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18 May 2018 Company Note



BDMS



(BDMS TB)



Bangkok Dusit Medical Services Current



Previous



Close



2018 TP



Exp Return



THAI CAC



CG 2017



BUY



BUY



25.50



29.00



+13.7%



N/A



4



Consolidated earnings BT (mn)



2016



2017



2018E



2019E



Normalized earnings



8,178



8,018



9,685



10,726



Net profit



Strong and sustainable growth



8,386



10,216



9,685



10,726



Normalized EPS (Bt)



0.53



0.52



0.63



0.69



EPS (Bt)



0.54



0.66



0.63



0.69



% growth



4.6



21.8



-5.2



10.7



Dividend (Bt)



0.29



0.36



0.34



0.38



BV/share (Bt)



3.76



4.25



4.50



4.82



EV/EBITDA (x)



26.8



22.5



23.4



21.6



Normalized PER (x)



48.3



49.3



40.8



36.8



PER (x)



47.1



38.7



40.8



36.8



PBV (x)



6.8



6.0



5.7



5.3



We have increased our 2018-2020E normalized earnings by 6-8% to factor in higher-than-expected revenues and margin. In particular, we expect BDMS’ normalized earnings to hit a new high from 2018 onward. Looking ahead, we see higher positive impacts after its insurance channel plays a more important role. Lately, BDMS has partnered with an insurance company to issue health policies that give higher benefits at BDMS than other hospitals. Such policies leverage from the company’s hospital network nationwide and maximize its idle capacity. Similarly, we have raised our 2018 TP from Bt26 to Bt29. Finally, we retain our BUY rating on BDMS and have it as our top pick among large hospitals.



Dividend yield (%)



1.1



1.4



1.3



1.5



Growth momentum remains strong, particularly in insurance market



14.4



12.9



14.3



14.9



ROE (%) YE No. of shares (million)



15,491.0 15,491.0 15,491.0 15,491.0



Par (Bt)



0.1



0.1



0.1



0.1



Source: Company data, FSS estimates



Share data Health Care Services



Sector Close (17/05/2018) SET Index



25.50 1,751.20



Foreign limit/actual (%)



25.00/15.38



Paid up shares (million)



15,490.96



Free float (%)



53.48



Market cap (Bt m) Avg daily T/O (Bt m) (2018 YTD) hi, lo, avg (Bt) (2018 YTD)



395,019.39 721.57 25.75, 20.60, 22.59



Source: Setsmarts SET Index



Price (Bt)



2,050.00



30.00



1,900.00



28.00



1,750.00



26.00



1,600.00



24.00



1,450.00



22.00



1,300.00



20.00



1,150.00



18.00



1,000.00



SET



850.00



BDMS



700.00



16.00



14.00



Apr-14 Jun-14 Jul-14 Aug-14 Oct-14 Nov-14 Dec-14 Jan-15 Mar-15 Apr-15 May-15 Jul-15 Aug-15 Sep-15 Oct-15 Dec-15 Jan-16 Feb-16 Mar-16 May-16 Jun-16 Jul-16 Sep-16 Oct-16 Nov-16 Dec-16 Feb-17 Mar-17 Apr-17 Jun-17 Jul-17 Aug-17 Sep-17 Nov-17 Dec-17 Jan-18 Feb-18 Apr-18 May-18



12.00



Source: SET



Analyst: Veeravat Virochpoka Register No.: 047077 Tel.: +662 646 9821 email: [email protected] www.fnsyrus.com



Finansia Syrus Securities @fnsyrus



In 2QTD, BDMS’ revenues growth momentum continues to be strong thanks to the followings. First, domestic consumption improves. Second, the foreign patient market has increased. In 1Q18, revenues from insurance channel jumped 24% Y-Y to where it’s equal to 29% of total revenues (vs. 26% in 2017). Such rise is in line with the current trend where a higher number of patients are covered by insurance policy. Such direction is good because it makes hospital revenues more stable because it helps reduce patients’ burden. Lately, BDMS has partnered with an insurance company to issue health policies which have higher benefits at BDMS network than at other hospitals. We view this as positive because it leverages on the company’s largest network of 45 hospitals. What’s more, BDMS still has idle capacity. In this regard, the company aims to raise its utilization rate from 64% in 2017 to 75-80% in 2020, which will be positive for revenues and margin growth. Raise profit estimate BDMS’ 1Q18 profit is significantly higher than both our estimate and the consensus forecast thanks to both revenues and margin. Hence, we have revised up our 2018-2020E normalized earnings by 6-8% to factor in such upside. In 2018, we have increased our revenues growth estimate from 7.8% Y-Y to 9.5% Y-Y. What’s more, since BDMS has efficiently controlled its costs since 2H17, we expect this to result in higher operating leverage. Consequently, EBITDA margin is anticipated to widen from 23.1% to 23.4%. Currently, BDMS gradually starts service at its Wellness Clinic. In this regard, we expect the unit to be fully operational in 2019. Moreover, we believe that the unit’s initial loss will not significantly drag on the company’s profit because it will be offset by other hospitals within the network which continue to grow strong. Given that, we predict BDMS’ normalized earnings to hit a new high from 2018 onward. Maintain BUY rating, have BDMS as top-pick among large hospitals Following such rise, we have raised our 2018 DCF-based TP from Bt26 to Bt29 (WACC 6.4%, Terminal Growth 3%). At the current share price, there is an upside of over 10%. What’s more, the company’s growth momentum has turned to be strong. Hence, we retain our BUY rating on BDMS and have it as our top pick among large hospitals. Risks – A slowdown in domestic economy and purchasing power, Wellness Clinic does not go as planned, political risk, natural disasters
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BDMS Income Statement (Consolidated)



(BDMS TB)



Cash Flow Statement (Consolidated)



(Bt mn)



2015



2016



2017



2018E



2019E



(Bt mn)



2015



2016



2017



2018E



2019E



Revenue



60,240



65,237



69,123



75,683



81,746



Net profit



8,021



8,386



10,216



9,685



10,726



Cost of sales



41,151



45,277



47,975



52,178



56,145



Deprec. & amortization



4,387



4,803



5,168



5,392



5,504



Gross profit



19,088



19,960



21,148



23,505



25,601



Change in working capital



2,605



-1,650



864



355



-59



SG&A



12,649



13,644



14,488



15,364



16,513



Other adjustments



0



0



0



0



0



6,440



6,316



6,660



8,141



9,088



Cash flow from operations



15,012



11,540



16,248



15,432



16,170



Capital expenditure



-10,421



-8,336



-20,267



-6,055



-5,722



-247



-1,433



105



0



0



-10,668



-9,769



-20,162



-6,055



-5,722



Operating profit Other income



4,926



5,260



8,014



5,434



5,755



EBIT



11,366



11,575



14,674



13,576



14,843



Others



EBITDA



15,753



16,378



19,841



18,968



20,347



Cash flow from investing



Interest charge



1,136



881



1,535



1,350



1,303



Free cash flow



4,344



1,771



-3,915



9,378



10,448



Tax on income



1,895



1,922



2,564



2,201



2,437



Net borrowings



-1,684



1,996



7,438



-1,552



-1,105



Earnings after tax



8,335



8,772



10,575



10,025



11,103



0



0



91



0



0



314



385



359



340



377



-3,602



-5,515



-4,970



-5,577



-5,287



Normalized earnings



7,812



8,178



8,018



9,685



10,726



Extraordinary items



209



209



2,198



0



0



8,021



8,386



10,216



9,685



10,726



Minority interest



Net profit



Balance Sheet (Consolidated)



Equity capital raised Dividends paid Others Cash flow from financing Net change in cash



2,861



437



2,230



-340



-377



-2,424



-3,082



4,789



-7,469



-6,769



1,920



-1,312



874



1,908



3,679



2015



2016



2017



2018E



2019E 8.0



Important Ratios (Consolidated)



(Bt mn)



2015



2016



2017



2018E



2019E



Cash



5,529



4,217



5,091



6,999



10,679



Growth (%)



Current investment



28



548



572



572



572



Revenue



10.9



8.3



6.0



9.5



Accounts receivable



6,484



6,257



6,940



7,225



7,804



EBITDA



12.3



4.0



21.1



-4.4



7.3



Inventory



1,286



1,516



1,735



1,768



1,902



Net profit



8.5



4.6



21.8



-5.2



10.7



Normalized earnings



9.9



4.7



-2.0



20.8



10.7



Other current asset



255



57



21



21



21



Total current assets



13,582



12,595



14,359



16,585



20,978



Profitability (%)



Investment



16,178



17,237



16,453



16,453



16,453



Gross profit margin



31.7



30.6



30.6



31.1



31.3



PPE



53,235



56,768



71,867



72,529



72,748



EBITDA margin



24.2



23.2



23.0



23.4



23.3



EBIT margin



17.4



16.4



19.0



16.7



17.0



Normalized profit margin



12.0



11.6



10.4



11.9



12.3



Net profit margin



12.3



11.9



13.2



11.9



12.3



8.0



7.8



7.0



7.8



8.4



Other assets



19,340



20,414



19,947



19,947



19,947



Total Assets



102,335



107,015



122,627



125,515



130,126



Short-term loans



76



1,579



72



72



72



Account payable



4,935



4,400



4,750



4,833



5,046



Normalized ROA



Current maturities



2,765



4,385



1,552



1,552



2,000



Normalize ROE



15.2



14.4



12.9



14.3



14.9



Normalized ROCE



13.1



13.0



13.4



12.2



12.9



Other current liabilities



7,519



7,514



7,043



7,632



8,073



Total current liabilities



15,295



17,877



13,417



14,090



15,191



Risk (x)



Long-term debt



27,060



25,933



37,711



36,158



34,606



D/E



0.9



0.8



0.9



0.8



0.7



4,984



4,899



5,628



5,628



5,628



Net D/E



0.8



0.8



0.8



0.7



0.6



Total non-cu



32,043



30,832



43,338



41,786



40,234



Net debt/EBITDA



2.7



2.7



2.6



2.6



2.2



Total liabilities



47,338



48,710



56,756



55,876



55,425



Per share data (Bt)



Registered capital



1,650



1,650



1,758



1,758



1,758



Reported EPS



0.52



0.54



0.66



0.63



0.69



Paid-up capital



1,549



1,549



1,549



1,549



1,549



Normalized EPS



0.50



0.53



0.52



0.63



0.69



Share Premium



20,482



20,482



20,573



20,573



20,573



EBITDA



1.02



1.06



1.28



1.22



1.31



170



170



176



176



176



Book value



3.55



3.76



4.25



4.50



4.82



26,198



29,069



34,315



38,423



43,862



Dividend



0.26



0.29



0.36



0.34



0.38



Others



4,100



4,449



6,459



6,459



6,459



Par



0.1



0.1



0.1



0.1



0.1



Minority Interest



2,498



2,586



2,800



2,460



2,083



Valuations (x)



54,997



58,305



65,871



69,639



74,701



P/E



49.2



47.1



38.7



40.8



36.8



Norm P/E



50.6



48.3



49.3



40.8



36.8



7.2



6.8



6.0



5.7



5.3



27.7



26.8



22.5



23.4



21.6



1.0



1.1



1.4



1.3



1.5



Other LT liabilities



Legal reserve Retained earnings



Shareholders' equity



P/BV Source: Company data, FSS research



EV/EBITDA Dividend yield (%)
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Finansia Syrus Securities Public Company Limited Head Office



Thaisummit Tower



Alma Link



Amarin Tower



Central Pinklao 1



999/9 The offices at Central World 18th, 25th Fl., Rama 1 Rd., Patumwan, Bangkok



1768 Thaisammit Tower Building, 5th, 31th Fl., New Petchburi Road, Bangkapi, Huaykwang, Bangkok



9th, 14th, 15th Fl., Alma Link Building 25 Soi Chidlom, Ploenchit, Lumpini, Patumwan, Bangkok



496-502 Amarin Tower 20th Floor, Pleonchit, Lumpini, Pathumwan, Bangkok



7/129-221 Central Pinklao Office Building, Room 2160/1, 16th Fl., Baromratchonnanee Road, Arunamarin, Bangkoknoi, Bangkok



Bangkapi



Bangna



Sindhorn 1



Kian Gwan (Sindhorn 2)



Sindhorn 3



3105 N Mark Building, 3rd Floor, Room A3R02, Ladprao Road, Klongjan, Bangkapi, Bangkok



589 Tower 1 Office, 19th Floor, Room 589/105 Moo 12, Bangna-Trad Road, Bangna, Bangkok



130-132 Sindhorn Building 1, 2rd Floor, Wireless Road, Lumpini, Pathumwan, Bangkok



140/1 Kian Gwan House II 18th Floor, Wireless Road, Lumpini, Pathumwan, Bangkok



130-132 Sindhorn Building 3, 19th Floor, Wireless Road, Lumpini, Pathumwan, Bangkok



Ladprao



Prachachuen



Rang sit



Abdulrahim



Rattanatibet



555 Rasa Tower 2, 11st Floor, Unit 1106, Phaholyothin Road, Chatuchak, Bangkok



105/1 B Building, 4th Floor, Thessabansongkhrao Road, Ladyao, Jutujak, Bangkok



1/832 Moo 17 Kukod, Lumlookka Pratumtanee



990, Abdulrahim Place, 12nd Fl., Room 1210, Rama IV Road, Silom, Bangrak, Bangkok



576 Rattanatibet Road, Tumbon Banggrasor, Aumphoe Muang, Nonthaburi



Sriracha



Khonkaen 1



Khonkaen 2



Khonkaen 3



Udonthani



135/99 (G fl.) Sukumvit Road, Tumbon Sriracha Aumphoe Sriracha, Chonburi



311/16 2nd Floor, Klangmeung Road, Tumbon Nai Meung, Aumphoe Meung, Khonkaen



26/9 Moo 7, 2nd Floor Sri Chant Mai Road, Tumbon Nai Meung, Aumphoe Meung Khonkaen, Khonkaen



311/1 Khang Meung Road, Tumbon Nai Meung, Aumphoe Meung Khonkaen, Khonkaen



197/29, 213/3 Udon Dusadee Road, Tumbon Mak Khaeng, Aumphoe Muang Udon Thani, Udon Thani



Chiangmai 1



Chiangmai 2



Chiangmai 3



Chiangrai



Measai



308 Chiang Mai Land,



310 Chiang Mai Land,



Maliplace Building 32/4 moo 2



Chang Klan R., Chang Klan



Chang Klan R., Chang Klan



1 fll., Room B1-1, B1-2



Muang Chiangmai



Muang Chiangmai



Tumbon Maehia Chiangmai



353/15 Moo 4, Tumbon Rimkok Aumphoe Muang, Cheangrai



119 Moo 10, Tumbon Maesai, Aumphoe Muang, Cheangrai



Nakornratchasima



Samutsakorn



Phuket



Hatyai 1



Hatyai 2



1242/2 Room A3, 7 fl., The Mall Ratchasima



813/30 Norrasing Road, Tumbon Maha Chai, Aumphoe Meungsamutsakorn, Samutsakorn



22/18 Luangporwatchalong Road, Tumbon Talad Yai, Amphoe Muang Phuket, Phuket



200/221, 200/223 Juldis Hadyai Plaza, 2rd Floor, Building, Niphat Uthit 3 Road, Aumphoe Hadyai, Songkhla



106 Prachathipat Road, Aumphoe Hadyai, Songkhla



Hatyai 3



Trang



Suratthani



Pattane



200/222, 200/224, 200/226 Juldis Hadyai Plaza, 2rd Floor, Building, Niphat Uthit 3 Road, Aumphoe Hadyai, Songkhla



59/28 Huaiyod Road, Tumbon Thaptieng, Aumphoe Meungtrang, Trang



173/83-84 Moo 1 Watpho-Bangyai Road., Tumbon Makamtia, Aumphoe Mueang, Suratthani



300/69-70 Moo 4, Tumbon Rusamirae, Aumphoe Meung, Pattane



Mittraphap rood Tumbon Nai Muang Aumphoe Muang Nakornratchasima



Nakornratchasima



Recommendation Definitions BUY HOLD SELL TRADING BUY OVERWEIGHT NEUTRAL UNDERWEIGHT



The The The The The The The



latest close is below our target price and the estimated upside is 10% or more. latest close is below our target price and the estimated upside is 0-10%. latest close is above our target price. latest close is above our target price but the price is expected to be driven by short-term positive factors estimated return is higher than the market average. estimated return is the same as the market average. estimated return is lower than the market average



Note: The expected return may change as market risks increase or decline. DISCLAIMER: This report has been prepared by Finansia Syrus Securities Public Company Limited (FSS). The information herein has been obtained from sources believed to be reliable and accurate; however FSS makes no representation as to the accuracy and completeness of such information. Information and opinions expressed herein are subject to change without notice. FSS has no intention to solicit investors to buy or sell any security in this report. In addition, FSS does not guarantee returns nor price of the securities described in the report nor accept any liability for any loss or damage of any kind arising out of the use of such information or opinions in this report. Investors should study this report carefully in making investment decisions. All rights are reserved. This report may not be reproduced, distributed or published by any person in any manner for any purpose without permission of FSS. Investment in securities has risks. Investors are advised to consider carefully before making investment decisions. Finansia Syrus Securities Public Company Limited may act as market maker and issuer of DWs. The company may prepare the research reports on those underlying securities. Investors should carefully read the details of the derivative warrants in the prospectus before making investment decisions.
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Thai Institute of Directors Association (IOD) – Corporate Governance Report Rating 2017



Sc ore Range



Rating



Desc ription



100-90



Excellent



80-89



Very Good



70-79



Good



60-69



Satisfactory



50-59



Pass






no logo given



n/a



IOD (IOD Disclaimer) The Corporate Governance Report (CGR) of Thai listed Companies is based on a survey and assessment of information which companies listed on the Stock Exchange of Thailand and the Market for Alternative Investment (“listed companies”) disclose to the public. The CGR is a presentation of information from the perspective of outsiders on the standards of corporate governance of listed companies. It is not any assessment of the actual practices of the listed companies, and the CGR does not use any non-public information. The CGR is not therefore an endorsement of the practices of the listed companies. It is not a recommendation for investment in any securities of any listed companies or any recommendation whatsoever. Investors should exercise their own judgment to analyze and consider any information relating to the listed companies presented in this CGR report. No representation or warranty is made by the Institute of Directors or any of its personnel as to the completeness or accuracy of the CGR report or the information used.



---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------



Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) 1 CG Score 2017 from Thai Institute of Directors Association (IOD) 2 Companies participating in Thailand's Private Sector Collective Action Coalition Against Corruption programme (Thai CAC) under Thai Institute of Directors (as of July 31, 2017) are categorised into: - companies that have declared their intention to join CAC, and - companies certified by CAC.



Page 4 of 4



























[image: FSS DW24 - Finansia Syrus]
FSS DW24 - Finansia Syrus












[image: derivatives focus - Finansia Syrus]
derivatives focus - Finansia Syrus












[image: derivatives focus - Finansia Syrus]
derivatives focus - Finansia Syrus












[image: FSS DW24 - Finansia Syrus]
FSS DW24 - Finansia Syrus












[image: Charoen Pokphand Foods - Finansia Syrus]
Charoen Pokphand Foods - Finansia Syrus












[image: DERIVATIVES FOCUS (Night) - Finansia Syrus]
DERIVATIVES FOCUS (Night) - Finansia Syrus












[image: DERIVATIVES FOCUS (Night) - Finansia Syrus]
DERIVATIVES FOCUS (Night) - Finansia Syrus












[image: DERIVATIVES FOCUS (Night) - Finansia Syrus]
DERIVATIVES FOCUS (Night) - Finansia Syrus












[image: DERIVATIVES FOCUS (Night) - Finansia Syrus]
DERIVATIVES FOCUS (Night) - Finansia Syrus












[image: FSS Daily Focus - Finansia Syrus]
FSS Daily Focus - Finansia Syrus












[image: Bangkok Expressway and Metro - Finansia Syrus]
Bangkok Expressway and Metro - Finansia Syrus












[image: BDMS]
BDMS












[image: BDMS]
BDMS












[image: BDMS]
BDMS












[image: BDMS]
BDMS












[image: BDMS]
BDMS












[image: BDMS]
BDMS












[image: BDMS]
BDMS












[image: BDMS]
BDMS












[image: BDMS - efinanceThai]
BDMS - efinanceThai












[image: BDMS - efinanceThai]
BDMS - efinanceThai












[image: Initiate Coverage: BDMS]
Initiate Coverage: BDMS












[image: BDMS Bangkok Dusit Medical Services - SETTRADE.COM]
BDMS Bangkok Dusit Medical Services - SETTRADE.COM















BDMS - Finansia Syrus






May 18, 2018 - Samutsakorn. Phuket. Hatyai 1. Hatyai 2. 1242/2 Room A3, 7 fl.,. 813/30 Norrasing Road,. 22/18 Luangporwatchalong Road,. 200/221, 200/223. 






 Download PDF 



















 760KB Sizes
 0 Downloads
 214 Views








 Report























Recommend Documents







[image: alt]





FSS DW24 - Finansia Syrus 

Dec 6, 2016 - à¸� F à¸� ( ) F F (Market Maker) F à¸� F(Derivative Warrants) à¸� F à¸� F. F à¸� F F à¸� F à¸� à¸� F à¸� F à¸�F. Gearing. Implied Vol Time Decay ( ) Moneyness. 136.














[image: alt]





derivatives focus - Finansia Syrus 

Sep 19, 2016 - à¸� F à¸� ( ) F F (Market Maker) F à¸� F(Derivative Warrants) à¸� F à¸� F F à¸� F. F à¸� F à¸� à¸� F à¸� F à¸�F. Gold Futures: Short F à¸� à¸� F à¸�. Short GFV16 à¸� $1,300/Oz ...














[image: alt]





derivatives focus - Finansia Syrus 

May 30, 2017 - à¸� à¸� Memorial Day F à¸� à¸�. F F F à¸� F F à¸� Safe Haven F. à¸� F F F. à¸� F F F SET50 S50M17. à¸� F à¸� F F S50M17 à¸� F 1. à¸� F Basis à¸� à¸� +0.93 à¸� +0.03 à¸� ...














[image: alt]





FSS DW24 - Finansia Syrus 

Dec 20, 2016 - à¸� F à¸� ( ) F F (Market Maker) F à¸� F(Derivative Warrants) à¸� F à¸� F. F à¸� F F à¸� F à¸� à¸� F à¸� F à¸�F. Gearing. Implied Vol Time Decay ( ) Moneyness. 35.














[image: alt]





Charoen Pokphand Foods - Finansia Syrus 

Apr 11, 2018 - Risks â€“ Slower-than-expected recovery in its shrimp and international units, a decline in meat prices, oversupply in its livestock business, FX.














[image: alt]





DERIVATIVES FOCUS (Night) - Finansia Syrus 

DERIVATIVES FOCUS (Night). 30 May 2017. Analyst: Natapon Khamthakrue Register No.: 026637 Tel. 02-646-9820 www.fnsyrus.com, FB: Finansia Syrus ...














[image: alt]





DERIVATIVES FOCUS (Night) - Finansia Syrus 

DERIVATIVES FOCUS (Night). 22 May 2017. Analyst: Natapon Khamthakrue Register No.: 026637 Tel. 02-646-9820 www.fnsyrus.com, FB: Finansia Syrus ...














[image: alt]





DERIVATIVES FOCUS (Night) - Finansia Syrus 

DERIVATIVES FOCUS (Night). 2 June 2017. Analyst: Natapon Khamthakrue Register No.: 026637 Tel. 02-646-9820 www.fnsyrus.com, FB: Finansia Syrus ...














[image: alt]





DERIVATIVES FOCUS (Night) - Finansia Syrus 

DERIVATIVES FOCUS (Night). 30 March 2017. Analyst: Natapon Khamthakrue Register No.: 026637 Tel. 02-646-9820 www.fnsyrus.com, FB: Finansia Syrus ...














[image: alt]





FSS Daily Focus - Finansia Syrus 

Mar 9, 2018 - equity, while domestic institutions and individual investors registered a net buy position. Today's outlook: We expect the SET to move sideways ...














[image: alt]





Bangkok Expressway and Metro - Finansia Syrus 

5 days ago - ... Line (whose auction is expected in 4Q18), and the Orange Line (whose ..... Exchange of Thailand and the Market for Alternative Investment ...














[image: alt]





BDMS 

Mar 8, 2018 - Operating Expenses. (2,639). (2,736). (2,989). (2,905). (2,933). (3,146). (3,353). (3,216). (3,271). (3,216). (3,592). (3,565). (3,426). (3,559). (3,800). (3,702). Other incomes. 598. 579. 664. 811. 921. 755. 873. 1,117. 900. 911. 921. 














[image: alt]





BDMS 

Aug 16, 2016 - BUY. TP: Bt30.00. Closing price: Bt22.20. Upside/downside: 35.1% ..... Phone. Fax. Head Office. 540 Floor 7,14,17 , Mercury Tower, Ploenchit ...














[image: alt]





BDMS 

Aug 24, 2017 - à¸ªà¸£à¸¸à¸›à¸›à¸£à¸°à¹€à¸”à¹‡à¸™à¸ª à¸²à¸„à¸±à¸�à¸ˆà¸²à¸�à¸�à¸²à¸£à¹€à¸‚à¹‰à¸²à¸£à¹ˆà¸§à¸¡à¸›à¸£à¸°à¸Šà¸¸à¸¡à¸�à¸±à¸š BDMS à¸§à¸²à¸™à¸™à¸µà¹‰. â€¢ à¸šà¸£à¸´à¸©à¸±à¸—à¹ƒà¸«à¹‰à¸‚à¹‰à¸à¸¡à¸¹à¸¥à¹�à¸™à¸§à¹‚à¸™à¹‰à¸¡à¸œà¸¥à¸›à¸£à¸°à¸�à¸














[image: alt]





BDMS 

Aug 1, 2017 - Free Cash Flow. (8,445). 5,522. 1,895. 13,681. 9,428. Financing Cash Flow. (10,618). 1,084. (8,633) (41,879) (6,119). Change in Share Capital.














[image: alt]





BDMS 

Nov 13, 2017 - à¸� à¸³à¹„à¸£à¸ªà¸¸à¸—à¸˜à¸´à¹„à¸•à¸£à¸¡à¸³à¸ª 3/60 à¹€à¸žà¸´à¹ˆà¸¡à¸‚à¸¶à¹‰à¸™à¸—à¸±à¹‰à¸‡ QoQ à¹�à¸¥à¸° YoY. BDMS à¸£à¸²à¸¢à¸‡à¸²à¸™à¸� à¸²à¹„à¸£à¸ªà¸¸à¸—à¸˜à¸´à¹„à¸•à¸£à¸¡à¸²à¸ª 3/60 à¸à¸¢à¸¹à¹ˆà¸—à¸µà¹ˆ 2.4 à¸žà¸±à¸™à¸¥à¹‰à¸²à¸™à¸














[image: alt]





BDMS 

Apr 30, 2018 - Singapore. Thailand. Malaysia. Indonesia. Philippines. 2000. 2010 ..... Dusit Medical Services â€“ Recommendation & target price history. 16. 18.














[image: alt]





BDMS 

Jan 3, 2018 - (2,601). (2,639). (2,736). (2,989). (2,905). (2,933). (3,146). (3,353). (3,216). (3,271). (3,216). (3,592). (3,565). (3,426). (3,559). (3,800). Other incomes. 451. 633. 543. 609. 598. 579. 664. 811. 921. 755. 873. 1,117. 900. 911. 921. 














[image: alt]





BDMS 

Apr 29, 2016 - APOLLO HOSPITALS ENTERPRISE 2,747 48.6 39.2 5.3 4.8 16.7 24.1 0.5. 11.1 (4.5) (6.8) (2.3) (10.5). KPJ MK. KPJ HEALTHCARE BERHAD.














[image: alt]





BDMS - efinanceThai 

Apr 29, 2016 - Internet Trading: 0-2659-7777. 622 10 24. 10110 ... Mid cap, Electronic, Automotive,. Commerce ... Mid cap, Media, Insurance. 662-659-7000 ...














[image: alt]





BDMS - efinanceThai 

Nov 10, 2016 - Renewable Energy. 662-659-7000 ext. 5010 [email protected]. à¸˜à¸µà¸£à¸°à¸žà¸¥ à¸à¸¸à¸”à¸¡à¹€à¸§à¸¨à¸¢à¹Œ. Healthcare, Tourism. 662-659-7000 ext.














[image: alt]





Initiate Coverage: BDMS 

Jul 4, 2016 - PTT. PTTEP PTTGC QTC. RATCH ROBINS SAMART. SAMTEL SAT. SC. SCB ..... use of such information or opinions in this report. Before ...














[image: alt]





BDMS Bangkok Dusit Medical Services - SETTRADE.COM 

Mar 9, 2017 - will help support long-term revenues and profit growth. Expect Wellness Clinic to cap .... 104/6, 2 fl., ICBC Bank Tower. 308 Chiang Mai Land,.


























×
Report BDMS - Finansia Syrus





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















