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ELECTRICITY COMPANIES Electricity Act, 2003 The Act has been enacted to replace: • Indian Electricity Act, 1910 • The Electricity Supply Act, 1948 • The Electricity Rules, 1956 • The Electricity Regulatory Commissions Act, 1988 Objective of “Electricity Act, 2003”: 1. To consolidate the laws relating to generation, transmission, distribution, trading and use of electricity. 2. For taking measure conducive to development of electricity industry, and promoting competition therein. 3. Protecting interest of consumers and supply of electricity to all areas. 4. Rationalization of electricity tariff. 5. Ensuring transparent policies regarding Subsidies. 6. Constitution of Central Electricity Authority, Regulatory Commissions and Establishment of Appellate Tribunal. Various Regulatory/Authorities under the Electricity Act: 1. Central Electricity Authority: Central Electricity Authority (CEA) shall exercise such functions and perform such duties as are assigned to it under the electricity Act. 2.



“Appropriate Commission” means --(a) Central Electricity Regulatory Commission (CERC) referred u/s 76(1), or, (b) State Electricity Regulatory Commission (SERC) referred u/s 82, or, (c) Joint commission referred u/s 83.



3.



Central Electricity Regulatory Commission (CERC): (a) There shall be a Commission to be known as the Central Electricity Regulatory commission (CERC) to exercise the powers conferred on, and discharge the functions assigned to, it under this Act. (b) CERC has jurisdiction over Generating Companies owned or controlled by the Central Government and those Generating Companies who have entered into or otherwise have a composite scheme for generation and sale in more than one state.
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4.



State Electricity Regulatory Commission (SERC): (a) Every State Government shall, within 6 months from the appointed date, by Notification constitute for the purpose of this Act, a Commission for the State to be known as the (name of the state) Electricity Regulatory Commission (… SERC). (b) State SERC’s have jurisdiction over Generating Stations within the State boundaries, except those under the CERC’s jurisdiction.



5.



Joint Commission: (a) By two or more Governments of States, or (b) By the Central Government, in respect of one or more Union Territories, and one or more Governments of States, and shall be in force for such period and shall be subject to renewal for each further period, if any, as may be stipulated in the agreement. The Joint Commission shall determine Tariff in respect of the Participating States or Union Territories separately and independently.



6.



Central Advisory Committee (CAC) and State Advisory Committee: The CERC/SERC may, by notification, establish from a specified date, a Committee to be known as Central Advisory Committee (CAC) / State Advisory Committee (SAC) respectively. The objects of CAC / SAC shall be to advise the CERC / SERC on— major questions of policy, matter relating to quality, continuity and extent of service provided by the Licensees, compliance by the Licensees with the conditions and requirements of their license, protection of consumer interest, Electricity supply and overall standards of performance by utilities.



Activity Requiring License under the Electricity Act, 2003: 1. No License required for power generation expect for hydro power projects over a certain size. 2. No person shall – (a) transmit electricity, or (b) distribute electricity, or (c) undertake trading in electricity, unless he is authorized to do so by a license issue u/s 13. Accounting for Security Deposits received by Electricity Supply Companies: Security Deposit: A Distribution Licensee may require from any person, who requires a supply of electricity to his premises to deposit sufficient security against the estimated payment which may become due to him – (a) In respect of electricity supplied to such person (including Energy charges, Fixed / Demand Charges, Fuel Price and Power Purchase Adjustment Charges, Electricity Duty and any other Charges as may levied from time to time), or
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(b) Where any Electric Line / Electric Plant / Electric Meter is to be provided for supplying Electricity to such person, in respect of the provision of such Line / Plant / Meter. Note: A Distribution Licensee shall – • Not be entitled to require security in certain cases, where the person requiring the supply is prepared to take the supply through a Pre-Payment Meter. • Refund such security on the request of the person who gave such security, after disconnection of supply of power. Interest on Security Deposit: (a) The Licensee shall pay interest to the consumer at the RBI Bank Rate prevailing on the 1st April for the year, payable annually on the Consumer’s Security Deposit with effect from date of such deposit. (b) Interest Accrued during the year shall be adjusted in the Consumer’s Bill for the first quarter of the ensuing Financial Year. Accounting and Reporting of Security Deposit: Transaction Journal Entry Receipt of Security Bank A/c Dr. Deposit From Consumer To Security Deposit A/c Interest Accrued on Interest Exp. A/c Dr. Security Deposit at the To Interest Accrued on end of the Accounting Security Dep. A/c Period



Adjustment of Interest Int. Acc on Security Dep. Dr. Accrued on security To Revenue / Sales Deposit in the Turnover Consumer’s Bill



Disclosure in Financial Statement Balance of Security Deposit A/c at the year-end should be disclosed as NonCurrent Liability in the Balance Sheet. • Interest Expense to be written off in the statement of Profit and Loss. • Balance of Interest Accrued on Security Deposit A/c at the year-end should be disclosed as Current Liability in the Balance Sheet Interest Accrued during any year is adjusted in the Consumer’s Bill for the first quarter of the ensuing financial year.



Q1. Divya Electricity Distribution Company obtained ` 40 Lakhs as Security Deposits from its Consumers on 1st July 2014. Assume that RBI Bank Rate as on 1st April 2014 is 7%. Give Journal Entries and Disclosure Requirements in respect of Security Deposits and Interest Accrued thereon.
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Answer 1: Journal Entries Date



Particular



Dr. Amount



Cr. Amount



01-07-14



Bank A/c Dr. 40,00,000 To Security Deposit 40,00,000 (being security deposit received from consumer) 31-03-15 Interest Expense A/c Dr. 2,10,000 To Interest Accrued on Security Deposit 2,10,000 (being interest accrued on security deposit for 9 months) st 1 Quarter Interest Accrued on Security Deposit A/c Dr. 2,10,000 2015-16 To Revenue 2,10,000 (being adjustment of interest accrued on security deposit to consumer bill) Disclosure Requirement 1. Security deposit of ` 40,00,000 should be disclosed as Non-Current liability in the Balance Sheet. 2. Interest expense of ` 2,10,000 to be written off in statement of profit & loss. 3. Interest Accrued on Security Deposit should be disclosed in Balance Sheet as Current Liability.



Q2. Security Deposit received from a Customer on 1.7.2013 ` 1,00,000. RBI interest rate on 1.4.13 was 8% & on 1.4.14 10%. Journalise this for the year 2013-14 & 2014-15. Answer 2: Journal Entries Date 01-07-2013 31-03-2014



Bank A/c Dr. To Security Deposit Interest Expense A/c Dr. To Interest Accrued on Security Deposit (1,00,000 X 8% X



st



1 Quarter 2014-15 31-03-2015



1st Quarter 2015-16



CA- IPCC



Particular



Dr. Amount



Cr. Amount



1,00,000 1,00,000 6,000 6,000



)



Interest Accrued on Security Deposit A/c Dr. To Revenue Interest Expense A/c Dr. To Interest Accrued on Security Deposit (1,00,000 X 10%) Interest Accrued on Security Deposit A/c Dr. To Revenue
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6,000 6,000 10,000 10,000 10,000 10,000



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



Capital/ Service Line Contributions Received by Electricity Companies: Different SERCs prescribe service Line cum Development (SLD) Charges Norms as per Sec. 47 of Electricity Act. Accounting for and Reporting of this source of funds of Electricity Companies may be in any of the following way:-1. Initial Recording as Liability, and subsequently recognized as Income over the life of the asset, 2. Recording as Reserves (as the amount is not refundable) and reported under the head Reserves and Surplus, without transferring any proportionate amount to the Income Statement over the life of asset, 3. Recording as Reserves (as the amount is not refundable) and subsequent transfer of proportionate amount to Income Statement during the expected life of the asset to match against Depreciation on total cost of such asset, or 4. Recording as reduction in the Cost of Fixed Asset, and providing Depreciation on such reduced cost Note: Generally, the third alternative suggested above, i.e. treatment as Reserve and consequent recognition of Income every year may be widely adopted. Journal Entry Bank



Dr. To Capital/ Service Line Contribution



Capital/ Service Line Contribution To P & L A/c



Dr.



Over the life of Asset (in proportion to depreciation)



The balance of Capital/ Service Line Contribution transferred to Capital Reserve under Reserve & Surplus. Q3. An electricity company has incurred capital expenditure of ` 100 lakhs having life of 10 years. 40% of the cost is Capital/ Service Line Contribution by customer. Give Journal Entries and Disclosure requirement. Answer 3: Annual written off of service line contribution



=



,



,



= 4,00,000 Particular



Dr. Amount



Cr. Amount



Bank A/c Dr. 4,00,000 To Capital Service Line Contribution A/c 4,00,000 Capital Service Line Contribution A/c Dr. 4,00,000 To Profit & Loss A/c 4,00,000 Balance of service line contribution of ` 36,00,000 disclosed in Balance Sheet as Capital Reserve.
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Grant received under Accelerated Power Development & Reforms Programme (APDRP) For the purpose of electricity distribution reforms in light of existing poor distribution network, huge transmission & distribution losses due to un-metered supply and theft of power, overloaded distribution lines, frequent power grid failure etc., the government has introduced Accelerated Power Development Programme (APDP) in February, 2000. But due to several limitations, after two years in the union budget 2002-03, APDP was converted in to Accelerated Power Development and Reforms Programme (APDRP) with the objectives of improving quality of power supply, increasing revenue collection, improving consumer satisfaction and reducing technical and financial losses. Funds are provided by the central govt. under the APDRP, to the states over and above the normal central plan allocation with a condition of time bound programme of reforms as per Memorandum of Understanding (MOU) and Memorandum of Agreement (MOA). Such funds are provided under two components – Investment component and Incentive component. 1. Investment Components: This is for capital expenditure purposes. It has grant & loan component. In special category states, 100% of the project cost is provided, 90% in grant form and 10% in loan form. In other states, 50% of the project cost is provided of which half (i.e. 25%) is grant and other half (i.e. 25%) is loan. 2. Incentive component: This is provided to motivate states to reduce their cash losses. Upto 50% of cash loss is provided and is in the form of grant. Accounting Investment Component (a) Accounting for Loan component: Loan component will be accounted as usual and will be treated as long term borrowings. Interest will be recognized at the applicable rates and will be treated as revenue expense. (b) Accounting for Grant component: • Grant received under APDRP towards Capital Expenditure, is treated as Capital Receipt and accounted as Capital Reserve. • Every year, a portion of this Grant is treated as Income (by transfer to the Statement of Profit and Loss) in the same proportion as the Depreciation written off on the Assets acquired out of the Grant. • Depreciation for the year debited to the Statement of Profit and Loss, on the Asset acquired out of Grant match against portion of Grant transferred from Capital Reserve. • The unadjusted balance of Capital Reserve is disclosed under Reserves and Surplus in Balance Sheet. • In the Cash Flow Statement, Grant Received under APDRP is reported under Financing Activity.



CA- IPCC



3.6



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



• At any time if the ownership of the Assets acquired, out of the Grants, vest with the Government, the Grants (Capital Reserve) are adjusted in the Carrying Cost of such Assets. Journal Entries i) On receipt of Grant Bank A/c Dr. To Government Grant A/c ii) Proportionate grant transferred to P&L A/c at year end Government Grant A/c Dr. To Profit & Loss A/c iii) Depreciation charged on such asset acquired out of grant Depreciation A/c Dr. To Asset A/c iv) Depreciation transferred to P&L A/c at year end Profit & Loss A/c Dr. To Depreciation A/c v) If asset acquired out of grant is transferred to govt. Government Grant A/c Dr. P& L A/c Dr. To Asset a/c * Balance of Government Grant A/c at year end be disclosed in Balance Sheet as Capital Reserve. Incentive Component Grant under APDRP received as incentive component for reduction in cash loss should be recognized in profit & loss account. Journal Entry Bank A/c Dr. To Profit & Loss a/c



Q4. An electricity company has incurred capital expenditure of ` 100 lakhs having life of 10 years. 30% of the cost is grant from central government. Give Journal Entries and Disclosure requirement.
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Answer 4: Particular Bank A/c To Government Grant Government Grant To Profit & Loss A/c Annual write off of Grant to Profit & Loss



Dr. Amount Dr.



Cr. Amount



30,00,000 30,00,000



Dr.



30,00,000 30,00,000



=



,



,



= 3,00,000 Balance of Government Grant of ` 27,00,000 to be disclosed in Balance Sheet as Capital Reserve. Q5. Power House Electricity Company Ltd incurring losses has received ` 10 lakhs as incentive from central government. Journalise the transaction. Answer 5: Particular Bank A/c To Profit & Loss A/c



Dr. Amount Dr.



Cr. Amount



10,00,000 10,00,000



Accounting for Depreciation Regulations, 2009 provides following with regard to the depreciation: (i) Rates shall be determined by Central Electricity Regulatory Commission (CERC). (ii) Such rates of depreciation are different from the rates prescribed under Companies Act and Income Tax Act. (iii) Methods of charging Depreciation: Straight Line Method (SLM) (iv) Salvage Value of at least 10% will be considered i.e. maximum 90% of the cost will be written off over the useful life of the asset. (v) Depreciation will be charged on historical cost & not on Revalued value. (vi) Depreciation will be charged on time proportion basis & will start when the asset is put to use. (vii) If asset is financed by loan component then depreciation equal to the principle loan repayment in each year will be provided until the repayment of loan, remaining depreciable balance thereafter will be written off over remaining useful life on SLM. (viii) For the existing projects, the balance depreciable value as on 1-4-2009 should be calculated as = Gross Value of Asset (-) Cummulative Depreciation (ix) Weighted Average Rate of Depreciation should be calculated as – Total Depreciation for the year on all the Assets x 100 Total Cost of all the assets except cost of Land
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(x) In case of additional capital expenditures during the year, depreciation rates should be applied on average gross block of assets, which is simple average of opening gross block and closing gross block. Depreciation Rates as per Central Electricity Regulatory Commission 1. Land & Building: • Freehold Land 0% • Leasehold Land 3.34% • Building 3.34% • Roads 3.34% • Railway Sidings 3.34% • Wooden Structure 100% 2. Plant & Machinery: • Power Plant • Transformer • Condensor • Batteries • Meters • Vehicles



5.28%



3. Furniture & Fittings: • Furniture & Fixture • Office Equipment • Electrical fittings & apparatus



6.33%



4. IT Equipments 15% Note: Rate applicable for the first 12 years and the remaining depreciable value to be depreciated over remaining useful life. Useful Life, under the Tariff Regulations, 2009 “Useful Life” in relation to a Unit of a Generating Station & transmission System from the COD shall mean the following: Particular Useful Life (a) Coal/Lignite based Thermal Generating Station 25 years (b) Gas/Liquid fuel based Thermal Generating Station 25 years (c) AC and DC Sub-Station 25 years (d) Hydro Generating Station 35 years (e) Transmission Line 35 years Note: Date of commercial Operation, i.e. Commercial Operation date, is referred as COD
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Q6. From the following details of assets, calculate Weighted Average Rate of Depreciation considering the Rates as per Appendix-III of Tariff Regulations, 2009. Closing Balance Particular at Cost (` `) Land (a) Freehold 3,34,900 (b) Leasehold 1,07,725 Buildings 18,42,675 Railway Sidings 5,850 Plant and Machinery (a) Steam Station 70,82,475 (b) Other including “Switchgears & Transformers” 51,44,725 Transmission & Distributing System (a) Overhead 10,60,725 (b) Underground 42,24,025 Electrical fittings and Apparatus 1,25,325 Furniture, Fixture and Office Equipment 1,75,900 Vehicles 53,700 Total 2,01,58,025 Answer 6: Particular



Cost



Land Freehold Land Leasehold Building Railway Siding Plant & Machinery Steam Station Switch Gear & transfer Transmission & Dist. System Overhead Underground Electrical Fittings & Approaches Furniture, Fixture & Office Equipments Vehicles



Dep. Rate



3,34,900 1,07,725 18,42,675 5,850 70,82,475 51,44,725



0% 3.34% 3.34% 3.34% 5.28% 5.28%



-3,598.02 61,545.35 195.39 3,73,954.68 2,71,641.48



10,60,725 42,24.025 1,25,325 1,75,900 53,700 2,01,58,025



5.28% 5.28% 6.33% 6.33% 5.28%



56,006.28 2,23,028.52 7,933.07 11,134.47 2,835.36 10,11,872.62



Total cost of all the asset except cost of land



= 2,01,58,025 – 3,34,900 = 1,98,23,125



Weighted Average Rate of Depreciation



=



, ,



Dep. Amount



, ,



. ,



= 5.10%
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Q7. From the following information calculate: (a) Average Capital Cost (b) Annual Depreciation Information: 1. Date of commercial operation or COD = 1st April 2011 2. Approved opening capital cost as on 1-4-2011 = ` 2,84,330 3. Consider weighted average rate of depreciation of 5.28% 4. Details of allowed additional capital expenditure, is as follows: 2011-12 2012-13 2013-14 Additional Capital 19,844 5,574 3,866 expenditure allowed



2014-15 3,016



Answer 7: Particular



2011 – 12



Opening Capital Cost + Additional Capital Expenditure Closing Capital Cost Average Capital Cost Depreciation



2012 – 13



2013 – 14



2014 – 15



2,84,330 3,04,174 3,09,748 3,13,614 19,844 5,574 3,866 3,016 3,04,174 3,09,748 3,13,614 3,16,630 2,94,225 3,06,961 3,11,681 3,15,122 15,536.51 16,207.54 16,456.76 16,638.44



Q8. Calculate depreciation for financial year 2010-11, 2011-12 & 2012-13 as per 2009 Regulations from the following information of Elite Hydro Power Generation Project. Date of commercial operation/ work completed date 11-Jan-95 Beginning of current year 1-April-2010 Useful Life 35 years Particulars ` in crores Capital Cost at beginning of the year 2010-11 110.846 Additional Capitalisation during the year 2010-11 0.000 2011-12 0.478 2012-13 4.070 Value of Land 0.000 Depreciation recovered up to 2008-09 48.046 Depreciation recovered in 2009-10 3.183
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Answer 8: Particular



2010 – 11



Opening Capital Cost + Additional Capitalization Closing Capital cost Average Capital cost Depreciable Amount (90%) Depreciable Already Recovered Depreciation to be Recovered Balance Useful Life Depreciation Current Year



2011 – 12



110.846 0.000 110.846 110.846 99.761 51.229 48.532 20 2.427



110.846 0.478 111.324 111.085 99.977 53.654 46.321 19 2.438



2012 – 13 111.324 4.070 115.394 113.359 102.023 56.094 45.929 18 2.552



Return on Equity in case of Electricity Company 1. Return on Equity shall be computed in rupee terms, on the Equity base of the Entity, determined in accordance with Regulation 12, i.e. considering a Debt Equity Ratio of 70: 30. 2. Return on Equity shall be computed on pre-tax basis at the base rate of 15.5% to be grossed up as under(



%



. % .



%)



= 23.481%



Tariff Principles 1. Tariff should be determined in order to cover: • Electricity generation & distribution cost • Depreciation • Interest on Loan • Return on Equity 2. Tariff (Maximum & Minimum) for sale of electricity to licensee under agreement for a period not exceeding 1 year. 3. Fixing of maximum tariff in case two or more Licensees distributes electricity in same area. 4. Tariff shall comprise of • Capacity Charge • Energy Charge



Q9. An Electricity company has financed the project costing ` 200 lakhs by 70% Debt & 30% Equity. Debt bearing 11% Interest is to be repaid in 10 equal annual installments. Life of Asset is 15 years. Considering that Electricity generation, distribution & other costs (excluding Depreciation & interest) are ` 50 lakhs p.a. Calculate Annual Revenue (Tariff) for 1st Year, 2nd Year, 10th Year & 15th Year.
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Answer 9: Cost of Assets 200 Laks



Debt 70% 140 Laks Principal Component of loan to be repaid st



Depreciation of first 1 10 year Depreciable value Balance to be written off in year 11 – 15 Depreciation p. a.



Equity 30% 60 Laks = = 14 Laks = 14 Laks X 10 = 90% X 200 Laks = 180 Laks = 180 Laks – 140 Laks = 40 Laks = = 8 Laks



Particular Electricity Generation & Contribution Depreciation Interest on Loan Return on Equity (60 X 23.48%) Tariff



Tariff Calculation 1st Year 2nd Year 50 50 14 14 15.40 13.86 (140 X 141%) (126 X 11%) 14.09 14.09 93.49



91.95



10th Year 50 14 1.54 (14 X 11%) 14.09



15th Year 50 8 --



79.63



72.09



14.09



Q10. From the following information, calculate the following items as per regulation 14 of the Central Electricity Regulatory Commission (Terms and Conditions of Tariff) Regulations, 2009. (1) Average Capital Cost (2) Return on Equity (3) Depreciation and (4) Interest on Loan Details: • Date of Commercial Operation or COD = 1st April 2011 • Approved Opening Capital Cost as on 01-04-2011 = ` 1,42,166
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Weighted Average Rate of Depreciation may be taken at 5.28%. Details of Allowed Additional Capital Expenditure, Weighted Average Rate of Interest on Loan are as follows: Particulars Additional capital Expenditure (allowed by CERC) Weighted Average Rate of Interest on Loan



2011-2012 (` `) 9,922



2012-2013 (` `) 2,786



2013-2014 (` `) 1,934



2014-2015 (` `) 1,508



7.3765%



7.4788%



7.4690%



7.5011%



Answer 10: (i) Average capital cost Particular Opening Capital cost + Additional Capital Expenses Closing Capital cost Average Capital cost (ii) Return on Equity Particular Average Equity (30%) Return on Equity @ 23.481%



2011 – 12 2012 – 13 2013 – 14 2014 – 15 1,42,166 1,52,088 1,54,874 1,56,808 9,922 2,786 1,934 1,508 1,52,088 1,54,874 1,56,808 1,58,316 1,47,127 1,53,481 1,55,841 1,57,562 2011 – 12 2012 – 13 2013 – 14 2014 – 15 44,138.10 46,044.30 46,752.30 47,268.60 10,364.07 10,811.66 10,977.91 11,099.14



(iii) Depreciation Particular



2011 – 12 2012 – 13 2013 – 14 2014 – 15 1,47,127 1,53,481 1,55,841 1,57,562 5.28% 5.28% 5.28% 5.28% 7,768.31 8,103.80 8,228.40 8,319.27



Average Capital cost Weighted Average Rate of Depreciation Depreciation (iv) Interest on Loan Particular



2011 – 12 99,516.20 6,945.40 7,768.31 98,693.29 99,104.75 7,310.46



Opening Loan O/s + Additional borrowing -Repayment Closing Loan O/s Average Loan o/s Interest On Loan
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2012 – 13 98,693.29 1,950.20 8,103.80 92,539.69 95,616.49 7,150.97



2013 – 14 2014 – 15 92,539.69 85,665.09 1,353.80 1,055.60 8,228.40 8,319.27 85,665.09 78,401.42 89,102.39 82,033.26 6,655.06 6,153.40
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Financial Statement of Electricity Company 1. For Companies engaged in the generation and supply of Electricity, there is no prescribed format for presentation of Financial Statements, either in the Electricity Act, 2003, or Rules formed there under. 2. The Companies Act will apply to Electricity Companies, to the extent it is not contrary to the requirements of the Electricity Act. So, Electricity Companies shall be required to prepare their accounts as provided in Schedule to the Companies Act, 1956, till the time any other format is prescribed by the relevant statute. Balance Sheet Name of the Company Balance Sheet as at 31 March, 20X2 Particulars Note No.



A 1



2



3



EQUITY AND LIABILITIES Shareholder’s funds (a) Share Capital (b) Reserves and Surplus Non-current liabilities (a) Long-term borrowings (b) Security Deposits from Customer (c) Other long-term liabilities (d) Long-term Provisions Current liabilities (a) Short-term borrowings (b) Other current liabilities (c) Short-term provisions



As at 31 March, 20X2 `



As at 31 March, 20X1 `



1 2 3



4 TOTAL



B 1



ASSETS Non-current assets (a) Fixed assets (i) Tangible assets (ii) Intangible assets (iii) Capital work-in-progress (b) Non-current investments (c) Long-term loans and advances (d) Other non-current assets
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Current Assets (a) Current Investments (b) Inventories (c) Trade receivables (d) Cash and cash equivalents (e) Short-term loans and advances (f) Other current assets



7 8 9



TOTAL Statement of Profit and Loss



A 1 2 3 4



5 6 7 8 9 10 11
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Name of the Company Statement of Profit and Loss for the year ended 31 March, 20X2 Particulars Note For the year For the year No. ended ended 31 March, 31 March, 20X2 20X1 ` ` CONTINUING OPERATIONS Revenue from operations Other income Total revenue (1+2) Expenses (a) Cost of Generation, Operation & Maintenance (b) Employee benefits expense 10 (c) Finance costs (d) Depreciation and Amortisation (e) Other expenses 11 Total expenses Profit / (Loss) before exceptional and extraordinary items and tax (3 - 4) Exceptional items Profit / (Loss) before extraordinary items and tax (5 ± 6) Extraordinary items Profit / (Loss) before tax (7 ± 8) Tax expense Profit / (Loss) for the period
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Note 1: Share Capital As at 31 March, 20X2 `



Particulars



As at 31 March, 20X1 `



Authorized: ………….. Equity Shares of ` … each Issued, Subscribed & Paid Up: …………… Equity Shares of ` … each Total Note 2: Reserves and Surplus Particulars



As at 31 March, 20X2 `



As at 31 March, 20X1 `



As at 31 March, 20X2 `



As at 31 March, 20X1 `



As at 31 March, 20X2 `



As at 31 March, 20X1 `



Capital Reserves Service Line Contribution Grant under APDRP General Reserve Other Reserve Total Note 3: Long-term borrowings Particulars



Bonds/ Debentures Term loans • From banks • Form other parties Loan from GOI under APDRP Total Note 4: Other Current Liabilities Particulars



Interest accrued on borrowings Income received in advance Unpaid dividends
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Interest accrued on Security Deposit Total Note 5: Tangible Assets Particulars



As at 31 March, 20X2 `



As at 31 March, 20X1 `



As at 31 March, 20X2 `



As at 31 March, 20X1 `



As at 31 March, 20X2 `



As at 31 March, 20X1 `



Land Buildings Plant and Machinery Furniture and Fixtures Vehicles Office equipment (-) Depreciation Total Note 6: Intangible Assets Particulars



Goodwill Brands /trademarks Computer software Licenses and franchise Others (specify nature) (-) Depreciation Total Note 7: Inventories Particulars



Coal Oil Stores and spares Loose tools Others (specify nature) Total
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Note 8: Trade Receivables Particulars



As at 31 March, 20X2 `



Outstanding for a period exceeding 6 months Secured, considered good Unsecured considered good Doubtful



xx xx xx



Other Secured, considered good Unsecured considered good Doubtful Less: Provision for Bad debt Total



xx xx xx



Note 9: Cash and Cash Equivalents Particulars



As at 31 March, 20X1 `



xx



xx (xx) xx



As at 31 March, 20X2 `



As at 31 March, 20X1 `



As at 31 March, 20X2 `



As at 31 March, 20X1 `



Balances with bank Cheques, drafts on hand Cash on hand Others (specify nature) Total Note 10: Employee Benefits Expense Particulars



Salaries & Wages Contribution to Provident & Other Funds Expense on Employee Stock Option Scheme (ESOP) Staff Welfare Expenses Total
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CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



Note 11: Other Expenses Particulars



As at 31 March, 20X2 `



As at 31 March, 20X1 `



Consumption of Stores and spare parts Power and fuel Rent Repairs to Buildings Repairs to Machinery Insurance Miscellaneous Expenditure Payment to Auditors • As Auditors • For Taxation Matters • For Company Law Matters • For Management Services • For Other Services • For Reimbursement of Expenses Total Q11. The Trial balance of Super Electric Ltd for the year ended 31st March 2014 is as below: Particulars Dr. (` ` ’000) Cr. (` ` ’000) Share Capital : Equity Shares of ` 10 each 125,00 14% Preference Share of ` 100 each 37,50 Patents and Trademarks 626 15% Debentures 61,75 16% Term Loan 38,25 Land (Additions during the year ` 512.25) 31,12.5 Building (Additions during the year ` 12,70) 87,83.5 Steam Power Plant 142,64.5 Mains 11,31 Meters 787.5 Electrical Instrument 382.5 Office Furniture 612.5 Capital Reserves 12,55 Contingency Reserves 30,07.5 Transformers 41,10 P&L 13,37.5 Stock in Hand 30,12.5 Sundry Debtors 15,61.5
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CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



Contingency Reserve Investments Cash & Bank Public lamps Depreciation Fund Sundry Creditors Proposed Dividend Total From the above, prepare Balance Sheet as on 31st March 2014.



30,02.5 813.5 760



429,60



Answer 11: I (1)



(2)



(3)



II (1)



(2)



Balance Sheet of Great Power Ltd as on 31st March 2014 Particulars Note This Year EQUITY AND LIABILITIES: Shareholders’ Funds: (a) Share Capital 1 23,62,250 2,86,33,055 (b) Reserves and Surplus 2 Non–Current Liabilities: 1,52,97,500 (a) Long–Term Borrowings 3 23,29,600 (b) Service Line and Security Deposits from Consumers 6,05,600 (c) Long–Term Provisions 4 Current Liabilities: 23,750 (a) Short–Term Borrowings 5 45,06,000 (b) Trade Payables 6 15,46,700 (c) Other Current Liabilities 7 3,59,400 (d) Short Term Provisions 8 Total 5,56,63,855 ASSETS Non–Current Assets (a) Fixed Assets – (i) Tangible Assets 9 3,82,92,305 (ii) Intangible Assets 55,100 (iii) Capital Work–in–Progress 26,88,550 (b) Non–Current Investments 10 42,95,700 Current Assets: (a) Current Investments 11 5,17,050 (b) Inventories (Coal, Oil, Stores and Spares) 13,17,250 (c) Trade Receivables 12 30,46,500 (d) Cash and Cash Equivalents 13 46,31,350 (e) Short–term loans and advances 14 8,19,000 (f) Other Current Assets (Int. Accrued) 1,050 Total 5,56,63,855



64,54 16,31 30,25 429,60
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Prev. year



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



Note 1: Share Capital Particulars Authorized: 10,00,000 Equity Shares of ` 10 each Issued, Subscribed & Paid Up: 2,36,225 Equity Shares of ` 10 each Total



This Year 1,00,00,000 23,62,250 23,62,250



Prev. Year



This Year



Prev. Year



Note 2: Reserves and Surplus Particulars Capital Reserves Service Line Contributions As per last Balance Sheet Add: Contributions during the year Less: Transfer to Profit & Loss A/c Grant in Aid under Accelerated Power Development & Reform Programme As per last Balance Sheet Received during the year Less: Transfer to Profit & Loss A/c Statutory Reserve Contingency Reserve As per last Balance Sheet Less: Loss on Contingency Reserve Investments Add: Transfer from Profit & Loss Account Tariff and Dividend Control Reserve – As per last Balance Sheet Other Reserves General Reserve As per last Balance Sheet Add: Transfer from Profit & Loss A/c Profit and Loss Opening balance of Statement of Profit and Loss Profit during the year before adjustment Less: Profit and Loss Adjustments Add: Service Line Contribution 92,250 Grant in Aid under APDRP 16,150



CA- IPCC



3.22



11,86,800 4,32,750 16,19,550 (92,250)



15,27,300



2,46,250 -2,46,250 (16,150)



2,30,100



3,05,500 (8,050) 2,97,450 5,000



1,31,45,000 20,00,000



3,02,450 57,950



1,51,45,000



18,93,450 1,39,00,200 1,08,400



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES 1,59,02,050



Less:



Contingency Reserve General Reserve Bad-debt Reserve Depreciation



5,000 20,00,000 5,03,050 20,23,745



(45,31,795)



Total



1,13,70,255 2,86,33,055



Note 3: Long Term Borrowings `



Particulars Secured Term Loans From Financial Institutions (Secured against ………) From Banks (Secured against ………) Total (i) Note: Details about Security not given in the absence of information. Unsecured Term Loans Term Loan from Government of India under Accelerated Power Development and Reform Program Short Term Loan from Financial Institutions Loan from Bank Total (ii) Grand Total (i) + (ii)



58,72,500 82,20,050 1,40,92,550



2,75,150 8,75,000 54,800 12,04,950 1,52,97,500



Note 4: Long–Term Provisions Particulars Provision for Gratuity and other Funds Provision for Leave Encashment Total



` 2,71,900 3,33,700 6,05,600



Note 5: Short Term Borrowings ` 23,750 23,750



Particulars Due to Subsidiary Company Total Note 6: Trade Payables



` 45,06,000 45,06,000



Particulars Sundry Creditors Total
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Note 7: Other Current Liabilities ` 13,700 60,050 1,63,550 1,04,550 12,04,850 15,46,700



Particulars Investor Education and Protection Fund (Unclaimed Dividends) Consumers’ Benefit Account Credit Balances of Consumers Interest Accrued but not due on Loans and Security Deposits Proposed Dividend Total Note 8: Short Term Provisions



` 96,100 52,550 2,10,750 3,59,400



Particulars Provision for Taxation Provision for Indirect Tax Provision for Corporate Dividend Tax Total Note 9: Tangible Fixed Assets Particulars Land



(a) Freehold (b) Leasehold



Buildings Railway Sidings Plant and Machinery (a) Steam Station (b) Others including Switchgears & Transfo Transmission & Distributing Systems (a) Overhead (b) Underground Electrical Fittings and Apparatus Furniture, Fixture and Office Equipments Vehicles Total



Cost (Closing Bal) 6,69,800 2,15,450 36,85,350 11,700



Dep Depreciation Net Block Rate Amount 0.00% 0 6,69,800 3.34% 7,196.03 2,08,254 3.34% 1,23,090.69 35,62,259 3.34% 390.78 11,309



1,41,64,950 1,02,89,450



5.28% 5.28%



7,47,909.36 1,34,17,041 5,43,282.96 97,46,167



21,21,450 84,48,050 2,50,650 3,51,800 1,07,400 4,03,16,050



5.28% 5.28% 6.33% 6.33% 5.28%



1,12,012.56 4,46,057.04 15,866.145 22,268.94 5,670.72 2,023,745



20,09,437 80,01,993 2,34,784 3,29,531 1,01,729 38,292,304



Note 10: Non–Current Investments Particulars Contingency Reserve Investments (Quoted) ICICI Bond-2013 (3,05,500 – 8,050) Other Investments Quoted Unquoted Investments in Subsidiary Companies



CA- IPCC



3.24



` 2,97,450 100 39,98,050



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



Equity Shares KKK Cements & Constructions Limited Total



100 42,95,700



Note 11: Current Investments Unquoted



` 2,06,800 3,10,250 5,17,050



Particulars Birla Sun Life Plus Kotak Floater Short Term Total



Note 12: Trade Receivables Particulars Debts outstanding for a period exceeding six months Secured – Considered Good Unsecured – Considered Good – Considered Doubtful Other Debts Secured – Considered Good (9,91,650 – 43,400) Unsecured – Considered Good (20,54,850 – 66,250) – Considered Doubtful (5,03,050 – 1,24,850) Less: Provision for Doubtful Debts



`



`



43,400 66,250 1,24,850



2,34,500



9,48,250 19,88,600 3,78,200



Total



33,15,050 (5,03,050) 30,46,500



Note 13: Cash and Cash Equivalents ` 15,800 3,77,850 42,37,350 350 46,31,350



Particulars Cash and Cheques on hand Balances with Scheduled Banks In Current Accounts Fixed Deposit Accounts Balances with other Banks in Current Accounts Total



Note 14: Short–Term Loans and Advances Particulars Advances Recoverable in Cash or in Kind or for Value to be received Advances and Loans to Subsidiary Companies Balance with Government Authority Advance Tax and Tax Deducted at Source Total



` 6,50,000 68,850 5,750 94,400 8,19,000



Q12. Following is the Trial Balance of Great Power Ltd as on 31st March 2014. (`)
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ELECTRICITY COMPANIES



Particulars Share Capital Authorised: 10,00,000 Equity Shares of ` 10 each Issued, Subscribed and Paid up: 2,36,225 Equity Shares of ` 10 each Service Line Contributions (as per the Last Balance Sheet) Contributions during the year Grants under Accelerated Power Development & Reform Program (as per the Last Balance Sheet) Contingency Reserve (as per the Last Balance Sheet) Tariff and Dividend Control Reserve (as per the Last Balance Sheet) General Reserve (as per the Last Balance Sheet) Secured Term Loans From Financial Institutions From Banks Service Line and Security Deposits from Consumers Term Loan from Govt of India under Accelerated Power Development and Reform Programme Short Term Loan from Financial Institutions Loan from Bank Closing Balance of Non–Current Assets Land (a) Freehold (b) Leasehold Buildings Railway Sidings Plant & Machinery(a) Steam Station (b) Others including “Switchgears & Transformers” Transmission & Distribution Systems (a) Overhead (b) Underground Electrical Fittings and Apparatus Furniture, Fixture and Office Equipments Vehicles Software Capital Work–in–Progress Contingency Reserve Investments (Quoted) in ICICI Bonds – 2013 Other Investments Quoted Unquoted Investment in Subsidiary Companies Equity Shares in KKK Cements & Constructions Limited Birla Sun Life Cash Plus Kotak Floater Short Term Interest Accrued on Investments
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Dr.



Cr. 1,00,00,000 23,62,250 11,86,800 4,32,750 2,46,250 3,05,500 57,950 1,31,45,000 58,72,500 82,20,050 23,29,600 2,75,150 8,75,000 54,800



6,69,800 2,15,450 36,85,350 11,700 1,41,64,950 1,02,89,450 21,21,450 84,48,050 2,50,650 3,51,800 1,07,400 87,400 26,88,550 3,05,500 100 39,98,050 100 2,06,800 3,10,250 1,050



32,300



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



Receivables Secured – Considered Good 9,91,650 Unsecured – Considered Good 20,54,850 Considered Doubtful 5,03,050 Inventories (Coal, Oil, Stores and Spares) 13,17,250 Cash and Cheques on Hand 15,800 Balances with Scheduled Banks In Current Accounts 3,77,850 In Fixed Deposits Accounts 42,37,350 Balances with other Banks in Current Accounts 350 Advances Recoverable in Cash or in Kind or for Value to be received 6,50,000 Advances and Loans to Subsidiary Companies 68,850 Balance with Government Authority 5,750 Advance Tax and Tax Deducted at Source (net of Provision for Tax) 94,000 Provision for Gratuity and other Fund 2,71,900 Provision for Leave Encashment 3,33,700 Provision for Taxation 96,100 Provision for Indirect Tax 52,550 Proposed Dividend 12,04,850 Provision for Corporate Dividend Tax 2,10,750 Sundry Creditors 45,06,000 Due to Subsidiary Company 23,750 Investor Education & Protection Fund (Unclaimed Dividends) 13,700 Consumers’ Benefit Account 60,050 Credit Balances of Consumers 1,63,550 Interest Accrued but not due on Loans and Security Deposits 1,04,550 Opening Balance of Profit & Loss Account 18,93,450 Profit during the year before Adjustment * 1,39,00,200 Total 5,82,31,000 5,82,31,000 Service Line Contribution ` 92,250 has to be transferred to Statement of Profit & Loss. Other Information / Adjustments: 1. Transfer from Accelerated Power Development and Reform Prorgramme ` 16,150 to Profit & Loss Account. 2. Provide for Depreciation on Tangible Assets at the following rates of Appendix III. Particulars Rate of Deprn Land (a)Freehold 0 (b) Leasehold 3.34% Buildings 3.34% Railway Sidings 3.34%
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Plant & Machinery



(a) Steam Station 5.28% (b) Others including “Switchgears and Transformers” 5.28% Transmission & Distributing Systems (a) Overhead 5.28% (b) Underground 5.28% Electrical Fittings and Apparatus 6.33% Furniture, Fixtures and Office Equipments 6.33% Vehicles 5.28% 3. Transfer to Contingency Reserve ` 5,000 and to General Reserve ` 20,00,000 from the Statement of Profit & loss. 4. Loss on Contingency Reserve Investment ` 8,050. 5. Debts include outstanding for a period exceeding 6 months. Secured – Considered Good ` 43,400 Unsecured – Considered Good ` 66,250 – Considered Doubtful ` 1,24,850 Make a provision for debts considered doubtful. Prepare the Balance Sheet.



Solution: I (1)



(2)



(3)



II (1)



Balance Sheet of Great Power Ltd as on 31st March 2014 Particulars Note This Year EQUITY AND LIABILITIES: Shareholders’ Funds: 23,62,250 (a) Share Capital 1 (b) Reserves and Surplus 2 2,86,33,055 Non–Current Liabilities: (a) Long–Term Borrowings 3 1,52,97,500 (b) Service Line and Security Deposits from Consumers 23,29,600 (c) Long–Term Provisions 4 6,05,600 Current Liabilities: 23,750 (a) Short–Term Borrowings 5 (b) Trade Payables 6 45,06,000 (c) Other Current Liabilities 7 15,46,700 (d) Short Term Provisions 8 3,59,400 Total 5,56,63,855 ASSETS Non–Current Assets (a) Fixed Assets – (i) Tangible Assets 9 3,82,92,305 (ii) Intangible Assets 55,100
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Prev. year



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



(2)



ELECTRICITY COMPANIES



(iii) Capital Work–in–Progress (b) Non–Current Investments Current Assets: (a) Current Investments (b) Inventories (Coal, Oil, Stores and Spares) (c) Trade Receivables (d) Cash and Cash Equivalents (e) Short–term loans and advances (f) Other Current Assets (Int. Accrued) Total



10 11



26,88,550 42,95,700



12 13 14



5,17,050 13,17,250 30,46,500 46,31,350 8,19,000 1,050 5,56,63,855



Particulars Authorized: 10,00,000 Equity Shares of ` 10 each Issued, Subscribed & Paid Up: 2,36,225 Equity Shares of ` 10 each Total



This Year 1,00,00,000 23,62,250 23,62,250



Prev. Year



This Year



Prev. Year



Note 1: Share Capital



Note 2: Reserves and Surplus Particulars Capital Reserves Service Line Contributions As per last Balance Sheet Add: Contributions during the year Less: Transfer to Profit & Loss A/c Grant in Aid under Accelerated Power Development & Reform Programme As per last Balance Sheet Received during the year Less: Transfer to Profit & Loss A/c Statutory Reserve Contingency Reserve As per last Balance Sheet Less: Loss on Contingency Reserve Investments Add: Transfer from Profit & Loss Account Tariff and Dividend Control Reserve – As per last Balance Sheet Other Reserves General Reserve
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11,86,800 4,32,750 16,19,550 (92,250)



15,27,300



2,46,250 -2,46,250 (16,150)



2,30,100



3,05,500 (8,050) 2,97,450 5,000



3,02,450 57,950



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



As per last Balance Sheet Add: Transfer from Profit & Loss A/c Profit and Loss Opening balance of Statement of Profit and Loss Profit during the year before adjustment Less: Profit and Loss Adjustments Add: Service Line Contribution Grant in Aid under APDRP Less:



Contingency Reserve General Reserve Bad-debt Reserve Depreciation



1,31,45,000 20,00,000



1,51,45,000



18,93,450 1,39,00,200 92,250 16,150 5,000 20,00,000 5,03,050 20,23,745



1,08,400 1,59,02,050



(45,31,795)



Total



1,13,70,255 2,86,33,055



Note 3: Long Term Borrowings `



Particulars Secured Term Loans From Financial Institutions (Secured against ………) From Banks (Secured against ………) Total (i) Note: Details about Security not given in the absence of information. Unsecured Term Loans Term Loan from Government of India under Accelerated Power Development and Reform Program Short Term Loan from Financial Institutions Loan from Bank Total (ii) Grand Total (i) + (ii)



58,72,500 82,20,050 1,40,92,550



2,75,150 8,75,000 54,800 12,04,950 1,52,97,500



Note 4: Long–Term Provisions Particulars Provision for Gratuity and other Funds Provision for Leave Encashment Total



` 2,71,900 3,33,700 6,05,600



Note 5: Short Term Borrowings
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ELECTRICITY COMPANIES ` 23,750 23,750



Particulars Due to Subsidiary Company Total Note 6: Trade Payables



` 45,06,000 45,06,000



Particulars Sundry Creditors Total Note 7: Other Current Liabilities



` 13,700 60,050 1,63,550 1,04,550 12,04,850 15,46,700



Particulars Investor Education and Protection Fund (Unclaimed Dividends) Consumers’ Benefit Account Credit Balances of Consumers Interest Accrued but not due on Loans and Security Deposits Proposed Dividend Total Note 8: Short Term Provisions



` 96,100 52,550 2,10,750 3,59,400



Particulars Provision for Taxation Provision for Indirect Tax Provision for Corporate Dividend Tax Total Note 9: Tangible Fixed Assets Particulars Land



(a) Freehold (b) Leasehold



Buildings Railway Sidings Plant and Machinery (a) Steam Station (b) Others including Switchgears & Transfo Transmission & Distributing Systems (a) Overhead (b) Underground Electrical Fittings and Apparatus
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Cost (Closing Bal) 6,69,800 2,15,450 36,85,350 11,700



Dep Depreciation Net Block Rate Amount 0.00% 0 6,69,800 3.34% 7,196.03 2,08,254 3.34% 1,23,090.69 35,62,259 3.34% 390.78 11,309



1,41,64,950 1,02,89,450



5.28% 5.28%



7,47,909.36 1,34,17,041 5,43,282.96 97,46,167



21,21,450 84,48,050 2,50,650



5.28% 5.28% 6.33%



1,12,012.56 4,46,057.04 15,866.145
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20,09,437 80,01,993 2,34,784
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ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



Furniture, Fixture and Office Equipments Vehicles Total



3,51,800 1,07,400 4,03,16,050



6.33% 5.28%



22,268.94 5,670.72 2,023,745



3,29,531 1,01,729 38,292,304



Note 10: Non–Current Investments ` 2,97,450 100 39,98,050 100 42,95,700



Particulars Contingency Reserve Investments (Quoted) ICICI Bond-2013 (3,05,500 – 8,050) Other Investments Quoted Unquoted Investments in Subsidiary Companies Equity Shares KKK Cements & Constructions Limited Total Note 11: Current Investments Unquoted



` 2,06,800 3,10,250 5,17,050



Particulars Birla Sun Life Plus Kotak Floater Short Term Total



Note 12: Trade Receivables Particulars Debts outstanding for a period exceeding six months Secured – Considered Good Unsecured – Considered Good – Considered Doubtful Other Debts Secured – Considered Good (9,91,650 – 43,400) Unsecured – Considered Good (20,54,850 – 66,250) – Considered Doubtful (5,03,050 – 1,24,850) Less: Provision for Doubtful Debts Total



`



`



43,400 66,250 1,24,850



2,34,500



9,48,250 19,88,600 3,78,200



33,15,050 (5,03,050) 30,46,500



Note 13: Cash and Cash Equivalents Particulars Cash and Cheques on hand Balances with Scheduled Banks In Current Accounts Fixed Deposit Accounts Balances with other Banks in Current Accounts Total
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` 15,800 3,77,850 42,37,350 350 46,31,350



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



Note 14: Short–Term Loans and Advances Particulars Advances Recoverable in Cash or in Kind or for Value to be received Advances and Loans to Subsidiary Companies Balance with Government Authority Advance Tax and Tax Deducted at Source Total



` 6,50,000 68,850 5,750 94,400 8,19,000



Additional Questions for Practice



CA- IPCC



3.33



CA. RAJ K AGRAWAL



ADVANCED ACCOUNTS



ELECTRICITY COMPANIES



Q1. From the following details of assets, calculate Weighted Average Rate of Depreciation considering the rates as per Appendix–III of the Tariff Regulations, 2009. Particulars Closing Balance at Cost (`) Land (a) Freehold 6,69,800 (b) Leasehold 2,15,450 Buildings 36,85,350 11,700 Railway Sidings 1,41,64,950 Plant and Machinery (a) Steam Station (b) Others Including “Switchgears & Transformers” 1,02,89,450 Transmission & Distributing Systems (a) Overhead 21,21,450 (b) Underground 84,48,050 Electrical Fittings and Apparatus 2,50,650 3,51,800 Furniture, Fixture and Office Equipments 1,07,400 Vehicles Total 4,03,16,050 [Answer: Total Depreciation = ` 20,23,746. Weighted Average Rate of Depreciation = 5.10%.] Q2. Calculate Depreciation as per 2009 Regulations from the following information of Jaldhara Hydro Power Generation Project Date of Commercial Operation / Work Completed Date 11th January 1996 Beginning of current year 1st April, 2011 Useful life 35 years S. No. 1 2



Cost Particulars (` in Crores) Capital Cost at beginning of the year 2011–2012 110.846 Additional Capitalization during the year 0.000 2012–2013 0.478 2013–2014 4.070 3 Value of Land 0.000 4 Depreciation recovered up to 2009–2010 48.046 5 Depreciation recovered in 2010–2011 3.183 Note: Capital Cost at the beginning of the year & Accumulated Depreciation are as per Tariff Order. [Answer: Depreciation Amount for financial years 2011–2012, 2012–2013 and 2013–2014 are ` 2.427 Crores, ` 2.438 Crores, and ` 2.551 Crores respectively.] Q3. Trial Balance of Superpower Electric Supply Ltd for the year ended 31st Mar 2014 is as below – Particulars Dr. (` ‘000) Cr. (` ‘000)
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Share Capital: Equity Shares of ` 10 each 14% Preference Shares of ` 100 each Patents and Trademarks 12,52 15% Debentures 16% Term Loan Land (Additions during the year ` 10,25) 62,25 Building (Additions during the year ` 25,40) 175,67 Plant & Machinery 285,29 Mains 22,62 Meters 15,75 Electrical Instrument 7,65 Office Furniture 12,25 Capital Reserve Contingency Reserves Transformers 82,20 Net Revenue Account Stock in Hand 60,25 Sundry Debtors 31,23 Contingency Reserve Investment 60,05 Cash & Bank 16,27 Public Lamps 15,20 Depreciation Fund Sundry Creditors Proposed Dividend Total 859,20 From the above data, prepare the Balance Sheet as on 31st March 2014.



250,00 75,00 123,50 76,50



25,10 60,15 26,75



129,08 32,62 60,50 859,20



[Answer (in ` 000s): Share Capital = 3,25,00. R&S = 1,12,00. Long Term Borrowings = 2,00,00. Trade Payables = 32,62. Short Term Provisions = 60,50. Tangible Fixed Assets = 5,49,80. Intangible Assets = 12,52. Other Non–Current Assets = 60,05. Total of Balance Sheet = 7,30,12] Q4. Roshan Electricity Supply Company obtained ` 50 Lakhs by way of Capital Service Line Contributions from its Consumers. Give the alternative accounting treatments for the above receipt. [Answer: Recording as Reserves (as the amount is not refundable) and subsequent transfer of proportionate amount to Income
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Electricity Companies Notes IPCC.pdf 

size but licence is required to (a) transmit electricity, or (b) distribute electricity or (c) to do trading in. electricity. The authorities under the Act are (a) Central Electricity Authority (CEA) (b) Central Electricity. Regulatory Commission & (
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Electricity for Me | Best Energy Companies in Houston - (877) 594 ... 

Electricity for Me | Best Energy Companies in Houston - White & Yellow Pages. Electricity for Me | Best Energy Companies in Houston - WhitePages. Page 3 of 4. Electricity for Me | Best Energy Companies in Houston - (877) 594-3973.pdf. Electricity for
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Electricity - Learnbps 

As parents and teachers, we realize it can be hard to get a child to discuss what he or she is learning in school. We hope the information provided on this page ...
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pdf-15201\elite-nemorensis-elite-dangerous-by-simon-spurrier.pdf ... 

pdf-15201\elite-nemorensis-elite-dangerous-by-simon-spurrier.pdf. pdf-15201\elite-nemorensis-elite-dangerous-by-simon-spurrier.pdf. Open. Extract. Open with.














[image: alt]





Electricity Generating 

Dec 4, 2017 - à¸ˆà¸²à¸�à¸�à¸²à¸£à¹„à¸¡à¹ˆà¸¡à¸µà¸� à¸²à¸¥à¸±à¸‡à¸�à¸²à¸£à¸œà¸¥à¸´à¸•à¹ƒà¸«à¸¡à¹ˆà¹†à¹ƒà¸™à¸›à¸µ 2561 à¸�à¸²à¸£à¹€à¸•à¸´à¸šà¹‚à¸•à¸� à¸²à¹„à¸£à¸‚à¸à¸‡. à¸šà¸£à¸´à¸©à¸±à¸—à¸ˆà¸¶à¸‡à¹„à¸¡à¹ˆà¸™à¹ˆà¸²à¸•à¸·à¹ˆà¸™à¹€à¸•à¹‰à¸™à¸¡à¸²à¸�à¸™à
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ELITE - 50K.pdf 

1 49 1 APOORVA S B 415565 (KA) SHRISHTI DAAS. 2 179 SHRISHTI DAAS 407707 (TN) (7-5 , 6-1). SHRISHTI DAAS. 3 176 AVANI REDDY 414859 (AP) ...
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ELITE - 50K.pdf 

1 49 1 APOORVA S B 415565 (KA) SHRISHTI DAAS. 2 179 SHRISHTI DAAS 407707 (TN) (7-5 , 6-1). SHRISHTI DAAS. 3 176 AVANI REDDY 414859 (AP) ...
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Electricity Provider.pdf 

Page 1 of 5. Texas Electricity Rates, Plans, And Providers. Electric Choice. The state of Texas is home to almost 26.5 million people. Its history dates back to the early. 1500's and has since been a part of most major historical events in the United
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The Killer Elite 

Jun 13, 2003 - Escape School, a secretive training facility where Recon Marines, fighter .... pays nearly $5,000 a year in auto-motorcycle insurance due to ...
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Electricity Tax.pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Main menu. There was a problem previewing this document.
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Electricity sensor.sch - GitHub 

Page 1. 2011/9/6 9:27:21 C:\Users\LI-RUI~1\AppData\Local\Temp\Rar$DI00.895\Electricity sensor.sch (Sheet: 1/1)
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