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DAILY MARKET WRAP UP 31st AUG 2016



VALUE



CHANGE



S&P BSE 30



28452.17



0.39%



GAINERS / LOOSERS



VALUE



CHANGE



NIFTY



8786.20



0.48%



HCC



27.50



19.83%



RS/$



66.978



0.25%



PUNJLLOYD



23.15



11.57%



BRENT



45.89



0.99%



IDFC



63.45



8.83%



BSE MIDCAP BSE SMALL CAP NIFTY BANK



13217.31 12648.79 19784.40



0.37% 0.18% 1.29%



DELTA CORP DLF



154.50 155.20 NIFTY 50



4.92% 4.32%



NIFTY AUTO



9899.80



0.34%



ULTRACEMCO



4029.35



3.53%



NIFTY FMCG



22645.40



0.44%



KOTAKBANK



809.00



2.91%



NIFTY IT



10533.95



0.36%



LT



1512.00



2.46%



NIFTY PHARMA



11482.75



0.61%



NIFTY REALTY NIFTY MIDCAP 50



205.40 3888.25



1.25% 0.49%



AMBUJACEM HINDALCO TATASTEEL



281.70 159.00 370.10



2.42% 2.30% 2.03%



NIFTY NEXT 50



23002.50



0.12%



BOSCHL



24245.00



1.98%



S&P BSE



MARKET COMMENTARY Though SGX nifty indicated flat opening, Indian Stock markets opened in green with S&P BSE Sensex up 38 points and Nifty 15 points. RBL bank made its stellar debut, gaining 33% from its issue price of Rs.225 and closing at Rs. 299.30 after touching a high of Rs. 305.50 intraday. By mid day, Sensex was up by 80 point and Nifty 50 gained 38 points as European markets opened lower on a cautious note ahead of US job data due on Friday. For Indian markets, the party went on as Nifty crossed 8800 mark, touching 8816 intraday for the first time since April 2015. Sensex too reached 28524 and made a fresh 52 week high. Banking stocks led the rally with HDFC bank, Kotak Mahindra bank and Indusind Bank in the forefront. HDFC bank and Kotak Mahindra Bank made fresh 52 week high. Cement counter was led by Ultratech during the day as RBI allowed FII investment upto 30% in the company. Infra and construction stocks such as HCC, Punjlloyd got a boost with the government announcement of payment relief to companies of as much as 75% against margin free bank guarantee. Sensex came off its highs as Reliance Industries declined as news of penalty hit the stock. Sensex & Nifty closed gaining 109 points & 41 points respectively by the end of the day. Markets witnessed mild profit booking and are expected to open in green tomorrow.



JUNE QUARTERLY RESULTS Cox & Kings Ltd The Group posted a consolidated net profit after taxes, minority interest and share of profit of associates of Rs. 1080.70 million for the quarter ended June 30, 2016 as compared to Rs. 1416.00 million for the quarter ended June 30, 2015. Total Income decreased from Rs. 21318 million for the quarter ended June 30, 2015 to Rs. 20651 million for the quarter ended June 30, 2016. The stock ended 3.05%



down at Rs. 187.40 by the end of the day. Goodyear India Ltd The company reported strong numbers with Income from operations at Rs. 4511.90 mn and Net Profit rising by 11.35% at Rs. 412.80 mn for the quarter ended 30th June 2016 against Rs. 370.70 mn in the same period previous year. The stock was up 1.09% at Rs. 561.80 by the end of the day. Crompton Greaves Ltd The Company posted a net profit of Rs. 382.70 million for the quarter ended June 30, 2016 as compared to Rs. 741.20 million for the quarter ended June 30, 2015. The YOY profit declined by 48% but the company performed well on standalone basis as previous March quarter had reported loss of Rs. 13028 mn. Total Income has increased from Rs. 7699 million for the quarter ended June 30, 2015 to Rs. 10429 million for the quarter ended June 30, 2016. The stock ended 1.65% up at Rs. 83.30 by the end of the day.



COMPANY SPECIFIC NEWS BUMPER LISTING OF RBL BANK RBL Bank listed today on stock exchanges at premium of 22%. The bank had fixed issue price at higher end of price band of Rs 224-225 per share. RBL’s 1,213 crore public issue was oversubscribed 69.62 times. The issue constituted offer for sale of Rs. 380.46 cr and Rs. 832.50 cr of fresh issue. ZEE ENTERTAINMENT SELLS SPORTS BIZ TO SONY FOR $ 385 MN Zee Entertainment has announced the sale of its sports business i.e Ten sports to Sony. The business would be sold to Sony Pictures Networks India Private Ltd in an all cash consideration of $ 385 Mn. The sports business contributes Rs. 631 crore which constitutes 10.79% of its consolidated revenue of Zee Entertainment Ltd.



ULTRATECH CEMENT LTD – INCREASE IN FII LIMIT Reserve Bank of India has approved to increase limits for investment in the equity share capital of the Company by Registered Foreign Portfolio Investors (RFPIs) including Foreign Institutional Investors (Fils) upto 30% of the paid up capital of the Company. KOTAK MAHINDRA BANK LTD – APPROVAL BY RBI Reserve Bank of India has granted approval to Canada Pension Plan Investment Board (CPPIB) for acquiring shares in excess of 5% and below 10% of the paid up capital of Kotak Mahindra Bank Limited.



SUHANI ADILABADKAR [email protected] 9701063320



Disclaimer The information and opinions contained in the research reports have been compiled or arrived at from sources believed reliable but no representation or warranty, express or implied, is made as to their accuracy or completeness. The research report does not constitute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Clients should consider whether any advice or recommendation in this research is suitable for their particular circumstances and, if appropriate, seek professional advice, including but not limited to tax advice. The reports do not take into account the particular investment objectives, financial situations, risk profile or needs of individual clients. The user assumes the entire risk of any use made of this information. This report is not to be relied upon in substitution for the exercise of independent judgment.



The price and value of investments referred to in this research and the income from them may fluctuate. Past performance is not a guide to future performance, future returns are not guaranteed, and a loss of original capital may occur. Research data and reports published/ emailed/ text messaged via Short Messaging Services, Online Messengers, WhatsApp etc/transmitted through mobile application/s, including but not limited to FLIP™, Video Widget, telephony networks, print or electronic media and or those made available/uploaded on social networking sites (e.g. Facebook, Twitter, LinkedIn etc) is for informational purposes only. The reports are provided for assistance and are not intended to be and must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Though disseminated to clients simultaneously, not all clients may receive the reports at the same time. We will not treat recipients as clients by virtue of their receiving this report. The reports include projections, forecasts and other predictive statements which represent our assumptions and expectations in the light of currently available information. These projections and forecasts are based on industry trends, circumstances and factors which involve risks, variables and uncertainties. The actual performance of the companies represented in the report may vary from those projected. The opinions expressed in the reports are subject to change but we have no obligation to tell our clients when our opinions or recommendations change. The reports are non-inclusive and do not consider all the information that the recipients may consider material to investments. We shall not be in any way responsible for any indirect, special or consequential damages that may arise to any person from any inadvertent error in the information contained in the reports nor do they take guarantee or assume liability for any omissions of the information contained therein. Information contained therein cannot be the basis for any claim, demand or cause of action. These data, reports and information do not constitute scientific publication and do not carry any evidentiary value whatsoever. The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and



Derivative Segments as prescribed by Securities and Exchange Board of India before investing in the Indian Markets. The securities discussed in this report may not be suitable for all investors. Investors must make their own investment decision based on their own investment objectives, goals and financial position and based on their own analysis. Prospective investors and others are cautioned that any forward-looking statements, if any, are not predictions and may be subject to change without notice. This report may provide the addresses of, or contain hyperlinks to websites. Except to the extent to which the report refers to material we take no responsibility whatsoever for the contents therein. Such addresses or hyperlinks are provided solely for your convenience and information and the content of the linked site does not in any way form part of this report. Accessing such website or following such link through this report shall be at your own risk. The author of this Research Report accepts no liability and will not in any way be responsible for the contents of this report or for any losses, costs, expenses, charges, including notional losses/lost opportunities incurred by a recipient as a result of acting or non-acting on any information/material contained in the report. This is not an offer to sell or a solicitation to buy any securities or an attempt to influence the opinion or behavior of investors or recipients or provide any investment/tax advice. The securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose possession this document may come are required to inform themselves of and to observe such restriction.
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