai Marathon. India's Gopi Thonakal won the Indian Men's Elite category. AmaneGobena won the top spot in the International Women's Elite Category.
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Current Affairs Q & A PDF 431. Roy Bennett, who recently passed away was the opposition leader of which country? 1. Zimbabwe 2. South Sudan 3. Somalia 4. Sweden 5. Finland Answer - 1. Zimbabwe Explanation : Roy Bennett, Zimbabwean opposition leader, was killed in a helicopter accident, in New Mexico, US. Five people including Roy Bennett’s wife Heather were killed in the accident. One person survived with injuries.Roy Bennett was 60 years old. He was the treasurer-general of the Morgan Tsvangirai’s Movement for Democratic Change opposition party.Earlier he fled Zimbabwe after receiving death threats. He returned to Zimbabwe in 2009 when he was made deputy agriculture minister. 432. Which Indian state hosted the International Dam Safety Conference 2018? 1. Andhra Pradesh 2. Madhya Pradesh 3. Kerala 4. Uttar Pradesh 5. Karnataka Answer - 3. Kerala Explanation : International Dam Safety Conference - 2018 begun at Thiruvananthapuram, Kerala on 23rd January 2018. Dam safety conferences are organized every year under the Dam Safety Rehabilitation and Improvement Project (DRIP). This two-day conference was inaugurated by Kerala Chief Minister Pinarayi Vijayan while Arjun Ram Meghwal, Union Minister of State for of Water Resources, River Development and Ganga Rejuvenation presided over the inaugural function. International Dam Safety Conference – 2018 is being organised by Central Water Commission in association with Kerala Water Resources Department (KWRD), National Institute of Technology – Calicut, Kerala State Electricity Board and College of Engineering, Trivandrum. Nearly 550 delegates from over 20 countries including leading dam safety specialists and seismic experts are participating in this conference. 433. Which country will host the 16th International Energy Forum (IEF) 2018 Ministerial meeting? 1. Egypt 2. India 3. Iran 4. China 5. Dubai Answer - 2. India Explanation : Union Minister of Petroleum and Natural Gas, Dharmendra Pradhan has announced that 16th International Energy Forum (IEF) Ministerial meeting will be held in New Delhi from 10th – 12th April 2018. This event will be hosted by Government of India and co-hosted by the Government of China and South Korea. Representatives from 92 countries (including 72 member countries of IEF and 20 guest countries) will be participating in the meeting. Besides, representatives from international multilateral energy organisations, including the Organisation of the Petroleum Exporting Countries (OPEC) and International Energy Agency (IEA) will also attend this meet. India had last hosted the IEF ministerial meet in year 1996. 434. Which Indian city will host the 7th edition of the Asia Steel International Conference 2018? 1. Bhubaneswar 2. Thiruvananthapuram 3. Bangalore Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 4. Chennai 5. Mumbai Answer - 1. Bhubaneswar Explanation : Bhubaneswar, the capital of Odisha will host the 7th edition of the Asia Steel International Conference from February 6, 2018. This conference will be organised by Tata Steel and Indian Institute of Metals. 7th Asia Steel International Conference will serve as a platform for experts from across the world to discuss innovative and environment friendly technologies for making iron and promoting automation and digitisation in steel industry. Nearly 70 key speakers including those from countries such as Japan, China, Netherlands, the UK, Germany and the US will address this conference. This conference is held once in every three years. Last edition was held in 2015 at Yokohama, Japan. 435. Which State government has entered into a sister-state agreement with the Canton of Zurich, Switzerland? 1. Telangana 2. Andhra Pradesh 3. Maharashtra 4. Gujarat 5. Andhra Pradesh Answer - 5. Andhra Pradesh Explanation : Andhra Pradesh State government has entered into a sister-state agreement with the Canton of Zurich, Switzerland. A letter of intent (LOI) in this regard was signed by Zurich Councillor and Head of the Department for Economic Affairs, Carmen Walker Späh and Andhra Pradesh Finance Minister Yanamala Ramakrishnudu in the presence of Chief Minister Chandrababu Naidu. Under this agreement, Andhra Pradesh and Canton of Zurich will collaborate in various areas through exchange of experience and information, industry-specific programmes and projects, establishment of joint work groups and regular expert-level consultations. As Zurich is very strong in technology and innovation, this agreement will be beneficial for Andhra Pradesh in areas of Information and Communication Technology (ICT), Life Sciences, Environmental Technology and Urban Development. 436. Which state launched a state-level nutrition scheme for HIV-positive children, at a campaign on the eve of National Youth Day? 1. Goa 2. Bihar 3. West Bengal 4. Himachal Pradesh 5. Odisha Answer - 4. Himachal Pradesh Explanation : Himachal Pradesh Chief Minister Jai Ram Thakur unveiled a state-level nutrition scheme for HIVpositive children, at a campaign conducted by Himachal Pradesh AIDS Control Society on the eve of National Youth Day, in Shimla. As per this nutrition scheme, nutritional supplement will be provided to boost immunity of more than 400 youth within the age of 18. Himachal Pradesh has made HIV test compulsory for every expectant mother from 2018. Jai Ram Thakur urged to conduct awareness campaigns in schools and colleges. He also insisted to organize skits and street shows to spread awareness among village people. Himachal Pradesh Education Minister Suresh Bhardwaj said that, the Education Department will collaborate with the Health Department to ensure education for HIVpositive children all over Himachal Pradesh. 437. What was the theme of Bengal Global Business Summit 2018? 1. Science and Technology for Indigenous Development of Bengal 2. Building Responsive, Inclusive and Collective Solutions Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 3. Bengal Means Business 4. Come To Bengal, Ride The Growth 5. Smart Cities for West Bengal Answer -3. Bengal Means Business Explanation : Bengal Global Business Summit 2018 was held at Biswa Bangla Convention Centre, New Town, in Kolkata. Partner countries of the Bengal Global Business Summit 2018 were: Japan, Italy, Poland, Germany, Republic of Korea, Czech Republic, Great Britain, France and United Arab Emirates. The theme of Bengal Global Business Summit 2018 was: “Bengal Means Business.” Important MoUs signed during the summit are: i. Department of Power & NES (West Bengal) with Government of Poland: MoU on Mining, Power & other sectors ii. Department of Power & NES (West Bengal) with GIZ (Germany): Energy Action Plan for West Bengal iii. Jadavpur University with Exeter University, Edinburgh University & Eotvos Lorand University: 3 MoUs for collaboration in several fields 438. Which city of Malta was officially inaugurated as the European Capital of Culture? 1. Mosta 2. Birgu 3. Mdina 4. Valletta 5. Zabbar Answer - 4. Valletta Explanation : Valletta, the capital of Malta was officially inaugurated as the European Capital of Culture. Every year, the European Union (EU) designates a European city/cities as European Capital of Culture for a period of one calendar year. During this period, series of cultural events are organised in the designated cities. During 2018, over 400 events will take place across Valletta and the neighbouring island of Gozo which is part of Malta. All events will revolve around three focal themes viz. Island Stories, Future Baroque and Voyages. Valletta is sharing the role of European Culture Capital 2018 with Leeuwarden, a city in the Netherlands. 439. Which state Government signed a 120 million dollar loan agreement with Government of India and the World Bank for the Water Supply Program for Peri-Urban Areas of that state? 1. Gujarat 2. Maharashtra 3. Bihar 4. Manipur 5. Uttarakhand Answer - 5. Uttarakhand Explanation : Government of India, State Government of Uttarakhand and the World Bank signed a 120 million dollar loan agreement for Uttarakhand Water Supply Program for Peri-Urban Areas. In context of this news, Peri-Urban denotes those areas in the plains of Uttarakhand that are officially classified as rural but exhibit urban features in terms of density of population and the structure of the economy. This programme will not only increase water supply coverage but will also ensure sustainable water supply service delivery in peri-urban areas. The programme envisages development and implementation of a service-oriented and efficient water supply policy for peri-urban areas, strengthening current monitoring and evaluation systems and providing incentives for adoption of water supply master-plans in periurban areas. 440. According to International Monetary Fund (IMF) update, Indian economy will grow at _____% Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF in FY 2018-19? 1. 7.1% 2. 7.2% 3. 7.3% 4. 7.4% 5. 7.5% Answer - 4. 7.4% Explanation : In its January 2018 update of the World Economic Outlook: Brighter Prospects, Optimistic Markets, Challenges Ahead, International Monetary Fund (IMF) stated that Indian economy will grow at 7.4% in FY 2018-19. It is to be noted that in FY 2017-18, India lost its fastest growing economy tag to China owing to slowdown caused by demonetisation and the rollout of Goods and Services Tax (GST). However, IMF has forecasted that in FY 2018-19, India will reclaim fastest growing economy tag as China’s growth will slip to 6.6% against India’s 7.4%. For Global economic growth in current year, IMF has revised its forecast to 3.9%, faster than 3.7% forecast earlier in October 2017. 441. As per the survey of CEOs conducted by consulting firm Pricewaterhouse Coopers (PwC), India holds which position in the “most attractive market for investments“? 1. First 2. Second 3. Third 4. Fourth 5. Fifth Answer - 5. Fifth Explanation : India has been adjudged as the 5th most attractive market for investments in a survey of CEOs conducted by consulting firm Pricewaterhouse Coopers (PwC). In the survey, around 9 per cent of global CEOs consider India as one of the most important countries for growth. Interestingly India ranked above Japan which received 8 per cent share. PwC has stated that foreign direct investment (FDI) in India surged 17 per cent to over $25 billion during the first half of FY 2017-18. This surge can largely be attributed to opening up of several key sectors over the last few years. However it outlined that private investment in India has remained muted due to excess capacity and high financial stress. US topped the list with 46 per cent of global CEOs considering it as most important country for growth. 442. Which Indian firm became the first Indian company to cross Rs. 6-lakh crore mark in market capitalisation? 1. Tata Motors 2. Reliance Industries Ltd 3. Godrej Ltd 4. Adani Group of Companies 5. ABG Shipyard Answer - 2. Reliance Industries Ltd Explanation : Reliance Industries Ltd. (RIL) has become the first Indian company to cross the Rs. 6-lakh crore mark in market capitalisation as its share price touched a 52-week high of Rs. 974.5 on January 22, 2018. Market value of a company's outstanding shares is referred to as market capitalisation (m-cap). It is calculated by multiplying the current market price of company’s share with total number of outstanding shares. During January 22, 2018 (Monday) trading session, RIL share price shot up on account of strong FY 2017-18 Third Quarter earnings that were announced after market hours on January 19, 2018 (Frday). With Rs. 971.2 share price, RIL’s market cap stood at Rs. 615150 crore. In terms of market cap, RIL is followed by Tata Consultancy Services (TCS) having market capitalisation of Rs. 595946 crore and HDFC Bank at Rs. 508648 crore.
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Current Affairs Q & A PDF 443. Who was appointed the Ambassador of India to the Republic of Angola? 1. Asaf Ali 2. Srikumar Menon 3. Binay Ranjan 4. Ali Yavar Jung 5. T. N. Kaul Answer - 2. Srikumar Menon Explanation : Srikumar Menon was appointed as the Ambassador of India to the Republic of Angola. Srikumar Menon is currently the Ambassador of India to South Sudan. He has been appointed as the next Ambassador of India to the Republic of Angola. He will soon take charge as the Ambassador of India to the Republic of Angola. 444. Who was appointed the new Director General of the Federation of Indian Chambers of Commerce and Industry (FICCI)? 1. Braj Kumar 2. Kewal Singh 3. Siddhartha Shankar Ray 4. Dilip Chenoy 5. Lalit Mansingh Answer - 4. Dilip Chenoy Explanation : Federation of Indian Chambers of Commerce and Industry (FICCI) appointed Dilip Chenoy as its



Director General. Dilip Chenoy had held various positions including the managing director and CEO of National Skill Development Corporation (NSDC), director general of Society of Indian Automobile Manufactures (SIAM) and deputy director general of Confederation of Indian Industry (CII). Dilip Chenoy’s role as Director General of FICCI will be to manage day-to-day administrative affairs of FICCI. Secretary-general of FICCI is Sanjaya Baru. Director General position of FICCI had been vacant since Arvind Prasad retired from the position two years back. 445. Who was appointed the Director of Vikram Sarabhai Space Centre in Thiruvananthapuram, Kerala? 1. Karan Singh 2. Ronen Sen 3. S Somanath 4. Nirupama Rao 5. Arun Kumar Singh Answer - 3. S Somanath Explanation : S Somanath assumed charge as the Director of Vikram Sarabhai Space Centre at a function in Bengaluru, Karnataka. S Somanath replaces K Sivan as Director of Vikram Sarabhai Space Centre. S Somanath is currently the Director of Liquid Propulsion Systems Centre at Valiamala, in Thiruvananthapuram, Kerala. The Liquid Propulsion Systems Centre deals with liquid engines and stages for all launch vehicles and satellite programs. S Somanath was Associate Director (Projects) of Vikram Sarabhai Space Centre (VSSC) and also Project Director of GSLV Mk-III launch vehicle. He joined ISRO in 1985. He was a team leader for Integration of PSLV.
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Current Affairs Q & A PDF 446. Who was appointed the new Director General (DG) of National Security Guard (NSG)? 1. Navtej Sarna 2. Sudeep Singh 3. Subrahmanyam Jaishankar 4. Sudeep Lakhtakia 5. Manohar Thorakya Answer -4. Sudeep Lakhtakia Explanation : Sudeep Lakhtakia was appointed as the new Director General (DG) of National Security Guard (NSG). Sudeep Lakhtakia is an IPS officer of the 1984 batch of Telangana cadre. He is at present the special DG of Central Reserve Police Force (CRPF) headquarters. He will replace SP Singh as DG (Director General) of National Security Guard. SP Singh retires from the post in the end of January 2018. 447. Name the movie which has won two awards at the 11th Tehran International FICTS Festival 2018, in Iran? 1. M S Dhoni: The Untold Story 2. Sachin: A Billion Dreams 3. Mary Kom 4. Dangal 5. Azar Answer - 2. Sachin: A Billion Dreams Explanation : “Sachin: A Billion Dreams”, a biopic on Sachin Tendulkar, has won two awards at the 11th Tehran International FICTS Festival 2018, in Iran. Helmer James Erskine won the the Best Director of a Long Documentary trophy and an honorary diploma for "Sachin - A Billion Dreams”. Producer of "Sachin A Billion Dreams” Ravi Bhagchandka won the Special Award for the Best Film in the Long Documentary section. 448. Who won the men's singles title of the Swedish Open Junior International Series 2018, in Uppsala, Sweden? 1. Mads Christophersen 2. Akhilesh Das Gupta 3. Bukit Jalil 4. Stefen Peter 5. Siddharth Pratap Singh Answer - 5. Siddharth Pratap Singh Explanation : Siddharth Pratap Singh won the men's singles title of the Swedish Open Junior International Series 2018, in Uppsala, Sweden. Siddharth Singh won over Denmark’s Christophersen 21-15, 21-11 in the finals and won the men's singles title of the Swedish Open Junior International Series 2018. Siddharth Singh is 19 years old. He hails from Raipur. This was his first international title. This was the first time he played outside Asia. 449. Which country will host the 2018 Women’s World T20? 1. South Africa 2. Australia 3. India 4. West Indies 5. USA Answer - 4. West Indies Explanation : ICC (International Cricket Council) has announced that, 2018 Women’s World T20, will be hosted by Antigua and Barbuda, Guyana and St Lucia of West Indies from 9 – 24 November, 2018. ICC has Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF selected the three venues: Antigua and Barbuda, Guyana and St Lucia by bidding process. The preliminary matches will be conducted at the Guyana National Stadium and Darren Sammy Stadium in St Lucia. Semi-finals and finals will be held at Sir Vivian Richards Stadium in Antigua and Barbuda. Australia, England, New Zealand, India, Pakistan, South Africa and Sri Lanka have qualified to participate in the 2018 Women's World T20. 450. Who has become the first Indian to obtain the world No.2 position in the boys' under-18 category of the International Table Tennis Federation (ITTF) rankings? 1. Mouma Das 2. Manika Yadav 3. Manav Thakkar 4. Achanta Sharath 5. Sabhya Virmani Answer - 3. Manav Thakkar Explanation : Manav Thakkar has become the first Indian to obtain the world No.2 position in the boys' under-18 category of the International Table Tennis Federation (ITTF) rankings. Number 1 position in the U-18 International Table Tennis Federation (ITTF) rankings is occupied by Li Hsin-Yang of Chinese Taipei. 3rd rank is secured by Wang Chuqin of China. Manav Thakkar is 17 years old. He hails from Surat.



451. Jimmy Armfield recently passed away. To which sport he was associated with? 1. Volleyball 2. Football 3. Handball 4. Rugby 5. Golf Answer - 2. Football Explanation : Jimmy Armfield, former England football captain died due to cancer. Jimmy Armfield was 82 years old. He is considered as one of the star players of team Blackpool. He is also a World Cup winner. His football career spun over 17 years with Blackpool team. In 2006, he was inducted into the Blackpool’s Hall of Fame. 452. To which Profession Honsen Lyngdoh belonged to? 1. Doctor 2. Dietician 3. Teacher 4. Philanthropist 5. Audiologist Answer - 4. Philanthropist Explanation : Philanthropist Honsen Lyngdoh of Meghalaya died at his residence, in Shillong, Meghalaya. Honsen Lyngdoh was 83 years old. He had been suffering from age-related ailments. He had received the National Citizens Award in 1992, honouring his contributions to the development of Meghalaya. He had funded many road construction projects in rural areas, even before the central government took initiatives like Pradhan Mantri Gram Sadak Yojana. 453. How many crore are funded for Irrigation Projects by the Union Water Resources Ministry for Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 26 projects in India? 1. Rs 964.9 crore 2. Rs 934.7 crore 3. Rs 834.7 crore 4. Rs 734.7 crore 5. Rs 634.7 crore Answer - 4. Rs 734.7 crore Explanation : Last week, Union Water Resources Ministry released central assistance amounting to Rs 734.7 crore for 26 irrigation projects. Out of the total amount Rs. 734.7 crore, Rs 246.9 crore is for nine prioritised projects under the Pradhan Mantri Krishi Sinchayee Yojana (PMKSY) for Accelerated Irrigation Benefits Programme (AIBP) works. Remaining Rs 487.80 crore is to be utilised for Command Area Development (CAD) works for 17 projects. It is to be noted that during financial year 2017-18, central assistance amounting to Rs 1152.52 crore has been released for 26 priority projects under the AIBP so far. Besides, Rs. 3318.85 crore has been released as state share from National Bank for Agriculture and Rural Development (NABARD) for 24 priority projects under the AIBP. 454. Japan has sanctioned the Official Development Assistance loan for Yen 45 billion for which Indian state’s Water Supply and Sewerage Project (Phase 3)? 1. Andhra Pradesh 2. Karnataka 3. Telangana 4. Gujarat 5. Bihar Answer - 2. Karnataka Explanation : Government of Japan has committed JICA (Japan International Cooperation Agency) Official Development Assistance loan for Yen 45 billion for Bengaluru Water Supply and Sewerage Project (Phase 3). On 24th January 2018, documents regarding this was exchanged between Mr. S. Selvakumar, Joint Secretary, Department of Economic Affairs, Ministry of Finance, India and H.E. Mr. Kenji Hiramatsu, Ambassador of Japan to India. Bruhat Bengaluru Mahanagar Palike (BBMP) area, mainly 110 villages, will be covered by this project. People of this area will be provided with safe water supply and sewerage services. Water treatment plants and sewage treatment plants will be set up for this purpose. 455. Which State Cabinet approved 'one district, one product' scheme to promote products indigenous to every district? 1. Gujarat 2. Kerala 3. Goa 4. Assam 5. Uttar Pradesh Answer - 5. Uttar Pradesh Explanation : Uttar Pradesh State Cabinet approved 'one district, one product' scheme to promote products indigenous to every district. Decision in this regard was as taken at State Cabinet meeting chaired by Uttar Pradesh Chief Minister Yogi Adiatyanth. Under this scheme, one product indigenous to every district of Uttar Pradesh would be showcased at the three-day UP Diwas event beginning from January 24, 2018. Uttar Pradesh State Government expects that implementation of this scheme will boost economic development of the state, and will generate five lakh new employment opportunities per year. 456. Where did the annual meeting of World Economic Forum (WEF) 2018 held at? Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1. Bern, Switzerland 2. Beijing, China 3. Davos, Switzerland 4. Tokyo, Japan 5. Mumbai, India Answer - 3. Davos, Switzerland Explanation : The annual meeting of World Economic Forum (WEF) is being held in Davos, Switzerland from 23rd – 26th January 2018. Over the course of this event, global leaders from different sectors, including business, politics, academia and journalism will hold discussions and share their views on the most pressing contemporary issues facing the world. This year’s theme is “Creating a Shared Future in a Fractured World”. 457. What is the position of India in 2018 Global Talent Competitiveness Index (GTCI)? 1. 75th 2. 81st 3. 84th 4. 91st 5. 100th Answer - 2. 81st Explanation : India has ranked 81st out of 119 countries on 2018 Global Talent Competitiveness Index (GTCI). This marks an improvement as compared to 92nd rank in 2017. The index was released on January 23, 2018, the first day of World Economic Forum Annual Meeting in Davos, Switzerland. The report has outlined that developed, high income countries continue to dominate the rankings and there seems to be a correlation between Gross Domestic Product (GDP) and GTCI scores. 2018 Global Talent Competitiveness Index (GTCI) report has been titled ‘Diversity for Competitiveness’ and focuses on role of diversity in forming talent policies and innovation strategies. Although India’s ranking has improved this year, the report has warned that it faces a serious risk of worsening brain drain. Switzerland has retained its top position. It is followed by Singapore and USA at No. 2 and No. 3 respectively. 458. What is the rank of India in Environmental Performance Index 2018? 1. 177th 2. 180th 3. 182nd 4. 185th 5. 188th Answer - 1. 177th Explanation : India has ranked 177th among 180 countries on Environmental Performance Index 2018. This marks a drop from 141st position in 2016. The Index was released on January 23, 2018, the first day of World Economic Forum Annual Meeting in Davos, Switzerland. The EPI report outlined that countries such as India, China and Pakistan which scored badly in air quality category are facing public health crisis that need urgent attention. Decline in India’s rank as compared to 2016 can be attributed to the quality of data and the broadening the base of parameters. However, Indian Government’s 'Ujjwala Yojana' got a special mention in the report. Switzerland topped the index followed by France and Denmark at No.2 and No. 3 respectively. Data from international organisations like World Bank and the UN Food and Agriculture Organisation has also been taken into consideration for compiling EPI 2018. 459. Which country has announced that, from 1st July 2018, vehicles without airbags and seat belts for the driver and front passenger, Anti-Locking Breaking System (ABS) standards and threepoint seat belts at the back portion will not be permitted for import? Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1. Canada 2. Argentina 3. Poland 4. Sri Lanka 5. Sweden Answer - 4. Sri Lanka Explanation : Sri Lankan government has announced that, the ban on import of vehicles that are not fitted with air bags and seat belts and below the emission levels as per Euro IV standard, will come to act on 1st July 2018. This ban was supposed to come to effect from 1 January 2018. After hearing requests from motor vehicle importers and manufacturers to extend time to comply with the standards mentioned by government, the ban has been postponed to 1st July 2018. As per the ban, from 1st July 2018, vehicles without airbags and seat belts for the driver and front passenger, Anti-Locking Breaking System (ABS) standards and three-point seat belts at the back portion will not be permitted for import. 460. Which Public sector bank has announced that it has entered into an agreement with the National Housing Bank (NHB) for implementation of the Rural Housing Interest Subsidy Scheme (RHISS) of Union Ministry of Rural Development? 1. Allahabad Bank 2. SBI 3. Indian Overseas Bank 4. Union Bank of India 5. United Bank of India Answer - 3. Indian Overseas Bank Explanation : Public sector lender Indian Overseas Bank announced that it has entered into an agreement with the



National Housing Bank (NHB) for implementation of the Rural Housing Interest Subsidy Scheme (RHISS) of Union Ministry of Rural Development. A memorandum of understanding (MoU) in this regard was signed in the presence of IOB MD and CEO, R. Subramaniakumar and MD and CEO of National Housing Bank, Sriram Kalyanaraman. Objective of this scheme is to provide subsidy for loans to households in rural areas for undertaking construction and modification activities. Under this scheme, 3% interest subsidy is offered on a loan amount of Rs two lakh for a tenure of 20 years. 461. By borrowing Rs 4,000 crore from which bank Oil and Natural Gas Corporation (ONGC) acquired HPCL? 1. Axis Bank 2. ICICI Bank 3. SBI 4. Canara Bank 5. Bank of India Answer - 2. ICICI Bank Explanation : Oil and Natural Gas Corporation (ONGC) has borrowed Rs 4,000 crore from ICICI Bank to acquire HPCL. ICICI Bank has provided the Rs 4,000 crore loan to ONGC for a period of one year. ONGC has borrowed this amount to acquire government’s 51.11 % stake in Hindustan Petroleum Corp Ltd (HPCL). Apart from this Rs 4,000 crore loan from ICICI Bank, ONGC has taken, over Rs 18,000 crore loan from 3 other banks to acquire HPCL. The total acquisition amount is Rs 36,915 crore. ONGC has signed a deal with PNB (Punjab National Bank) for Rs 10,600 crore. It has signed deals with Bank of Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF India for Rs 4,460 crore and with Axis Bank for Rs 3,000 crore. 462. Who was appointed the next Ambassador of India to the Republic of Niger? 1. Yashvardhan Kumar 2. Navtej Sarna 3. Rajesh Agarwal 4. T.P. Seetharam 5. Arora Sinha Answer - 3. Rajesh Agarwal Explanation : Rajesh Agarwal was appointed as the next Ambassador of India to the Republic of Niger. Rajesh Agarwal is currently the Counsellor, High Commission of India, Port Moresby. He has been appointed as the next Ambassador of India to the Republic of Niger. He will soon take charge as the Ambassador of India to the Republic of Niger. 463. Who was appointed the next Chairman of the Federal Reserve by United States Senate? 1. John Cornyn 2. Roy Blunt 3. John Thune 4. John Barrasso 5. Jerome H Powell Answer - 5. Jerome H Powell Explanation : The United States Senate appointed Jerome H Powell as the next Chairman of the Federal Reserve. Jerome H Powell replaces Janett Yellen as Chairman of Federal Reserve. Janett Yellen’s term ends in February 2018. Jerome H Powell is 64 years old. His appointment was confirmed by the Senate through a vote in which he obtained 84-12. Currently, Jerome H Powell is a Federal Governor. 464. Tsewang Namgyal was appointed the next Ambassador of India to which country? 1. Holland 2. Norway 3. Poland 4. Finland 5. Iraq Answer - 3. Poland Explanation : Tsewang Namgyal was appointed as the next Ambassador of India to the Republic of Poland. Tsewang Namgyal is an Indian Foreign Service Officer (IFS) of the 1992 batch. He is at present the Ambassador of India to Cuba. He has been named the next Ambassador of India to the Republic of Poland. He will soon take up his new assignment. 465. Which state government unveiled the Management Information System (MIS) portal for Anganwadi Services Training Programme? 1. Punjab 2. New Delhi 3. Haryana 4. Chhattisgarh 5. Bihar Answer - 2. New Delhi Explanation : Rakesh Srivastava, Secretary, Ministry of Women and Child Development, unveiled the Management Information System (MIS) portal for Anganwadi Services Training Programme, in New Delhi. The Management Information System (MIS) portal was developed jointly by the Ministry of Women and Child Development and National Informatics Centre (NIC). URL of the MIS portal is http://icdsFollow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF trg.nic.in. The MIS Portal has been created to enable submission of applications by NGOs (nongovernmental organization) for carrying out Anganwadi Services (ICDS - Integrated Child Development Services) Training through Anganwadi Workers Training Centres (AWTCs) and Middle Level Training Centres (MLTCs). 466. Who made a new national record by lifting 128kgs in the clean and jerk, in the 63kg women's category, in the 33rd Women Senior National Weightlifting Championships, in Mangaluru, Karnataka? 1. Mirabai Chanu 2. Nandini Devi 3. Aditi Bhatia 4. Rakhi Halder 5. Renu Bala Answer - 4. Rakhi Halder Explanation : Rakhi Halder made a new national record by lifting 128kgs in the clean and jerk, in the 63kg women's category, in the 33rd Women Senior National Weightlifting Championships, in Mangaluru, Karnataka. Rakhi Halder lifted 128kgs in the clean and jerk for a total of 230kgs in the 63kg women's category. She created a new national record surpassing Karnam Malleswari's record of 127kg at Athens in 1999. Rakhi Halder won gold medal in the 63kg women's category. S Thasana Chanu (202kg) won silver medal and Amandeep Kaur (191kg) won bronze in this category.



467. Yashwant Chavan passed away recently. Who was he? 1. Doctor 2. Athlete 3. Teacher 4. Politician 5. Researcher Answer - 4. Politician Explanation : veteran Communist leader Yashwant Chavan died after a short time illness, at a private hospital in Pune, Maharashtra. Yashwant Chavan was 97 years old. He founded the ‘Lal Nishan Party’ (Red Flag Party) in 1965, after he split with the CPI (Communist Party of India). He also played an important role in the Navjivan Sangathana (‘New Life Organization’). The Lal Nishan Party was merged with CPI in August 2017. 468. Who was called “the father of South African jazz”? 1. Kurt Darren 2. Izak Davel 3. Fanie de Jager 4. Hugh Masekela 5. Darius Dhlomo Answer - 4. Hugh Masekela Explanation : Hugh Masekela, jazz trumpeter of South Africa, died after suffering from prostate cancer, in Johannesburg, South Africa. Hugh Masekela was 78 years old. He was called the "the father of South African jazz". He was born in Witbank, a town in eastern South Africa. He composed Soweto Blues and wrote Bring Him Back Home (Nelson Mandela). Bring Him Back Home (Nelson Mandela) was Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF considered an anthem of the anti-apartheid struggle. He contributed a lot to end apartheid. 469. When is National Girl Child Day celebrated all over India? 1. 22th January 2018 2. 23th January 2018 3. 24th January 2018 4. 25th January 2018 5. 26th January 2018 Answer - 3. 24th January 2018 Explanation : On 24th January 2018, National Girl Child Day was celebrated all over India. National Girl Child Day is celebrated every year on 24 January to highlight the achievements of girl children and to focus on issues like sex ratio, female foeticide, child marriage, gender inequality, etc. The first phase of Rapid Reporting System for the Scheme for Adolescent Girls was launched on National Girl Child Day (24 January 2018) by Rakesh Srivastava, Secretary, Women and Child Development. Rapid Reporting System is an online monitoring system to take measures for girls’ nutritional and health status by targeting beneficiaries and reducing wastages. The URL for the portal is http://sag-rrs.nic.in/ 470. In which Indian city, Election Commission of India (ECI) hosted a one-day International Conference on ‘Inclusion of Persons with Disabilities in the Election Process’? 1. Lucknow 2. Varanasi 3. Bengaluru 4. Mumbai 5. New Delhi Answer - 5. New Delhi



Explanation : Election Commission of India (ECI) hosted a one-day International Conference on ‘Inclusion of Persons with Disabilities in the Election Process’ in New Delhi. The Conference was organized under the VoICE.NET platform, a common knowledge/resource sharing network for 25 Election Management Bodies and International Organisations. It was attended by representatives from five Election Management Bodies (EMBs) viz. Australia, Guinea, Bhutan, Moldova & Zambia and Heads of two International Organisations viz. International Institute for Democracy and Electoral Assistance (IDEA) and International Foundation of Electoral Systems (IFES). 471. India with which country signed Memorandum of Understanding (MoU) to cooperate in the areas of Information & Broadcasting (I&B) and space? 1. China 2. Vietnam 3. Malaysia 4. Myanmar 5. Singapore Answer - 2. Vietnam Explanation : India and Vietnam signed Memorandum of Understanding (MoU) to cooperate in the areas of Information & Broadcasting (I&B) and space. MoU documents were exchanged in presence of Prime Minister Narendra Modi and his Vietnam counterpart Nguyen Xuan Phuc in New Delhi. Under the MoU, India and Vietnam will strive to enhance cooperation in the field of Information and Broadcasting based on principles of equality and in accordance with their national laws and regulations. In area of space cooperation, India and Vietnam have agreed on the implementation arrangement between Vietnam's National Remote Sensing Department and Indian Space Research Organisation (ISRO) for Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF the establishment of tracking and data reception station and data processing facility in Vietnam. This arrangement will be set up under the ASEAN-India Space Cooperation. 472. How many AMRIT pharmacy stores are there in India? 1. 100 2. 111 3. 115 4. 119 5. 125 Answer - 2. 111 Explanation : Union Health Minister, J P Nadda has stated that his ministry is working to increase the number of AMRIT pharmacy stores by four times (from the existing 111 outlets) by the end of 2018. Since November 2015, Union Ministry for Health & Family Welfare has opened several Affordable Medicines and Reliable Implants for Treatment (AMRIT) pharmacy stores across India with an aim to reduce the expenditure incurred by patients on treatment of cancer and heart diseases. According to Mr. Nadda, AMRIT stores have benefited over 52 lakh patients as medicine buyers have saved over Rs 267 crore by buying drugs from these stores. 473. External Affairs Minister Sushma Swaraj inaugurated the Bharat-ASEAN Maitri Park in which city of India? 1. Delhi 2. Mumbai 3. Kolkata 4. Pune 5. None of these Answer - 1. Delhi



Explanation : External Affairs Minister Sushma Swaraj inaugurated the Bharat-ASEAN Maitri Park in Delhi. The Bharat-ASEAN Maitri Park was inaugurated a day before the ASEAN-India Commemorative Summit. The ASEAN-India Commemorative Summit will enhance India-ASEAN cooperation in areas such as counter-terrorism, security and connectivity. ASEAN consists of the following countries: Thailand, Vietnam, Indonesia, Malaysia, the Philippines, Singapore, Myanmar, Cambodia, Laos and Brunei. 474. Central Government launched how many new schemes to promote young scientists and researchers in India? 1. 3 2. 4 3. 5 4. 6 5. 9 Answer - 2. 4 Explanation : 1st Scheme - Teacher Associateship for Research Excellence (TARE) Scheme: Union Science and Technology Minister Harsh Vardhan stated that this Scheme will connect the educators to leading public funded institutions like Indian Institute of Technology (IIT), Indian Institute of Science (IISc) or national institutions like Council of Scientific & Industrial Research (CSIR) to pursue research. 2nd Scheme - Overseas Visiting Doctoral Fellowship: Under this scheme, support will be offered to 100 PhD scholars for training at foreign universities/laboratories up to 12 months during their doctoral research. Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 3rd Scheme - Distinguished Investigator Award: Under this scheme, 100 fellowships will be offered to principal investigators of Science and Engineering Research Board/Department of Science and Technology projects. 4th Scheme - Augmenting Writing Skills for Articulating Research (AWSAR): This scheme aims to encourage science writing 475. Central Government sanctioned the establishment of Indian Institute of Information Technology (IIIT) at ____________? 1. Gujarat 2. Tamil Nadu 3. Kerala 4. Karnataka 5. Maharashtra Answer - 4. Raichur, Karnataka Explanation : Central Government sanctioned the establishment of Indian Institute of Information Technology (IIIT) at Raichur, Karnataka. Prakash Javadekar, Union Human Resource Development Minister, said that, the required funds for IIIT-Raichur will be allocated in the 2018 Budget. Karnataka has been ordered to allocate alternative infrastructure for the institute for the academic year 2018-19 until it finds a land for the construction of a permanent campus. This IIIT will be set up on a public-private partnership mode. This is the second IIIT in Karnataka. The first one is in Dharwad. 476. Which state government announced that, it has banned the sale of tobacco at stores that sell Fast Moving Consumer Goods (FMCG) items? 1. Gujarat 2. Kerala 3. Karnataka 4. Maharashtra 5. Telangana



Answer - 4. Maharashtra Explanation : Maharashtra government announced that, it has banned the sale of tobacco at stores that sell Fast Moving Consumer Goods (FMCG) items. The ban has been implemented to prevent youngsters getting addicted to tobacco products. The Central government had insisted state governments to ban the sale of tobacco at shops which sell chocolates, chips and other edible items Maharashtra has become the first state to implement this ban. It had issued a notification regarding this ban on 9th January 2018. Shops found out selling both tobacco and FMCG products will be punished. Also, their licence will be cancelled, with up to six months imprisonment, and fine. 477. The Ministry of Road Transport & Highways has decided to build how many km long Zojila Tunnel in Jammu & Kashmir? 1. 12.150 km long 2. 13.150 km long 3. 14.150 km long 4. 15.150 km long 5. 16.150 km long Answer - 3. 14.150 km long Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Explanation : National Highways and Infrastructure Development Corporation (NHIDCL) under the Ministry of Road Transport & Highways has signed a memorandum of understanding (MoU) with IL&FS Transportation Networks Ltd for construction of the 14.150 km long Zojila Tunnel in Jammu & Kashmir. The main objective of the project is to provide all whether connectivity between Srinagar, Kargil and Leh region in Jammu & Kashmir. Currently connectivity with Leh region is only limited to 6 months in a year owing to snow and avalanches. The total capital cost of the project is Rs 6808.69 crore, which includes the cost towards land acquisition, resettlement and rehabilitation. 478. Which country has announced the formation of a dedicated national security unit to counter fake news and disinformation? 1. Australia 2. United Kingdom 3. China 4. India 5. Japan Answer - 2. United Kingdom Explanation : The UK government has announced the formation of a dedicated national security unit to counter fake news and disinformation. The dedicated national security unit to counter fake news and disinformation will be led by the UK Cabinet Office. The unit will flag fake information on social media. This announcement was made at a meeting of the National Security Council (NSC). 479. Under what scheme the Central Government awarded 325 more routes to airlines as well as helicopter operators under its regional connectivity? 1. SEDAN 2. GARAM 3. SWAG 4. UDAN 5. UDHAYA Answer - 4. UDAN Explanation : Central Government awarded 325 more routes to airlines as well as helicopter operators under its regional connectivity scheme, UDAN (Ude Desh Ka Aam Nagrik). In awarding routes under second round of bidding, emphasis was laid on flight services to hilly and remote areas, including Kargil. After flight services start on these routes, a total of 56 new airports and helipads will be connected to 36 existing aerodromes. These routes have been awarded to 15 airlines and helicopter operators. Among the major Indian airline operators, IndiGo’s 20 proposals, SpiceJet’s 17 proposals and Jet Airways 4 proposals have been approved. Interestingly, in this second round of bidding, four helicopter operators have been granted rights to fly on selected routes. Under UDAN scheme, Airline operators have to offer half of their seats at discounted rates while helicopter operators have to offer up to 13 seats at lower fares. 480. Who has been appointed the new Divisional Commissioner of Jammu? 1. Anshul Mishra 2. S.R. Sankaran 3. Ajit Doval 4. Smitha Sabharwal 5. Hemant Kumar Sharma Answer - 5. Hemant Kumar Sharma Explanation : Hemant Kumar Sharma has been appointed as the Divisional Commissioner of Jammu. Hemant Kumar Sharma was Commissioner/Secretary to Government in Jammu & Kashmir Transport department. He Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF also held additional charge of the post of administrative secretary, science and technology department. He is now appointed as Divisional Commissioner, Jammu. This post had been vacant after Mandeep Kumar Bhandari, who occupied this post went on central deputation. Hemant Kumar Sharma is an IAS officer of the 2002 batch. M Raju, secretary to the government, Public Health Engineering, Irrigation and Flood Control department, has been given the additional charge of the posts of administrative secretary, transport and science and technology department. 481. Who has taken charge as Director of ISRO’s Liquid Propulsion Systems Centre, at Valiamala, Kerala? 1. Dr Armstrong Pame 2. Dr V Narayanan 3. Dr Manish Shanker 4. Dr Ganesh Selve 5. Dr Kumaraswamy Answer - 2. Dr V Narayanan Explanation : Dr V Narayanan has taken charge as Director of ISRO’s Liquid Propulsion Systems Centre, at Valiamala, Kerala. Dr V Narayanan is a senior scientist at ISRO (Indian Space Research Organisation). He replaces S Somanath as Director of ISRO’s Liquid Propulsion Systems Centre. Recently S Somanath was appointed as Director of Vikram Sarabhai Space Centre. Dr V Narayanan is an expert in rocket propulsion. He joined ISRO in 1984. He has published various technical papers in national and international journals. He has worked as Project Director for C25 Cryogenic Project. He had an important role in the launch of GSLV Mk III vehicle. 482. Harman International has made whom as the global brand ambassador for its JBL and Harman Kardon audio brands? 1. Katrina Kaif 2. Priyanka Chopra 3. Kangana Ranaut 4. Deepika Padukone 5. Kajal Aggarwal Answer - 2. Priyanka Chopra Explanation : Harman International has named actress Priyanka Chopra as the global brand ambassador for its JBL and Harman Kardon audio brands. Priyanka Chopra will be involved in various marketing initiatives, such as social media and brand awareness events for JBL and Harman Kardon. Harman International is a wholly owned subsidiary of Samsung Electronics. AR Rahman is also one of the brand ambassadors for Harman International. 483. Who has become the first female cinematographer to be nominated for Oscar awards? 1. B R Vijayalakshmi 2. Deepti Gupta 3. Anjuli Shukla 4. Rachel Morrison 5. Farah Khan Answer - 4. Rachel Morrison Explanation : Rachel Morrison has become the first female cinematographer to be nominated for Oscar awards. Rachel Morrison has been nominated for Oscar awards 2018 in the category of cinematographers for her work in the movie Mudbound. Rachel Morrison will compete against Roger Deakins, a British cinematographer. The Oscar awards will be broadcasted on 4th March 2018. Jimmy Kimmel will host the Oscar 2018 event.
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Current Affairs Q & A PDF 484. Ursula K. Le Guin was related to which of the following? 1. Books 2. Dance 3. Song 4. Research 5. Press Answer - 1. Books Explanation : Ursula K. Le Guin, science fiction author, passed away following several weeks of illness, at her residence in Portland, Oregon, United States. Ursula K. Le Guin is an award-winning science fiction and fantasy writer. She was 88 years old. She was well known for her Earthsea books. She had won various awards like honorary National Book Award in 2014, Newbery Medal etc. In 2017, she was inducted into the American Academy of Arts and Letters. 485. What is SARAS? 1. Warship 2. Submarine 3. Aircraft 4. Satellite 5. None of these Answer - 3. Aircraft Explanation : The new upgraded version of SARAS aircraft developed by National Aeronautics Laboratories (NAL) completed a successful first flight on January 24, 2018. On January 24, 2018, the 14-seater SARAS PT1N flew in the skies for nearly 40 minutes. A team of 40 young scientists and engineers at NAL had been working on this aircraft for the past nine months. Earlier, Saras programme suffered a setback owing to an accident in March 2009. Although the new upgraded version that has been tested, has 14seat capacity, the final product which will be taken care of by Indian Air Force would accommodate 19 people. NAL Director Jitendra Jadhav has stated that manufacturing of two Limited Series Prototypes would cost Rs 400 crore to Rs 500 crore 486. When is the National Voters’ Day was observed all over India? 1. 21th January 2. 22th January 3. 23th January 4. 24th January 5. 25th January Answer - 5. 25th January Explanation : On 25th January 2018, 8th National Voters’ Day was observed all over India. The theme for National Voters’ Day 2018 was: ‘Accessible Elections’. This day is celebrated to encourage more voters to take part in the polling process. 25 January is the foundation day of the Election Commission of India. The Election Commission of India came into action in 1950. Hence 25 January is celebrated every year as National Voters’ Day. The first National Voters’ Day was celebrated on 25th January 2011 487. On 25th January 1971, which state was named the 18th state of India? 1. Karnataka 2. Andhra Pradesh 3. Arunachal Pradesh 4. Himachal Pradesh 5. Jharkhand Answer - 4. Himachal Pradesh Explanation : Himachal Pradesh celebrated its 48th Statehood Day. On 25th January 1971, Himachal Pradesh was Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF named the 18th state of India. This day is celebrated every year as Himachal Pradesh Statehood Day. A function was held at Aani, Kullu district, in Himachal Pradesh. Himachal Pradesh Chief Minister Jai Ram Thakur participated in the event. At the event, he announced that, the civil hospital at Anni with the 50 beds will be improved to a 100 bed hospital. He also stated that the Sarahan-Bathad road will be upgraded to a major district road. 488. What are the three C’s focused on ASEAN-India Commemorative Summit held in New Delhi on January 25, 2018? 1. Connectivity, Community and Culture 2. Connectivity, Commerce and Contribution 3. Connectivity, Commerce and Culture 4. Constitution, Commerce and Culture 5. Coefficient, Commerce and Curiosity Answer - 3. Connectivity, Commerce and Culture Explanation : ASEAN-India Commemorative Summit to commemorate the 25th Anniversary of ASEAN-India Dialogue Relations was held in New Delhi on January 25, 2018. Theme of this Summit was "Shared Values, Common Destiny”.A join statement, titled ‘Delhi Declaration’ was issued outlining the participating countries’ commitment to political, economic and socio-cultural cooperation. The declaration focused on the three Cs - Connectivity, Commerce and Culture. The participating countries reaffirmed their commitment in promoting peace, stability, maritime safety and security in the region and agreed to work closely together on regional and international security issues of mutual concern. In context of trade and commerce, the declaration called for further strengthening ASEAN-India economic relations, including effective implementation of theASEAN-India Free Trade Area, and efforts to conclude the mutually beneficial Regional Comprehensive Economic Partnership (RCEP).



489. Which State Government has framed a comprehensive helipad policy which lays down strict guidelines for helipads, their location and other procedures to be followed? 1. Gujarat 2. Odisha 3. Uttar Pradesh 4. Maharashtra 5. Madhya Pradesh Answer - 4. Maharashtra Explanation : Maharashtra State Government has framed a comprehensive helipad policy which lays down strict guidelines for helipads, their location and other procedures to be followed. This policy has been framed by the aviation department of Maharashtra Government’s General Administration Department. Need for such policy was felt owing to a series of near-mishaps of helicopters ferrying Chief Minister Devendra Fadnavis during last one year. One of the key rule to be followed is that helipads should be located close to cities but away from densely populated areas. Height restrictions have been imposed for constructing buildings in the area where a helipad is located. The helicopter pilot should not start the helicopter; neither should he/she start the air conditioning before the VVIP passenger gets on board. 490. Union Road Transport and Highways Minister, Nitin Gadkari inaugurated and laid foundation stone for several projects in Uttar Pradesh. These projects are related to? 1. Infrastructure 2. National Highways Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 3. Hospitals 4. Research 5. Water Answer - 2. National Highways Explanation : Union Road Transport and Highways Minister, Nitin Gadkari inaugurated and laid foundation stone for several projects in Uttar Pradesh. These projects entail a combined investment of Rs 6517 crore. The seven National Highways projects among these have a total length of 246 km. In Maharajganj district , Mr. Gadkari opened the newly widened and strengthened 26.9 km Urka-Ramnagar section and 33 km long Siswa Babu to Kaptanganj section of National Highway 730. In Ghazipur district, Mr. Gadkari laid the foundation stone for widening and strengthening of 65.38 km long Ghazipur-Mau section of National Highway 29. At Ghazipur, Mr. Gadkari also laid the foundation stone for an Intermodal Terminal on National Waterways –I. 491. Which state government launched the ‘Mahatama Gandhi Sarbat Vikas Yojana’ to help the distressed sections of the society? 1. Haryana 2. Bihar 3. Jharkhand 4. Punjab 5. Uttarkhand Answer - 4. Punjab Explanation : Punjab Chief Minister Captain Amarinder Singh launched the ‘Mahatama Gandhi Sarbat Vikas Yojana’ to help the distressed sections of the society. The ‘Mahatama Gandhi Sarbat Vikas Yojana’ aims to help the distressed sections of the society socially, economically and psychologically. Captain Amarinder Singh said that, 10.25 lakh farmers of Punjab coming under the debt waiver scheme will receive the benefits by November 2018. He also launched the e-POS scheme for fair price shops. This will replace the previous blue card system for distribution of Atta-Dal.



492. Which state Government launched 'Pradhan Mantri LPG Panchayat'? 1. Assam 2. Sikkim 3. Manipur 4. Mizoram 5. Jharkhand Answer - 5. Jharkhand Explanation : Jharkhand Chief Minister Raghubar Das launched 'Pradhan Mantri LPG Panchayat' at Balijore village, in Dumka district of Jharkhand. Raghubar Das said that, Jharkhand is the first state in India, where beneficiaries are provided stoves along with gas connections. He said that, Rs 300 crore was alloted in the budget for LPG connection and stove distribution. Out of that, 10 lakh beneficiaries have been provided with connections so far. He added that, Jharkhand has set a target to provide connections to 28 lakh poor families in 2018. He also said that, ‘Adivasi Vikas Samiti’ will be formed in tribal populated areas. ‘Gram Vikas Samiti’ will be established in villages having less tribal count with 7 members in small villages and 11 members in bigger villages. 493. India with which country launched the first ever set of commemorative postage stamps to highlight the bilateral ties between them with the theme of ‘ancient architecture’? 1. Thailand 2. Poland Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 3. Vietnam 4. Argentina 5. Iran Answer - 3. Vietnam Explanation : India and Vietnam launched the first ever set of commemorative postage stamps to highlight the bilateral ties between them. India and Vietnam have released the first set of commemorative postage stamps. The theme of these stamps is ‘ancient architecture’. Two set of stamps were unveiled. They carried a picture of Sanchi Stupa and Thien Mu Pagoda. These stamps were designed by both Indian and Vietnam artists. AN Nanda, Secretary, Department of Posts and Truong Monh Tuan, Vietnam IT and Communications Minister, were present at the stamp release event. 494. In a bid to strengthen the existing channels of Atal Pension Yojana (APY) distribution, Government has allowed to sell APY in which of the below given institutions? 1. Small Finance Banks 2. Payment Banks 3. Schools & Colleges 4. 1 & 2 5. 2 & 3 Answer - 4. 1 & 2 Explanation : In a bid to strengthen the existing channels of Atal Pension Yojana (APY) distribution, Government has allowed Small Finance Banks and Payment Banks to sell APY to their customers. This decision will not only improve the outreach of APY to new subscribers but will generate fee income for Banks. As of now banks will get an incentive of Rs. 120-150 for each APY account. On January 15, 2018, Pension Fund Regulatory and Development Authority (PFRDA) had conducted an Orientation Meeting in New Delhi to familiarize these Small Finance Banks and Payment Banks in Atal Pension Yojana (APY). Atal Pension Yojana is Government of India's Old Age Pension Scheme. It was launched in May 2015 and is being implemented through all Banks across India. As on January 23, 2018, APY subscriber base crossed more than 84 lacs.



495. National Small Industries Corporation (NSIC) signed a memorandum of understanding (MoU) with SME Corporation Malaysia for cooperation in development of ___________ in India and Malaysia? 1. Peace 2. Economic Prosperity 3. Jobs 4. Small and medium businesses 5. All the Above Answer - 4. Small and medium businesses Explanation : National Small Industries Corporation (NSIC) signed a memorandum of understanding (MoU) with SME Corporation Malaysia for cooperation in development of small and medium businesses (SMBs) in India and Malaysia. The MoU was signed in presence of Union Micro, Small and Medium Enterprises (MSME) Minister Giriraj Singh. Under this MoU, two entities will work together for improving global competitiveness of Indian and Malaysian MSMEs. Besides, they will also enter into technical collaboration for the same. In addition to NSIC-SME Corporation Malaysia MoU, three other agreements were also signed between Indian and Malaysian organisations to strengthen cooperation among smaller businesses in both the countries. 496. In which Indian city the first floating market was inaugurated? Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1. Pune 2. Kolkata 3. Patna 4. Srinagar 5. Chandigarh Answer - 2. Kolkata Explanation : West Bengal Chief Minister Mamata Banerjee, inaugurated the floating market located at Lake Patuli on the eastern part of Kolkata. The floating market was opened for the public on 25th January 2018. This floating market has been created to accommodate nearly 200 shopkeepers from a market that was closed during the extension of the Eastern Metropolitan Bypass. The floating market will accommodate nearly 114 boats. Each boat will accommodate two shops. Daily-use items like vegetables, fruits, flowers, fish, meat and poultry will be sold in these shops. People can reach the boats by means of wooden walkways. The market will be open on all days from 6 am to 9 pm. Kolkata has become the first metro in India to get a floating market. 497. In the year 2018, President of India, Ram Nath Kovind has approved conferment of 85 Padma Awards. Out of which how many are women awardees? 1. 11 2. 12 3. 13 4. 14 5. 15 Answer - 4. 14 Explanation : On January 25, 2018, Government announced Padma Awards 2018. This year, President of India, Ram Nath Kovind has approved conferment of 85 Padma Awards. This year’s 85 Padma Awards also include duo cases, wherein the award is counted as one. For 2018, 3 Padma Vibhushan, 9 Padma Bhushan and 73 Padma Shri Awards have been announced. Among this year’s Padma Award winners, 14 are women. The winners list also includes 16 persons from the category of Foreigners (from 10 ASEAN Countries)/Non Resident Indian (NRI)/Person of India Origin (PIO)/Overseas Citizens of India (OCI) and 3 Posthumous awardees. 498. Who became the first woman chairman of Indian Banks’ Association (IBA)? 1. Archana Bhargava 2. Usha Ananthasubramanian 3. Arundhati Bhattacharya, 4. Kalpana Morparia 5. Naina Lal Kidwai Answer - 2. Usha Ananthasubramanian Explanation : Usha Ananthasubramanian became the first woman chairman of Indian Banks’ Association (IBA). Usha Ananthasubramanian is the MD and CEO of Allahabad Bank. She was elected as Chairman of IBA for 2017-18 by its Managing Committee.The Chairman post of IBA was vacant since the superannuation of Jatinder Bir Singh. Rajnish Kumar, Chairman, State Bank of India, has been elected to the post of Deputy Chairman of IBA for 2017-18. 499. Scientists from which country have created two monkeys named Zhong Zhong and Hua Hua through cloning for the first time in the world? 1. Hong Kong 2. China 3. Japan 4. Thailand Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 5. Poland Answer - 2. China Explanation : Chinese scientists have created two monkeys named Zhong Zhong and Hua Hua through cloning for the first time in the world. Zhong Zhong and Hua Hua are female monkeys that are 7 and 8 weeks old. This success was mentioned in the journal Cell. This is the first time, researchers have cloned and created two healthy monkeys. These monkeys were created through the cloning method that was used to produce Dolly the sheep in 1996. The Chinese scientists collected the DNA-containing nucleus from monkey eggs and replaced it with DNA from monkey fetus. These modified eggs grew and divided. They developed into an embryo and this was placed inside the female monkeys to develop and give birth. 500. A new population of red handfish has been discovered in which state of Australia, thereby making their population double now? 1. Victoria 2. Queensland 3. South Australia 4. Tasmania 5. New South Wales Answer - 4. Tasmania Explanation : A new population of red handfish has been discovered in Tasmania making their population double now. The red handfish was considered extremely rare and they were confined to a small reef in Frederick Henry Bay near Hobart in south-east Tasmania.They were found recently at a nearby reef in Tasmania's south-east coast by researchers from University of Tasmania's Institute of Marine and Antarctic Studies and Reef Life Survey. These fishes are likely to be genetically isolated because they are not capable of doing long swims. On the whole, there are three species of critically endangered handfish in Tasmania. The red handfish is the rarest of the three species. They are just seven or nine centimetres long. They belong to the species Thymichthys politus.



501. Supriya Devi recently passed away. Who is she? 1. Doctor 2. Dancer 3. Singer 4. Actress 5. Writer Answer - 4. Actress Explanation : Bengali actress Supriya Devi passed away at her home due to a massive heart attack, in South Kolkata. Supriya Devi was 85 years old. She is survived by her daughter Soma. She was born on 8th January 1933. She was one of the leading Bengali actors of her time. She received Padma Shri award in 2014. She has also received the Banga-Vibhushan award in 2011. She had acted in nearly 50 films. 502. When is the International Customs Day observed all over the world? 1. 26th January 2. 25th January 3. 24th January 4. 23th January 5. 22th January Answer - 1. 26th January Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Explanation : On 26th January 2018, International Customs Day was observed all over the world. The slogan for International Customs Day 2018 is “A secure business environment for economic development.” International Customs Day is celebrated every year on 26th January 2018 to mark the first official conference of the Customs Cooperation Council (CCC) held in 1953 in Brussels, Belgium.The CCC was renamed World Customs Organization (WCO) in 1994. The International Customs Day is celebrated to improve the effectiveness of the member customs administrations. 503. How many chief guests graced the 2018 Republic Day Parade? 1. 15 2. 13 3. 12 4. 10 5. 8 Answer - 4. 10 Explanation : For the first time, 10 chief guests graced the Republic Day parade. ASEAN Flags were displayed through fly in the sky over Rajpath. One of the floats showed All India Radio displaying Prime Minister Modi’s monthly address “Mann Ki Baat”. The Income Tax Department float displayed Swachh Dhan Abhiyan, the anti-black money drive. 504. India, with which country inked four pacts to boost defence ties? 1. Laos 2. Cambodia 3. Thailand 4. Vietnam 5. Sweden Answer - 2. Cambodia Explanation : India and Cambodia inked following four pacts, post comprehensive talks between Indian Prime Minister Narendra Modi and Visiting Cambodian Prime Minister, Samdech Hun Sen. 4 pacts 1. India signed a pact for Cultural Exchange Programme with Cambodia for the year 2018-2022. 2. India and Cambodia will cooperate on the issues of prevention, rescue and repatriation related to human trafficking. 3. Objective of this agreement is to enhance India’s and Cambodia’s effectiveness in prevention, investigation and prosecution of crimes through cooperation and legal assistance in criminal matters. 4. Under this agreement, Export-Import Bank of India will extend $36.92 million Line of Credit to finance the Stung Sva Hab Water Resource Development Project in Cambodia. 505. ‘Maitreyi Yatra’ is which state Government's Student Exchange programme? 1. Jammu & Kashmir 2. Odisha 3. Gujarat 4. Maharashtra 5. Kerala Answer - 1. Jammu & Kashmir Explanation : Jammu & Kashmir Student Exchange programme ‘Maitreyi Yatra’ concluded on January 26, 2018 in New Delhi. Student Exchange Programme is organized by Ministry of Human Resource development with an objective to acquaint the youth of Jammu & Kashmir with culture, language and development of different parts of India. Under Jammu & Kashmir Student Exchange programme ‘Maitreyi Yatra’, nearly 500 students of Jammu & Kashmir from Class IX to Class XII along with 50 supervisors visited Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



164 | P a g e



Current Affairs Q & A PDF Delhi on January 18, 2018. During their stay, the students of Jammu & Kashmir were paired with ten government and one private school. They also went for Delhi Darshan and visited Delhi University, IIT Delhi, Railway Museum, Rajghat, Red Fort and many other places of historical & cultural importance. 506. Which state government hosted the 21st India International Seafood Show (IISS) on January 27, 2018? 1. Kerala 2. West Bengal 3. Gujarat 4. Tamil Nadu 5. Goa Answer - 5. Goa Explanation : 21st India International Seafood Show (IISS) opened in Margao, Goa on January 27, 2018. This event was inaugurated by Goa Chief Minister Manohar Parrikar. IISS is a biennial event which serves as a common meeting point for various stakeholders of marine products sector such as producers, processing machinery manufacturers, processors, and technical experts. Focial theme of 21st IISS is ‘Safe & Sustainable Seafood from India’. It has been jointly organised by the Marine Products Export Development Authority and the Seafood Export Association of India (SEAI). MPEDA is the nodal agency of the Union Ministry of Commerce and Industry. During the course of this three-day event, leaders and experts of marine products sector will deliberate on policies, market trends, technology and action plan to achieving an export target of US$ 10 billion by 2022. 507. Which Institute was announced as one of the champions of the United Nations’ initiative on Principles for Responsible Management Education (PRME), at the World Economic Forum in Davos, Switzerland? 1. Indian Institute of Technology, Delhi 2. Indian Institute of Science, Bangalore 3. University of Delhi 4. University of Calcutta 5. Institute of Management and Technology, Ghaziabad Answer - 5. Institute of Management and Technology (IMT) of Ghaziabad



Explanation : Institute of Management and Technology (IMT) of Ghaziabad was announced as one of the champions of the United Nations’ initiative on Principles for Responsible Management Education (PRME), at the World Economic Forum in Davos, Switzerland. PRME Champions Group consists of B-Schools involved as PRME signatories, working on real-time implementation of sustainability principles from various part of the world. Now IMT has joined a league of 38 B-schools that are part of PRME Initiative for the 2018-19 Champions Cycle. PRME Champions group aims to create and promote activities that focus on United Nations’ Sustainable Development Goals (SDGs). The member-institutes of PRME Champions group should take initiatives in curriculum, research and partnership to implement the goals. 508. China has decided to establish how many international courts to deal with disputes related to its Belt and Road Initiative (BRI)? 1. 6 2. 5 Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 3. 4 4. 3 5. 2 Answer - 4. 3 Explanation : China has decided to establish three international courts to deal with disputes related to its Belt and Road Initiative (BRI). BRI is Chinese Government’s development strategy that focuses on road connectivity and maritime cooperation between Eurasian countries. Chinese Government has made massive investment in this initiative. Over 60 countries have signed up for cooperation under this initiative. The three international courts will be set up in Beijing, Shenzhen and Xi’an, the capital of Shaanxi Province. Xi’an court will handle cases related to the Silk Road, while Shenzhen court will deal with Maritime Silk Road disputes. Court at Beijing will serve as headquarters for international courts. 509. Which Bangalore based company has signed a Rs. 45-crore deal with Union Ministry of Defence to supply to Indian Army, indigenous simulators for gunnery and missile firing from BMP II vehicles? 1. SAP Labs India Private Ltd 2. Intuit Technology Services 3. Cisco Systems (India) Private Ltd 4. Alpha Design Technologies Ltd 5. Adobe Systems India Private Ltd Answer - 4. Alpha Design Technologies Ltd Explanation : Bengaluru-based Alpha Design Technologies Ltd. has signed a Rs. 45-crore deal with Union Ministry of Defence to supply to Indian Army, indigenous simulators for gunnery and missile firing from BMP II vehicles. BMP II is a Soviet-origin amphibious infantry fighting vehicle. Simulators manufactured by Alpha Design Technologies will be used to train missile firing personnel of this infantry. Alpha Design Technologies has confirmed that it will manufacture 57 simulators and will supply it to Indian Army over a period of two years. Currently, missile firing training is conducted on the actual BMP vehicles. Thus the simulators are expected to reduce wear and tear of the vehicle.



510. Which Organisation signed an agreement with Department of Civil Aviation of Lao PDR, for providing SkyRev360? 1. Hindustan Aeronautics Ltd 2. Airports Authority of India 3. NITI Aayog 4. ISRO 5. RBI Answer - 2. Airports Authority of India Explanation : Airports Authority of India (AAI) signed an agreement with Department of Civil Aviation of Lao PDR, for providing SkyRev360. SkyRev360 is a comprehensive e-data gathering, invoicing and collection system which has been developed in collaboration with the International Air Transport Association (IATA) under the Government of India's Make in India initiative. The agreement was signed in Laos in presence of Ravi Shankar Aisola - Ambassador of India in Laos. This agreement is expected to strengthen bilateral cooperation between India and Laos. 511. Name the 10-year-old Indian-origin boy in UK, who has become the youngest applicant to achieve the highest score in the Mensa IQ test? 1. Nikhil Joseph Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 2. Mehul Garg 3. Albrecht Beutelspacher 4. Günther Jauch 5. Dieter Nuhr Answer - 2. Mehul Garg Explanation : A 10-year-old Indian-origin boy in the UK named Mehul Garg has become the youngest applicant in to achieve the highest score in the Mensa IQ test. Mensa is world’s largest and oldest high IQ society. It is a non-profit organization open to individuals who score at the 98th percentile or higher on a standardized, supervised IQ Test. In the Mensa IQ Test, Mehul scored 162, which is two points higher than Albert Einstein and Stephen Hawking. The test which Mehul attempted, comprised questions on language skills, including analogies and definitions and sense of logic. Last year, Mehul’s elder brother, Dhruv Garg (13 year old) also scored the highest score of 162. 512. Who has resigned from the chief economist position of World Bank after he made a controversial statement on Chile's rankings in ‘Doing Business’ annual report by World Bank? 1. Paul Romer 2. Harald Lesch 3. Spektrum der Wissenschaft 4. Richard David Precht 5. Edward Snowden Answer - 1. Paul Romer Explanation : Paul Romer resigned from his poistion as the World Bank's chief economist. Paul Romer has resigned from the chief economist position of World Bank after he made a controversial statement on Chile's rankings in ‘Doing Business’ annual report by World Bank. Chile ranks 55 out of 190 countries currently in the list. Paul Romer told a newspaper that, the downfall in Chile’s rank was due to methodological changes, and not from Chile's business environment. He also said that it might even have resulted from the World Bank staff’s political motivations. He has resigned just 15 months after he assumed the position. He returns to New York University as economics professor.



513. Which state Government launched the 'Shakti' app that features a panic button, for the safety of woman? 1. Bihar 2. Maharashtra 3. Punjab 4. Himachal Pradesh 5. Haryana Answer - 4. Himachal Pradesh Explanation : Himachal Pradesh Chief Minister Jai Ram Thakur launched the 'Shakti' app that features a panic button, for the safety of woman, in Himachal Pradesh. The 'Shakti' app was developed by Himachal Pradesh government’s National Informatics Centre (NIC). The 'Shakti' app is available in Hindi and English. It doesn’t require internet connectivity. When the mobile phone is shook the app is triggered and send its location through GPS (Global Positioning System). Message will be sent to the nearest police control room and audio, video recording is started after 20 seconds. Jai Ram Thakur also launched the 'GUDDIYA' helpline number 1515 and 'Hoshiyar Singh' helpline number 1090. The 'Hoshiyar Singh' helpline will be monitored by the Chief Minister’s office on 24x7 basis. 514. Which Bio technology Company developed the Rotavac vaccine, the first vaccine that has been Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



167 | P a g e



Current Affairs Q & A PDF entirely developed in India to have passed this test? 1. BIOCAD India Pvt Ltd 2. Bharat Biotech Ltd 3. Pharmed Ltd 4. Medreich Ltd 5. Global Calcium Pvt Ltd Answer - 2. Bharat Biotech Ltd Explanation : Rotavac vaccine, developed by the Hyderabad-based Bharat Biotech Limited has been “pre-qualified” by the World Health Organisation (WHO) and has thus become first vaccine that has been entirely developed in India to have passed this test. Rotavac vaccine is meant for protection against childhood diarrhoea caused by the rotavirus. It was developed last year and was included in India’s national immunisation programme. Attaining the “pre-qualified” tag means that it could now be sold internationally to several countries in Africa and South America. Earlier, several vaccines from India have been pre-qualified, but Rotovac is the first that has been conceived as well as developed in India. 515. Which state won the Syed Mushtaq Ali Trophy at the Eden Gardens, in Kolkata? 1. Delhi 2. West Bengal 3. Odisha 4. Gujarat 5. Karnataka Answer - 1. Delhi Explanation : Delhi won the Syed Mushtaq Ali Trophy at the Eden Gardens, in Kolkata. Delhi defeated Rajasthan by 41 runs in the finals and won their first Syed Mushtaq Ali Trophy. Pradeep Sangwan of Delhi was declared Man of the Match. Unmukt Chand scored a half century and Delhi set a target of 154 runs for Rajasthan. But Rajasthan was dismissed at 112 runs.



516. Chandrashekhar recently passed away belonged to which of the below given Profession? 1. Doctor 2. Dancer 3. Singer 4. Actor 5. Director Answer - 4. Actor Explanation : Chandrashekhar, Kannada actor, passed away following a massive heart attack, in Canada. Chandrashekhar was 63 years old. He started his acting career as a child artist in 1969. His popular movie is Edakallu Guddadamele. After this movie people referred to him as ‘Edakallu’ Chandrashekhar. After his marriage, he moved to Canada and worked as a visa officer at the Indian High Commission. In 2004, he re-entered the Kannada film industry as a director. 517. Who is the author of the pictorial book “Dilli Meri Dilli: Before and After 1998″? 1. Julian Marles 2. Charles Shenoy 3. Jack London 4. Zadie Smith Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 5. Sheila Dikshit Answer - 5. Sheila Dikshit Explanation : “Dilli Meri Dilli: Before and After 1998″, a pictorial book, by former Delhi chief minister Sheila Dikshit has been released. “Dilli Meri Dilli: Before and After 1998″ has been published by Palimpsest Publishers. The book contains pictures of Delhi on subjects such as heritage, culture, law, gender equality, urban environment, education, sports and transport. The book contains comments from Mark Tully, E Sreedharan, Sunita Narain, etc. The book depicts the evolution of Delhi, its transformation from the beginning of the new millennium, etc. 518. Who is the author of the book ‘Staniya Svasasan Mei Addhi Aabadhi’? 1. Dr. George Orwell 2. George Soros 3. Dr. Sadhana Pandey 4. Monica Ally 5. Lanish Angol Answer - 3. Dr. Sadhana Pandey Explanation : Vice President of India, M. Venkaiah Naidu released the book ‘Staniya Svasasan Mei Addhi Aabadhi’ in New Delhi. This book has been authored by Dr. Sadhana Pandey. Mr. Naidu said that it is an empirical study that captures the voices of the rural women who are occupying positions of authority at the local level. He added that it can help the policy makers to understand the perspectives of women representatives and address the key issues of empowerment, health, education, nutrition, information sharing and economic independence. 519. When is the International Holocaust Remembrance Day observed all over the world? 1. 24th January 2. 25th January 3. 26th January 4. 27th January 5. 28th January Answer - 4. 27th January Explanation : On 27th January 2018, International Holocaust Remembrance Day was observed all over the world. Every year, 27 January is observed as International Holocaust Remembrance Day in remembrance of victims of Holocaust (destruction or slaughter on a mass scale, especially caused by fire or nuclear war). On this day, UNESCO reassures its commitment to combat racism and all forms of intolerance that triggers group-targeted violence. January 27 marks the liberation of Nazi Concentration and Extermination Camp by Soviet troops on 27 January 1945. The theme for International Holocaust Remembrance Day 2018 is: “Holocaust Remembrance and Education: Our Shared Responsibility”. 520. Union Home Ministry is planning to set up Indian Cyber Crime Coordination Centre (I4C), an apex centre to deal with cyber crimes such as financial frauds, circulation of pornographic and communal contents. This I4C will be located in which city? 1. Kolkata 2. Mumbai 3. Chennai 4. Pune 5. New Delhi Answer - 5. New Delhi Explanation : Union Home Ministry is planning to set up Indian Cyber Crime Coordination Centre (I4C), an apex centre to deal with cyber crimes such as financial frauds, circulation of pornographic and communal Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF contents. I4C will be located in Delhi. It would actively coordinate with state governments in matters of cyber crimes and would closely monitor the cyber space and social media.The centre will also be authorised to block those websites which break India's laws and circulate child porn and communally and racially sensitive content. It is to be noted that Government has already released Rs 83 crore under the Cyber Crime Prevention against Women and Children Scheme, for setting up of a cyber forensic training laboratory-cum-training centre for police officials in each state. 521. India and Seychelles signed a revised agreement that will allow India to build military infrastructure on which island of Seychelles’? 1. Cousin Island 2. Assumption Island 3. Cousine Island 4. Cerf Island 5. Aride Island Answer - 2. Assumption Island Explanation : India and Seychelles signed a revised agreement that will allow India to build military infrastructure on Seychelles’ Assumption Island. The agreement was signed by India’s Foreign Secretary, S Jaishankar in Victoria, the capital of Seychelles. This agreement was signed in 2015 during the visit of Prime Minister Narendra Modi. However, at that time it had not been ratified by the Seychelles Government headed by previous president, James Michel. The agreement that was signed on January 27, 2018 is the renegotiated version of the 2015 agreement. Joint efforts in anti-piracy operations and enhanced Exclusive Economic Zone (EEZ) surveillance has been covered in the re-negotiated agreement. Overall, themilitary infrastructure on Seychelles’s Assumption Island will expand India’s strategic reach in Indian Ocean region. 522. In a bid to solve various complications faced by the power distribution sector, which State Government while inaugurating the India-Japan Smart Grid Pilot Project, had announced to install 10 lakh smart meters across the state? 1. Punjab 2. Bihar 3. Jharkhand 4. Haryana 5. Karnataka



Answer - 4. Haryana Explanation : In a bid to solve various complications faced by the power distribution sector, Haryana State Government has announced to install 10 lakh smart meters across the state. This announcement was made by Haryana Chief Minister Manohar Lal Khattar while inaugurating the India-Japan Smart Grid Pilot Project in Panipat in the presence of Japanese Minister Keniko Sen. The smart meters will eliminate the need to visit houses for meter reading and if a meter or power supply is shut, the complaint would be resolved by the smart grid. Out of 10 lakh smart meters, five lakh meters would be installed this year and five lakh next year. 523. The first Khadi Haat of India was launched in which state on 25th January 2018? 1. New Delhi Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 2. Maharashtra 3. Gujarat 4. Odisha 5. Rajasthan Answer - 1. New Delhi Explanation : On 25th January 2018, the first Khadi Haat of India was launched by Khadi and Village Industries Commission (KVIC) and New Delhi Municipal Council (NDMC), in Connaught Place, New Delhi. The Khadi Haat was inaugurated by Union Minister of State for Micro, Small and Medium Enterprises Giriraj Singh.The Khadi Haat will act as a platform for artisans and help then earn better. Entrepreneurs under Prime Minister Employment Generation Program (PMEGP)can display and sell their products in the Khadi Haat. New Delhi Lok Sabha MP Meenakshi Lekhi, KVIC Chairman V K Saxena, NDMC Chairman Naresh Kumar, Secretary in Ministry of Micro, Small and Medium Enterprises (MSME) A K Panda etc. were present at the event. 524. Union Information and Broadcasting Ministry has decided to set up a social media communication (SMC) hub for keeping a tab on trending news in districts and gather feedback on the Central Government’s flagship schemes. Totally how many SMC hubs are to be setup? 1. 600 2. 607 3. 707 4. 757 5. 809 Answer - 3. 707 Explanation : Union Information and Broadcasting Ministry has decided to set up a social media communication (SMC) hub for keeping a tab on trending news in districts and gather feedback on the Central Government’s flagship schemes. Each SMC hub, comprising around 20 social media analytics executives will provide real-time reports on details relating to trending news/topics in the respective district and will serve as "eyes and ears" of the government. Rs 17 crore (in this fiscal year) has been sanctioned for setting up 707 SMC hubs. This fund will be used for hiring personnel, development of software and other infrastructure related expenses of the SMCs. The SMC hub will not only help Government to understand the impact of various social media campaigns conducted on centre-run schemes but will also be used for disseminating content.



525. To promote eco-tourism which state government will organise the 3-days International bird festival starting from 9th February 2018? 1. Goa 2. Uttar Pradesh 3. West Bengal 4. Kerala 5. Punjab Answer - 2. Uttar Pradesh Explanation : International bird festival is to be held for 3 days starting from 9th February 2018, at Dudhwa National Park, in Lakhimpur Kheri, Uttar Pradesh. The International bird festival is aimed to promote ecotourism in Dudhwa and to gain a distinct international identity. During the festival a Florican village consisting of 100 cottages will be formed. It will accommodate around 200 bird experts taking part in the festival. Brand ambassador of the International Bird Festival is documentary maker Mike Pandey. During the festival, bird experts will explore Dudhwa and collect details about 450 bird species living there. Technical sessions, photo exhibitions, bird paintings, competitions and cultural shows will Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF beconducted as part of the festival. 526. Which word is declared as the Hindi Word of the Year by Oxford Dictionaries? 1. Swach 2. Dwara 3. Dekhna 4. Aadhaar 5. Subah Answer - 4. Aadhaar Explanation : Oxford Dictionaries has declared ‘Aadhaar’ as the Hindi Word of the Year for 2017. This announcement was made by Oxford Dictionaries’ at the Jaipur Literature Festival on January 27, 2018. Oxford University Press has stated that 'Hindi Word of the Year' is the one which attracted a great deal of attention and reflects the ethos, mood, or preoccupations during 2017. Notebandi, Swachh, Vikaas, Yoga and Bahubali were the other words that competed with ‘Aadhaar’ for the title of ‘Hindi Word of the Year’. Aadhaar is the short name for the Aadhaar Card i.e. Unique Identification Numbers (UIN) introduced by the then Government of India. During 2017, Government insisted on linking Aadhaar with various services viz. Mobile phones, banking etc. This move increased Aadhaar’s significance and thereby warranted lot of attention. 527. Rating agency CRISIL has upgraded its outlook on 18 Indian public sector banks (PSBs) from “negative” to “_________”? 1. Positive 2. Stable 3. Phenomenal 4. Most Stable 5. None of these Answer - 2. Stable Explanation : Rating agency CRISIL has upgraded its outlook on 18 Indian public sector banks (PSBs) from “negative” to “stable”. This upgrade by CRISIL was on account of PSB recapitalisation plan unveiled by Government on January 24, 2018. As per the recapitalisation plan, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. Accroding to CRISIL, capital infusion will improve the financial risk profile of these banks and will help them meet Basel-III regulatory capital norms. Along with capital infusion announcement, Government also unveiled ‘Enhanced Access and Service Excellence (EASE)’, a six-fold roadmap for reforms in PSBs which will improve the overall functioning of these banks. 528. Which State’s tableau has been adjudged as the ‘Best Tableau’ at the 69th Republic Day parade held at Rajghat, Delhi on January 25, 2018? 1. Uttarakhand 2. Punjab 3. Madhya Pradesh 4. Maharashtra 5. Karnataka Answer -4. Maharashtra Explanation : Maharashtra State’s tableau has been adjudged as the ‘Best Tableau’ at the 69th Republic Day parade held at Rajghat, Delhi on January 25, 2018. The award for best tableau was presented by Union Defence Minister, Nirmala Sitharaman on January 28, 2018. On the Maharashtra tableau, 10 artists enacted the coronation ceremony of Chhatrapati Shivaji Maharaj. This tableau was created by well-known art director Nitin Desai. Assam and Chhattisgarh won the second and third prize respectively. At the 69th Republic Day parade, tableaux of fourteen states and nine Central Ministries displayed India's cultural Follow Us - FB.com/AffairsCloudOfficialPage



Copyright 2018 @ AffairsCloud.Com



172 | P a g e



Current Affairs Q & A PDF diversity and various schemes of the government. 529. Name the Bollywood playback singer who will be awarded the ‘Yash Chopra Memorial Award’? 1. Asha Bhosle 2. Shreya Ghoshal 3. Lata Mangeshkar 4. Sonu Nigam 5. Arjit Singh Answer - 1. Asha Bhosle Explanation : Bollywood playback singer Asha Bhosle was announced as recipient for the ‘Yash Chopra Memorial Award’. Yash Chopra Memorial Award will be awarded to Asha Bhosle on 16thFebruary 2018.This award is instituted by T. Subbarami Reddy’s TSR Foundation in remembrance of producer and director Yash Chopra. Asha Bhosle will be the fifth recipient of this award. She has made a Guinness World Record for recording more than 11,000 songs in 20 languages. The jury consisted of Pamela Chopra, Boney Kapoor, Alka Yagnik, Padmini Kohlapure, Madhur Bhandarkar, Honey Irani, etc. 530. Which city of Australia hosted the 106th edition of the Australian Open tennis tournament from 15th – 28th January 2018? 1. Darwin 2. Canberra 3. Adelaide 4. Sydney 5. Melbourne Answer - 5. Melbourne Explanation : 106th edition of the Australian Open tennis tournament took place at Melbourne, Australia from 15th – 28th January 2018. • Roger Federer (of Switzerland) defeated Marin Cilic (of Croatio) to win the Men’s Singles title at Australian Open 2018. • Caroline Wozniacki (of Denmark) defeated Simona Halep (of Romania) to win the Women’s singles title at Australian Open 2018. • Austrian Oliver Marach and Croatia’s Mate Pavic have won the Australian Open 2018 men’s doubles title.



531. Who have won the men’s doubles title of the Newport Beach Challenger event, held at California, United States? 1. Leander Paes & Robert Abdesselam 2. Leander Paes & Andre Agassi 3. Leander Paes & Ronald Agener 4. Leander Paes & James Cerretani 5. Leander Paes & Karim Alami Answer - 4. Leander Paes & James Cerretani Explanation : Leander Paes and James Cerretani have won the men’s doubles title of the Newport Beach Challenger event, held at California, United States. India’s Leander Paes and America’s James Cerretani defeated Treat Huey and Denis Kundla pair 6-4 7-5 in the finals and won the men’s doubles title of the Newport Beach Challenger trophy. With this victory Lenader Paes has won 25 Challenger level doubles titles plus 54 ATP doubles titles in his career.
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Current Affairs Q & A PDF 532. Who became the first Nepal cricketer to get IPL contract after he was bought by Delhi Daredevils at the 2018 Indian Premier League (IPL) Auction? 1. Anil Mandal 2. Sandeep Lamichhane 3. Shakti Gauchan 4. Paras Khadka 5. Basantha Pradeep Answer - 2. Sandeep Lamichhane Explanation : Sandeep Lamichhane became the first Nepal cricketer to get IPL contract after he was bought by Delhi Daredevils at the 2018 Indian Premier League (IPL) Auction. Sandeep Lamichhane is 17 years old. He has been bought by Delhi Daredevils for his base price of Rs 20 lakhat the 2018 Indian Premier League Auction. His performance at the 2016 ICC U-19 World Cup had gained him a good reputation, where he took a hat-trick against Ireland and finished as the second highest wicket taker with 14 wickets. 533. Saina Nehwal was defeated by whom in the finals of the Indonesia Masters? 1. Liza Andriyani 2. Wynne Prakusya 3. Tai Tzu Ying 4. Maya Rosa 5. Aldila Sutjiadi Answer - 3. Tai Tzu Ying Explanation : Saina Nehwal was defeated by Tai Tzu Ying in the finals of the Indonesia Masters. Tai Tzu Ying defeated Saina Nehwal 21-9, 21-13 in the finals and won the Indonesia Masters title. Tai Tzu Ying has become the first player from Taiwan to win the Indonesia Masters title. She is currently the World No.1 in the Women's Singles badminton ranking. 534. Gurcharan Singh Kalkat passed away recently. To which profession he belonged to? 1. Doctor 2. Teacher 3. Dancer 4. Dietician 5. Scientist Answer - 5. Scientist Explanation : Agricultural scientist Gurcharan Singh Kalkat died following a short term illness at Postgraduate Institute of Medical Education and Research (PGIMER) in Chandigarh, Punjab. Gurcharan Singh Kalkat was 92 years old. He had contributed a lot to Green Revolution in Punjab. He was the founderchairman of the Punjab State Farmers Commission and former vice-chancellor of PAU (Punjab Agricultural University), Ludhiana. He has received Padma Shri and Padma Bhushan awards. He completed his BSc in Agriculture at the Punjab Agriculture College. He joined the Ohio State University and finished his PhD in agricultural zoology-entomology. He served as a senior agriculturist in the World Bank. He monitored the World Bank assisted programmes in India, Sri Lanka, Nepal and Indonesia. 535. Airports Authority of India has allocated Rs 3400 crore for upgradation of airports in the North East region. Among the work to be done, in which state the new integrated airport is planned to be built? 1. Meghalaya 2. Assam 3. Manipur 4. Tripura Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 5. Mizoram Answer - 4. Tripura Explanation : Airports Authority of India (AAI) chairman Guruprasad Mahapatra said that, AAI has allocated Rs 3400 crore for upgradation of airports in the North East region. Out of the total allocated amount, the share for each state is as follows: Assam - Rs 1720 crore, Tripura - Rs 525 crore, Manipur - Rs 800 crore, Nagaland - Rs 42 crore, Arunachal Pradesh - Rs 211 crore and Mizoram - Rs 60 crore. Projects worth Rs 934 crore have already been finished. The remaining part is planned to be completed in two to three years. Among the work to be done, is a new integrated airport construction at Agartala in Tripura. Also, an Instrument Landing System (ILS) will be installed at the Shillong airport, in Meghalaya. 536. VINBAX, a six day-long military exercise is signed between India and which other country? 1. Thailand 2. Vietnam 3. Combodia 4. Laos 5. Singapore Answer - 2. Vietnam Explanation : Armies of India and Vietnam began ‘VINBAX’, a six day-long military exercise in Jabalpur, Madhya Pradesh. Vietnam – India Bilateral Army Exercise (VINBAX) is the first military exercise between India and Vietnam. Defence ties between India and Vietnam have strengthened in recent times with the primary focus being cooperation in the maritime domain. With the first protocol on defence cooperation signed in 1994, India and Vietnam have been periodically elevating their defence cooperation since then. In 2007, the ties were elevated to strategic level and thereafter a pact on boosting bilateral defence cooperation was signed in 2009. In 2016, India-Vietnam strategic partnership was elevated to a comprehensive strategic partnership 537. The Department of Personnel and Training (DoPT) has issued an order to provide quota in Central Government jobs to people with ____________? 1. Autism 2. Mental illnesses 3. Intellectual disability 4. Victims of acid attacks 5. All the above Answer - 5. All the above Explanation : The Department of Personnel and Training (DoPT) has issued an order to provide quota in Central



Government jobs to people with autism, mental illnesses, intellectual disability and victims of acid attacks. Now onwards, in case of direct recruitment, four per cent of the total number of vacancies, (up from the existing three per cent) shall be reserved for people with benchmark disabilities. A person with not less than forty per cent of a specified disability is to be considered as having benchmark disability. As per the new order, central government departments have been directed to ensure that one per cent of each posts be reserved for people with blindness and low vision, deaf and hard of hearing, locomotor disability including cerebral palsy, leprosy cured, dwarfism, acid attack victims and muscular dystrophy. 538. As the part of initiative for close interaction with the fishing community of coastal areas, in Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF which state the Indian Coast Guard (ICG) conducted a 'Day at Sea' event for children of fishing hamlets? 1. Kerala 2. Gujarat 3. West Bengal 4. Andhra Pradesh 5. Goa Answer - 3. West Bengal Explanation : On January 29, 2018, Indian Coast Guard (ICG) conducted a 'Day at Sea' event for children of fishing hamlets at Frazerganj in South 24 Parganas district, West Bengal as part of its initiative for close interaction with the fishing community of coastal areas. Frazerganj is a fishing harbour on Bay of Bengal coast at the southern tip of West Bengal. 19 boys and girls from Frazerganj got an opportunity to have a joyride on board a hovercraft that had been brought in from the ICG base at Haldia. At the conclusion of this programme, children were explained as to how the Coast Guard carried out its duty of ensuring coastal security and how the fishing community can help and thereby benefit by providing security related inputs to Coast Guard. This programme for the children was one of the activities conducted by Coast Guard in the run up to its 41st Raising Day on February 1, 2018. 539. Where did the 19th India International Watch and Clock Fair "Samaya Bharati 2018" held at? 1. Ahmedabad, Gujarat 2. Indore, Madhya Pradesh 3. Pune, Maharashtra 4. Mumbai, Maharashtra 5. Patna, Bihar Answer - 4. Mumbai, Maharashtra Explanation : 19th India International Watch and Clock Fair "Samaya Bharati 2018" was held in Mumbai, Maharashtra from January 25, 2018 to January 28, 2018. The fair was inaugurated by Amruta Devendra Fadnavis, Deputy Vice President of Axis Bank. It was organised by India's leading watch and clock magazine "Trade Post" under the auspices of Watch Trade Federation. A range of watches, time pieces, clocks, and watch accessories were showcased at this fair. The fair served as a platform for manufacturers, retailers, exporters, importers, as well as individual watch lovers across India and from abroad, to meet, discuss, and explore new opportunities.



540. In which state the tribal festival 'Sammakka Saaralamma Maha Jathara' was celebrated? 1. Assam 2. Telangana 3. Manipur 4. West Bengal 5. Bihar Answer - 2. Telangana Explanation : 'Sammakka Saaralamma Maha Jathara', a tribal festival, will begin on 31st January 2018, in Eturunagaram, Telangana. The tribal people worship the tribal goddess 'Sammakka' during the festival. Tribal people from Madhya Pradesh, Chhattisgarh, Odisha, Maharashtra and Andhra Pradesh would participate in this festival. Nearly 20 lakh water packets have been arranged by the district administration for distribution during the festival. Free Wi-Fi facility has also been arranged. Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 541. On 29th January 2018, Uttar Pradesh Chief Minister Yogi Adityanath inaugurated a Bridge at Sonauli-Gorakhpur National highway. What is the name of the newly inaugurated bridge? 1. Mahesra Bridge 2. Malvia Bridge 3. Old Naini Bridge 4. Shahi Bridge 5. Elgin Bridge Answer - 1. Mahesra Bridge Explanation : On 29th January 2018, Uttar Pradesh Chief Minister Yogi Adityanath inaugurated the Mahesra Bridge at Sonauli-Gorakhpur National highway. The Mahesra Bridge links Gorakhpur and other eastern Uttar Pradesh districts with Nepal. The bridge will act as the main route for people travelling from Gorakhpur towards Balrampur, Maharajganj and Gonda. During his visit to Gorakhpur, Yogi Adityanath laid foundation stones for various other projects. He also announced that, a sanitation and encephalitis vaccination drive for children under 15 years will be launched around April 2018. 542. Which state government has formed a committee to study the scope and definition of horticulture in Government of India and other states? 1. Punjab 2. Haryana 3. Uttarakhand 4. Jammu and Kashmir 5. Himachal Pradesh Answer - 4. Jammu and Kashmir Explanation : The Jammu and Kashmir government has formed a committee to study the scope and definition of horticulture in Government of India and other states. The committee is headed by the chief secretary of Jammu Kashmir Bharat Bhushan Vyas. Members of the committee are: administrative secretary finance, administrative secretary planning and monitoring, administrative secretary horticulture. The committee will study the scope and definition of horticulture in Government of India and other states. This will help in improving and assessing the growth of Jammu and Kashmir in the horticulture department



543. According to a report by New World Wealth, India is in which position among the wealthiest countries in the world, with total wealth of USD 8230 billion? 1. Third 2. Fifth 3. Sixth 4. Ninth 5. Eleventh Answer - 3. Sixth Explanation : According to a report by New World Wealth, India is sixth wealthiest country with total wealth of USD 8230 billion. As per the report, United States is the wealthiest country in the world with total wealth of USD 64584 billion in 2017. In context of this report, total wealth, refers to the private wealth (property, Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF cash, equities, business interests) held by all the individuals living in each country/city. The report outlined that, India has emerged as the best performing wealth market in the world as its total wealth increased by 25% from USD 6584 billion in 2016 to USD 8230 billion in 2017. India, is home to 330400 High Net Worth individuals (HNWIs) – individuals with USD 1 million or more in net assets – and 20730 multi-millionaires. 544. AGTech with which Payment company have announced the launch of Gamepind, a mobile platform offering social and casual games? 1. FreeCharge 2. Paytm 3. Mobikwik 4. Chillr App 5. Citrus Wallet Answer - 2. Paytm Explanation : AGTech and Paytm have announced the launch of Gamepind, a mobile platform offering social and casual games. Gamepind will be available through Paytm app and also as an independent app. Gamepind contains a variety of games and entertainment content. In this joint venture, AGTech has 45 % stake and Paytm has 55 % stake. Merchants can utilize this platform to engage with customers in a better way. AGTech is a company focused on games and entertainment in China. It is a part of the Alibaba Group. 545. Which company announced that it has signed a memorandum of understanding (MoU) with the Kailash Satyarthi Children's Foundation for a grant to create a child-friendly village for improving children’s health, providing education and creating a non-violent environment? 1. CISCO 2. Infosys 3. Verizon 4. TCS 5. IBM Answer - 2. Infosys Explanation : Infosys Foundation, the philanthropic arm of IT company Infosys, announced that it has signed a memorandum of understanding (MoU) with the Kailash Satyarthi Children's Foundation for a grant to create a child-friendly village for improving children’s health, providing education and creating a nonviolent environment. Kailash Satyarthi, the winner of Nobel Peace Prize 2014, is leading a global movement to end child slavery and exploitative child labour. Kailash Satyarthi Children’s Foundation, a non-profit organization, is working to create a world where every child is free, safe, healthy, educated and has the ability to discover his/her potential. Under the MoU, Infosys Foundation will disburse the grant for the stated purpose, over next three years. 546. Name the automakers company which overtook Volkwagen as the world's biggest seller of light vehicles in 2017? 1. Toyota Motor Corp 2. Fiat Chrysler Automobiles 3. General Motors 4. Renault-Nissan-Mitsubishi 5. Ford Answer - 4. Renault-Nissan-Mitsubishi Explanation : Renault-Nissan-Mitsubishi automakers alliance has overtaken Volkwagen as the world's biggest seller of light vehicles in 2017. During 2017, Nissan Motor Co's sales hit a record high of 5.82 million, Renault reported sales of 3.76 million and Mitsubishi's sales came in at 1.03 million. Together, the Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF alliance posted a record breaking total of 10.61 million light vehicles sales in 2017. Volkswagen, the top seller of 2016, which also includes the Audi, Skoda, Seat and Porsche brands posted sales of 10.53 million light vehicles in 2017. At No. 3 was Toyota Motor Corp, which held the No.2 spot in 2016. For 2017, Toyota posted group sales of 10.2 million light vehicles. 547. As per a report by World Steel Association, India has overtaken the US to become the world's _________ largest crude steel producer? 1. First 2. Second 3. Third 4. Fourth 5. Fifth Answer - 3. Third Explanation : As per a report by World Steel Association, India has overtaken the US to become the world's third largest crude steel producer. As per World Steel Association’s report, during 2017, India's crude steel production stood at 101.4 million tonnes (MT). This is 6.2 per cent higher as compared to 95.5 MT in the previous year. China remained the world leader with 831.7 MT crude steel production in 2017. Despite of witnessing negative growth in crude steel output during 2017, Japan is the second largest global steel producer with 104.7 MT production in 2017. During 2017, Global steel production was 1691.2 MT which marks 5.3 per cent increment as compared to 2016 when the output was 1606.3 MT. 548. Name the Malayalam actor who was awarded honorary Doctorate of Literature (D.Litt) by Kerala Governor and Calicut University Chancellor P. Sathasivam, in Kozhikode, Kerala? 1. Mohanlal 2. Mammootty 3. Prithviraj Sukumaran 4. Nivin Pauly 5. Rajesh Khanna Answer - 1. Mohanlal Explanation : Malayalam actor Mohanlal and athlete P. T. Usha were awarded honorary Doctorate of Literature (D.Litt) by Kerala Governor and Calicut University Chancellor P. Sathasivam, in Kozhikode, Kerala. It was announced four years earlier that, Mohanlal and P. T. Usha will be awarded honorary Doctorate of Literature (D.Litt). Mohanlal is one of the top actors of the Malayalam film industry. P. T. Usha became the youngest Indian sprinter to participate in 1980 Moscow Olympics, when she was 16 years old. She now works for the Indian Railways. She also owns an institute named P. T. Usha School of Athletics.



549. Who has been conferred the IhsanDoğramacı Family Health Foundation Prize by the World Health Organisation (WHO)? 1. Roger Daltrey 2. Dr Vinod Paul 3. Pete Townshend 4. John Entwistle 5. Doug Sandom Answer - 2. Dr Vinod Paul Explanation : Dr Vinod Paul, Member of NITI Aayog, has been conferred the IhsanDoğramacı Family Health Foundation Prize by the World Health Organisation (WHO). Dr Vinod Paul has become the first Indian to receive this award. He has been conferred this award for his contributions to the family health sector. Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF The award will be presented to Dr Vinod Paul at the World Health Assembly in May 2018, in Geneva, Switzerland. Dr Vinod Paul has been recognized by WHO as a reputed researcher, clinician, educator and public health advocate in the newborn health sector. His book on paediatrics is considered the standard textbook for medical students in India and various foreign countries. He has played an important role in developing national child health guidelines and programmes in India. 550. On January 29, 2018, Indian Parliamentary Group (IPG) announced Outstanding Parliamentarian Award for last five years. This IPG is a how many member body? 1. 12 2. 16 3. 24 4. 25 5. 28 Answer - 3. 24 Explanation : On January 29, 2018, Indian Parliamentary Group (IPG) announced Outstanding Parliamentarian Award for last five years. Names for the award were shortlisted by a committee headed by Lok Sabha Speaker Sumitra Mahajan. Home Minister Rajnath Singh, Deputy Chairman of the Upper House P J Kurien, BJP veteran L K Advani, Congress leader Karan Singh and Head of the Indira Gandhi National Centre For Arts, Ram Bhadur Rai were also a part of this committee. Besides, Parliamentary Affairs Minister Ananth Kumar was a special invite to the committee. The final selection was based on members’ experience, awareness of issues, debating skills, depth with which issues were raised, observance of the rules of procedure, contribution in parliamentary committees and maintenance of dignity. IPG is a 24-member autonomous body comprising current and former Members of Parliament (MPs) of both houses. IPG is headed by the Speaker. 551. On 30th January 2018, Union Environment Minister Harshvardhan launched 'Mihir', a highperformance computer system. What is the speed capacity of this system? 1. 4.0 Peta Flops 2. 938 terabytes 3. 132 teraflops 4. 250 teraflops 5. 2.8 PetaFlops Answer - 5. 2.8 PetaFlops Explanation : On 30th January 2018, Union Environment Minister Harshvardhan launched 'Mihir', a 2.8 PetaFlops capacity high-performance computer system in Noida. Mihir is capable of predicting weather and climate accurately. Harshvardhan said that, Mihir will help to resolve issues related to agriculture. It will help Meteorological department to predict climate based calamities and issue warnings for fishermen. India has now become one of the 30 countries to own this advanced technology.



552. Which state government launched the "311 app" to improve civic services? 1. Delhi 2. Gujarat 3. Kerala 4. Karnataka 5. Punjab Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF Answer - 1. Delhi Explanation : On 30th January 2018, Delhi Lieutenant Governor Anil Baijal launched the ‘311 app’ at the Raj Niwas, in Delhi. The 311 app is available on the Google Play Store and the Apple Store. This app aims to increase involvement of citizens in resolving grievances and improving civic services in Delhi. The app will provide users the locations of nearby public toilets, police stations, metro stations, petrol pumps, parking, hospitals, bus stands, veterinary clinics, libraries, gyms, markets, etc. Users can register complaints through the 311 app and the complaints will be logged with geo-tagged photos. The complaints will be resolved by designated officers of the area identified through geo-tagged photos. Users can check the complaint status. The 311 app is integrated with the Swachhta App of the Ministry of Urban Affairs. 553. As per Airpocalypse II, a report by environmental Non-governmental organization (NGO) Greenpeace India, ______% of the population in India is living in areas where there is no air quality monitoring. 1. 35% 2. 47% 3. 50% 4. 55% 5. 57% Answer - 2. 47% Explanation : As per Airpocalypse II, a report by environmental Non-governmental organization (NGO) Greenpeace India, 47% of the population in India is living in areas where there is no air quality monitoring. This report analysed PM10 (inhalable particles, with diameters that are generally 10 micrometers and smaller) annual averages for 280 cities monitored by the Central Pollution Control Board (CPCB) under its national air quality monitoring programme. The researchers also made applications under Right to Information Act to access state pollution control board annual reports. Most of the data used in this report is for year 2016 while in some cases, 2015 data has been referred. 554. Dr Sonam Dawa passed away recently. He was the _________ of Ladakh Autonomous Hill Development Council (LAHDC) of Leh Ladakh region in Jammu and Kashmir? 1. Chief Executive Officer 2. Chief Executive Councilor 3. Managing Director 4. Chief Strategist 5. Executive Associative Answer - 2. Chief Executive Councilor Explanation : On 29th January 2018, Dr Sonam Dawa, Chief Executive Councilor (CEC) of Ladakh Autonomous Hill Development Council (LAHDC) of Leh Ladakh region in Jammu and Kashmir, died due to cardiac arrest in Leh. Sonam Dawa became the Chief Executive Councilor of LAHDC in 2015. Ladakh Buddhist Association has declared Ladakh Bandh on 30th January 2018, marking the death of Sonam Dawa 555. Chintaman Wanaga recently died. Who was he? 1. Doctor 2. Dietician 3. Teacher 4. Politician 5. Writer Answer - 4. Politician Explanation : Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF On 30th January 2018, Chintaman Wanaga, senior BJP MP from Maharashtra, died in Delhi. Chintaman Wanaga was 67 years old. He was declared dead when he was brought to Ram Manohar Lohia Hospital in Delhi. Investigation is being conducted to find the cause of his death. He was born on 1st June 1950. He was elected from Palghar in Maharashtra to the Lok Sabha. 556. When is Hicky's Day celebrated in Agra? 1. January 26 2. January 27 3. January 28 4. January 29 5. January 30 Answer - 4. January 29 Explanation : On January 29, 2018, Journalists and social activists in Agra celebrated Hicky's Day paying tributes James Augustus Hicky, the founder of journalism in India. James Augustus Hicky launched India's first newspaper, the Bengal Gazette, on January 29, 1780. A seminar was organised as a part of celebration, wherein media activists shared their views on current state and emerging trends in media sector. Theme of this seminar was "Social Media emerging as a challenge to conventional media?" 557. How many crore fund was allocated by the Bihar cabinet for Bihar Mahadalit Vikas Mission, which formulates and implements schemes for the most backward sections among the Scheduled Castes? 1. Rs 75 crore 2. Rs 90 crore 3. Rs 95 crore 4. Rs 100 crore 5. Rs 105 crore Answer -5. Rs 105 crore Explanation : The Bihar cabinet allocated funds worth Rs 105 crore for Bihar Mahadalit Vikas Mission, which formulates and implements schemes for the most backward sections among the Scheduled Castes. This was declared in a Bihar cabinet meeting headed by Bihar Chief Minister Nitish Kumar. The Bihar Mahadalit Vikas Mission was established in 2008. It is an autonomous body and functions under the SC/ST Welfare Department. In the cabinet meeting, it was also decided to construct a high security jail in Phulwarisharif block of Patna. The construction of this jail would cost around Rs 56.72 crore. Maoists and dangerous criminals will be held in this jail.



558. Which State Cabinet launched ‘Mukhya Mantri Awas Yojna Grameen’, a new scheme to construct houses in rural areas? 1. Karnataka 2. Uttar Pradesh 3. Punjab 4. Jharkhand 5. Rajasthan Answer -2. Uttar Pradesh Explanation : Uttar Pradesh State Cabinet launched ‘Mukhya Mantri Awas Yojna Grameen’, a new scheme to construct houses in rural areas. Mukhyamantri Awas Yojana Gramin is for those who have not been Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF covered under Pradhan Mantri Awas Yojna and those who are not beneficiaries of any other government housing schemes. Under this scheme, Rs 1.30 lakh financial aid (for constructing houses) will be given to people residing in Naxal-affected areas of Uttar Pradesh and Rs 1.20 lakh to selected beneficiaries. Beneficiaries under this scheme also includes those families, who have been affected with Kala Azar or Japanese Encephalitis and those who belong to Vantangia or Musahar tribes and do not have houses or are living in “Kuchcha” houses. Uttar Pradesh State Government has already identified about 25000 beneficiaries for this scheme. 559. Which state cabinet approved the introduction of Asmita (dignity), a scheme to provide sanitary pads to 7 lakh girls in government schools for Rs 5 a pack? 1. Bihar 2. Kerala 3. Maharashtra 4. Telangana 5. Uttarakhand Answer -3. Maharashtra Explanation : The Maharashtra state cabinet approved the introduction of Asmita (dignity), a scheme to provide sanitary pads to 7 lakh girls in government schools for Rs 5 a pack. The scheme Asmita aims to provide sanitary pads at subsidized price to girls in the age of 11 to 19 years. It has been launched with a motive to increase the usage of sanitary pads in rural areas of Maharashtra from the current usage rate 17 % to targeted 75 %. Three small scale manufacturers would produce the sanitary pads. It would be supplied through women self- help groups (SHGs). This scheme will cause a burden of Rs 12.75 crore on the state government annually. This scheme will be launched on 8th March on the World Women’s Day. Apart from school girls, 1.75 crore rural women will also be covered under this scheme. But they will be not be provided subsidized prices, they will have to pay the original price. 560. India holds which position on the Economist Intelligence Unit's (EIU) Global Democracy Index 2017? 1. 30th 2. 38th 3. 40th 4. 42nd 5. 50th Answer -4. 42nd Explanation : India has ranked 42nd on the Economist Intelligence Unit's (EIU) Global Democracy Index 2017. This marks a drop by 10 spots as compared to 32nd rank last year. Global Democracy Index 2017 ranks 165 independent states and two territories on the basis of five categories. The five categories are - electoral process and pluralism, functioning of government, civil liberties, political participation and political culture. Countries in the index have been placed under four broad categories full democracy, flawed democracy, hybrid regime and authoritarian regime. Global Democracy Index was first published in 2006. London-Headquartered EIU (founded in 1946) is owned by the Economist Group. 561. On 30th January 2018, which country lifted its ban on refugees from 11 “high-risk” countries? 1. Russia 2. United States 3. Cambodia 4. Norway 5. China Answer -2. United States Explanation : On 30th January 2018, United States lifted its ban on refugees from 11 “high-risk” countries.US has Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF lifted its ban on refugees from the high-risk countries but people aiming to enter US will face very tough assessments. Name of the “high-risk” countries have not been revealed. But refugee groups state that, they might be Egypt, Iran, Iraq, Libya, Mali, North Korea, Somalia, South Sudan, Sudan, Syria and Yemen. The applicants are insisted to furnish detailed histories and proofs of their past activities. They are also asked to allow access to their personal gadgets and social media accounts. 562. Which country hosted the Syrian National Dialogue Congress 2018? 1. Egypt 2. Sweden 3. Somalia 4. Russia 5. South Africa Answer -4. Russia Explanation : On 29th and 30th January 2018, the Syrian National Dialogue Congress was held in Sochi, Russia. The Syrian National Congress was organized by Russia, Iran and Turkey. Around 1,500 delegates participated in the congress. Representatives from various countries and international organizations also took part in the congress. Issues discussed were related to ending the seven-year civil war, necessary amendments to the constitution and post-war reconstruction. An important outcome of the congress is formation of a constitutional committee to promote a constitutional reform. The committee consists of Syrian government delegation and the opposition delegation 563. Indian Government signed USD 250 million loan agreement with which International Financial Institution for the construction of all-weather roads in five Indian states under Pradhan Mantri Gram Sadak Yojana? 1. Asian Development Bank 2. World Bank 3. Asian Infrastructure Investment Bank 4. New Development Bank 5. OPEC Fund for International Development Answer -1. Asian Development Bank Explanation : Asian Development Bank (ADB) and Indian Government have signed USD 250 million loan agreement for construction of all-weather roads in five Indian states under Pradhan Mantri Gram Sadak Yojana. Funds procured through this loan will be used for construction of 6254 kilometres all-weather rural roads in West Bengal, Chhattisgarh, Assam, Madhya Pradesh and Odisha. First tranche of this loan is part of the USD 500 million Second Rural Connectivity Investment Programme for India, which was approved by ADB in December 2017. Second Rural Connectivity Investment Programme envisages enhancing rural connectivity by improving 12000 kilometres Rural Roads across the 5 states. USD 800 million First Rural Connectivity Investment Programme (executed in 2012, financed by ADB) added about 9000 kilometres of all-weather rural roads in the above mentioned states. 564. Name the bank which has initiated a pilot scheme of credit cards for farmers? 1. Yes Bank 2. City Union Bank 3. State Bank of India 4. Punjab National Bank 5. Canara Bank Answer -3. State Bank of India Explanation : State Bank of India (SBI) has initiated a pilot scheme of credit cards for farmers. SBI credit cards for farmers will extend credit facility to farmers for 40 days just like regular credit card. However the major difference as compared to regular credit cards is that the interest rates on farmers’ credit card would be Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF much lower. SBI has launched this facility on a pilot basis in three States – Rajasthan, Gujarat and Madhya Pradesh. SBI Chairman Rajnish Kumar has stated that it will roll out this facility on national level on basis of response received and experience gathered during the pilot phase. It is to be noted that SBI has partnered with Farmcart and Dealer Bandhu apps to provide payment gateway. These two apps, which have been conceived by a Mumbai-based start-up, POORTI Agri Services would enable farmers to do online shopping for their farm inputs and produce. 565. Prime Minister appointed a high-level committee to look into the procedures for sharing of infrastructure for utilities like water pipes and telecom cables. This committee will be headed by which Union Minister? 1. Telecom Minister - Manoj Sinha 2. Environment Minister - Harsh Vardhan 3. Railway and Coal Minister - Piyush Goyal 4. Road Transport & Highway Minister - Nitin Gadkari 5. Power Minister - R K Singh Answer - 4. Road Transport & Highway Minister - Nitin Gadkari Explanation : On January 30, 2018, Prime Minister-appointed Group of Infrastructure, headed by Union Minister Nitin Gadkari constituted a high-level committee to look into procedures for sharing of infrastructure for utilities like water pipes and telecom cables. The committee will be headed by telecom secretary and will comprise secretaries of power and petroleum, road transport and highways and member (Engineering), railways. It has been decided that ministries would enter into an agreement in this regard. The Ministries would not charge each other for setting up projects and the payment would be on government-to-government basis. Along with Union Minister for Road Transport & Highways - Nitin Gadkari, Railway and Coal Minister - Piyush Goyal, Environment Minister - Harsh Vardhan, Telecom Minister - Manoj Sinha and Power Minister - R K Singh were also present at the Group of Infrastructure meeting. 566. Indian Government signed a $100 million loan agreement with which International Financial Institution to promote rural economy in across 26 districts of Tamil Nadu (TN)? 1. Asian Infrastructure Investment Bank 2. International Monetary Fund 3. African Development Bank 4. Bank of International Settlements 5. World Bank Answer -5. World Bank Explanation : Indian Government and World Bank signed a $100 million loan agreement to promote rural economy in across 26 districts of Tamil Nadu (TN). Tamil Nadu Rural Transformation Project envisages creation of an enabling environment for producer organizations and enterprises to promote businesses in select value chains. Local communities will identify commodities and subsectors in the value chain for preparing business plans. 30% of the financing for these business plans will be raised through a grant



program from the project and the remaining 70% will be raised by roping in various financial institutions. The project will boost rural enterprises by facilitating their access to finance. A booming rural enterprise will create employment opportunities for youth, particularly women, in selected blocks of Tamil Nadu across 26 districts. It is estimated that total 400000 people will get direct benefits from this project.
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Current Affairs Q & A PDF 567. Rewa Ultra Mega Solar Limited (RUMSL) and the World Bank signed USD 30 million loan agreement to develop _____________ in Rewa and Mandsaur in Madhya Pradesh? 1. Growth and Prosperity 2. Solar Power Plants 3. Inadequate infrastructure 4. Pollution free Environment 5. All the above Answer -2. Solar Power Plants Explanation : On January 31, 2018, Rewa Ultra Mega Solar Limited (RUMSL) and the World Bank signed USD 30 million loan agreement to develop solar power plants in Rewa and Mandsaur in Madhya Pradesh. The agreement was signed between World Bank's - Indian Renewable Energy Development Agency (IREDA) - and Rewa Ultra Mega Solar Limited (RUMSL) in New Delhi. IREDA is the nodal project implementation entity for the loan. RUMSL is a joint venture between the Madhya Pradesh Urja Vikash Nigam Limited (MPUVNL) and the Solar Energy Corporation of India (SECI) which is developing the world's largest 750 MW solar power plant in Rewa district and 250 MW solar power plant in Mandsaur. 568. Who assumed charge as the new Director General of Military Operations (DGMO) of the Indian Army? 1. Lt. Gen Amit Sharma 2. Lt. Gen Bimal Verma 3. Lt. Gen P.P. Reddy 4. Lt. Gen Anil Chauhan 5. Lt. Gen Rajiv Kumar Answer -4. Lt. Gen Anil Chauhan Explanation : Lt. Gen Anil Chauhan assumed charge as the new Director General of Military Operations (DGMO) of the Indian Army. Lt. Gen Anil Chauhan replaces Lt General A K Bhatt. Lt General A K Bhatt will take charge of Srinagar-based 15 Corps. Lt. Gen Anil Chauhan has held various important posts in the Army. He has vast experience in counter-insurgency operations in Jammu and Kashmir and Northeastern regions. Earlier he served as the commander of the Dimapur-based 3 Corps. He was also a military observer for UN peacekeeping mission in Angola. His role as DGMO, will be to manage operations of the Army. 569. Who was appointed the Chief Secretary of Telangana? 1. Dinesh Kumar 2. Shailendra Kumar Joshi 3. Shakuntala Gamlin 4. Vinod Kumar 5. Anjani Kumar Answer -2. Shailendra Kumar Joshi Explanation : Shailendra Kumar Joshi was named the Chief Secretary of Telangana. Decision regarding Shailendra Kumar Joshi’s appointment was taken by Telangana Chief Minister K.Chandrashekhar Rao. Shailendra Kumar Joshi is at present the Special Chief Secretary, Irrigation. He replaces S.P. Singh as Telangana Chief Secretary. 570. Which state won the Geospatial World Excellence Award-2018 at the Geospatial World Forum Meeting, in Hyderabad? 1. Andhra Pradesh 2. Odisha 3. Telangana 4. Karnataka Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 5. Kerala Answer -2. Odisha Explanation : Union Minister of State for Science and Technology and Earth Sciences and Technology, YS Chowdray presented the Geospatial World Excellence Award-2018 to Odisha at the Geospatial World Forum Meeting, in Hyderabad. The Geospatial world excellence award has been awarded to Odisha for successful IT application on tracking of mineral production, dispatch and value obtained in real time by i3MS website based software. The award was received by Pradipta Mishra, Senior Scientist of Odisha Space Application Center (ORSAC) on behalf of Odisha government. Nearly 3000 geospatial experts from 90 countries attended the Geospatial World Forum Meeting. The i3MS (Integrated Mines and Mineral Management System) was designed by ORSAC scientists. The i3MS software is a GPS (Global Positioning System) linked web based software. All mineral transporting trucks and mines are monitored using this technology. 571. Name the Bengali Actor who received the Legion of Honour, the highest French civilian award. 1. Soumitra Chatterjee 2. Pradeep Kumar 3. Santu Mukhopadhya 4. Ankush Hazra 5. Biplab Chatterjee Answer -1. Soumitra Chatterjee Explanation : Veteran Bengali actor Soumitra Chatterjee received the Legion of Honour, the highest French civilian award. Soumitra Chatterjee has been conferred this honour for his contribution to cinema. Alexandre Ziegler, Ambassador of France to India conferred the insignia of Knight of the Legion of Honour (Chevalier de la Légion d’Honneur), on Soumitra Chatterjee in Kolkata on January 30, 2018. Soumitra Chatterjee has acted in more than 110 films. 14 of Soumitra’s films had been directed by Satyajit Ray. Interestingly, almost 30 years ago, Satyajit Ray was conferred Legion of Honour by French President Francois Mitterrand in 1987. 572. Which Indian Armed Force launched the 3rd Scorpene class submarine Karanj in Mumbai? 1. Indian Army 2. Indian Coastal Guard 3. Indian Navy 4. Indian Air Force 5. Assam Rifles Answer -3. Indian Navy Explanation : Indian Navy chief Admiral Sunil Lanba's wife Reena Lanba launched the third Scorpene class submarine Karanj at Mazagon Dock Shipbuilders Limited (MDL) in Mumbai, Maharashtra. Karanj will undergo rigorous tests for the next one year and thereafter it will be commissioned in Indian Navy. Karanj is the third of the six Scorpene-class submarines being built by MDL under the Project 75 programme of Indian navy. Under Project 75 (initiated in 2005), Indian Navy intends to acquire six next generation diesel submarines with Air Independent Propulsion System (AIP) technology. In December 2017, Prime Minister Narendra Modi had commissioned the first of the six Scorpene-class submarine, INS Kalvari into the Indian Navy. INS Khandari, the second Scorpene class submarine was launched on January 12, 2018 and is currently undergoing sea trials. Scorpene class submarines are capable of undertaking various missions such as anti-submarine warfare, anti-surface warfare, intelligence gathering, area surveillance and mine laying. 573. Name the e-marketplace portal launched by the Government which will provide standardised and improved catalogue management, powerful search engine, demand aggregation, user rating and analytics? Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 1. GeM 1.0 2. GeM 2.0 3. GeM 3.0 4. GeM 4.0 5. GeM 5.0 Answer -3. GeM 3.0 Explanation : The government has launched GeM 3.0 - the Government e-marketplace portal. GeM 3.0 will provide standardised and improved catalogue management, powerful search engine, demand aggregation, user rating and analytics. It would bring sellers, service providers and services under one roof. It will also enhance the growth of MSME (Micro, Small and Medium Enterprises). Some improvements made in this version of GeM are: market based generic requirements, standardisation of specifications, transparent transactions, price comparability, etc. 574. Who won the National men's singles title for the eighth time at the 11Even Sports Senior Table Tennis Nationals, in Ranchi, Jharkhand? 1. Prannoy H. S 2. Sharath Kamal 3. K Srikanth 4. Prakash Padukone 5. Pullela Gopichand Answer -2. Sharath Kamal Explanation : Sharath Kamal won the National men's singles title for the eighth time at the 11Even Sports Senior Table Tennis Nationals, in Ranchi, Jharkhand. Sharath Kamal defeated Anthony Amalraj 4-1 in the finals and won the National men's singles title for the eighth time at the 11Even Sports Senior Table Tennis Nationals. He was awarded two lakh rupees as prize money. Suthirta Mukherjee defeated Manika Batra 4-3 in the finals and became the women’s champion. She received a prize money of 1.5 lakh rupees. 575. Name the world's oldest man who passed away recently in his 113th age. 1. Jack Lokett 2. James Sisnett 3. Joan Deroover 4. Swami Sivananda 5. Francisco Nunez Olivera Answer -5. Francisco Nunez Olivera Explanation : On 29th January 2018, Francisco Nunez Olivera named "the world's oldest man" passed away in Bienvenida village, Spain. He died just a month after he turned 113 years. He was born on 13 December 1904. His long life has been credited to his consumption of vegetables he cultivated in his own land and a glass of red wine every day. Spanish media mentions Francisco Nunez Olivera as the world's oldest man. But his name is not mentioned in the list of Gerontology Research Group.



STATIC GK based on Current Affairs 1. What is the capital of Assam? Dispur 2. Hazaribag Wildlife Sanctuary is in which state? Jharkhand Follow Us - FB.com/AffairsCloudOfficialPage
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Current Affairs Q & A PDF 3. Who is the Governor of Arunachal Pradesh? B. D. Mishra; Capital – Itanagar 4. In which Indian state, Kakrapar Atomic Power Station is located? Gujarat 5. In which year, State Bank of India (SBI) was renamed? 1955 6. What is the currency of Venezuela? Bolivar fuerte; Capital – Caracas 7. What is the capital of Nagaland? Kohima 8. Bandipur National Park is in which state? Karnataka 9. What is the currency of China? Renminbi 10. Where is the headquarters of HSBC located at? London, UK 11. What is the tagline of HDFC Bank? We Undertand Your World 12. Sultanpur National Park is in which state? Haryana 13. Sattriya dance was the traditional dance of which state? Assam 14. Where is the headquarters of State Bank of India (SBI) located? Mumbai, Maharashtra 15. What is the tagline of Andhra Pradesh Grameena Vikas Bank? ‘We are with you!’ 16. NABARD was established in the year? 1982; Headquarters – Mumbai, Maharashtra 17. Who is the chairman of Rajya Sabha? Venkaiah Naidu 18. Ekrukh Dam of Maharashtra is built on which river? Adela river 19. Alampur Museum is in which state? Telangana 20. SAARC is established in the year? 1985
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21. What is the tagline of Allahabad Bank? A Tradition of Trust 22. What is the capital city of Madhya Pradesh? Bhopal 23. What is the capital of Maharashtra? Mumbai (summer), Nagpur (winter) 24. Where is Abhimanyu Cricket Academy located? Dehradun, Uttarakhand 25. Which is the third largest state for coal production, accounting for about half of India's total? West Bengal 26. What is the capital of Iceland? Reykjavik; Icelandic krona 27. Who is the Current MD & CEO of Yes Bank? Rana Kapoor 28. Where is the Headquarters of Air India located? Delhi 29. Pin Valley National Park is in which state? Himachal Pradesh 30. What is the currency of China? Renminbi; Capital – Beijing 31. What is the capital of Sri Lanka? Colombo; Currency – Sri Lanka rupee 32. Who is the present MD & CEO of Canara Bank? Rakesh Sharma 33. Where is the headquarters of IndusInd Bank located? Mumbai, Maharashtra 34. Who is the Governor of Jammu & Kashmir? Narinder Nath Vohra 35. Valmiki National Park is in which state? Bihar 36. Where is Bhairabi Temple located? Sonitpur, Assam 37. CB Patel International Cricket Stadium is located in which state? Surat, Gujarat
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Current Affairs Q & A PDF 38. What is the capital of Haryana? Chandigarh 39. Dudhwa National Park is in which state? Uttar Pradesh 40. What is the currency of Iran? Rial; Capital – Tehran 41. Where is the headquarters of AIIB located? Beijing, China 42. Who is the leader of Jammu and Kashmir Peoples Democratic Party? Mehbooba Mufti 43. Squash Rackets Federation of India is located at? Chennai 44. Name the Indian cities in which All India Institutes of Medical Sciences (AIIMS) is located at. New Delhi, Bhopal, Bhubaneswar, Jodhpur, Patna, Raipur, Rishikesh 45. Who is the Governor of Bihar? Satya Pal Malik 46. Mankidia tribal community belongs to which state? Odisha 47. What is the currency of Turkey? Turkish lira; Capital – Ankara 48. What is the Tagline of Punjab National Bank (PNB)? The name you can bank upon 49. Who are the founders of Flipkart? Sachin Bansal, Binny Bansal 50. What is the capital of Gujarat? Gandhinagar 51. What is the currency of Indonesia? Indonesia rupiah; Capital – Jakarta 52. Who is the Chairman & MD of India Trade Promotion Organisation (ITPO)? LC Goyal 53. Bisalpur Dam and Jakham Dam are in which state? Rajasthan 54. Which is the National bird of United States? Bald eagle
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Current Affairs Q & A PDF 55. What is the Motto of 2018 Winter Olympics? Passion. Connected. 56. The World Bank was formed in the year? 1945 57. What is the capital city of South Korea? Seoul; Currency – South Korean won 58. Where is the Headquarters of Asian Development Bank (ADB) located? Metro Manila, Philippines 59. Where is the Headquarters of UNEP located? Nairobi, Kenya 60. World Health Organisation was formed in the year? 1948 61. The tallest building “Burj Khalifa” is in which country ? Dubai 62. Who is the current CEO of IndusInd Bank? Romesh Sobti 63. Which is the Parent Organisation of International Finance Corporation (IFC)? World Bank Group 64. Kandla port is in which state? Gujarat 65. In which year ISRO was established? 1969 66. Where is the Secretariat of ASEAN located? Jakarta, Indonesia 67. Who is the chairman of NITI Aayog? Prime Minister of India 68. Who is the Chief Election Commissioner of India? Achal Kumar Jyoti 69. What is the currency of Bhutan? Ngultrum; Capital – Thimphu 70. Who is the President of Sri Lanka? Maithripala Sirisena 71. What is the currency of Srilanka? Sri Lankan rupee; Capital – Colombo
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Current Affairs Q & A PDF 72. Where is the Headquarters of Organisation of the Petroleum Exporting Countries (OPEC) located? Vienna, Austria 73. Which is the capital city of Saudi Arabia? Riyadh 74. Who is the current MD & CEO of Yes Bank? Rana Kapoor 75. Where is International Union for Conservation of Nature (IUCN) located? Gland VD, Switzerland 76. Who is the founder and CEO of Yes bank? Rana Kapoor 77. What is the tagline of IDFC Bank? ‘Banking Hatke' 78. Ali-Aye-Ligangand Ambubachi Melaare the festivals of which state? Assam 79. Bhimbandh Wildlife Sanctuary is in which state? Bihar 80. Where is Barkatullah Khan Stadium located? Jodhpur, Rajasthan 81. Who is the present Governor of Karnataka? Vajubhai Vala 82. Dibang Wildlife Sanctuary is in which state? Arunachal Pradesh 83. Guru Ghasidas National Parkis in which state? Chhattisgarh 84. Who is the chairman of Unique Identification Authority of India (UIDAI)? J. Satyanarayana 85. Which is the capital city of Ecuador? Quito; Currency – United States Dollar 86. What is the currency of Brazil? Real 87. Sanjay Gandhi National Park is in which state? Maharashtra 88. Who is the current Governor of Odisha? S.C. Jamir
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Current Affairs Q & A PDF 89. Baglihar Dam and Uri Dam are in which state? Jammu & Kashmir 90. What is the capital of Iran? Tehran; Currency – Rial 91. What is the tagline of Bank of Baroda? India’s International Bank 92. Banganga River originates from? Bairath hills in Jaipur 93. What is the capital city of Lesotho? Maseru; Currency – Lesotho loti 94. Which is the capital of Haryana state? Chandigarh 95. In which year Indian Coast Guard was established? 1978 96. Who is the present Governor of Karnataka? Vajubhai Vala 97. Blackbuck National Park is in which state? Gujarat 98. In which year Reliance Communications was founded? in the year? 2002 99. Who is the Current Governor of Maharashtra? C. Vidyasagar Rao 100. Who is the Director of Central Bureau of Investigation (CBI)? Alok Verma 101. Who is the Minister of Information and Broadcasting? Smriti Irani 102. Who is the CEO of NITI Aayog? Amitabh Kant 103. Bori Wildlife Sanctuary is in which state? Madhya Pradesh 104. Who is the Current CEO of Yes Bank? Rana Kapoo 105. Where is the headquarters of HDFC Bank located? Mumbai, Maharashtra
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106. What is the capital of Israel? Jerusalem 107. What is the Motto of World Bank? Working for a World Free of Poverty 108. What is the currency of Mexico? Peso 109. Where is the headquarters of Life Insurance Corporation of India (LIC) located? Mumbai 110. Who is the CEO of WhatsApp? Jan Koum 111. Who is the Current Governor of Odisha? S.C. Jamir 112. What is the capital of Maharashtra? Mumbai 113. Mrugavani National Park is in which state? Telangana 114. Name the highest peak in India. Mount K2 115. What is the capital of Mauritius? Port Louis 116. Krishnagiri Dam was built across which river? Thenpennai River 117. Where is the headquarters of ONGC located? Dehradun, Uttarakhand 118. What is the currency of China? Renminbi 119. Where is the headquarters of World Blind Cricket Council (WBCC) located? Bangalore 120. What is the capital of Swaziland? Mbabane, Lobamba 121. Who is the leader of Aam Aadmi Party (AAP)? Arvind Kejriwal
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Current Affairs Q & A PDF 122. Where is the Indian National Centre for Ocean Information Services (INCOIS) located at? Hyderabad, Telangana 123. Mouling National Park is in which state? Arunachal Pradesh 124. Who is the Current Governor of Manipur? Najma Heptulla 125. Who is the Chief Minister of Maharashtra? Devendra Fadnavis 126. In which year World Bank was formed? 1945 127. Where is the Secretariat of International Energy Forum located at? Riyadh, Saudi Arabia 128. What is the capital of Andhra Pradesh? Amaravati 129. Chail Sanctuary and Daranghati Sanctuary are in which state? Himachal Pradesh 130. What is the currency of Malta? Euro; Capital – Valletta 131. What is the capital of Uttarakhand? Dehradun 132. In which year Indian Space Research Organisation (ISRO) was established? 1969 133. What is the capital of Uttar Pradesh? Lucknow 134. Who is the prime minister of Sri Lanka? Ranil Wickremesingh 135. Where is the headquarters of IOB located? Chennai 136. Who is the chairman of Oil and Natural Gas Corporation Limited (ONGC)? Shashi Shanker 137. What is the currency of Poland? Polish złoty 138. What is the currency of Vietnam? Vietnamese Dong; Capital – Hanoi
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Current Affairs Q & A PDF 139. Bandhavgarh National Park is in which state? Madhya Pradesh 140. Where is the headquarters of Food Safety and Standards Authority of India (FSSAI) located at? New Delhi 141. Where is Karakoram Wildlife Sanctuary located? Leh District, Jammu & Kashmir 142. Who is the Chief Election Commissioner of India? Om Prakash Rawat 143. What is the capital of Maharashtra? Mumbai (summer), Nagpur (winter) 144. Who is the current Governor of Uttar Pradesh? Ram Naik 145. Dalma Wildlife Sanctuary is in which state? Jharkhand 146. World Customs Organization (WCO) is located at? Brussels, Belgium 147. What is the Capital of Australia? Canberra 148. What is the capital of Cambodia? Phnom Penh; Currency – Riel 149. What is the currency of Laos? Kip; Capital – Vientiane 150. Where is the headquarters of National Informatics Centre (NIC) located? New Delhi 151. HAL heritage and Aerospace Museum is in which Indian city? Bangalore 152. In which year the World Bank was founded? 1944 153. What is the currency of Seychelles? Seychellois rupee 154. Who is the current governor of Haryana? Kaptan Singh Solanki 155. Dudhwa Tiger Reserve is in which state? Uttar Pradesh
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Current Affairs Q & A PDF 156. What is the capital of Indonesia? Jakarta 157. Where is Kempegowda Airport located? Bangalore, Karnataka 158. Who is the Governor of Maharashtra? C. Vidyasagar Rao 159. Dibru-Saikhowa National Park is located in which state? Assam 160. Name the minister who is responsible for the Ministry of Youth Affairs and Sports? Rajyavardhan Singh Rathore 161. What is the capital of Finland? Helsinki 162. Which is the biggest state in India? Rajasthan 163. What is the capital of Vietnam? Vietnamese Dong 164. Who is the Current Director General of Indian Coast Guard? Rajendra Singh 165. Mahatma Gandhi Setu is in which state? Bihar 166. Hirpora Wildlife Sanctuary is in which state? Jammu & Kashmir 167. What is the Tagline of Axis Bank? Badhti ka naam zindagi 168. Who is the Current CEO & MD of Infosys? Salil Parikh 169. Who is the Present Chief Minister of Uttar Pradesh? Yogi Adityanath 170. Chhatrapati Shivaji Maharaj Museum of Indian History is in which state? Maharashtra 171. What is the capital of Syria? Damascus; Currency – Syrian Pound 172. Where is the headquarters of Asian Development Bank located? Manila, Philippines
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Current Affairs Q & A PDF 173. In which year, State Bank of India was renamed? 1955 174. Who is the minister in charge of the Micro, Small and Medium Enterprises? Giriraj Singh
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1. In which article of the Indian constitution, the Union Budget of India is referred to as the Annual Financial Statement? 1. Article 111 2. Article 112 3. Article 113 4. Article 114 5. Article 115 Answer 2. Article 112 Explanation Union Budget of India is referred to as the Annual Financial Statement in the Article 112 of the Constitution of India. 2. On which date, the Union Budget was presented by the Finance Minister? 1. February 1 2. February 2 3. February 3 4. February 4 5. February 5 Answer 1. February 1 Explanation On February 1, 2018, Union Minister for Finance and Corporate Affairs, Arun Jaitley presented Union Budget 2018-19 in Parliament. 3. When and by whom, the First Union budget of independent India was presented? 1. John Mathai on November 26, 1947 2. C D Deshmukh on January 26, 1947 3. T TKrishnamachari on August 15, 1947 4. SachindraChaudshuri on February 26, 1947 5. R. K. Shanmukham Chetty on November 26, 1947 Answer 5. R. K. Shanmukham Chetty on November 26, 1947 Explanation First Union budget of independent India was presented by R. K. Shanmukham Chetty on November 26, 1947. 4. Name the Finance Minister who has presented the Union Budget for highest number of times. 1. T TKrishnamachari 2. Morarji Desai 3. Y B Chavan 4. C Subramaniam 5. P Chidambaram Answer 2. Morarji Desai Explanation Till Date, Morarji Desai has presented Union Budget for highest number of times.
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Union Budget 2018-19 Q & A PDF 5. Morarji Desai has presented the Union Budget for highest number of times. How many times did he present? 1. 8 2. 9 3. 10 4. 11 5. 12 Answer 3. 10 Explanation Morarji Desai has presented Union Budget for highest number of times (10 times). 6. What is the present value of Indian economy? 1. 1.5 trillion dollar 2. 2 trillion dollar 3. 2.5 trillion dollar 4. 3 trillion dollar 5. 3.5 trillion dollar Answer 3. 2.5 trillion dollar Explanation Indian economy has performed very well since our Government took over in May, 2014. India achieved an average growth of 7.5% in first three years of our Government. Indian economy is now 2.5 trillion dollar economy. 7. Indian economy is the __________ largest economy in the world? 1. Fifth 2. Sixth 3. Seventh 4. Eighth 5. Ninth Answer 3. Seventh Explanation Indian Economy is the seventh largest economy in the world. India is expected to become the fifth largest economy very soon. On Purchasing Power Parity (PPP) basis, we are already the third largest economy. 8. Under which scheme 4 crore household are being provided with electricity connections? 1. SeekhoaurKamao Scheme 2. Samhiti Yojana 3. UDAAN Scheme 4. Suraksha Bima Yojana 5. SaubhagyaYojna Answer 5. SaubhagyaYojna Explanation Under Saubhagya Yojna, 4 crore household are being provided with electricity connections.



AGRICULTURE 9. India made record by producing how many tons of food grains in the year 2016-17? 1. 225 million tonnes 2. 250 million tonnes 3. 275 million tonnes 4. 300 million tonnes 5. 350 million tonnes Answer 3. 275 million tonnes Explanation As a result of the hard work of our country's farmers’ agriculture production, our country is at a record level. Doing the year 2016-17 we achieved a record food grain production of around 275 million tonnes and around 300 million tonnes of fruits and vegetables. Follow Us - FB.com/AffairsCloudOfficialPage
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10. Out of 585 APMCs (Agricultural Produce Market Committee), at present how many APMCs have been connected to e-NAM (National Agriculture Market) network? 1. 450 2. 470 3. 475 4. 490 5. 550 Answer 2. 470 Explanation Last year, Government announced the strengthening of e-NAM and to expand coverage of eNAM to 585 APMCs. At present, 470 APMCs have been connected to e-NAM network and rest will be connected by March, 2018. 11. What is the fund amount allocated for developing and upgrading agricultural marketing infrastructure in the 22000 Grameen Agricultural Markets (GrAMs) and 585 APMCs Agricultural Produce Market Committee)? 1. 2000 crore 2. 2100 crore 3. 2500 crore 4. 3000 crore 5. 3500 crore Answer 1. 2000 crore Explanation An Agri-Market Infrastructure Fund with a corpus of `2000 crore will be set up for developing and upgrading agricultural marketing infrastructure in the 22000 Grameen Agricultural Markets (GrAMs) and 585 APMCs. 12. Inorder to support the organized cultivation and associated industry, Government had allocated how much amount for the cultivation of highly specialized medicinal and aromatic plants? 1. 100 crore 2. 200 crore 3. 250 crore 4. 300 crore 5. 320 crore Answer 2. 200 crore Explanation Our ecology supports cultivation of highly specialized medicinal and aromatic plants. India is also home to a large number of small and cottage industries that manufacture perfumes, essential oils and other associated products. Our Government will support organized cultivation and associated industry. A sum of `200 crore is allocated for this purpose. 13. Prime Minister’s Krishi Sampada Yojana is the flagship programme for boosting investment in ________________? 1. Infrastructure 2. Swach Bharat 3. Education 4. Food processing 5. Solar Plants Answer 4. Food processing Explanation Food Processing sector is growing at an average rate of 8% per annum. Prime Minister’s Krishi Sampada Yojana is the flagship programme for boosting investment in food processing. Allocation of Ministry of Food Processing is being doubled from `715 crore in RE 2017-18 to `1400 crore in BE 2018-19. Government will promote establishment of specialized agro-processing financial institutions in this sector. Follow Us - FB.com/AffairsCloudOfficialPage
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Union Budget 2018-19 Q & A PDF 14. What is the fund allocated for the Ministry of Food Processing in the year 2017-18? 1. 1400 crore 2. 1500 crore 3. 1600 crore 4. 1700 crore 5. 1800 crore Answer 1. 1400 crore Explanation Allocation of Ministry of Food Processing is being doubled from `715 crore in RE 2017-18 to `1400 crore in BE 2018-19. Government will promote establishment of specialized agro-processing financial institutions in this sector. 15. Government had proposed to launch an ‘‘Operation Greens’’ on the lines of ‘‘Operation Flood’’. ‘‘Operation Greens’’ shall promote Farmer Producers Organizations (FPOs), agri-logistics, processing facilities and professional management. What is the sum allocated for this operation? 1. 300 crore 2. 350 crore 3. 400 crore 4. 500 crore 5. 550 crore Answer 4. 500 crore Explanation Tomato, onion and potato are basic vegetables consumed throughout the year. However, seasonal and regional production of these perishable commodities poses a challenge in connecting farmers and consumers in a manner that satisfies both. Our Government proposes to launch an ‘‘Operation Greens’’ on the lines of ‘‘Operation Flood’’. ‘‘Operation Greens’’ shall promote Farmer Producers Organizations (FPOs), agri-logistics, processing facilities and professional management. Government has allocated a sum of `500 crore for this purpose. 16. Which plant was referred as “Green gold” by the Finance Minister? 1. Bamboo 2. Tulsi 3. Rubber 4. Ginger 5. Neem Answer 1. Bamboo Explanation Bamboo is ‘Green Gold’. Government proposed to launch a Restructured National Bamboo Mission with an outlay of `1290 crore to promote bamboo sector in a holistic manner. 17. What is the fund allocated for the fisheries sector and the animal husbandry sector? 1. 7,000 crore 2. 8,000 crore 3. 8,500 crore 4. 9,000 crore 5. 10,000 crore Answer 5. 10,000 crore Explanation Government announced the setting up of Fisheries and Aquaculture Infrastructure Development Fund (FAIDF) for fisheries sector and an Animal Husbandry Infrastructure Development Fund (AHIDF) for financing infrastructure requirement of animal husbandry sector. Total Corpus of these two new Funds would be `10,000 crore.
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18. Prime Minister’s Krishi SinchaiYojna- Har Khet koPani is related to which of the following Scheme? 1. Drip irrigation scheme 2. Ground water irrigation scheme 3. Springler irrigation scheme 4. Manual irrigation scheme 5. Surface irrigation scheme Answer 2. Ground water irrigation scheme Explanation Ground water irrigation scheme under Prime Minister Krishi Sinchai Yojna- Har Khet ko Pani will be taken up in 96 deprived irrigation districts where less than 30% of the land holdings gets assured irrigation presently. Total allocated sum for this purpose is `2600 crore.



HEALTH, EDUCATION AND SOCIAL PROTECTION 19. To improve the quality of education, technology will be used to upgrade the skills of teachers through the recently launched digital portal named _________? 1. Dharma 2. Dheera 3. Dhanvi 4. Diksha 5. Drishya Answer 4. Diksha Explanation Technology will be the biggest driver in improving the quality of education. Our Government proposed to increase the digital intensity in education and move gradually from ‘‘black board’’ to ‘‘digital board’’. Technology will also be used to upgrade the skills of teachers through the recently launched digital portal ‘‘DIKSHA’’. 20. Ekalavya Model Residential School will be set up to provide the best quality education to the ___________ in their own environment? 1. Under Privileged Children 2. SC Children 3. Tribal Children 4. Children under 14 years 5. All the above Answer 3. Tribal Children Explanation The Government is committed to provide the best quality education to the tribal children in their own environment. To realise this mission, it has been decided that by the year 2022, every block with more than 50% ST population and at least 20,000 tribal persons, will have an Ekalavya Model Residential School. Ekalavya schools will be on par with Navodaya Vidyalayas and will have special facilities for preserving local art and culture besides providing training in sports and skill development. 21. Under Prime Minister’s Research Fellows (PMRF)” Scheme how many best B.Tech students will be identified each year and will be provided facilities to undertake Ph.D in IITs and IISc? 1. 10 2. 100 3. 500 4. 750 5. 1000 Answer 5. 1000 Follow Us - FB.com/AffairsCloudOfficialPage
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Union Budget 2018-19 Q & A PDF Explanation The Government would launch the ‘‘Prime Minister’s Research Fellows (PMRF)’’ Scheme this year. Under this,they would identify 1,000 best B.Tech students each year from premier institutions and provide them facilities to do Ph.D in IITs and IISc, with a handsome fellowship. It is expected that these bright young fellows would voluntarily commit few hours every week for teaching in higher educational institutions. 22. In which city, the Government has taken steps to set up a Railways University? 1. Mumbai 2. Pune 3. Vadodara 4. Ahmadabad 5. Darjeeling Answer 3. Vadodara Explanation Our Government has taken major initiative of setting up Institutes of Eminence. There has been tremendous response to this initiative by institutions both in public and private sectors. More than 100 applications were received. Government have also taken steps to set up a specialized Railways University at Vadodara. 23. ‘‘Ayushman Bharat’’ programme is related to which sector? 1. Infrastructure 2. Railway 3. Industrial 4. Agriculture 5. Health Answer 5. Health Explanation Government announced two major initiatives as part of ‘‘Ayushman Bharat’’ programme aimed at making path breaking interventions to address health holistically, in primary, secondary and tertiary care system covering both prevention and health promotion. 24. Under the flagship National Health Protection Scheme, over 10 crore poor and vulnerable families will be given how much money per family per year for secondary and tertiary care hospitalization? 1. upto 2 lakh 2. upto 3 lakh 3. upto 5 lakh 4. upto 6 lakh 5. upto 8 lakh Answer 3. upto 5 lakh Explanation Government will launch a flagship National Health Protection Scheme to cover over 10 crore poor and vulnerable families (approximately 50 crore beneficiaries) providing coverage upto 5 lakh rupees per family per year for secondary and tertiary care hospitalization. This will be the world’s largest government funded health care programme. Adequate funds will be provided for smooth implementation of this programme. 25. Under Namami Gange Programme how many projects are sanctioned for infrastructure development, rural sanitation, river surface cleaning and other interventions? 1. 100 projects for Rs. 16713 crore 2. 143 projects for Rs. 16713 crore 3. 150 projects for Rs. 16713 crore 4. 187 projects for Rs. 16713 crore 5. 190 projects for Rs. 16713 crore Answer 4. 187 projects for Rs. 16713 crore Explanation Cleaning the Ganga is work of national importance and it is our firm commitment. A total of 187 projects have been sanctioned under the Namami Gange programme for infrastructure development, Follow Us - FB.com/AffairsCloudOfficialPage
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river surface cleaning, rural sanitation and other interventions at a cost of `16,713 crore. 47 projects have been completed and remaining projects are at various stages of execution. All 4465 Ganga Grams villages on the bank of river have been declared open defecation free. 26. In order to further enhance the accessibility of quality medical education and health care, how many new Government Medical Colleges and Hospitals will be set up by upgrading existing district hospitals in the country? 1. 24 2. 25 3. 26 4. 27 5. 28 Answer 1. 24 Explanation In order to further enhance accessibility of quality medical education and health care, the Government will be setting up 24 new Government Medical Colleges and Hospitals by upgrading existing district hospitals in the country. This would ensure that there is at least 1 Medical College for every 3 Parliamentary Constituencies and at least 1 Government Medical College in each State of the country.



MEDIUM, SMALL AND MICRO ENTERPRISES (MSMES) AND EMPLOYMENT 27. Government has allocated how much amount for the MSME Sector for giving credit support, capital and interest subsidy and innovations? 1. 5794 crore 2. 1794 crore 3. 3004 crore 4. 3794 crore 5. 4794 crore Answer 4. 3794 crore Explanation Medium, Small and Micro Enterprises (MSMEs) are a major engine of growth and employment in the country. Government have provided 3794 crore to MSME Sector for giving credit support, capital and interest subsidy and innovations. Massive formalization of the businesses of MSMEs is taking place in the country after demonetization and introduction of GST. This is generating enormous financial information database of MSMEs’ businesses and finances. This big data base will be used for improving financing of MSMEs’ capital requirement, including working capital. 28. Government has increased the paid maternity leave from 12 weeks to ____weeks, along with the provision of crèches. 1. 20 2. 22 3. 24 4. 26 5. 28 Answer 4. 26 Explanation Inorder to boost the employment generation in the country, Government has increased the paid maternity leave from 12 weeks to 26 weeks, along with provision of crèches.
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Union Budget 2018-19 Q & A PDF 29. What is the proposed amount for the textile sector in 2018-19? 1. 6000 crore 2. 6018 crore 3. 6140 crore 4. 7000 crore 5. 7148 crore Answer 5. 7148 crore Explanation The Government had approved a comprehensive textile sector package of `6000 crore in 2016 to boost the apparel and made-up segments. For the year 2018-19, Government propose to provide an outlay of `7148 crore for the textile sector in 2018-19.



INFRASTRUCTURE AND FINANCIAL SECTOR DEVELOPMENT 30. The online monitoring system PRAGATI is related to which sector? 1. Industrial Sector 2. Infrastructure Sector 3. Energy Sector 4. Health Sector 5. Technology Sector Answer 2. Infrastructure Sector Explanation Prime Minister personally reviews the targets and achievements in infrastructure sectors on a regular basis. Using online monitoring system of PRAGATI alone, projects worth 9.46 lakh crore have been facilitated and fast tracked. 31. What is the total amount allocated for the Infrastructure for the year 2018-19? 1. Rs. 3.9 lakh crore 2. Rs. 4 lakh crore 3. Rs. 4.97 lakh crore 4. Rs .5.97 lakh crore 5. Rs. 6.97 lakh crore Answer 4. Rs.5.97 lakh crore 32. Inorder to boost tourism sector, how many tourist spots will be developed into Iconic Tourism destinations? 1. 7 2. 8 3. 9 4. 10 5. 12 Answer 4. 10 33. What is the total fund allocated for the Railways Capital Expenditure for the year 2018-19? 1. Rs.168525 crore 2. Rs.158523 crore 3. Rs.148528 crore 4. Rs.145000 crore 5. Rs.138500 crore Answer 3. Rs.148528 crore Explanation Strengthening the railway network and enhancing Railways’ carrying capacity has been a major focus of the Government. Railways’ Capex for the year 2018-19 has been pegged at `1,48,528 crore. A large part of the Capex is devoted to capacity creation. 18,000 kilometers of doubling, third and fourth Follow Us - FB.com/AffairsCloudOfficialPage
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line works and 5000 kilometers of gauge conversion would eliminate capacity constraints and transform almost entire network into Broad Gauge. 34. What are the technologies which will be increasingly used for the safety of trains and Railways? 1. Fog Safe 2. Train Protection 3. Warning System 4. All the above 5. 1&2 Answer 4. All the above Explanation A ‘Safety First’ policy, with allocation of adequate funds under Rashtriya Rail Sanraksha Kosh is cornerstone of Railways’ focus on safety. Maintenance of track infrastructure is being given special attention. Over 3600 kms of track renewal is targeted during the current fiscal. Other major steps include increasing use of technology like ‘‘Fog Safe’’ and ‘‘Train Protection and Warning System’’. A decision has been taken to eliminate 4267 unmanned level crossings in the broad gauge network in the next two years. 35. Between which two cities, India’s first high speed rail project (Bullet train project) foundation was laid? 1. Mumbai-Ahmedabad 2. Chennai-Bangalore 3. Bangalore-Mysore 4. Kashmir-Kanniyakumari 5. Patna-Pune Answer 1. Mumbai-Ahmedabad Explanation Foundation for the Mumbai-Ahmedabad bullet train project, India’s first high speed rail project was laid on September 14, 2017. An Institute is coming up at Vadodara to train manpower required for high speed rail projects. 36. Name the new initiative, under which the current airport capacity will be expanded by more than five times to handle a billion trips a year? 1. Regional Air Connectivity Scheme 2. NABH Nirman 3. UDAN Scheme 4. Viability Gap Funding 5. National Civil Aviation Policy Answer 2. NABH Nirman Explanation Airport Authority of India (AAI) has 124 airports. Government has proposed to expand the airport capacity more than five times to handle a billion trips a year under a new initiative - NABH Nirman. Balance sheet of AAI shall be leveraged to raise more resources for funding this expansion. 37. What is the sum allocated for Digital India programme for the year 2018-19? 1. Rs 3073 crore 2. Rs 3500 crore 3. Rs 3600 crore 4. Rs 5000 crore 5. Rs 5973 crore Answer 1. Rs 3073 crore Explanation To invest in research, training and skilling in robotics, artificial intelligence, digital manufacturing, big data analysis, quantum communication and internet of things, Department of Science & Follow Us - FB.com/AffairsCloudOfficialPage
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Union Budget 2018-19 Q & A PDF Technology will launch a Mission on Cyber Physical Systems to support establishment of centres of excellence. Government has doubled the allocation on Digital India programme to ` 3073 crore in 2018-19. 38. For the creation and augmentation of Telecom infrastructure how many crore fund is allocated for the year 2018-19? 1. 6000 crore 2. 7000 crore 3. 8000 crore 4. 9000 crore 5. 10000 crore Answer 5. 10000 crore Explanation Task of connecting one lakh gram panchayat through high speed optical fiber network has been completed under phase I of the Bharatnet project. This has enabled broadband access to over 20 crore rural Indians in about two lakh fifty thousand villages. The Government also proposes to setup five lakh wifi hotspots which will provide broadband access to five crore rural citizens. The sum of `10000 crore is provided in 2018-19 for creation and augmentation of Telecom infrastructure. 39. The Government has approved the listing of how many CPSEs (Central Public Sector Enterprises), including two insurance companies, on the stock exchanges? 1. 9 2. 10 3. 12 4. 14 5. 15 Answer 4. 14 Explanation The Government has approved listing of 14 CPSEs, including two insurance companies, on the stock exchanges. The Government has also initiated the process of strategic disinvestment in 24 CPSEs. This includes strategic privatization of Air India. 40. What is the revised emolument of the President, the Vice President and the Governors? 1. President-6lakh, Vice President-5.5lakh, Governors-3lakh 2. President-4.5lakh, Vice President-4lakh, Governors-3.5lakh 3. President-5lakh, Vice President-4lakh, Governors-3.5lakh 4. President-6lakh, Vice President-5lakh, Governors-4.5lakh 5. President-6.5lakh, Vice President-4.5lakh, Governors-3.5lakh Answer 3. President-5lakh Vice President-4lakh Governors-3.5lakh Explanation The emoluments of the President, the Vice President and the Governors were last revised with effect from 1st January, 2006. These emoluments are proposed to be revised to 5 lakh for the President, 4 lakhs for the Vice President and to 3.5 lakh per month for the Governors. 41. To commemorate whose 150th birth anniversary, our Government has earmarked 150 crore in the year 2018-19? 1. Subash Chandra Bose 2. Mahatma Gandhi 3. Jawaharlal Nehru 4. Sardar Vallabhai Patel 5. Dr B R Ambedkar Answer2. Mahatma Gandhi Explanation Our country will commemorate 150th birth anniversary of Mahatma Gandhi, Father of the Nation, from 2nd October, 2019 to 2nd October 2020. The Government and the People of India will rededicate them, through their actions, to the ideals that the Mahatma taught and lived by. A National Committee, chaired by the Prime Minister, which includes Chief Ministers of all the States, representatives from across the political spectrum, Gandhians, thinkers and eminent persons from all walks of life, has been Follow Us - FB.com/AffairsCloudOfficialPage
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constituted to formulate a Commemoration Programme. The Government has earmarked `150 crore for the year 2018-19 for the activities leading to the Commemoration.



FISCAL MANAGEMENT 42. What will be the total expenditure amount allocated for the Financial year 2018-19? 1. Rs. 18.25 lakh crore 2. Rs. 17.25 lakh crore 3. Rs. 16.25 lakh crore 4. Rs. 15.25 lakh crore 5. Rs. 14.25 lakh crore Answer 2. Rs. 17.25 lakh crore Explanation Total Revised Estimates for expenditure in 2017-18 are `21.57 lakh crore (net of GST compensation transfers to the States) as against the Budget Estimates of `21.47 lakh crore. 43. Finance Minister has projected a Fiscal Deficit of _______% of Gross Domestic Product (GDP) for the year 2018-19? 1. 3.2% 2.3.3% 3. 3.5% 4. 3.6% 5. 3.8% Answer 2. 3.3% Explanation Our Government assumed office in May, 2014 when fiscal deficit was running at very high levels. Fiscal Deficit for 2013-14 was 4.4% of GDP. The Prime Minister and the Government have always attached utmost priority to prudent fiscal management and controlling fiscal deficit. Fiscal Deficit was brought down to 4.1% in 2014-15 to 3.9% in 2015-16, and to 3.5% in 2016-17. Revised Fiscal Deficit estimates for 2017-18 are `5.95 lakh crore at 3.5% of GDP. Government is projecting a Fiscal Deficit of 3.3% of GDP for the year 2018-19. 44. For senior citizens, the exemption of interest income on deposits, with banks and post offices are proposed to be increased from Rs. 10,000 to ____________? 1. Rs. 25,000 2. Rs. 50,000 3. Rs. 60,000 4. Rs. 75,000 5. Rs. 1lakh Answer 2. Rs. 50,000 Explanation For the Senior citizens, Exemption of interest income on deposits with banks and post offices to be increased from `10,000/- to `50,000/- and TDS shall not be required to be deducted on such income, under section 194A. This benefit shall be available also for interest from all fixed deposits schemes and recurring deposit schemes. 45. Long Term Capital Gains exceeding Rs. 1 lakh will be taxed at the rate of _____%? 1. 5% 2. 7% 3. 10% 4. 12% 5. 15% Follow Us - FB.com/AffairsCloudOfficialPage
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Union Budget 2018-19 Q & A PDF Answer 3. 10% Explanation Currently, long term capital gains arising from transfer of listed equity shares, units of equity oriented fund and unit of a business trust are exempt from tax. Now, Government has proposed to tax such long term capital gains exceeding 1 lakh at the rate of 10% without allowing the benefit of any indexation. However, all gains up to 31st January, 2018 will be grandfathered. 46. In an attempt to promote ‘Make in India’, the Customs duty on mobile phones has been increased from 15% to_____%? 1. 16% 2. 18% 3. 20% 4. 23% 5. 25% Answer 3. 20% Explanation Customs duty on mobile phones has been increased from 15 percent to 20 percent. This is an attempt to incentivise ‘Make in India’. 47. Because of the implementation of GST, the Central Board of Excise and Customs (CBEC) will be renamed as _________________? 1. Central Board of Customs (CBC) 2. Central Board of Taxes and Customs Duty (CBTC) 3. Central Board of Excise and Customs Duty (CBECD) 4. Central Board of Indirect Taxes and Customs (CBIC) 5. Central Board of Indirect Taxes and Excises (CBIE) Answer 4. Central Board of Indirect Taxes and Customs (CBIC) Explanation With the roll out of GST, Government proposed to change the name of Central Board of Excise and Customs [CBEC] to Central Board of Indirect Taxes and Customs (CBIC). The necessary changes in law for this are proposed in the Finance Bill. 48. There is a 3% cess on personal income tax and corporation tax consisting of 2% cess for primary education and 1% cess for secondary and higher education. This existing 3% education cess will be increased as 4% and will be replaced by __________________ cess? 1. Road and Education Cess 2. Green Environment and Education Cess 3. Agriculture and Education Cess 4. Infrastructure and Education Cess 5. Health and Education Cess Answer 5. Health and Education Cess Explanation There is a 3% cess on personal income tax and corporation tax consisting of 2% cess for primary education and one per cent cess for secondary and higher education. In order to take care of the needs of education and health of BPL and rural families, the Government has increased this cess by 1%. The existing 3% education cess will be replaced by a 4% “Health and Education Cess” to be levied on the tax payable. This will enable us to collect an estimated additional amount of 11,000 crores. 49. To help the cashew processing industry, the customs duty on raw cashew is reduced from 5% to _____%? 1. 4% 2. 4.5% 3. 3% 4.2.5% 5. 2% Answer 4. 2.5%
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Explanation To help the cashew processing industry, Government proposed to reduce customs duty on raw cashew from 5% to 2.5%.



E-OFFICE AND E-GOVERNANCE INITIATIVES IN CENTRAL MINISTRIES AND DEPARTMENTS 50. Name the Project which was proposed to digitize and make the functioning of all State Legislatures paperless? 1.e-Vidhan 2. e-Digi 3. e-Servic 4. e-Vishal 5. e-Mithra Answer 1. e-Vidhan Explanation Project “e-Vidhan‟ is to digitize and make the functioning of all State Legislatures paperless. 51. What are the services that will be made available in the Universally Computerized E-Courts? 1. e-filing 2. e-payments 3. e-bail 4. 1&2 5. 2&3 Answer 5. 2&3 Explanation E-Courts, to bring about universal computerization of all Districts and Subordinate Courts, use of cloud computing and availability of e-services like e-filing and e-payments as well. 52. What is the Disinvestment target for the Financial year 2018-19? 1. Rs.70000 crore 2. Rs.80000 crore 3. Rs.85000 crore 4. Rs.90000 crore 5. Rs.95000 crore Answer 2. Rs.80000 crore Explanation The Disinvestment target for 2018-19 is Rs.80000 crore. 53. Which three Public Sector Insurance companieswill be mergedinto a single insurance entity? 1. a) New India Assurance b) United India Assurance c) National Insurance 2. a) HDFC Life Insurance b) Oriental India insurance c) General Insurance Corporation 3. a) ICICI Prudential Life Insurance b) United India Assurance c) Life Insurance Corporation 4. a) National Insurance b) United India Assurance c) Oriental India insurance 5. a) SBI Life Insurance b) Oriental India insurance c) Agriculture Insurance Company Answer 4. a) National Insurance b) United India Assurance c) Oriental India insurance Explanation Three Public Sector Insurance companies - National Insurance Co. Ltd., United India Assurance Co. Ltd., and Oriental India insurance Co. Ltd., will be merged into a single insurance entity.
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Union Budget 2018-19 Q & A PDF 54. Under which pass, Government of India has planned to construct a tunnel to strengthen the connectivity infrastructure in border areas to secure the country’s defence? 1. Banihal Pass 2. Sela Pass 3. Pensi La 4. Zoji La 5. Bara Lacha La Answer 2. Sela Pass Explanation The Central Government has decided to construct a tunnel in Arunachal Pradesh bordering China. This tunnel will go through Sela Pass. This is to strengthen the connectivity infrastructure in border areas to secure the country’s defence. 55. What is the total amount allocated under MUDRA scheme for the Financial Year 2018-19? 1. 1 Lakh 2. 2 Lakh 3. 3 Lakh 4. 4 Lakh 5. 5 Lakh Answer 3. 3 Lakh Explanation Government has enhanced the lending target under the MUDRA Yojana, which funds the selfemployed, to Rs 3 lakh crore for the 2018-19 fiscal. Launched in April 2015, Rs 4.6 lakh crore credit has been sanctioned under the scheme so far to 10.38 crore beneficiaries.
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Dear AC Aspirants,



General Awarness is playing an important key role in banking,insurance and other competitive exams. So aspirants please note that dont miss GA section which helps to clear your written exam with good marks. Due to our recent observation, more number of questions have been raised from current banking and economic news in General Awarness section.Here we have provided all recent banking and economy news of January 2018 to break your all competitive exams with your good mark. “The future belongs to those who believe in the beauty of their dreams. Always insist on yourself never imitate.” All the best for upcoming Exams with regards from AC Team If you have issue in download,Contact us([email protected]) with your Payment ID.



Help: If You Satisfied with our Capsule mean kindly donate some amount to BoscoBan.org (Facebook.com/boscobengaluru ) or Kindly Suggest this site to your family members & friends !!!



Banking & Economy Awareness 2018 Contents



Banking & Economy Awareness January 2018 ........................................................................................................... 2



Banking & Economy Awareness January 2018 SBI cuts base rate by 30 basis points to 8.65% On January 1, 2018, India’s large bank, State Bank of India, reduced its base rate by 30 basis points. Post this reduction, SBI’s base rate is 8.65%. i. This base rate cut will benefit those borrowers who availed floating rate loans, including home loans, before April 2016 and have not migrated to marginal cost of lending rate (MCLR) regime. ii. Marginal Cost of Funds Based Lending Rate (MCLR), introduced by Reserve Bank of India (RBI) from April 1, 2016 is the minimum interest rate of a bank below which it cannot lend. It serves as an internal benchmark for the bank. Interest rate on corporate and retail loan products is fixed above this rate. Higher difference between benchmark rate and loan rate is more beneficial for the bank from revenue standpoint. iii. It is to be noted that MCLR was introduced as the base rate regime was found to be rigid and weak for rate transmission (passing the benefit of benchmark rate reduction by RBI to borrowers). iv. In context of this news, it is important to note that SBI has not made any changes in its current MCLR. Quick Facts about State Bank of India (SBI): ♦ Renamed in – 1955 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Rajnish Kumar Pankaj Jain assumes charge as IIFCL Managing Director Pankaj Jain has taken charge as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). Pankaj Jain – Managing Director of India Infrastructure Finance Company Ltd (IIFCL): i. Pankaj Jain is currently Joint Secretary in the Department of Financial Services (DFS). He will hold additional responsibility as Managing Director of India Infrastructure Finance Company Ltd (IIFCL). ii. Pankaj Jain is a 1990 batch IAS officer of Assam-Meghalaya cadre. About India Infrastructure Finance Company Ltd (IIFCL): ♦ Deputy Managing Director – Sanjeev Kaushik
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Banking & Economy Awareness 2018 ♦ Established – 2006 Finance Ministry to relaunch GoI bonds with 7.75% rate Subhash Chandra, Secretary of Department of Economic Affairs under Ministry of Finance, has tweeted that new subscription to GoI Savings (Taxable) Bonds, 2003 would now bear 7.75 per cent interest rate as compared to 8% earlier. i. On January 1, 2018, Central Government notified that 8% GoI Savings (Taxable) Bonds, 2003 shall be closed for subscription from the close of business on January 2, 2018. ii. Since April 2016, this instrument had become a preferred choice amongst fixed income investors as the interest rates on fixed deposits and small savings instruments dropped below 8% mark. iii. However, Mr. Garg has clarified that this scheme is not being closed rather it is being replaced by 7.75 per cent Savings Bonds Scheme. iv. Even at 7.75 per cent interest, these bonds will fetch highest returns as compared to other fixed-income products. About GoI Savings (Taxable) Bonds, 2003: ♦ Government of India (GoI’s) Savings Bonds Scheme is also known as RBI Bonds Scheme. ♦ It was launched by Government of India in 2003, offering 8% interest to encourage retail investors. ♦ It has a fixed tenure of six years and there is no upper limit for investment. India’s GDP growth at 6.5% in FY18, will accelerate to 7.6% in FY20: HSBC As per a report by HSBC, India economy is expected to grow at 6.5 per cent in this fiscal (FY 2017-18) while in FY 2018-19 it will register 7.0 per cent growth. Indian Economy’s Growth Forecast – HSBC: i. HSBC report has outlined that in FY 2018-19, Indian economy will strongly emerge from the impact of demonetisation and roll out of the Goods and Services Tax (GST). ii. In the immediate term, HSBC expects that recovery in India’s Gross Domestic product (GDP) growth will be gradual preventing any price rise and thereby allowing Reserve Bank of India to keep rates on hold. iii. As per the report, once the economy fully absorbs the effects of two major events, the inflation will settle around RBI’s 4 per cent target. iv. For FY 2019-20, HSBC has forecasted that Indian economy will grow at 7.6 per centand after that period, India will reap the benefits of recently undertaken structural reforms. Quick Facts about HSBC: ♦ Incorporated in – 1866 ♦ Headquarters – London, UK
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No charges on debit card transactions up to Rs 2000: Finance Ministry Rajiv Kumar, Secretary of Financial Services under Union Finance Ministry has stated that from January 1, 2018, customers will not have to pay any transaction charges for payments made through debit card, BHIM app and Aadhaar-enabled payment systems for up to Rs 2000. Charges on debit card transactions to be borne by Government: i. This has been made possible as the merchant discount rate (MDR) will now be borne by the government for two years with effect from January 1, 2018. ii. Government will straightaway reimburse MDR to the banks. Bearing the MDR for two years will cost the Government Rs 2512 crore. iii. Proposal in this regard was approved by Union Cabinet in December 2017. iv. Fee charged to a merchant by a bank for providing debit and credit card payment services is referred to as merchant discount rate (MDR). Crisil launches index to track FPI investments in fixed markets On January 2, 2017, rating agency Crisil launched Crisil FPI Index, an index to measure the performance of investments of foreign portfolio investors (FPI) in the fixed-income market. About Crisil FPI Index: i. This index is expected to serve as benchmark for performance of FPI investments in government securities and high rated corporate bonds with maturity greater than three years. ii. The index holds significance owing to the current tilt of FPIs towards fixed-income securities and recent enhancement of investment limits by Reserve Bank of India (RBI). iii. Apart from the FPI index, Crisil maintains 47 indices tracking bond, money market, gilt, hybrid and commodity segments. These indices are used by fund managers for benchmarking their products and portfolios. Quick Facts about Crisil: ♦ Founded in – 1987 ♦ Headquarters – Mumbai, Maharashtra HDFC Bank, Rajasthan govt in tie-up to help start-ups HDFC Bank has entered into a partnership with Rajasthan State Government to promote and nurture the start-ups in the state. Details about HDFC Bank – Rajasthan tie-up: i. Under this agreement, HDFC Bank will provide end-to-end solutions like current accounts, credit cards and other solutions to start-ups in Rajasthan under its SmartUp programme. ii. Besides, HDFC Bank will evaluate the offerings by such Startups and will also give them an
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Banking & Economy Awareness 2018 opportunity to showcase their solutions/technologies. iii. HDFC Bank’s SmartUp is is a complete banking solution exclusively meant for startups. It also includes forex and advisory services. Quick Facts about HDFC Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD – Aditya Puri ♦ Tagline – ‘We Undertand Your World’ Govt finalizes Electoral Bonds scheme aimed at cleaning political funding On January 2, 2018, Union Finance Minister Arun Jaitley outlined the basic contours of the electoral bonds scheme including their denominations, eligibility and validity. Details about Electoral Bonds: i. The electoral bonds scheme was announced during the 2017-18 Union Budget speech of Mr. Jaitley. ii. This scheme will serve as an alternative to cash donations and is thereby an attempt to make political funding more transparent. iii. Rather than giving cash donations, donors can buy electoral bonds from specified branches of State Bank of India (SBI) for 10 days each in months of January, April, July and October. iv. The bonds will be available in Rs.1000, Rs. 10000, Rs. 10 lakh, Rs. 1 crore denominations. These bonds would be valid for 15 days. v. Political parties that receive these bonds can encash it only through a designated bank account with Election Commission. vi .At the time of purchasing the bonds, the donor will have to fulfil Know Your Customer (KYC) norms at the bank. However, the bonds will not carry his/her name. SBI, NABARD tie up to promote joint liability groups in Bengal State Bank of India (SBI) and National Bank for Agriculture and Rural Development (NABARD) have signed an agreement with five NGOs for the promotion of 2500 joint liability groups (JLGs) in select districts of West Bengal. i. Informal groups comprising 4-10 members, undertaking similar economic activities, who are willing to jointly bear responsibility to repay loans taken by the group from a bank are referred to as joint liability groups. ii. SBI has taken this initiative to extend financial assistance to excluded sections of the society, especially small or marginal tenant farmers who do not have a proper title of their farmland. iii. Through this agreement, financial assistance will be extended to nearly 12500 tenant farmers in Purulia, Paschim Medinipur, Purba Medinipur, Burdwan and North 24 Parganas.
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Banking & Economy Awareness 2018 Quick Facts about State Bank of India (SBI): ♦ Renamed in – 1955 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Rajnish Kumar IICA, IPPB sign MoU to provide training on payment banking On January 2, 2018, Indian Institute of Corporate Affairs (IICA) and India Post Payments Bank (IPPB) signed an agreement for the training of IPPB employees in the area of payment banking. Details about IICA-IPPB MoU: i. Under this agreement, IICA will not only impart training to IIPB officials/employees but will also provide research support in the area of payment banking. ii. IPPB is Government of India’s attempt to further “financial inclusion” by providing basic banking services to population that has till date remained outside the ambit of formal banking. iii. IPPB is well positioned to fulfil this responsibility by leveraging the massive network of post offices across India. Quick Facts about IPPB: ♦ Incorporated in – August 2016 ♦ Commenced Operations in – January 2017 ♦ Parent Entity – Department of Posts, Govt. of India Andhra Pradesh Grameena Vikas Bank introduces Desktop ATMs in rural India On January 2, 2018, Andhra Pradesh Grameena Vikas Bank (APGVB) operationalised its first desktop ATM at Kasibugga in Mandi Bazar in Warangal, Telangana. Details about APGVB’s Desktop ATMs: i. The mini-ATM has been installed within the branch premises and will facilitate customers to withdraw small amounts. The regular bank account holders too can withdraw money from this desktop ATM and conduct other banking activities. ii. The desktop ATM has low power requirements and is designed to work in harsh climatic conditions. It is specifically meant for rural customer who typically have small cash needs. iii. APGVB has laid out plans to install 100 such desktop ATMs in different busy branches. 60 of them will be in Telangana State and 40 in AP branches. Quick Facts about Andhra Pradesh Grameena Vikas Bank: ♦ Founded in – 2006 ♦ Headquarters – Warangal ♦ Sponsor Bank – State Bank of India (SBI) ♦ Current Chairman – V. Narasi Reddy ♦ Tagline – ‘We are with you!’
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Banking & Economy Awareness 2018 NABARD sanctioned Rs 372.51 crore to Odisha National Bank for Agriculture and Rural Development (NABARD) has sanctioned Rs 372.51 crore loan assistance to Odisha for irrigation and rural bridge projects, that are to be undertaken during Jan- March 2017 period. i. This loan has been sanctioned under the Rural Infrastructure Development Fund (RIDF). ii. Out of this amount, Rs 130.17 crore will be used for carrying out work on 17322 lift irrigation projects including bore wells, shallow tube wells, digging wells and micro river lifts. iii. These projects will provide assured irrigation to about 36440 hectares of agricultural land and will directly benefit about 40000 farmers across Odisha. iv. Rs. 242.34 will be spent on 14 Rural Bridge Projects under Biju Setu Yojana. These bridges would add 6222.89 metres of bridge length, benefiting about 4.56 lakh population in 322 villages of the state. Quick Facts about NABARD: ♦ Established in – 1982 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Dr. Harsh Kumar Bhanwala RBI puts Allahabad Bank under prompt corrective action Reserve Bank of India (RBI) has initiated prompt corrective action (PCA) against Allahabad Bank owing to its high net non-performing assets (NPA) and a negative Return On Assets (ROA) for two years in a row. Prompt Corrective Action (PCA) against Allahabad Bank: i. Banks facing PCA are restricted from carrying out certain banking activities. These include, restrictions on opening branches, recruiting staff and giving increments to employees. In addition to these, Banks facing PCA can offer loans only to selected entities having high investment ratings. ii. Allahabad Bank is the 11th bank to face PCA in last eleven months. iii. Other ten banks include Oriental Bank of Commerce, Dena Bank, Central Bank of India, IDBI Bank, Indian Overseas Bank, Bank of Maharashtra, UCO Bank, Corporation Bank, Bank of India and United Bank of India. Quick Facts about Allahabad Bank: ♦ Founded in – 1865 ♦ Headquarters – Kolkata, West Bengal ♦ Current CEO and MD – Usha Ananthasubramanian ♦ Tagline – ‘A Tradition of Trust’ Indiabulls Housing Finance issues India’s 1st Social Affordable Housing Bond Private housing finance company, Indiabulls Housing Finance has raised Rs 1000 crore by selling the India’s first “Social Bonds”.
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i. Social Bonds are debt instrument, issued to raise funds which is to be deployed in financing/re-financing eligible social projects such as affordable housing, water supply, sanitation, transport etc. ii. Private sector bank, Yes Bank was the sole investor in these bonds. These bonds have a five-year maturity and will be listed on the National Stock Exchange (NSE) and the Bombay Stock Exchange (BSE) for secondary market trading. iii. Indiabulls Housing Finance will use the money raised through these bonds for financing the affordable housing sector. It will lend money to individuals and developers under the Pradhan Mantri Awas Yojana. iv. These bonds will conform to the Social Bond Principles 2017 issued by the International Capital Market Association. Besides, professional service company, KPMG will provide assurance services relating to the usage of the funds for the specified purpose. Quick Facts about Indiabulls Housing Finance: ♦ Founded in – 2005 ♦ Headquarters – New Delhi RBI Introduces Rs. 10 banknote in Mahatma Gandhi (New) Series Reserve Bank of India (RBI) will soon issue Rs.10 denomination banknotes in the Mahatma Gandhi (New) Series. •



These notes will bear signature of Dr. Urjit R. Patel, the current Governor of Reserve Bank of India.



•



The new Rs. 10 denomination banknotes will have motif of Sun Temple, Konark on the reverse side.



•



Base colour of these new notes will be Chocolate Brown, while dimension will be 63 mm x 123 mm.



•



It is to be noted that, all Rs.10/- denomination banknotes issued by the RBI in the earlier series will continue to be legal tender.



Salient Features of Rs. 10 banknote in Mahatma Gandhi (New) Series: Obverse (Front) •



See through register with denominational numeral 10



•



Denominational numeral १० will be printed in Devnagari



•



Portrait of Mahatma Gandhi at the centre



•



Micro letters ‘RBI’, ‘भारत ‘, ‘INDIA’ and ’10’



•



Windowed demetalised security thread with inscriptions ‘भारत’ and RBI
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Guarantee Clause, Governor’s signature with Promise Clause and RBI emblem towards right of Mahatma Gandhi portrait



•



Ashoka Pillar emblem on the right



•



Mahatma Gandhi portrait and electrotype (10) watermarks



•



Number panel with numerals growing from small to big on the top left side and bottom right side.



Reverse (Back) •



Year of printing of the note on the left



•



Swachh Bharat logo with slogan



•



Language panel



•



Motif of Sun Temple, Konark



•



Denominational numeral १० in Devnagari.



Gemalto launches World’s first biometric card for contactless payments Bank of Cyprus has selected Gemalto, an international digital security company to supply world’s first biometric payment card for both chip and contactless payments. Information about World’s first biometric payment card: i. These cards will use fingerprint recognition instead of a personal identification number (PIN) to authenticate the cardholder. ii. For authentication, the cardholder will have to place his/her fingerprint on the sensor embedded on the card. A comparison will be performed between the scanned fingerprint and the reference biometric data securely stored in the card. iii. The biometric sensor on the card is powered by the payment terminal and does not require an embedded battery. iv. Customers will be required to enrol for these cards at bank branches, where their fingerprints will be captured using Gemalto’s tablet designed for the solution. v. This technology is based on the principle that biometric data should always remain in the hands of end users. This method removes the scope for data being compromised during over the air transmission. YES Bank, Nearby tie up to offer cardless-pinless ATM service Nearby Technologies Private Limited has tied up with Yes Bank to provide Aadhaar- enabled cardless and pinless ATM service through which, customers can deposit or withdraw money at retailers’ place. More Details about Nearby-Yes Bank tie-up: i. A retailer can now become an Aadhaar ATM/Aadhaar Bank branch for cash withdrawals and deposits by a customer by using PayNEARBY mobile application on a smart phone. ii. Nearby Technologies Private Limited is a FinTech start-up, founded by a team of professionals
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Banking & Economy Awareness 2018 from Banking and Payments industry. iii. Yes Bank and Nearby have collaborated with the National Payments Corporation of India (NPCI) to launch PayNEARBY. iv .Around 40000 PayNEARBY’s Aadhaar ATM touch points will be available through Yes Bank and business correspondent agent network. Customer can do cash withdrawal or any other transactions at these touch points just by using the Aadhaar number and finger print. Quick Facts about Yes Bank: ♦ Founded in – 2004 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Rana Kapoor ♦ Tagline – ‘Experience our Expertise’ MAS chief Ravi Menon named best central bank governor in Asia-Pacific On Jan 4,2017 Ravi Menon, managing director of the Monetary Authority of Singapore (MAS), has been honoured the best central bank governor in Asia-Pacific for 2018 by UK-based magazine, The Banker. i. The key reasons for selecting Ravi Menon are The Monetary Authority of Singapore (MAS), the country’s central bank, stands out for its cutting-edge regulatory approach to fintech while maintaining macroeconomic stability. ii. This annual award administered by The Banker, a publication under The Financial Times Group, is based on a selection process involving a survey of bankers and economists. Monetary Authority of Singapore (MAS) ♦ Monetary Authority of Singapore is Singapore’s central bank and financial regulatory authority. ♦ Established -1971 ♦ Chairman – Tharman Shanmugaratnam TIHCL gets RBI nod to operate as NBFC RBI (Reserve Bank of India) has approved Telangana Industrial Health Clinic Ltd (TIHCL) to register and function as a Non-Banking Finance Company (NBFC) TIHCL to operate as NBFC: i. B Yerram Raju, TIHCL’s advisor and director stated that, TIHCL will be the first State promoted and co-financing NBFC. ii. Karur Vysya Bank, Vijaya Bank, Canara Bank, Union Bank, SBI (State Bank of India) and SIDBI (Small Industries Development Bank of India) have showed interest to partner with TIHCL. iii. TIHCL plans to support 5-10 enterprises per month in each district. TIHCL had won the SKOCH Platinum Award in September 2017 under the smart governance category in the MSME segment. About Canara Bank: ♦ Headquarters – Bangalore, Karnataka
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Banking & Economy Awareness 2018 ♦ MD & CEO – Rakesh Sharma ♦ Chairman – T. N. Manoharan Paytm bank, IndusInd Bank tie up for deposits Paytm Payments Bank has announced a partnership with Induslnd Bank under which, its customers’ account balance exceeding Rs. 1 lakh at the end of day will be automatically converted to a fixed deposit (FD) with IndusInd Bank. i. As per the current norms applicable to Payments Bank, a customer cannot have more than Rs. 1 lakh in his/her account. ii. However, as there is no limit on intra-day transactions, a situation may arise wherein customers’ end of day balance in payment bank may exceed Rs. 1 lakh. iii. Thus, this partnership is a win-win proposition as it will help Paytm Payments Bank to comply with the norm and at the same time will give float to IndusInd Bank. iv. Customers whose balance has been converted to fixed deposit will be able redeem it instantly, at any time, without paying any pre-closure or miscellaneous charges. Quick Facts about IndusInd Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current CEO – Ramesh Sobti Government forecasts GDP growth at 6.5% in current fiscal Central Statistics Office (CSO) has announced the first advance estimates of National Income 2017-18 and stated that growth in India’s Gross Domestic Product (GDP) during 2017-18 is estimated at 6.5% as compared to 7.1% in 2016-17. Indian Economy’ growth forecast: i. This has been the slowest growth in past four years as GDP growth was 7.1% in 2016-17, 8% in 2015-16 and 7.5% in 2014-15. ii. GDP growth in first half of 2017-18 was only 6% owing to lingering effects of demonetisation in November 2016 and disruptions caused due to rollout of goods and services tax (GST) in July 2017. iii. However, Chief statistician TCA Anant has stated that growth for second half (H2) of 201718 is expected to be around 7%. iv. As per CSO estimates, growth in agriculture, forestry and fishing is likely to slow to 2.1% in 2017-18 as compared to 4.9% in 2016-17. v. Growth in manufacturing sector too is expected to slow down to 4.6% in current fiscal as compared to 7.9% in 2016-17. Quick Facts about Central Statistics Office (CSO): ♦ Established in – 1951 ♦ Located in – Delhi
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Income Tax Department launches on-line chat service The Income Tax Department has launched an on-line chat service on www.incometaxindia.gov.in,its official website. On-line chat service of Income Tax Department: i. The on-line chat service has been launched to help taxpayers get their queries solved. A customer support executive will help the users to get their queries solved online. ii. The on-line chat service is provided from Monday to Friday between 10 am and 6 pm. It is also available on a mobile application called ‘AayakarSetu’. It is available to all Android mobile users. iii. Shiv Pratap Shukla, Minister of State for Finance, made this announcement in Lok Sabha. About Income Tax Department: ♦ Chairman, Central Board of Direct Taxes – Sushil Chandra ♦ Minister Responsible – Arun Jaitley AIIB plans to issue first US dollar bonds in June 2018 Asian Infrastructure Investment Bank (AIIB) is planning to issue its first US dollardenominated bond by June 2018. AIIB’s first US Dollar Bonds: i. Soren Elbech, Treasurer of AIIB has stated that the minimum size of the issuance will be one billion dollars. ii. Maturity of these bond will be between three and five years depending on investor demand. iii. On account of its strong capital base and stable outlook, AIIB has received three top-notch ratings from the global credit rating agencies, S&P Global Ratings, Fitch and Moody’s. iv. China is the largest shareholder in AIIB holding 26.06 per cent voting shares followed by India with 7.5 per share. v. Energy, power generation, transport and rural infrastructure are AIIB’s priority areas of investment. Quick Facts about AIIB: ♦ Opened for Business in – January 2016 ♦ Headquarters – Beijing, China ♦ Current President – Jin Liqun PNB ties up with NSFDC for assisting SC families Punjab National Bank (PNB) and National Scheduled Castes Finance and Development
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Banking & Economy Awareness 2018 Corporation (NSFDC) have signed a memorandum of understanding (MoU) to provide financial assistance to Scheduled Caste (SC) families living below Double Poverty Line (DPL). Information about PNB-NSFDC MoU: i. As per the terms of the MoU, PNB will be the channelising agency for the loan schemes of NSFDC. ii. With an objective to further economic empowerment, unemployed SC persons living below Double Poverty Line will be provided Concessional finance and skill training grants. iii. At present, persons whose family income is below Rs.40000/- per annum in rural areas and Rs.55000/- per annum in urban areas are considered to be below double poverty line. Quick Facts about PNB: ♦ Founded in – 1894 ♦ Headquarters – New Delhi ♦ Current MD & CEO – Sunil Mehta ♦ Tagline – ‘The name you can bank upon’ NPCI appoints Dilip Asbe as new MD and CEO Dilip Asbe has been appointed as Managing Director (MD) and CEO of National Payments Corporation of India (NPCI). Dilip Asbe’s association with NPCI: i. NPCI is the umbrella organisation for all retail payment systems in India. ii. Prior to being appointed as MD & CEO, Dilip Asbe was CEO-in-charge of NPCI. He was appointed as CEO-in- in August 2017. iii. Dilip Asbe has been working in NPCI since its inception. He has played instrumental role in designing, building, operationalising and managing NPCI’s large-scale payment processing platforms like the Bharat Interface for Money (BHIM), Unified Payments Interface (UPI), Immediate Payment Service (IMPS) and RuPay network. Quick Facts about NPCI: ♦ Founded in – 2008 ♦ Headquarters – Mumbai, Maharashtra World Bank projects 7.3 per cent growth for India in 2018 According to the 2018 Global Economics Prospect released by the World Bank on January 9, 2018, Indian economy is projected to grow at 7.3% in 2018 and 7.5% in next two years. Highlights of 2018 Global Economics Prospect: i. In 2017, India economy is estimated to have grown at 6.7 per cent despite lingering effects of demonetisation and teething problems related to implementation of the Goods and Services Tax (GST). ii. Chinese economy grew at 6.8 per cent in 2017. For 2018, its growth rate is projected at 6.4 per cent.
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Banking & Economy Awareness 2018 iii. The report outlined that in the next decade, India will register higher growth rate as compared to other major emerging market economies. Quick Facts about World Bank: ♦ Formed in – 1945 ♦ Headquarters – Washington D.C., US ♦ Current President – Jim Yong Kim IndusInd Bank to introduce India’s First Battery-Powered Interactive Payment Card On January 10, 2018, IndusInd Bank and Dynamics Inc announced plans to introduce the first battery-powered, interactive payment cards in the Indian market in 2018. i. Dynamics Inc, is a Pennsylvania-based company which designs and manufactures intelligent, battery-powered payment cards. ii. The new IndusInd bank card will have multiple buttons which will allow consumers to pay in multiple ways viz. through credit points or monthly instalments. Each selected option will activate a different colour light. iii. IndusInd Bank has stated that introduction of these cards will not require any changes in existing payment infrastructure or merchant systems. Quick Facts about IndusInd Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current CEO – Romesh Sobti IFC to provide $440 mn debt to Rewa solar park developers International Finance Corporation (IFC), a member institution of the World Bank Group will provide $440 million debt to Mahindra Renewables Pvt. Ltd, Acme Group and global private equity fund Actis Llp to build the Rewa solar park in Madhya Pradesh. i. Earlier, Rewa Ultra Mega Power Ltd had invited bids for the solar projects. Based on the bidding, three 250MW projects were awarded to Acme Solar Holdings Pvt. Ltd, Mahindra Renewables Pvt. Ltd and Actis LLP’s Solenergi Power Pvt. Ltd. ii. Rewa Ultra Mega Power Ltd, is a joint venture of Madhya Pradesh Urja Vikas Nigam Ltd (MPUVNL) and Solar Energy Corp. of India Ltd (SECI). iii. Rewa Solar project is to be commissioned in December 2018. Quick Facts about IFC: ♦ Formed in – 1956 ♦ Headquarters – Washington D.C., US ♦ Parent Organisation – World Bank Grou India emerged as top borrower from AIIB in 2017 India has become the top borrower from Asian Infrastructure Investment Bank (AIIB) with USD
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Banking & Economy Awareness 2018 1.5 billion worth of loans in 2017. India – top borrower from AIIB: i. India is the top borrower from AIIB with USD 1.5 billion worth of loans in 2017. Indonesia is in the second position with USD 600 million worth loans. ii. Also, for 2018, USD 3.5 billion worth loans for Mumbai Metro, Andhra Pradesh’s new capital Amaravati’s development and irrigation network in West Bengal are in line. iii. India is also the second largest shared holder in AIIB. China is the largest shareholder of AIIB. iv. Lot of countries prefer to borrow from AIIB, as it charges only 1 to 1.5 % interest with long term repayment and also a five-year grace period. About Asian Infrastructure Investment Bank (AIIB): ♦ Headquarters – Beijing, China ♦ President – Jin Liqun Reliance Jio planning its own cryptocurrency “JioCoin” Mukesh Ambani – led Reliance Jio Infocomm Ltd is planning to create its own cyptocurrency, ‘JioCoin’. More Information about ‘JioCoin’: i. Reliance Jio is planning to form a 50-member team of young professionals to work on blockchain technology. ii. The team will work on multiple applications of blockchain viz. cryptocurrency, smart contracts, supply chain management logistics etc. iii. Mukesh Ambani’s elder son Akash Ambani is expected to lead the ‘JioCoin’ project. Quick Facts about Reliance Jio: ♦ Founded in – 2010 ♦ Headquarters – Mumbai, Maharashtra ♦ Founder – Mukesh Ambani Home loans: Highest NPAs in ‘up to Rs. 2 lakh’ slab – RBI study According to a study by Reserve Bank of India (RBI), housing loans in up to Rs. 2 lakh slab had the highest level of non-performing assets (NPAs). NPAs in Housing Loan segment: i. In last two financial years, public sector banks (PSBs) reported higher NPAs in Housing Loan segment as compared to housing finance companies (HFCs). ii. For housing loan slab up to Rs. 2 lakh, combined NPAs of PSBs and HFCs was 10.4 per cent in FY17 as compared to 9.8 per cent in FY16. iii. For housing loan slab up to Rs. 2 lakh, NPAs at PSBs in FY17 stood at 11.9 per cent while that of HFCs stood at 9.8 per cent. iv. Lowest NPAs were reported for housing loans in Rs. 25 lakh and above slab. The study outlined that as the loan size increased the NPAs fell.
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YES Bank announces Rs 7.5-cr grant for NGOs, social enterprises’ On January 12, 2018, YES Foundation (social development arm of YES Bank) launched fifth edition of ‘YES! i am the CHANGE’ (YIAC). Information about YIAC: i. YIAS is a programme to inculcate the spirit of responsible youth citizenship and drive social impact through the medium of films. ii. In this edition, Yes foundation has invited participation in the ‘YIAC Social Filmmaking Challenge’. The challenge is to depict stories of change in a three-minute film. iii. Through this programme, the foundation will identify 25-30 deserving NGOs/social enterprises which operate in areas of livelihood generation, climate change, gender equality etc. iv. The selected entities will receive a grant of Rs 7.5 crore, for scaling up and capacity building and will also receive three-year mentoring for creating onground tangible social impact. Quick Facts about Yes Bank: ♦ Founded in – 2004 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Rana Kapoor ♦ Tagline – ‘Experience our Expertise’ India INX lists IRFC’s green bonds, becomes first debt security at IFSC On January 13, 2018, Bombay Stock Exchange’s (BSE’s) India International Exchange (India INX) listed Indian Railway Finance Corporation’s (IRFC’s) green bonds on its debt listing platform, Global Securities Market (GSM). Information related to listing of IRFC’s green bonds: i. Green Bonds: Main difference between regular bond and Green Bond is that funds raised through Green Bonds are used for financing projects/business activities that are environment-friendly. Examples – projects in the areas of renewable energy, sustainable water management and clean transportation. ii. IRFC’s green bonds have thus become the first debt security to be listed on an exchange at International Financial Services Centre (IFSC) in Gujarat’s GIFT city. iii. IRFC’s Green bonds have an annual yield of 3.835 per cent. iv. India INX’s Global Securities Market (GSM) on which IRFC Green Bonds have listed is India’s first debt listing platform, that allows foreign and Indian issuers to raise funds in any currency of choice. Finance Minister unveils India’s First agri-Options by NCDEX On January 14, 2018, Union Finance & Corporate Affairs Minister, Arun Jaitley launched
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Banking & Economy Awareness 2018 India’s First Agri-commodity Options in Guar Seed on National Commodity and Derivatives Exchange Limited (NCDEX) platform in New Delhi Launch of India’s First agri-Options on NCDEX: The launching ceremony was held in New Delhi in presence of farmers & Farmer Producer Organizations (FPOs) from various States of India. •



Options contract offers the buyer the right, but not the obligation, to buy or sell a stock/commodity/asset at an agreed-upon price (referred to as strike price) during a certain period of time up to a specific date.



•



Guar seed options, which have been uniquely designed by NCDEX and approved by the Securities and Exchange Board of India (SEBI), will prove to be a useful tool for farmers in hedging the price fluctuation risk.



•



In June 2017, SEBI had granted approval to commodity exchanges to launch options trading. However, one of the important conditions was that, the Options contract of only those commodities that are among the top five in terms of total trading turnover value of previous 12 months will be permitted.



•



It is to be noted that Guar Seed is one of the most liquid futures contracts on the NCDEX platform. Informal options trading in this commodity is already taking place at several informal trading Centres and in some communities of Rajasthan.



•



In order to create awareness about this new agriculture hedging tool, NCDEX has initiated a series of awareness and trainings programmes. It will also launch a mobile application which will help farmers to learn more about agri options and the commodities market.



•



NCDEX has played an important role in hedging/trading of agricultural commodities in India. As of December 2017, 59 FPOs across various States of India have participated on NCDEX, and more than 2.3 lakh farmers have already opened their trading account.



Quick Facts about NCDEX: •



Founded in – 2003



•



Headquarters – Mumbai, Maharashtra



•



Current MD & CEO – Samir Shah



Brazil regulator bans funds from buying cryptocurrencies On January 12, 2108, Brazil’s securities regulator prohibited local investment funds from buying cryptocurrencies. i. The prohibition has been imposed, citing the reason that Cryptocurrencies cannot be considered financial assets. ii. Owing to this decision, Brazilian funds cannot directly invest in cryptocurrencies such as Bitcoin. However, funds considering to indirect investment in cryptocurrencies by acquiring a stake in foreign funds have been advised to await further clarification from the regulator.
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Banking & Economy Awareness 2018 iii. In the context of this news, it is important to note that crypto currencies including Bitcoin are decentralised digital currencies which are not backed by any Sovereign Government, Central Bank or monetary authority. Quick Facts about Brazil: ♦ Capital – Brasilia ♦ Currency – Real ♦ Current President – Michel Temer ♦ Important Rivers – Amazon, Parana Vijay Kumar appointed as MD & CEO of NCDEX Securities and Exchange Board of India (SEBI) has approved appointment of Vijay Kumar as Managing Director and CEO of National Commodity & Derivatives Exchange Limited (NCDEX). i. Earlier, Mr. Vijay Kumar was chief business officer at NCDEX. ii. He is regarded as a veteran of agro-industry and has worked for Cargill and National Bulk Handling Corporation. iii. Mr. Kumar will assume the office next week and will succeed Samir Shah who was appointed as MD & CEO of NCDEX in 2013. Quick Facts about NCDEX: ♦ Founded in – 2003 ♦ Headquarters – Mumbai, Maharashtra PFRDA conducts workshop on NPS for North Eastern States On January 5, 2018, Pension Fund Regulatory and Development Authority (PFRDA) held a workshop on National Pension System (NPS) for North-Eastern States in Guwahati, Assam. Highlights of PFRDA workshop on NPS: i. PFRDA conducted this workshop in coordination with State Bank of India (SBI). ii. During the workshop, PFRDA official gave a detailed presentation on NPS, outlining various features and benefits of NPS. iii. National Pension System (NPS), launched by the Indian government enables Indian citizens to contribute regularly in a pension account during their working life. Corpus accumulated on account of such contributions ensures regular income for the subscriber after retirement. iv. NPS was launched in launched in January 2004 for government employees. However, in 2009, it was made open to every Indian citizen between the age of 18 and 60. Quick Facts about PFRDA: ♦ Founded in – 2003 ♦ Headquarters – New Delhi ♦ Current Chairman – Hemant Contractor
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Banking & Economy Awareness 2018 Forex reserves at fresh record high of $409.366 bn As per weekly forex reserves data released by Reserve Bank of India (RBI), India’s forex reserves touched a record high of $409.366 billion as on December 29, 2018. India’s Forex Reserves – Latest Data: i. During the week to December 29, 2018, India’s forex reserves rose by $4.44 billion as compared to the previous week. ii. The latest surge in forex reserves came almost entirely on the back of increase in foreign currency assets. iii. Foreign currency assets, which is a major component of the overall reserves, rose by a whopping $4.42 billion from the previous week and stood at $385.103 billion in the week to December 29, 2017. iv. For the reporting week, Gold reserves remained stable at $ 20.716 billion while Special Drawing Rights (SDR) from International Monetary Fund (IMF) rose by $ 8.9 million from previous week to $1.511 billion. Ola and ICICI Bank sign MoU to bring innovative solutions to their customers and driver-partners On 9th January 2018, Ola and ICICI Bank signed a MoU to provide various integrated offers to their customers and driver partners. Ola and ICICI Bank sign MoU: i. This agreement will work on Ola and ICICI technology platforms to provide Ola booking facility on ICICI Bank's mobile banking platforms. ii. It will allow ICICI Bank customers to book an Ola and pay the fee through ICICI Bank’s mobile banking applications - 'iMobile' and 'Pockets'. iii. Also access to instant small ticket digital credit will be provided. This facility will enable Ola customers to get small ticket digital credit instantly from ICICI Bank, through the Ola Platform. iv. A 'Pay Direct' card will be provided for Ola's driver partners by ICICI Bank. Through this, Ola's driver partners will get their daily earnings directly into their 'Pay Direct' card accounts. Drivers can also swipe and pay using this card at merchant outlets. About ICICI Bank: ♦ Headquarters - Mumbai, Maharashtra ♦ MD & CEO - Chanda Kochhar Paytm Sets Up Its Wealth Management Division "Paytm Money" On January 9, 2018, Paytm announced setting up of ‘Paytm Money Limited’, to offer investment and wealth management products to its users. More information Paytm Money Limited: i. Paytm Money Limited is the wholly owned subsidiary of One97 Communications, the firm that owns the Paytm brand.
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ii. It will be the fourth consumer brand from the same banner after Paytm, Paytm Mall and Paytm Payments Bank. iii. Pravin Jadhav, an ex-entrepreneur who led product and growth at Servify and Rediff in his earlier roles has been appointed by Paytm to lead Paytm Money Limited. iv. Discussions are being held with leading asset management companies to offer mutual fund investments in direct mode to user. v. This venture entails investment of $10 million this year. It will commence operations before March 2018 following regulatory approvals. Quick Facts about Paytm: ♦ Founded in – 2010 ♦ Headquarters – Noida, Uttar Pradesh ♦ Current Chairman – Vijay Sharma Aviva, Bank of Maharashtra tie-up for bancassurance Bank of Maharashtra and Aviva Life Insurance have entered into a corporate agency arrangement for bancassurance. i. Agreement between a banks and a insurance company come, wherein the bank sells in surance company's insurance products to its clients is referred to as bancassurance. ii. Under Bank of Maharashtra - Aviva Life Insurance tie-up, Bank of Maharashtra will sell Aviva Life Insurance products through its 1863 branches. iii. Aviva Life India is a joint venture between Dabur Invest Corp and Aviva International Holdings of Britain. Quick Facts about Bank of Maharashtra: ♦ Founded in – 1935 ♦ Headquarters – Pune, Maharashtra ♦ Current Chairman and MD - Ravindra Prabhakar Marathe ♦ Tagline – ‘One family one bank’ Federal Bank ties up with Hedge Equities for PIS services to NRIs Federal Bank has partnered with Hedge Equities Ltd to provide Portfolio Investment Scheme (PIS) services to NRIs (Non-Resident Indian). Federal Bank ties up with Hedge Equities Ltd: i. A MoU in this regard was signed between Jose K Mathew, EVP & Head Retail Business, Federal Bank and Alex Babu, MD, Hedge Equities Ltd. ii. The Federal Bank is empowered by RBI (Reserve Bank of India) to sanction permission letter to
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Banking & Economy Awareness 2018 NRIs on RBI’s behalf to make transactions in secondary market. iii. Federal Bank has PIS arrangement with eight partners. This enables it to let NRI clients invest in shares of Indian companies, in the secondary market. About Federal Bank: ♦ Headquarters – Kochi, Kerala ♦ MD & CEO - Shyam Srinivasan ♦ Tagline - Your Perfect Banking Partner Government resumes coin production; mints to work at slow pace On 13th January 2018, the government announced that it has restarted the minting of coins, but at a slower speed. Minting of coins: i. The Security Printing and Minting Corporation of India Limited (SPMCIL) has been ordered to restart the minting of coins by the government. ii. The SPMCIL runs the four government mints in Kolkata, Mumbai, Noida and Hyderabad. These mints will operate on a single shift, instead of the usual two shifts. iii. The government had stopped coin production from 9 January 2018 due to shortage of storage space. About Security Printing and Minting Corporation of India Limited (SPMCIL): ♦ Purpose - production of bank notes, coins, non–judicial stamps, postage stamps, and other government related documents for India ♦ Formed in – 2006 Bank of Baroda partners with Invoicemart as a TReDS partner Government-owned Bank of Baroda has tied up with Invoicemart, a Digital invoice discounting marketplace as TReDS partner. Details about Bank of Baroda-Invoicemart tie-up: i. Trade Receivables Electronic Discounting System (TReDS) is an online platform through which, micro, small and medium enterprises (MSMEs) can access funds for working capital without the hassle of applying for loans. Government of India has advised all public sector banks and undertakings to get registered on TReDS platforms. ii. Invoicemart is a joint venture between Axis Bank Ltd and mjunction services ltd. iii.Owing to the Bank of Baroda-Invoicemart tie-up, buyers and sellers registered on Invoicemart wil l now be able to access funding from Bank of Baroda. Quick Facts about Bank of Baroda: ♦ Founded in – 1908 ♦ Headquarters – Vadodara, Gujarat ♦ Current MD & CEO – P.S.Jayakumar ♦ Tagline – ‘India’s International Bank’
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Banking & Economy Awareness 2018 All 14 types of Rs 10 coin valid, legal tender: RBI On January 17, 2018, Reserve Bank of India (RBI) stated that all the 14 designs of Rs 10 coin are valid and legal tender for transactions. Clarification on Rs. 10 coins: i.RBI had to issue this clarification as it was observed that some traders and members of public were reluctant to accept Rs. 10 coins owing to a doubt about it genuineness. ii.RBI stated that till date, it has issued Rs 10 coin in 14 designs and these coins are legal tender and can be accepted for transactions. iii.It further clarified that different designs, introduced from time to time have distinctive features to reflect various themes of economic, social and cultural values. Haryana to set up NBFC for efficient management of funds On January 16, 2018, Haryana State Government took a decision to form a non-banking financial company (NBFC), Haryana State Financial Services Limited. NBFC for Haryana State Government: i. This NBFC will function as an in-house treasury manager for Haryana State Government and will be responsible for efficient management of surplus funds of State public enterprises and autonomous bodies. ii. The NBFC will provide better rates on overnight/yearly deposits of State government entities and would enable quick and hassle-free lending. iii.It will function under the overall control and supervision of State’s General Administration Department iv. It will be established as a limited company under the Companies Act and will be registered as NBFC with the Reserve Bank of India (RBI). v. Authorised capital of this NBFC will be Rs.10 crore while the paid up capital will be Rs. 2 crore. Quick Facts about Haryana: ♦ Capital – Chandigarh ♦ Current Chief Minister – Manohar Lal Khattar ♦ Current Governor – Kaptan Singh Solanki ♦ Important National Park – Sultanpur National Park India Ratings projects economic growth at 7.1% for 2018–19 India Ratings and Research has projected that India’s economic growth will improve to 7.1 per cent in 2018-19 as compared to 6.5 per cent in 2017-18. Indian Economy Growth projection by India Ratings and Research: i. As per India Ratings and Research, improvement in economic growth in 2018-19 will come on back of robust consumption demand and low commodity prices. ii. The agency believes that during 2018-19, there will be a gradual pick up in growth momentum owing to proceedings under Insolvency and Bankruptcy Code (IBC) and
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structural reforms like Goods and Services Tax (GST). iii. In 2018-19, retail and wholesale inflation is expected at 4.6 per cent and 4.4 per cent, respectively while fiscal deficit in will be at 3.2 per cent. iv. India Ratings & Research (Ind-Ra) is a 100 per cent owned subsidiary of Fitch Group. HDFC Bank m-cap crosses Rs 5 lakh cr mark On January 18, 2018, HDFC Bank’s market capitalisation crossed Rs 5 lakh crore mark. Market Valuation of HDFC Bank: i. Market value of a company’s outstanding shares is referred to as market capitalisation (m-cap). It is calculated by multiplying the current market value of company’s share with total outstanding shares. ii. HDFC Bank has become the third company to cross Rs. 5 lakh crore m-cap after Reliance Industries Ltd. and Tata Consultancy Services. iii. During January 18, 2018 afternoon trade, HDFC Bank’s m-cap stood at Rs 502859.55 crore. It is also the first bank to achieve this milestone. Quick Facts about HDFC Bank: ♦ Founded in – 1994 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD – Aditya Puri ♦ Tagline – ‘We Undertand Your World’ Chkfake launches app to check fake currency notes worldwide On 17th January 2018, Chkfake Brand Protection Solutions launched ‘Chkfake’ – a global app to check authenticity of currency notes of all major currencies worldwide. Chkfake: i. Chkfake is an online platform that can be used to check authenticity of currency notes. The Chkfake app is now available for iOS and Android systems. ii. It can be downloaded free of cost. It can be accessed at any time from any location. iii .Using this app, both new notes and old designs of Indian Rupees can be verified for authenticity. iv .It can also be used to train stakeholders, customers, enforcement authorities, employees and people dealing with cash to check authenticity of currency notes. About Chkfake: ♦ Founders – Tanmay Jaswal, Julius Amrit ♦ Co-founders – Sanjay DeshPande, Mohit Mohan
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AU Small Finance Bank inks MoU with LIC to offer PMJJBY AU Small Finance Bank has signed a MoU with LIC to offer Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY). AU Small Finance Bank – MoU with LIC to offer PMJJBY: i.As per the MoU, LIC will provide a life cover of Rs 2 lakh in case of death to the customer at a premium of Rs 330 per annum. ii.AU Small Finance Bank’s MD and CEO Sanjay Agarwal, said that, the bank aims to provide services to its customers under a single roof. About Life Insurance Corporation of India (LIC): ♦ Headquarters – Mumbai ♦ Chairman – V.K. Sharma Mauritius largest FDI source in 2016-17: RBI According to Census on Foreign Liabilities and Assets of Indian Direct Investment Companies 2016-17, released by Reserve Bank of India (RBI) on January 19, 2018, Mauritius was the largest source of foreign investment (FDI) in India during 2016-17. Sources of FDI in India: i. This census provides comprehensive information on the market value of foreign liabilities (on account of FDI) and assets (on account of overseas direct investment, ODI and other investments) of Indian companies. Indian companies’ investment in a foreign entity by way of contribution to the capital or subscription to the Memorandum of Association is referred to as ODI. ii. Total 18667 companies participated in this census. Out of these, 17020 companies had FDI/overseas direct investment (ODI) in their balance sheets in March 2017. iii. The Census revealed that 80 per cent of the 15169 companies that reported inward FDI were subsidiaries of foreign companies. iv. Mauritius, with 21.8 per cent share was the largest source of FDI in India, while Singapore with 19.7 per cent was the major ODI destination. FDI & ODI – Top 4 Countries FDI Source



ODI Destination



1



Mauritius



Singapore



2



US



Netherlands



3



UK



Mauritius



4



Singapore



US



PFRDA relaxes withdrawal norms under NPS Pension Fund Regulatory and Development Authority (PFRDA) has permitted partial withdrawal under the National Pension System (NPS) for specified expenses such as
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Banking & Economy Awareness 2018 purchase/construction of residential premises, higher education of children, marriage of children and treatment of critical illness. i. This relaxation of partial withdrawal (up to 25%) is applicable only to those who have contributed for three years. ii. However, a subscriber fulfilling the above condition is permitted partial withdrawal only three times during the tenure of the subscription. iii. This relaxation does not apply in case if a subscriber already owns a residential house or a flat (either individually or in the joint name), other than ancestral property. iv. NPS is a government-sponsored pension scheme, which has been made available to all India citizens since 2009. Quick Facts about PFRDA: Founded in – 2003 Headquarters – New Delhi Current Chairman – Hemant Contractor World Bank signs USD 300m loan for Nepal quake reconstruction On January 21, 2018, World Bank approved USD 300 million loan to Nepal for undertaking reconstruction work post April 2015 earthquake. i. In April 2015, a 7.8-magnitude earthquake struck Nepal which destroyed more than half a million homes and killed nearly 9000 people. ii. Since then, only 10% homes have been rebuilt. Nepal is currently facing USD 1.2 billion shortfall in reconstruction funds. iii. USD 300 million loan from World Bank will partially help to fill this gap. This loan also includes USD 80 million for a livestock project and another USD 60 million for vocational training. Quick Facts about World Bank: ♦ Formation Date – 1945 ♦ Headquarters – Washington D.C., US ♦ Current President – Jim Yong Kim India to become fastest growing large economy in 2018 According to Sanctum Wealth Management report, India will overtake China to be the fastest growing large economy in 2018. Growth Prospects of Indian Economy: i. Rationale cited by Sanctum Wealth Management for this forecast is that “India is a reforming economy with the prospects of strong long-term growth”. ii. In the current global scenario where developed economies are posting 2-3% growth, Indian economy is on the track to cross the 7.5% growth mark. iii. The report also outlined that India’s equity market will become the fifth largest in the
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Banking & Economy Awareness 2018 world. iv. However, inflation and lack lustre corporate earnings have been identified as key factors that may halt the advance of equity markets in near term. Paisabazaar.com becomes India’s first major platform to offer direct mutual funds to consumers On January 22, 2018, Paisabazaar.com, an online marketplace for Loans and Credit Cards announced to offer direct Mutual Fund plans to retail customers and has thereby became India’s first major platform to come up with such offering. Benefits of Direct Mutual Funds: i. Broadly speaking, Mutual Fund plans are available in two variants – ‘Regular’ and ‘Direct’. Both these variants are exactly same in terms of investment strategy and fund management. ii. However, the key difference is that, in Regular plans, a part of customers’ investment (1% in most cases) is paid to the brokers/financial advisor as commission by the mutual fund company, while in a direct mutual fund there is no such type of commission payout. iii. Owing to this, net investible amount will always be higher in Direct plans and thus the ensuing returns too shall be higher. Moreover, for longer time horizon (10 years and above) returns from Direct plans are significantly higher as compared to Regular plans. iv. Direct Plans have so far been less popular among retail investors due to lack awareness and vested interest of brokers/financial advisors in selling Regular plans. WEF ranks India at 62nd place on Inclusive Development Index India has ranked at the 62nd place among 74 emerging economies on the annual ‘Inclusive Development Index 2018’ released by World Economic Forum (WEF). It is to be noted that, in 2017, India ranked 60th among 79 developing economies on this index. About Inclusive Development Index: Inclusive Development Index 2018 measures progress of 103 economies on three individual pillars viz. growth and development, inclusion and inter-generational equity. •



The index has been divided into two parts – First part covering 29 advanced economies and the second part covering 74 emerging economies.



•



Countries have also been classified into five sub-categories in terms of the five-year trend of their overall Inclusive Development Growth score. These five sub-categories are ‘receding’, ‘slowly receding’, ‘stable’, ‘slowly advancing’ and ‘advancing’.



Highlights of Inclusive Development Index 2018: Among advanced economies, Norway has topped the list, while Lithuania has topped the list of emerging economies.
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In terms of ranking on individual pillars, India ranked 72nd for inclusion, 66th for growth and development and 44th for inter-generational equity.



•



Despite its low overall rank, India has been placed in the sub-category of countries displaying ‘advancing’ trend of inclusiveness.



•



In terms of overall rank, neighbouring countries, China (26th), Pakistan (47th rank), Sri Lanka (40th rank), Bangladesh (34th rank) and Nepal (22nd rank) have ranked higher than India.



•



WEF has urged that nations should focus on inclusive development as relying on Gross Domestic Product (GDP) as the primary metric of national economic performance has led to rise of inequality.



Most Inclusive Advanced Economies – Top 5 1 Norway 2 Ireland 3 Luxembourg 4 Switzerland 5 Denmark Most Inclusive Emerging Economies – Top 5 1 2 3 4 5



Lithuania Hungary Azerbaijan Latvia Poland



Government of India, Uttarakhand and World Bank sign $120 mn loan agreement On January 21, 2018, Government of India, State Government of Uttarakhand and the World Bank signed a 120 million dollar loan agreement for Uttarakhand Water Supply Program for Peri-Urban Areas. Loan for improving access to water supply in Uttarakhand: i. In context of this news, Peri-Urban denotes those areas in the plains of Uttarakhand that are officially classified as rural but exhibit urban features in terms of density of population and the structure of the economy. ii. This programme will not only increase water supply coverage but will also ensure sustainable water supply service delivery in peri-urban areas. iii. The programme envisages development and implementation of a service-oriented and efficient water supply policy for peri-urban areas, strengthening current monitoring and evaluation systems and providing incentives for adoption of water supply master-plans in peri-urban areas. Quick Facts about Uttarakhand: ♦ Capital – Dehradun ♦ Current Chief Minister – Trivendra Singh Rawat ♦ Current Governor – Krishan Kant Paul ♦ Important National Park – Jim Corbett National Park
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IMF projects 7.4 % growth for India in 2018 In its January 2018 update of the World Economic Outlook: Brighter Prospects, Optimistic Markets, Challenges Ahead, International Monetary Fund (IMF) stated that Indian economy will grow at 7.4% in FY 2018-19. Indian Economy’s Growth Prospect: i. It is to be noted that in FY 2017-18, India lost its fastest growing economy tag to China owing to slowdown caused by demonetisation and the rollout of Goods and Services Tax (GST). ii. However, IMF has forecasted that in FY 2018-19, India will reclaim fastest growing economy tag as China’s growth will slip to 6.6% against India’s 7.4%. iii. For Global economic growth in current year, IMF has revised its forecast to 3.9%, faster than 3.7% forecast earlier in October 2017. Quick Facts about International Monetary Fund (IMF): ♦ Founded in – 1945 ♦ Headquarters – Washington D.C., US ♦ Current CEO – Christine Lagarde India’s richest 1% corner 73% of wealth generation: Survey As per the survey and the accompanying report (titled ‘Reward Work, Not Wealth’) released by the international rights group Oxfam, richest 1 per cent in India amassed 73 per cent of the wealth generated in the country last year. Highlights of Survey by Oxfam: i. Wealth of 67 crore Indians (about 50% of the population) rose by just 1 per cent during last year. ii. As per the report, wealth of India’s richest 1 per cent increased by overRs. 20.9 lakh crore during 2017, which is equivalent to Indian Government’s budgetary allocation for 2017– 18. iii. On global level, richest 1 per cent managed to corner 82 per cent of the wealth generated last year while wealth of 3.7 billion comprising poorest half of world population did not increase at all. iv. Findings of this survey have revealed rising income inequality, not only in India but across the world. World Economic Forum annual meeting held in Davos, Switzerland The annual meeting of World Economic Forum (WEF) is being held in Davos, Switzerland from 23rd – 26th January 2018.



Follow Us - FB.com/AffairsCloudOfficialPage



28 | P a g e Copyright 2018 @ AffairsCloud.com



Banking & Economy Awareness 2018 •



Over the course of this event, global leaders from different sectors, including business, politics, academia and journalism will hold discussions and share their views on the most pressing contemporary issues facing the world.



•



This year’s theme is “Creating a Shared Future in a Fractured World”.



Shah Rukh Khan receives Crystal Award in Davos On January 23, 2018, the first day of World Economic Forum annual meeting in Davos, Switzerland, Bollywood Superstar Shah Rukh Khan received Crystal award for raising awareness about human rights issues and his work for acid attacks victims. •



Crystal Award is given, by World Economic Forum to artists who make a positive change in society.



•



Shah Rukh Khan is the founder Meer Foundation a non-profit entity, which provides support to female victims of acid attacks and major burn injuries.



•



Other stars who received Crystal Award this year are Australian actress Cate Blanchettand British singer-songwriter Elton John. Cate received the award for her work with people who have fled their homes while Elton John was awarded for his charitable work through his AIDS foundation.



WEF 2018 first to be chaired entirely by women For the first time in the 48-year history of the World Economic Forum (WEF), its annual meeting, being held in Davos, Switzerland from 23rd – 26th January 2018 will be chaired entirely by women. •



This move was in response to criticism that WEF’s annual meeting which is attended by nearly 2000 global leaders every year lacked female representation.



•



This year’s co-chairs include Christine Lagarde – Chief of International Monetary Fund, Erna Solberg – Prime Minister of Norway, Ginni Rometty – CEO of IBM, Sharan Burrow – General Secretary of the International Trade Union Confederation (ITUC) in Belgium, Fabiola Gianotti – Director General of the European Organization for Nuclear Research (CERN) in Geneva, Isabelle Kocher – CEO of ENGIE Group and Chetna Sinha, Founder and President of Mann Deshi Mahila Bank and Mann Deshi Foundation in India.



WEF, Reliance Industries to Set Up Center for Fourth Industrial Revolution in Mumbai World Economic Forum (WEF) has partnered with Reliance Industries Ltd. to set up Centre for Fourth Industrial Revolution (C4IR) in India. •



C4IR will function as the sister Center to the WEF’s Center for the Fourth Industrial Revolution located in San Francisco, US.



•



C4IR will provide insights in new forms of governance and new technology applications to Indian policy-makers and thought leaders. Besides, it will also help in establishing connections with cutting-edge technology innovators globally.



•



4th Industrial revolution envisages a range of new technologies that establish synergy between physical, digital and biological worlds and impacts all disciplines, economies and industries.
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Banking & Economy Awareness 2018 WEF launches Global Centre for Cybersecurity On January 24, 2018, World Economic Forum (WEF) announced the launch of a new Global Centre for Cybersecurity. •



This centre will seek collaboration with governments as well as international organisations to safeguard the world from hackers and data breaches.



•



This centre will work with a vision to create a safe operating environment for new technologies like Artificial Intelligence and Internet of Things (IoT)



•



Headquarters of this centre is located in Geneva, Switzerland. The centre will become operational from March 2018.



IOB inks pact with National Housing Bank for RHIS scheme On January 23, 2018, public sector lender Indian Overseas Bank announced that it has entered into an agreement with the National Housing Bank (NHB) for implementation of the Rural Housing Interest Subsidy Scheme (RHISS) of Union Ministry of Rural Development. Details about IOB-NHB tie-up: i. A memorandum of understanding (MoU) in this regard was signed in the presence of IOB MD and CEO, R. Subramaniakumar and MD and CEO of National Housing Bank, Sriram Kalyanaraman. ii. Objective of this scheme is to provide subsidy for loans to households in rural areas for undertaking construction and modification activities. iii. Under this scheme, 3% interest subsidy is offered on a loan amount of Rs two lakh for a tenure of 20 years. Quick Facts about IOB: ♦ Founded in – 1937 ♦ Headquarters – Chennai, Tamil Nadu ♦ Current MD & CEO – R. Subramania Kumar ♦ Tagline – ‘Good People to Grow With’ Prodigee Finance granted NBFC-ND license from RBI Bhopal-based Prodigee Finance Limited has received Non-Banking Financial Company (NBFCND) license from Reserve Bank of India (RBI). ‘ND’ indicates Non-Deposit accepting NBFC. About Prodigee Finance Ltd.: i. Enterslice, a consulting firm specialising in NBFC registration had helped Prodigee Finance in the entire process. ii. By attaining the NBFC licence, Prodigee Finance will now be able to extend loans to Small and Medium sized Enterprises (SME) as part of their services. iii. Prodigee Finance is keen on providing SME loans as it believes that it will not only help borrowers who don’t have access to credit but will also boost the local economy.



Follow Us - FB.com/AffairsCloudOfficialPage



30 | P a g e Copyright 2018 @ AffairsCloud.com



Banking & Economy Awareness 2018 U.S. Senate confirms Governor Jerome H Powell as Chairman of Federal Reserve On 24th January 2018, the United States Senate appointed Jerome H Powell as the next Chairman of the Federal Reserve. Jerome H Powell – Chairman of Federal Reserve: i. Jerome H Powell replaces Janett Yellen as Chairman of Federal Reserve. Janett Yellen’s term ends in February 2018. ii. Jerome H Powell is 64 years old. His appointment was confirmed by the Senate through a vote in which he obtained 84-12. Currently, Jerome H Powell is a Federal Governor. About Federal government of the United States: ♦ Headquarters – The White House ♦ Leader – President of the United States – Donald Trump Government unveils details of recapitalisation plan for public sector banks On January 24, 2018, Government provided details about the recapitalisation plan for Public Sector Banks (PSBs) that was announced in October 2017. The details were provided at a press conference held by Finance Minister Arun Jaitley, Finance Secretary Hasmukh Adhia, Economic Affairs Secretary Subhash Garg and Financial Services Secretary Rajiv Kumar. Information related to PSB recapitalisation plan: In a bid to revise growth of PSBs, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. •



Out of this amount, 80000 crore will be raised through recapitalisation bonds and Rs. 8139 crore will come in the form of budgetary support.



•



IDBI Bank will get the highest infusion – Rs 10610 crore.



•



These bonds would be issued in six tranches, will have a maturity period of 10-15 years and would be priced at 8%.



•



Along with this announcement, Government also unveiled ‘Enhanced Access and Service Excellence (EASE)’, a six-fold roadmap for reforms in PSBs.



•



The six pillars of EASE reform plan comprise customer responsiveness, credit off take, PSBs as Udyami Mitra, responsible banking, deepening financial inclusion and digitalisation, and developing personnel.



•



An independent agency will be hired to conduct a public survey of the PSBs’ performance on each of the pillars of EASE reform pla The results of the survey would be published annually.



•



Phased capital infusion under this plan would be dependent on individual banks’ performance.



•



Main objective behind recapitalisation plan is to help PSBs to cope up with the problem of bad debts and revive credit growth.
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Banking & Economy Awareness 2018 Top 5 recipients under PSB recapitalisation plan: Bank IDBI Bank Bank of India State Bank of India UCO Bank Punjab National Bank



Amount Rs. 10610 crore Rs. 9232 crore Rs. 8800 crore Rs. 6507 crore Rs. 5473 crore



Small Finance Banks and Payment Banks to offer Atal Pension Yojana In a bid to strengthen the existing channels of Atal Pension Yojana (APY) distribution, Government has allowed Small Finance Banks and Payment Banks to sell APY to their customers. Offering APY through Small Finance Banks and Payment Banks: i. This decision will not only improve the outreach of APY to new subscribers but will generate fee income for Banks. As of now banks will get an incentive of Rs. 120-150 for each APY account. ii. On January 15, 2018, Pension Fund Regulatory and Development Authority (PFRDA)had conducted an Orientation Meeting in New Delhi to familiarize these Small Finance Banks and Payment Banks in Atal Pension Yojana (APY). iii. Atal Pension Yojana is Government of India’s Old Age Pension Scheme. It was launched in May 2015 and is being implemented through all Banks across India. iv .As on January 23, 2018, APY subscriber base crossed more than 84 lacs. Usha Ananthasubramanian becomes first woman chairman of IBA On 25th January 2018, Usha Ananthasubramanian became the first woman chairman of Indian Banks’ Association (IBA). Usha Ananthasubramanian – Chairman of IBA: i. Usha Ananthasubramanian is the MD and CEO of Allahabad Bank. She was elected as Chairman of IBA for 2017-18 by its Managing Committee. ii.The Chairman post of IBA was vacant since the superannuation of Jatinder Bir Singh. Rajnish Kumar, Chairman, State Bank of India, has been elected to the post of Deputy Chairman of IBA for 2017-18. About Indian Banks’ Association (IBA): ♦ Objective – to promote and develop progressive banking principles, practices and conventions and to contribute to the developments of creative banking in India ♦ Formed – 26 September 1946 World Bank chief economist Paul Romer quits over Chile comments On 24th January 2018, Paul Romer resigned from his poistion as the World Bank’s chief economist.
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Resignation of Paul Romer: i .Paul Romer has resigned from the chief economist position of World Bank after he made a controversial statement on Chile’s rankings in ‘Doing Business’ annual report by World Bank. ii .Chile ranks 55 out of 190 countries currently in the list. Paul Romer told a newspaper that, the downfall in Chile’s rank was due to methodological changes, and not from Chile’s business environment. He also said that it might even have resulted from the World Bank staff’s political motivations. iii. He has resigned just 15 months after he assumed the position. He returns to New York University as economics professor. About World Bank: ♦ Headquarters – Washington, D.C., U.S. ♦ President – Jim Yong Kim ♦ Motto – Working for a World Free of Poverty CRISIL upgrades outlook on 18 PSBs from negative to stable Rating agency CRISIL has upgraded its outlook on 18 Indian public sector banks (PSBs) from “negative” to “stable”. Rating upgrade for 18 PSBs: i. This upgrade by CRISIL was on account of PSB recapitalisation plan unveiled by Government on January 24, 2018. ii. As per the recapitalisation plan, Government will infuse Rs. 88139 crore capital in 20 public sector banks (PSBs) before March 31, 2018. iii. Accroding to CRISIL, capital infusion will improve the financial risk profile of these banks and will help them meet Basel-III regulatory capital norms. iv. Along with capital infusion announcement, Government also unveiled ‘Enhanced Access and Service Excellence (EASE)’, a six-fold roadmap for reforms in PSBs which will improve the overall functioning of these banks. Quick Facts about CRISIL: ♦ Founded in – 1987 ♦ Headquarters – Mumbai, Maharashtra Economic Survey 2018 – India’s GDP to grow at 7-7.5% in 2018-19 On January 29, 2018, Union Finance Minister, Arun Jaitley tabled the Economic Survey 2017-18 in Parliament. Economic Survey is a flagship annual document of the Ministry of Finance, Government of India.
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Economic Survey 2017–18 reviews the developments in the Indian economy over the previous 12 months and provides a summary of the performance on major development programmes and highlights the policy initiatives of the government and the prospects for the upcoming year.



•



Economic Survey2017–18, has been prepared by Chief Economic Adviser, Arvind Subramanian.



•



This year, the colour of the Economic Survey document is Pink. It has been chosen to lay special emphasis on Gender and Son meta-preference prevailing in Indian society.



Highlights of Economic Survey 2017-18 GDP Growth: As per Economic Survey 2017-18, Indian economy is expected to grow between 7 per cent and 7.5 per cent in the next fiscal year i.e. April 1, 2018 – March 31, 2019. •



The forecasted growth will primarily come on account of series of major reforms ( including roll out of Goods and Services Tax, Public sector bank recapitalisation plan, Indian Bankruptcy Code and relaxations in Foreign Direct Investment limits) undertaken over the past one year. On attaining 7-7.5% growth, India will regain its status of fastest growing major economy.



•



However, increase in crude oil prices in the international market and protectionist tendencies adopted by some countries have been identified as key risks to growthin 2018-19.



•



GDP growth for the current fiscal year, ending March 31, 2018 is expected to be 6.75 per cent.



•



Sectoral Growth: Services growth for FY 2017-18 is expected to be 8.3 percent while industry and agriculture are expected to grow at 4.4 percent and 2.1 percent respectively.



Inflation: Economic Survey has revealed that average consumer price inflation based headline inflation declined to a six-year low of 3.3 per cent in 2017-18. •



Owing to this, Indian economy is now moving from a phase of high and variable inflation to a more stable price regime.



•



During 2017-18, Inflation in 17 Indian states was below 4 per cent.



Direct Tax Collection: During April-November 2017 period, direct tax collections of the Centre grew by 13.7 per cent, which is in line with previous year. •



There has been an addition of about 18 lakh individual income tax filers since November 2016.



Indirect Tax Collection (under GST era): During April-November 2017 period, indirect tax collections of the Centre grew by 18.3 per cent, which is in line with previous year. •



During April-November 2017, States’ share in taxes grew by 25.2 per cent.
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However, clearer outcome in indirect taxes during this year will depend on the final settlement of GST accounts between the Centre and the States.



•



There has been a fifty percent increase in the number of indirect taxpayers.



•



As on December 2017, number of unique GST registrants stood at 9.8 million, which is slightly more than the total Indirect Tax registrants under old tax system.



International & Inter-State Trade: Top 1% Indian exporters account for only 38 percent of exports. This proportion is much higher in other countries – 72, 68, 67, and 55 % in Brazil, Germany, Mexico, & USA, respectively •



For the first time, data on the international exports of states has been presented in the Economic Survey.



•



Five states – Maharashtra, Gujarat, Karnataka, Tamil Nadu and Telangana account for 70 per cent of India’s exports.



•



India’s internal trade in Goods & Services is about 60 per cent of GDP.



•



Rebate of State Levies (ROSL) has boosted exports of readymade garments (man-made fibers) by about 16 per cent.



Gender Bias: Economic Survey 2017-18 outlined that Indian society exhibits a strong desire for a male child. •



This mindset is reflected from the fact that most parents continued to have children until they get number of sons.



•



Details about various scenarios leading to skewed sex ratios have also been given in the survey.



Social Infrastructure, Employment and Human Development: Bridging the gender gaps in education, skill development, employment and earnings and reducing social inequalities have been outlined as underlying goals of the development strategy. •



During 2012-13 to 2014-15, expenditure on social services by the Centre and States as a proportion of GDP had remained in the range of 6 per cent while in 2017-18, it stood at 6.6 per cent.



Impact of Climate Change: Economic Survey has warned that Climate change could reduce annual agricultural incomes in the range of 15 percent to 18 percent on average, and up to 20 percent to 25 percent for unirrigated areas. •



This estimate holds lot of significance as agriculture growth and farm revenues have stagnated in the past four years due to repeated monsoon failures.



•



To counter this challenge, the survey has recommended bringing science and technology to farmers, replacing untargeted subsidies by direct income support, and extending irrigation through efficient drip and sprinkler technologies.



Other important information:
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Banking & Economy Awareness 2018 Insurance penetration (the ratio of premium underwritten in a given year to the gross domestic product) in India increased to 3.49% in 2016-17 from 2.71% in 2001. •



About 66 per cent of pending tax dispute cases accounted for only 1.8 per cent of value at stake.



•



The survey mentions, collections of direct taxes by Indian states and other local governments, is significantly lower as compared to their counterparts in other federal countries.



•



Agriculture, education, and employment will be areas of focus in the medium term.



•



The survey asserted that growth in investments rather than growth in savings leads to economic growth.



India 6th wealthiest country with total wealth of $8230 bn According to a report by New World Wealth, India is sixth wealthiest country with total wealth of USD 8230 billion. i. As per the report, United States is the wealthiest country in the world with total wealth of USD 64584 billion in 2017. ii. In context of this report, total wealth, refers to the private wealth (property, cash, equities, business interests) held by all the individuals living in each country/city. iii. The report outlined that, India has emerged as the best performing wealth market in the world as its total wealth increased by 25% from USD 6584 billion in 2016 to USD 8230 billion in 2017. iv. India, is home to 330400 High Net Worth individuals (HNWIs) – individuals with USD 1 million or more in net assets – and 20730 multi-millionaires. Wealthiest Countries – Top 5 1 2 3 4 5



US ($64584 billion) China ($24803 billion) Japan ($19522 billion) United Kingdom ($9919 billion) Germany ($9660 billion)



Paytm partners with Alibaba’s AGTech Holding to launch gaming app Gamepind in India AGTech and Paytm have announced the launch of Gamepind, a mobile platform offering social and casual games. Gamepind: i. Gamepind will be available through Paytm app and also as an independent app. Gamepind contains a variety of games and entertainment content. ii. In this joint venture, AGTech has 45 % stake and Paytm has 55 % stake. Merchants can utilize this platform to engage with customers in a better way. iii. AGTech is a company focused on games and entertainment in China. It is a part of the Alibaba Group.
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About Alibaba Group: ♦ Headquarters – Hangzhou, Zhejiang, China ♦ CEO – Daniel Zhang Axis Bank launches 4th edition of “Evolve” On January 29, 2018, Axis Bank launched the fourth edition of ‘Evolve’, an annual multi-city knowledge series for its Small and Medium Enterprise (SME) customers. Details about Axis Bank’s ‘Evolve’: i. This edition of ‘Evolve’ has been titled “Transform your Family Business into your dream company”. ii. SMEs participating in ‘Evolve’ will be familiarised with new-age strategies, operational knowhow, regulatory and Government related knowledge. iii. Objective of ‘Evolve’ is to create an ecosystem to encourage next-level growth opportunities for Family Businesses that are willing to move ahead. iv. 30 cities including Surat, Nagpur, Rajkot, Pune, Vishakhapatnam, Trichy, Ludhiana, Kanpur and Jamshedpur will be covered under the fourth edition of ‘Evolve’. Quick Facts about Axis Bank: ♦ Founded in – 1993 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Shikha Sharma ♦ Tagline – ‘Badhti ka naam zindagi’ India, ADB sign $250 million loan for rural road projects in five states Asian Development Bank (ADB) and Indian Government have signed USD 250 million loan agreement for construction of all-weather roads in five Indian states under Pradhan Mantri Gram Sadak Yojana. Details about India-ADB Loan Agreement for rural roads projects: i. Funds procured through this loan will be used for construction of 6254 kilometres allweather rural roads in West Bengal, Chhattisgarh, Assam, Madhya Pradesh and Odisha. ii. First tranche of this loan is part of the USD 500 million Second Rural Connectivity Investment Programme for India, which was approved by ADB in December 2017. iii. Second Rural Connectivity Investment Programme envisages enhancing rural connectivity by improving 12000 kilometres Rural Roads across the 5 states. iv. USD 800 million First Rural Connectivity Investment Programme (executed in 2012, financed by ADB) added about 9000 kilometres of all-weather rural roads in the above mentioned states.
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Banking & Economy Awareness 2018 Quick Facts about Asian Development Bank (ADB): ♦ Formed in – 1966 ♦ Headquarters – Manila, Philippines ♦ Current President – Takehiko Nakao SBI to provide credit cards to farmers State Bank of India (SBI) has initiated a pilot scheme of credit cards for farmers. SBI Credit Cards for farmers: i. SBI credit cards for farmers will extend credit facility to farmers for 40 days just like regular credit card. However the major difference as compared to regular credit cards is that the interest rates on farmers’ credit card would be much lower. ii. SBI has launched this facility on a pilot basis in three States – Rajasthan, Gujarat and Madhya Pradesh. SBI Chairman Rajnish Kumar has stated that it will roll out this facility on national level on basis of response received and experience gathered during the pilot phase. iii. It is to be noted that SBI has partnered with Farmcart and Dealer Bandhu apps to provide payment gateway. iv. These two apps, which have been conceived by a Mumbai-based start-up, POORTI Agri Services would enable farmers to do online shopping for their farm inputs and produce. Quick Facts about State Bank of India (SBI): ♦ Renamed in – 1955 ♦ Headquarters – Mumbai, Maharashtra ♦ Current Chairman – Rajnish Kumar World Bank commits $100 million to boost Tamil Nadu’s rural economy On January 30, 2018, Indian Government and World Bank signed a $100 million loan agreement to promote rural economy in across 26 districts of Tamil Nadu (TN). World Bank Loan for boosting TN Rural Economy: i. Tamil Nadu Rural Transformation Project envisages creation of an enabling environment for producer organizations and enterprises to promote businesses in select value chains. ii. Local communities will identify commodities and subsectors in the value chain for preparing business plans. 30% of the financing for these business plans will be raised through a grant program from the project and the remaining 70% will be raised by roping in various financial institutions. iii. The project will boost rural enterprises by facilitating their access to finance. A booming rural enterprise will create employment opportunities for youth, particularly women, in selected blocks of Tamil Nadu across 26 districts. iv. It is estimated that total 400000 people will get direct benefits from this project.
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Banking & Economy Awareness 2018 Quick Facts about World Bank: ♦ Formed in – 1945 ♦ Headquarters – Washington D.C., US ♦ Current President – Jim Yong Kim World Bank signs $30 mn MoU with RUMSL to develop world’s largest solar power plant On January 31, 2018, Rewa Ultra Mega Solar Limited (RUMSL) and the World Bank signed USD 30 million loan agreement to develop solar power plants in Rewa and Mandsaur in Madhya Pradesh. Details about World Bank – RUMSL Loan Agreement: i. The agreement was signed between World Bank’s – Indian Renewable Energy Development Agency (IREDA) – and Rewa Ultra Mega Solar Limited (RUMSL) in New Delhi. ii. IREDA is the nodal project implementation entity for the loan. iii. RUMSL is a joint venture between the Madhya Pradesh Urja Vikash Nigam Limited (MPUVNL) and the Solar Energy Corporation of India (SECI) which is developing the world’s largest 750 MW solar power plant in Rewa district and 250 MW solar power plant in Mandsaur. Axis Bank hikes lending rates by 5 bps to 8.30% Private sector bank Axis Bank has raised lending rates. It thus became first among the commercial bank to hike the rates after a span of three years. i. Axis Bank has increased its marginal cost of funds based lending rate (MCLR) by 5 basis points across all maturity with effect from January 18, 2018. ii. Marginal Cost of Funds Based Lending Rate (MCLR), introduced by Reserve Bank of India (RBI) from April 1, 2016 is the minimum interest rate of a bank below which it cannot lend. It serves as an internal benchmark for the bank. iii. This rate hike by Axis Bank will impact its new borrowers. For existing borrowers, new rate will be effective after the end of lock-in period they have fixed with the bank. Quick Facts about Axis Bank: Founded in – 1993 Headquarters – Mumbai, Maharashtra Current MD & CEO – Shikha Sharma Tagline – ‘Badhti ka naam zindagi’ SBI to raise Rs. 20000 cr for affordable housing, infra via bonds On January 17, 2018, executive committee of the Central Board of State Bank of India (SBI) gave approval to raise Rs.20000 crore for financing affordable housing and infrastructure projects through long-term bonds. i. Approval has been given for issuing bonds in domestic and overseas market during financial year 2017-18 and 2018-19.
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Banking & Economy Awareness 2018 ii. SBI has stated that funds for this purpose would be raised through a public offer and/or private placement of senior unsecured notes in US dollar or any other convertible currency during the specified time period. iii. Affordable housing sector in India has gained momentum in recent times. In last year’s budget, Central Government granted ‘infrastructure status’ to this sector. Besides, under Pradhan Mantri Awas Yojana, government is providing interest subsidy to buyers of such houses. Quick Facts about State Bank of India (SBI): Renamed in – 1955 Headquarters – Mumbai, Maharashtra Current Chairman – Rajnish Kumar Strategic investors can invest up to 25% in REITs/InvITs: SEBI With a view to make investments in REITs and InvITs more attractive, Securities and Exchange Board of India (SEBI) has allowed strategic investors like registered Non-Banking Financial Company (NBFCs) and international multilateral financial institutions to invest up to 25 per cent of the total offer size of such trusts. Investment limits in REITs/InvITS: i.A real estate investment trust (REIT) is an entity that owns, operates or finances incomegenerating real estate. Income is mainly generated by leasing real estate. This income is distributed among investors who have parked their money in REIT. ii.Just like REIT, an Infrastructure Investment Trust (InvITs) is also a pooled fund, through which individuals/institutional investors can make direct investment in infrastructure sector and can earn a small portion of the income in return. iii.In REITs as well as in InvITs, units are issued in lieu of investment. These units are publicly listed and can thus be traded. iv.As per the new SEBI norms, strategic investor (single entity or multiple entity) can invest not less than 5 per cent and not more than 25 per cent of the total offer size of such trusts. v.Besides, units subscribed by strategic investors will be locked in for 180 days from the date of listing in the public issue. Axis Bank partners with NGO Srijan to mentor IIM graduates Axis Bank has partnered with NGO Srijan to mentor IIM graduates under SRIJAN - Buddha Fellowship. More information about Axis Bank – Srijan tie-up: i. The 2-year Buddha Fellowship programme fosters entrepreneurship and leadership among the brightest minds from the Indian Institute of Management (IIM's) and Indian Institute of Technology (IIT's). Under this programme, fellows are groomed for a rewarding career in social enterprises.
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ii. As per the tie-up, 15 graduates from the IIM - Kolkata, Ahmedabad and Shillong, who have been taken on board by Srijan as campus hires, interacted with Axis bank's business heads during a day-long event. iii. The fellows work in rural areas with farmer producer companies, civil society organisations and government departments to bring about a positive change in livelihood, health and education sectors. Quick Facts about Axis Bank: ♦ Founded in – 1993 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Shikha Sharma ♦ Tagline – ‘Badhti ka naam zindagi’ Yes Bank becomes first to sell bonds worth $300 million through IFSC unit India’s fifth largest private sector bank, Yes Bank has come up with a USD 300-million bond issue in the global debt market. i. This bond issue is part of Yes Bank’s USD 1-billion global medium-term note (MTN) programme. ii. This issue has been floated from Yes Bank's International Finance Services Centre (IFSC) banking unit at the Gujarat International Finance Tec-City (Gift City), Gujarat and is thereby the first overseas debt sale by an Indian issuer from the IFSC. iii. These bonds will be listed on the London Stock Exchange International Securities Market, Singapore Exchange Securities Trading and the India International Exchange (INX). iv. Moody's Investors Service has given Baa3 rating to these bonds of Yes Bank issued under its USD 1-billion MTN programme. Quick Facts about Yes Bank: ♦ Founded in – 2004 ♦ Headquarters – Mumbai, Maharashtra ♦ Current MD & CEO – Rana Kapoor ♦ Tagline – ‘Experience our Expertise’ Federal Bank launches chatbot for easy m-commerce on its mobile app Federal Bank has launched a chatbot based virtual assistant in its mobile application FedMobile. Federal Bank’s chatbot for easy m-commerce: i. Federal Bank has launched this chatbot in partnership with Niki.ai., an artificial intelligence based personal assistant app.
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Banking & Economy Awareness 2018 ii. The chatbot feature will provide a host of m-commerce services to the users. Users avail the services simply through a chat. iii. Some of the m-commerce services that have been made available are mobile recharge, ticket bookings and bill payments. iv. Most important feature is that the payment for these services will straightaway be debited from the Federal Bank account of the user, thus eliminating need for having a digital wallet and loading money into it. Quick Facts about Federal Bank ♦ Founded in – 1931 ♦ Headquarters – Kochi, Kerala ♦ Current MD & CEO – Shyam Srinivasan ♦ Tagline – ‘Your Perfect Banking Partner’ SBI signs Information Utility agreement with NeSL On January 30, 2018, State Bank of India (SBI) announced that it has signed Information Utility (IU) agreement with National E-Governance Services Limited (NeSL) to share financial and security information under IBBI (IU) regulation 2017. Details about SBI-NeSL Agreement: i. NeSL is the first information utility (IU) registered with the Insolvency and Bankruptcy Board of India (IBBI). ii. An IU offer services for accepting electronic submission of financial information, verifying and authenticating the submitted financial information, recording that information safely and accurately and providing access to information as specified by the regulations. iii. In December 2017, RBI had issued a notification, directing all regulated financial creditors to adhere to the relevant provisions of Insolvency and Bankruptcy Code, 2016 and IBBI (IUs) Regulation 2017 and submit financial and security information to IU. SBI hikes interest on deposits of over Rs 1 crore by 50-140 bps For the first time in five years, State Bank of India (SBI) has raised the interest rates offered on bulk deposits by 50-140 basis points. Interest Rate on Bulk Deposits: i. In banking parlance, deposits above Rs 1 crore are referred to as bulk deposits. ii. In context of this news, it is to be noted that SBI has not made any changes in the deposit rates offered to retail investors. iii. One year bulk deposit in SBI would now fetch 6.25 per cent, which marks a hike of 100 basis points. iv. Interst rate on 46-210 days bulk deposit has been hiked by 140 basis points from 4.85 per cent to 6.25 per cent.
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