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SENIOR INTER COMMERCE MODEL PAPER Time : 3 hrs.



Max. Marks : 100 PART - I (Marks-50) SECTION - A



Answer any TWO of the following questions in not exceeding 40 lines each



2 x 10 = 20



What is meant by listing of securities? Explain the advantages of listing of securities?



2.



What is District Forum? Write the Powers of District Forum?



3.



Define Banking? Explain the functions of Banking?



ed uc at io n.



SECTION - B



co m



1.



Answer any FOUR of the following questions in not exceeding 20 lines each



4 x 5 = 20



Write the Advantages of Foreign Trade?



5.



What is Advertising? Explain its benefits to the Customer?



6.



What is E-commerce? Write Advantages & Disadvantages of E-commerce?



7.



Explain the Bull and Bear?



8.



Explain the reasons for slow development of consumer movement in India?



9.



Write the advantages of Computer?



hi



4.



ks



SECTION - C



.s a



Answer any FIVE of the following questions in not exceeding 5 lines each



10 Entreport Trade



w



11 What is Sales Promotion?



w w



12. Define Consumerism? 13. Cash Credit 14. Stag 15. Define Indent House 16. Re-Insurance 17. Mouse



1



5 x 2 = 10



PART - II (Marks-50) SECTION - D



Answer the following question 1 x 20 = 20 18 Vijay, Ajay and Vinay were partners sharing profits and losses in the ratio of 5 : 3 : 2. Their Balance Sheet as on 31/12/2008 as follows.



Amount Rs. 20,000 24,000 16,000



Creditors General Reserve Bills Payable Capitals : Vijay Ajay Vinay



Assets Cash at Bank Debtors Stock Plant Buildings Furniture



ed uc at io n.



60,000 40,000 30,000 1,90,000



Amount Rs. 5,000 40,000 30,000 50,000 60,000 5,000



co m



Liabilities



1,90,000



Vinay retires on that date subject to the following conditions 1) Goodwill of the firm is valued at Rs.36,000 2) Building is to be appreciated by 20% 3) Plant & Furniture are to be depreciated by 10% and 5% respectively. 4) Provision is to be made for doubtful debts at 10% Prepare necessary Ledger accounts and show the New Balance Sheet.



w w



w
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SECTION - E Answer any one of the following questions 1 x 10 = 10 19. Balu of Bandar sends 200 T.V. sets each costing Rs.15,000 to Laxman of Guntur to be sold on consignment basis. He incurred the following expenses. Freight Rs.2,000; Loading and unloading charges Rs.2,000 and Insurance Rs.5,000. Laxman sold 185 T.V.s for Rs.30,00,000 and paid Rs.10,000 as shop rent which is to be borne by Balu as per terms and conditions of consignment. Consignee is entitled for a commission of Rs.200 per T.V. sold. Assuming that Laxman settled the account by sending bank draft to Balu. Prepare the necessary Ledger Accounts in the books of Balu. 20. Prepare the Income and Expenditure account fromthe following Receipts and Payments account as on 31.03.2006 Receipts Amount Payments Amount Rs. Rs. To Subscriptions 23,000 By Salaries 7,500 To Donations 7,000 By donations to poor Children 7,400 To life membership Fee 10,000 By free medical camp Exp. 6,900 To Legacy 15,000 By postage 700 To Interest 800 By furniture 10,000 By Investments 15,000 By cash in hand 8,300 55,800 55,800 2



Additional Information : a)



Subscriptions outstanding for the current year Rs.1,000/-



b)



Outstanding Salaries Rs.1,000



c)



Donations to poor children payable Rs.3,200



d)



Outstanding medical camp expenditure Rs.600



e)



Outstanding postage Rs.800 SECTION - F



Answer any Two of the following questions



2 x 5 = 10



co m



21. What are the characteristics of Receipts & Payments Account?



ed uc at io n.



22. On 1st January 2009, Ashok sold goods worth of Rs.10,000 to Bhaskar and drew a bill for three months for the amount. Bhaskar accepted the bill and returned it to Ashok who discounted it with the bank at 12% p.a. The bill was duly honoured on the due date. Pass necessary Journal Entries in the books of Ashok and Bhaskar. 23. Dinesh and Company purchased a machine for Rs.20,000 on 1st January, 2009. It is depreciated at the rate of 10% on straight line method. On 30th June, 2011 the company sold the machine for Rs.12,000. Prepare Machinery a/c. 24. Mr. Ganesh maintains his books on Single Entry method. He gives you the following information Rs.40,000 Rs.45,000 Rs.15,000



hi



Capital on 1-1-2006 Capital on 31-12-2006 Drawings during the year



.s a



ks



Fresh capital during the year Prepare statement of Profit or Loss.



Rs. 6,000



SECTION - G



Answer any Five of the following Questions



5 x 2 = 10



w



25. Who are parties to a bill of exchange?



w w



26. Fixed instalment method ? 27. What is Delcredere Commission? 28. What is capital expenditure ? 29. Write any two features of the Single Entry System? 30. Define Goodwill? 31. Sacrificing Ratio 32. A and B are partners sharing Profit and Losses in the 3 : 2 ratio. They have dicided to admit ‘C’ by giving him 1/4th share in future profits. Calculate the New profit sharing ratio. KURUHURI RAMESH



Director Royal Educational Institutions Hyderabad 3
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