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Niles North and Niles West Skokie, Illinois



CURRICULUM GUIDE Special Ed Consumer Education Consumer Education is designed to enable the student to recognize the role he/she plays as a consumer in our economy. The student will be better able to see the interrelationship of government; business and consumer in a combination where each affects, and is affected by the other two. Students will also develop an awareness of the protection he/she may rely on as well as the pitfalls he/she should avoid in everyday consumer activities. To this end, students will be taught good management of personal business affairs, including consumer law, banking services, credit loan, installment buying, budgeting, housing, informed and skillful buying, consumer protection agencies, and the role of business and the government in our economy. Emphasis is placed on developing personal economic decision-making competence.
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CENTER FOR INDIVIDUALIZED CURRICULUM (CIC) The CIC Program provides small class instruction for students with learning challenges who are functioning below grade level and who need a modified academic curriculum. Placement and specific services are determined by the student's Individualized Education Program (IEP).



CIC-C The CIC-C level curriculum provides a life skills/vocational education which prepares students to meet everyday challenges and reach their maximum potential for independent living.



Freshman Year



Sophomore Year



Junior Year



Senior Year



English Reading Mathematics Global Studies 1-2 PE Electives



English Mathematics Western Civ Early Am History PE Health & Electives



English Mathematics US History Science PE Con Ed &.Electives



English Mathematics Social Studies Science PE Electives



CONSUMER EDUCATION 1-2 BU3Y10/ BU3Y20 Length: 2 semesters Credit: 2 credits Open to Grades: 11-12 Grade Weight: II Prerequisite: Placement Recommendation



Students are taught to recognize the role that he/she plays as a consumer in our economy and understand the inter-relationship of government, business, and the consumer. Both semesters must be successfully completed in order to meet the State of Illinois Consumer Education requirements.
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1.



Course Textbook – Economic Education for Consumers, Miller and Stafford. Thomson South-Western, 2006.



2.



Workbook – Economic Education for Consumer Student Workbook, Miller and Stafford. Thomson South-Western, 2006.



3.



Handouts



4.



Worksheets



5.



Guest Speakers — when available



6.



Internet search and websites



7.



Multi-media supplies



8.



Microsoft • Office • Windows • Internet Access



9.



Assorted teacher videos



Responsibility of Textbooks: It is the student’s responsibility for proper care and usage of the text and workbooks at all times. Students will not leave any materials in the classroom, unless otherwise instructed to do so by the teacher.
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General Expectations   



Display a professional and ethical behavior Keep their coursework organized Report to class on time



Technology Expectations • 



Follow the District’s AUP Be able to research Internet sources



Types of Assessment Given      



Projects Activities Homework Presentations Exams Quizzes



Types of Homework Assignments Given     



Reading articles Activities Workbook pages Projects



Independent Work Expectations The students should complete all of their work to their best ability and on time.



Grading Procedure     



A = 90% B = 80 % C = 70% D = 60% F = below 60%



Types of Instructional Strategies:     



Lecture Group work Hands-on Independent Work Cooperative Learning
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NBEA – National Standards For Business Education ECONOMICS I.



Allocation of Resources Achievement Standard: Assess opportunity costs and trade-offs involved in making choices about how to use scarce economic resources.



II.



Economic Systems Achievement Standard: Explain why societies develop economic systems, identify the basic features of different economic systems, and discuss the major features of the U.S. economic system.



III.



Economic Institutions and Incentives Achievement Standard: Analyze the role of core economic institutions and incentives in the U.S. economy.



IV.



Markets and Prices Achievement Standard: Analyze the role of markets and prices in the U.S. economy.



V.



Market Structures Achievement Standard: Analyze the different types of market structures and the effect they have on the price and the quality of the goods and services produced.



VI.



Productivity Achievement Standard: Explain the importance of productivity and analyze how specialization, division of labor, investment in physical and human capital, and technological change affect productivity.



VII.



The Role Of Government Achievement Standard: Analyze the role of government in economic systems, especially the role of government in the U.S. economy.



VIII. International Economic Concepts Achievement Standard: Examine the role of trade, protectionism, and monetary markets in the global economy. IX.



Aggregate Supply and Aggregate Demand Achievement Standard: Analyze how the U.S. economy functions as a whole and describe selected macroeconomic measures of economic activity.



5



PERSONAL FINANCE I.



Personal Decision Making Achievement Standard: Use a rational decision-making process as it applies to the roles of citizens, workers, and consumers.



II.



Earning a Living Achievement Standard: Identify various forms of income and analyze factors that affect income as a part of the career decision-making process.



III.



Managing Finances and Budgeting Achievement Standard: Develop and evaluate a spending/savings plan.



IV.



Saving and Investing Achievement Standard: Evaluate savings and investment options to meet short- and longterm goals.



V.



Buying Goods and Services Achievement Standard: Apply a decision-making model to maximize consumer satisfaction when buying goods and services.



VI.



Banking Achievement Standard: Evaluate services provided by financial deposit institutions to transfer funds.



VII.



Using Credit Achievement Standard: Analyze factors that affect the choice of credit, the cost of credit, and the legal aspects of using credit.



VIII. Protecting Against Risk Achievement Standard: Analyze choices available to consumers for protection against risk and financial loss
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Chapter 1 & 17 -Consumers and the Economic System – Global Economy Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Understand the role of consumers in the market economy. NBEA, Economics, Section I, II, IV, V, VII, VIII, IX



• Identify and describe the four economic systems. NBEA, Economics, Section I, II, IV, V, VII, VIII, IX



• Understand how trade affects our economy. NBEA, Economics, Section I, II, IV, V, VII, VIII, IX



• Understand all of the economic indicators that help measure our economy. NBEA, Economics, Section I, II, IV, V, VII, VIII, IX



Key words/Term to be covered Command economy



Consumer



Demand



Equilibrium price



Consumer economics Goals



Economics protectionism



Exchange rate



Life-span plan



Long-term goal



Market economy Production



Mixed economy Profit



Need Resource



Opportunity cost Scarcity



Short-term goal want



Supply balance of trade



Traditional economy business cycle



Depression



Export



Fiscal policy



Import



Inflation



Monetary policy



value Consumer Price Index (CPI) Gross domestic product (GDP) Quota



Recession Unemployment rate



Tariff



Trade deficit



Trade surplus



Life cycle
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Chapter 1 & 17 -Consumers and the Economic System – Global Economy



Time Frame 



4 weeks



Brief Summary of Unit 



Chapters 1 & 17  Focuses on the role of consumers in the economy and explores the world of global marketing



Acceptable Evidence  



Quizzes Test  Performance Tasks
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Chapter 3 –Consumer Protection Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Understand your rights and responsibilities as a consumer. NBEA, Personal Finance, Section V



• Identify government and consumer protection, deception and fraud, and resolving consumer problems. NBEA, Personal Finance, Section V



• Understand the disadvantages and advantages of Internet shopping and how to protect yourself. NBEA, Personal Finance, Section V



Key words/Term to be covered Bait and switch



Competition



Consumer movement Federal Trade Commission (FTC)



Full Warranty



Environmental Protection Agency (EPA) Implied Warranty



Loss Leader



Monopoly



Pyramid Scheme



Redress



Small Claims Court



Trading up



Warranty



Consumer Product Safety Commission (CPSC) Fraud



Better Business Bureau (BBB) Cooling-off period



Limited Warranty



Time Frame 



2 weeks



Brief Summary of Unit 



Chapter 3  Focuses on the market’s responsibilities to deliver safe, reliable products and the consumer’s obligation to use products correctly and to report malfunctions and wrongful practices.



Acceptable Evidence  



Quizzes Test  Performance Tasks
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Chapter 4 – Career Exploration Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Exploring careers and successfully preparing for your future. NBEA, Career Development, Section I-VI



Key words/Term to be covered Personal Interests



Personality



Referral



Cover Letter



Aptitude



Career



Temporary Agencies



References



Skills



Job



Resume



Time Frame 



2 weeks



Brief Summary of Unit 



Chapter 4  To learn and focus on how best to prepare for a positive, fulfilling work future.



Acceptable Evidence  



Quizzes Test  Performance Tasks  Career Project
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Chapter 5 -Taxes Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Identify the different kinds of taxes and tax forms. NBEA, Economics, Section VII



• Understand the link between taxes and government spending. NBEA, Economics, Section VII



Key words/Term to be covered Business or License Tax Estate tax



Customs duty or tariff



Deduction



Dependent



Excise tax



Form 1040EZ



Form 1099-INT



Form W-2



FICA (Federal Insurance Contributions Act) Form W-4



Gross Income



Income Tax



Payroll Tax



Property Tax



Internal Revenue Service Net Income (IRS) Public Good Sales Tax



Social Security Number



Tax Return



Taxable Income



Gift tax



Withholding



Time Frame 



2 weeks



Brief Summary of Unit 



Chapter 5  Introduces students to the basics of taxation.



Acceptable Evidence  



Quizzes Test  Performance Tasks
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Chapter 6 & 11 – Budgeting and Budget Essentials Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Create a budget. NBEA, Personal Finance, Section I, II, III & V



• Define income, expenses, and financial goals. NBEA, Personal Finance, Section I, II, III & V



• Implement the decision making process. NBEA, Personal Finance, Section I, II, III & V



• Plan a vacation; prioritize and evaluate costs.. NBEA, Personal Finance, Section I, II, III & V



Key words/Term to be covered Budget



Budget worksheet



Fixed expenses



Flexible expenses



Luxury goods



Time Frame 



3 weeks



Brief Summary of Unit 



Chapters 6 & 11  Focuses on the choices that consumers make regarding affordable decisionmaking.



Acceptable Evidence  



Quizzes Test  Performance Tasks
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Chapter 7 - Banking Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study: •



General banking information and terms. NBEA, Personal Finance, Section VI



• Understanding, utilizing, and reconciling your checking account. NBEA, Personal Finance, Section VI



Key words/Term to be covered Account Balance



Automatic Withdrawal



Canceled Check



Cashier’s check



Automated Teller Machine (ATM) Certified Check



Check



Check Register



Checking Account



Currency



Debit Card



Direct Deposit



Electronic Funds Transfer (EFT)



Endorsement



Money Order



Overdrawing



Payee



Safe Deposit Box Wire Transfer



Statement



Federal Deposit Insurance Corporation (FDIC) Personal Identification Number (PIN) Third Party Check



Purchasing Power Traveler’s Check



Time Frame 



3 weeks



Brief Summary of Unit 



Chapter 7  Focuses on how banks can help you and on how to use a bank’s services effectively.



Acceptable Evidence   



Quizzes Test Check Book Project  Performance Tasks
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Chapter 8 - Savings Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Describe the different savings institutions and savings accounts. NBEA, Personal Finance, Section IV



• Compute simple and compound interest. NBEA, Personal Finance, Section IV



Key words/Term to be covered Annual Percentage Yield (APY) Compound Interest



Bond Credit Union



Certificate of Deposit (CD) Dividend



Commercial Bank



Money Market Account Savings and Loan Association



Principal



Saving



Annual Percentage Rate (APR) Savings Account



Savings Bank



Savings Bond



Simple Interest



Time Frame 



2 week



Brief Summary of Unit 



Chapter 8  Focuses on saving; why to save, where to save, how to save safely and how to acquire interest on savings.



Acceptable Evidence  



Quizzes Test  Performance Tasks
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Chapter 9 - Investing Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Understand investment basics. NBEA, Personal Finance, Section IV



• Know how to invest in stocks, bonds, mutual funds, and other areas. NBEA, Personal Finance, Section IV



Key words/Term to be covered Investing Risk



Stockholder Stock



Stockbroker Brokerage Firm



Mutual Funds 401K



Return



Bonds



Capital Gain/Loss



IRA



Time Frame 



2 weeks



Brief Summary of Unit 



Chapters 9  Learning the basics of investing, its terminology; its risk, its reward. Learning why you would invest.



Acceptable Evidence  



Quizzes Test  Performance Tasks
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Chapter 10 – Credit Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Understand credit as it relates to all of the following: o Consumer Credit o Credit Rights and Responsibilities o Qualifying for Credit o Credit Rating NBEA, Personal Finance, Section VII



• Using credit responsibly. NBEA, Personal Finance, Section VII



Key words/Term to be covered Credit



Capital



Credit bureau



Collateral



Credit history



Character



Credit Rating



Regular charge account



Capacity



Creditworthiness



Installment loan



Revolving charge account



Finance Charge



APR



Grace Period



Credit Limit



Acceleration Clause



Balloon Payment



Bankruptcy



Credit Report



Time Frame 



3 weeks



Brief Summary of Unit 



Chapter 10  To learn about credit. To focus on how to get the most out of available credit while avoiding the potential pitfalls.  How to qualify  Sources of credit  Credit rights & responsibilities  The importance of your credit rating



Acceptable Evidence  



Quizzes Test  Performance Tasks
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Chapter 12 - Transportation Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Understand the process in how to buy or lease a car. NBEA, Economics and Personal Finance



• Maintain a car. NBEA, Economics and Personal Finance



• Understand the different coverages of automobile insurance. NBEA, Economics and Personal Finance



Key words/Term to be covered Transportation



Options



Leasing



Maintenance Schedule



Odometer Features Premium



Rebate Claim



Invoice Price Sticker Price Bodily Injury Liability



Insurance



Rider



Lemon Laws Trade-In Uninsured/Underinsured coverage Comprehensive



Policy



Deductible



Property Damage Liability Medical payments



Collision



Time Frame 



2 weeks



Brief Summary of Unit 



Chapter 12  To learn and focus on the following:  Transportation Role  How to Choose a car  The process of buying or leasing a car  How to maintain a car



Acceptable Evidence  



Quizzes Test  Performance Tasks
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Chapter 13 – Housing Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study:



• Identify what your housing options are. NBEA, Economics and Personal Finance



• Understand the process of renting an apartment. NBEA, Economics and Personal Finance



Key words/Term to be covered Dormitories



Furnished Apartment



Condominium



Lease



Efficiency Apartment Tenant



Duplex Apartment Security Deposit



Mortgage



Principal



Down payment



Closing costs



Escrow account



Points



Landlord



Time Frame 



2 weeks



Brief Summary of Unit  



Chapter 13 To focus and learn about the following:  Housing options  Renting an apartment  Evaluate housing costs  Buying a home



Acceptable Evidence  



Quizzes Test  Performance Tasks
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Chapter 14 & 15 - Insurance Student Learning Outcomes Upon completion of this course, the student will have shown a minimum competency in the following areas of study: •



Understanding home, auto, life and health insurance



Key words/Term to be covered Policy



Premium



Insurable interest



Deductible



Collision coverage



Liability coverage



Property damage



Term insurance



Whole life insurance



Homeowner’s insurance Worker’s compensation PPO



HMO



Medicare



Medicaid



COBRA



Time Frame 



3 weeks



Brief Summary of Unit 



Chapters 14 & 15  To learn about the different types of insurance needed



Acceptable Evidence  



Quizzes Test  Performance Tasks
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1. Student Assessment will be course based. 2. Summative student performance will be assessed continuously throughout the course by class projects, group work, presentations, quizzes, and chapter exams. 3. Summative Assessments will be multiple choice, free response, or project based, graded with a common rubric. 4. Final Exams (attached)
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