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BANK DEPOSIT METHOD



con?gured to send deposit information to a bank at which the business maintains at least one account. The method com



prises the steps of:



Matter enclosed in heavy brackets [ ] appears in the original patent but forms no part of this reissue speci?ca



(i) compiling deposit information concerning cash and negotiable instruments to be deposited in the amount; (ii) transmitting the deposit information to the bank via the debit card reader; (iii) consolidating the cash and negotiable instruments into a deposit package; (iv) labelling the deposit package to link it to the deposit



tion; matter printed in italics indicates the additions made by reissue.



This application is a continuation reissue application of reissue application Ser. No. 12/588,21 7?led Oct. 7, 2009 now US. Pat. No. Re. 42, 820, which is a reissue application ofU.S. Pat. No. 7,472,826 issuedJan. 6, 2009 and?ledJul. 10, 2006 as application Ser No. 11/456,236.



bank. According to one embodiment of the present invention, the



information in step (ii); and, (v) delivering the deposit package from step (iv) to the



This continuation reissue application is one oftwo related



deposit information may be sent utilizing an access card



reissue applicationsfor the reissue ofU. S. Pat. No. 7,472, 826. The other related reissue application is reissue application



issued by the bank to the business. The identity of the depositor may be identi?ed utilizing a



Ser. No. 12/588,21 7 (the parent reissue).



private identi?cation number (“PIN number”).



FIELD OF THE INVENTION



20



This invention relates to processing of banking informa tion. More particularly, this invention relates to the practice of



businesses, particularly retailers in depositing daily receipts into a night deposit box maintained by a bank or analogous institution.



25



DESCRIPTION OF THE DRAWING



Preferred embodiments of the present invention ere described below with reference to the accompanying illustra tion in which: FIG. 1 is a schematic representation of a method according to the present invention. DESCRIPTION OF THE PREFERRED EMBODIMENTS



BACKGROUND OF THE INVENTION 30



A typical retailer will deposit the daily receipts into a night



A method of submitting bank deposits for a business according to the present invention is generally set out in the schematic illustration designated by reference numeral 10 in



deposit box maintained by a bank or other ?nancial institu



tion. The current practice involves counting daily cash, cheque and credit card receipts; recording the receipts on an



approved deposit document; placing the cash, cheques and



35



FIG. 1. A retailer 20 during the course of a typical day will amass



credit card receipts into a night deposit bag along with the



various negotiable instruments including cash 22, cheques 24



deposit document; and, depositing the night deposit bag at the



and credit card slips 26. The retailer has a debit card reader 30 which would ordinarily be used to transmit debit information



bank.



to a bank or other ?nancial institution 40 to enable a customer A problem with the present procedure arises from the time delay between the deposit document being ?lled out and the 40 to pay for a purchase by directly transferring funds from the purchaser’s account to an account maintained by the retailer bank con?rming and posting the deposit amounts in their



20 at the bank 40.



reserves against a bank customer’s account.



Until the bank reviews and checks the deposit document,



The retailer would conventionally consolidate deposit



the bank has no idea what amount the customer is depositing. Furthermore it may take days to con?rm the amounts whether by contract staff or in-house staff. Still furthermore, the staff



information which may consist of any one or more of cash 22,



negotiable instruments 24 and credit deposit slips 26 and prepare a bank deposit form 50. The bank deposit form 50 would typically list the nature of each item to be deposited at



verifying the amounts may be faced with problems arising from the handwritten deposit documents which may require extra time to process illegible, forgotten or non-existent



entries. From the standpoint of the bank, the bank cannot post the deposit amount to its reserves until the veri?cation pro cess is complete. Similarly the bank’s customer has no access



the bank and would contain a total 52 setting out the sum of



the funds being deposited. 50



Conventionally, the cash and negotiable instruments would be placed into a deposit package 54 which wouldbe deposited



to the amount deposited until the bank ?nishes its processing.



in a night deposit box 42 at a convenient branch of the retail er’s bank 40. Some time after the deposit is made, a clerk at the bank 40



SUMMARY OF THE INVENTION



would open the deposit envelope 54, reconcile the cash and negotiable instruments contained in the deposit envelope 54



with the deposit statement 50. Assuming the amounts recon cile, the bank would credit the account of the retailer 20 by an bank’s retail clients utilize a debit card system whereby a amount corresponding to the amount 52. If however there are debit cardholder may direct transfer of funds from a debit 60 any inconsistencies, steps would have to be taken to reconcile cardholder’s account to the retailer. the amounts prior to any crediting of the account of the retailer 20. According to the present invention, a business is issued a deposit card readable on a debit card reader enabling the According to the present invention, the retailer is provided with a deposit card 60 readable on the debit and reader 3 0. The business to transmit deposit information to its bank or ?nan cial institution for crediting rather than debiting of its 65 deposit card may be con?gured similar to a debit card and contain an information strip such as magnetic stripe 62 which account. More particularly, a method is provided for facili tating bank deposits for a business having a debit card reader may be read by swiping the card 63 through a reader such as



The present invention recognizes that the majority of a
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(iii) consolidating said cash and negotiable instruments



the slot 32 in the debit card reader 30. The retailer may also be provided With a security code such as a private identi?cation



into a deposit package; (iv) labelling said deposit package to link it to said deposit information in step (ii); (v) delivering said deposit package from step (iv) to said



number (“PIN number”) for veri?cation purposes. SWiping the card and entering the PIN number enables the retailer 20 to cause the debit card reader 30 to communicate With the bank 40.



bank,



According to the present invention, the retailer Would enter



Wherein said bank makes funds corresponding to the value of said cash and negotiable instruments available to said



the total amount 52 representing the sum of the cash nego



tiable instruments 22, 24 and 26 being deposited on the debit



business after step (ii) and before step (v).]



card reader 30 to transmit the sum to the bank 40 for imme



[2. The method of claim 1 Wherein:



diate deposit in the account of the retailer 20 at the bank 40.



said deposit information is transmitted as a total amount



Information entry means such as a keypad 34 may be pro



via a deposit card readable by said debit card reader.] [3. The method of claim 2 Wherein:



vided for entering the information to be transmitted to the bank 40. Once the deposit information has been sent to the bank 40,



said labelling in step (iv) is effected by placing a deposit slip With said deposit information in said deposit pack age along With said cash and negotiable instruments [4. A method according to claim 3 including the further



the deposit envelope 54 Would be delivered and deposited in the night deposit box 42. An advantage of the present invention is that it transmits deposit information to the bank other than by a deposit slip attached to the consolidated deposit information in the



20



deposit envelope 54.



racy of the said deposit information.] [5. The method of claim 2 Wherein:



The expression “retailer” herein refers to any entity that



said debit card reader is at a location other than premises of



provides Wares and/or services to a customer in exchange for



money and should be interpreted broadly rather than being restricted to merchants. Furthermore, the expression “bank”



said business.] 25



includes any ?nancial institution that can maintain a deposit account on behalf of the retailer and Would include, Without



limitation, trust companies, credit unions and other institu tions as Well as chartered banks.



Communication betWeen the debit card reader 30 and the bank 40 may be by any suitable means and Would include,



step of providing third party assurance to said bank that said deposit information Will be honoured regardless of the accu



30



[6. The method of claim 1, Wherein said debit card reader is at a premises of said business remote from said bank.] [7. A method of facilitating bank deposits for a retailer having a debit card reader on a premises of said retailer that is con?gured to send deposit information to a bank at Which said retailer maintains at least one account, said method compris



ing the steps of:



(i) compiling deposit information concerning said retail



Without restriction, telephone modems, intemet, cable and



er’s daily cash and negotiable instruments to be depos



Wireless means.



Although it is expected that in most cases it Will be more



premises for transmitting the deposit information, it Would be



ited in said account; (ii) using a deposit card With said debit card reader to transmit said deposit information to said bank;



possible to modify the debit card reader of a bank in accor



(iii) consolidating said retailer’s daily cash and negotiable



dance With the above. In other Words, the above capabilities



instruments into a deposit package; (iv) providing said deposit package With a label to link it to



convenient for the retailer to use the debit card reader on their



35



could be installed on a banking machine rather than on a



merchant’s debit card reader. The principle in effect Would remain the same, namely that deposit information is transmit ted directly at or before the time of deposit rather than being entered after the material deposited is revieWed.



40



retailer’s premises to said bank; (vi) reconciling on behalf of said bank said cash and said



A concern Which may arise in using a system in accordance



With the above is the possibility of fraudulent transactions. In other Words, deposit information may be entered Without an actual deposit being made. This presents a risk associated With the system and as With other risks, it may be possible to insure against such risks. For example, a third party might provide the debit information transmission services and pro



45



corresponding to said deposit information after the deposit information transmittal step (ii) and prior to the



reconciling step (vi).] 50



racy of the said deposit information.] 55



[9. The method of claim 7, Wherein said debit card reader is at a premises of said retailer remote from said bank.] 10. A method ofprovidingfunds to a business by a bank at which the business maintains at least one account, the method



skilled in such methods Without departing from the invention



comprising:



as de?ned by the claims set out beloW. The invention claimed is:



(i) receiving information from the business concerning a 60



total amount ofcash and/or negotiable instruments to be



deposited by the business in the account; (ii) assigning a transaction identifier to the information in



mation to a bank at Which said business maintains at least one



step (i);



account, said method comprising the steps of:



(i) compiling deposit information concerning cash and negotiable instruments to be deposited in said account; (ii) transmitting said deposit information to said bank via said debit card reader;



[8. A method according to claim 7 including the further step of providing third party assurance to said bank that said deposit information Will be honoured regardless of the accu



institution that any deposits entered Will be guaranteed. In



[1. A method of facilitating bank deposits for a business having a debit card reader con?gured to send deposit infor



negotiable instruments in said package With said deposit information; and (vii) Wherein said bank credits said account by an amount



vide a bond or other assurance to the bank or other ?nancial



other Words, the risk of loss Will be shifted from the bank to an insurer or other third party. The above description is intended in an illustrative rather than a restrictive sense Variations may be apparent to persons



said deposit information in step (ii); (v) delivering said deposit package of step (iv) from said



65



(iii) makingfunds available to the business based on the total amount;



(iv) receiving a depositpackagefrom the business contain ing the cash and/or negotiable instruments used to cal
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5 culate the total amount, the deposit package bearing a label bearing the transaction identi?er;



(v) matching the depositpackage to the information in step (i) through the label; and (vi) reconciling the cash and/or negotiable instruments in the deposit package against the total amount, wherein step (iii) is carried out before step (vi). 1]. The method ofclaim 10, wherein the deposit informa tion is received electronically. 12. The method ofclaim 1], wherein the bankreceives third party assurance guaranteeingfunds to the bank correspond ing to the total amount regardless of whether the deposit package corresponds to the total amount.



mitted and before the bank reconciles a deposit package for the total amount ofthe cash and/or negotiable instru ments used to compile the deposit information. 5



comprising: (i) the bank receiving information concerning a total amount of cash and/or negotiable instruments to be 10



on the total amount;



amount of the cash and/or negotiable instruments used to calculate the total amountfrom the business; and 15



(ii) transmitting the deposit information to the bank; wherein the business receivesfundsfrom the bankbased on the total amount after the deposit information is trans



wherein step (ii) is carried out before step (iii). 16. The method of claim 10 wherein the information is transmitted to the bank via a thirdparty.



method comprising: (i) compiling deposit information concerning a total amount of cash and/or negotiable instruments to be deposited in the account; and



deposited by the business in the account; (ii) the bank makingfunds available to the business based



(iii) the bank receiving a deposit package for the total



13. The method ofclaim 12, wherein the deposit informa tion is received via a communication network also used for debit card transactions between the business and the bank 14. A method offacilitating depositsfor a business with a bankat which the business maintains at least one account, the



15. A method ofprovidingfunds to a business by a bank at which the business maintains at least one account, the method



20



1 7. The method ofclaim 14 wherein the business transmits the deposit information to the bank via a thirdparty. 18. The method of claim 15 wherein the information is transmitted to the bank via a thirdparty.
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