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Overview of Development Prospects



 



Over the medium-term, the regional economy is poised to gain traction towards higher growth trajectory. This is in light of the recent socioeconomic developments that will push the realization of the regional goals of a robust and sustained economic growth and reduced poverty and inequality in all dimensions.



ASEAN Economic Community (AEC) Eastern Visayas is seen to benefit from the closer economic integration in the AEC as this would open up new sources of capital and markets. However, this also poses a threat to the local economy as this would mean tight market competition. Thus, the region has to build up and enhance its competitiveness and business climate to take advantage of the new surge of investments.



Golden Age of Infrastructure of the Duterte Administration The current administration’s aggressive commitment to approve and implement big-ticket infrastructure projects will usher in development and growth, especially in the countryside. Under the golden age of infra, the government will allocate at least five percent of the Gross Domestic Product for infrastructure projects. This will ramp up public infrastructure spending and infuse bigger budgets for priority infrastructure projects across the country. In Eastern Visayas, where public infrastructure remains a major structural challenge, this is such a huge opportunity. Hence, in the next six years, it is expected that the necessary infrastructure requirements of the region will be put in place. Additional investments on seaports, airports, and construction of mega bridges for inter-island connectivity will expand domestic trade and facilitate efficient transport of goods and mobility of people. The near completion of the study on the Tacloban (Daniel Z. Romualdez) Airport relative to the impacts of disasters will provide an evidence-based recommendation whether to just upgrade the said existing airport in the same location or relocate it. In the case of the former, improvements are expected to happen in the airport facilities including a new terminal building, expanded and fully rehabilitated runway, among others, in order to not only meet the increasing demand but to provide top quality airport services as well. In the latter’s case, it would entail the construction of a new one, most probably a state-of-the-art and disaster-resilient airport. Likewise, the recently approved PhP7.9 billion tide embankment project is designed to protect coastal communities from possible storm surge brought about by typhoons. This will mitigate the socioeconomic effects of future disasters. Other various infrastructure projects in the region, ongoing and in the pipeline, will catalyze growth and increase access to better social services, thus, improve the living conditions of the people. In addition, the Roads Leveraging Linkages for Industry and Trade (ROLL IT) Program
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will increase and enhance road connectivity leading to key production areas, and economic and manufacturing zones. The region will gain from this endeavor as this will facilitate local industry and trade development. With the program, industries are likewise expected to disperse from urban to rural areas. It is timely with the manufacturing resurgence program of the government.



Manufacturing Resurgence Program This program is anticipated to rebuild the existing capacities of industries, strengthen new ones, and maintain competitiveness of those with comparative advantage. This will support one of the region’s key priority thrusts to expand and diversify the manufacturing subsector, highlighting the need to enhance competitiveness of domestic manufacturing industries. Similarly, it will strengthen the link between the agriculture and non-agriculture sectors, thereby closing the gaps in the supply chains of various industries. Expansion and diversification of the manufacturing subsector are significant towards creation of quality jobs considering that manufacturing remains as one of the employment-generating subsectors of the economy.



Tourism roadmaps On tourism, the preparation of the national and regional tourism roadmaps will open a lot of opportunities in the tourism sector. A clearly defined tourism framework will guide public and private investments, which is deemed essential as the region pushes for a vibrant tourism subsector within the next six years. The region has a lot of tourism potentials that can contribute to growth, if appropriately tapped and optimized. Provision of necessary support, such as the convergence program on road projects leading to tourist spots, will spur growth along this sector.



Full recovery from Yolanda The ongoing Yolanda reconstruction projects, with almost 100 percent of its budgetary requirement already approved and with identified sources, are estimated to be completed within the first half of the Plan period. Said projects will bolster public spending and enable the region to fully recover from the catastrophe. The agriculture and fishery sector hopes to bounceback from its continued contraction in the last decade. The post-Yolanda landscape provides an opportunity to scale up the productive capacity of the region. Ongoing rehabilitation and recovery activities in the A&F sector will revitalize agricultural production and productivity. The current administration’s emphasis on rural development, especially in poor provinces, will also help boost farm productivity.
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Stable peace and order situation The region’s current stable peace and order condition is expected to build more confidence among private investors, thus, entice them to invest in the region. This is projected to spawn business engagements, which will generate revenue and create jobs. The influx of tourists is also foreseen. Geographic areas that have been lagging behind, however, should be prioritized to improve their access to these opportunities.



Reforms in governance Institutional reforms are crucial in the region’s quest for inclusive growth and poverty reduction. The numerous reforms along governance as evidenced by the increased number of Seal of Good Local Governance passers and improvement in the LGU-Public Financial Management Assessment Report have placed the region in a very good spot for further development. Good governance has long been proven to be a crucial platform upon which development strategies can be implemented.



Strengthening of the Regional Development Council (RDC) The Council will serve as the overall shepherd in the implementation of the Eastern Visayas RDP 2017-2022, hence, it plays a critical role in ensuring that the goals therein are achieved. The reorganization of the RDC in 2017 will further enhance the participation of, support from, and coordination among the public and private sectors at the national and local levels to accelerate the socioeconomic development of the region. Reorganization will involve the appointment of the new set of RDC officials, enrolment of a new set of special non-voting members, and the reactivation of the Advisory Committee (AdCom) and the RDC Project Development Assistance Center (PDAC). The AdCom is seen as a venue for coordination between the RDC and the congresspersons of the region. A reactivated AdCom will serve as an opportunity to get the funding support of and lobby policy recommendations involving the region that need legislation and/or action of the President or the Cabinet. Furthermore, the PDAC will also provide technical assistance to proponents of big-ticket projects along development of proposals for fund sourcing purposes. These abovementioned opportunities, among others, are all expected to facilitate the development of Eastern Visayas.
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