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Table B1: Effects of foreign acquisition on log hourly wage averaged over all managerial layers Dependent variable:



log hourly wage (1) (2)



Firms with initially 1 layer Dependent variable: log hourly wage of managerial layer Foreign ownership 0.1020 (0.0747) Industry trends N N (obs.) 1,279 N (firms) 180



0.0820 (0.0761) Y 1,279 180



Firms with initially 2 layers Dependent variable: log hourly wage of managerial layer Foreign ownership 0.065 (0.0412) Industry trends N N (obs.) 3,442 N (firms) 422



0.0683 (0.0420) Y 3,442 422



Firms with initially 3 layers Dependent variable: log hourly wage of managerial layer Foreign ownership 0.039 (0.0286) Industry trends N N (obs.) 4,839 N (firms) 510



0.0374 (0.0923) Y 4,839 510



Firms with initially 4 layers Dependent variable: log hourly wage of managerial layer Foreign ownership 0.0384 (0.0612) Industry trends N N (obs.) 971 N (firms) 94



0.0270 (0.0586) Y 971 94



Notes: Foreign ownership status is lagged one year. All regressions include year dummies. Standard errors in parentheses clustered at firm level. *10% level, **5% level, and ***1% level.



Table B2.1: Effects of foreign acquisition on sales, labor productivity and wages using domestic acquisitions (control group: foreign firms) Dependent variable:



log sales (1)



Firms with initially 1 layer Foreign ownership



Industry trends N (obs.) N (firms) Firms with initially 2 layers Foreign ownership



Industry trends N (obs.) N (firms) Firms with initially 3 layers Foreign ownership



Industry trends N (obs.) N (firms) Firms with initially 4 layers Foreign ownership



Industry trends N (obs.) N (firms)



(2)



log labor productivity (3) (4)



log hourly wage (5) (6)



-0.1035 (0.2447) N 246 40



0.0962 (0.2459) Y 246 40



-0.1558 (0.1929) N 246 40



-0.0179 (0.1871) Y 246 40



-0.2237 (0.0613) N 246 40



0.0075 (0.0531) Y 246 40



0.1277 (0.0914) N 958 130



0.2103 (0.0895) Y 958 130



0.0262 (0.1104) N 958 130



0.1056 (0.1158) Y 958 130



-0.0237 (0.0226) N 958 130



0.0075 (0.0226) Y 958 130



0.0178 (0.1213) N 1,696 178



0.0593 (0.1241) Y 1,696 178



-0.0671 (0.1079) N 1,696 178



-0.0054 (0.1081) Y 1,696 178



-0.0438 (0.0273) N 1,696 178



0.0146 (0.0277) Y 1,696 178



-0.1450 (0.3391) N 431 42



-0.0480 (0.3334) Y 431 42



-0.1992 (0.3301) N 431 42



0.0047 (0.3082) Y 431 42



-0.1082 (0.0675) N 431 42



-0.0318 (0.0638) Y 431 42



Notes: Foreign ownership status is lagged one year. All regressions include year dummies. Standard errors in parentheses clustered at firm level. *10% level, **5% level, and ***1% level.



Table B2.2: Effects of foreign acquisition on sales, labor productivity and wages using domestic acquisitions (control group: domestic firms) Dependent variable:



log sales



(1) Firms with initially 1 layer Foreign ownership -0.0458 (0.1532) Industry trends N N (obs.) 631 N (firms) 84



(2) 0.0627 (0.1574) Y 631 84



Firms with initially 2 layers Foreign ownership 0.0721 (0.1037) Industry trends N N (obs.) 1,541 N (firms) 172



0.1297 (0.1068) Y 1,541 172



Firms with initially 3 layers Foreign ownership -0.0079 (0.1184) Industry trends N N (obs.) 1,967 N (firms) 204 Firms with initially 4 layers Foreign ownership -0.0962 (0.2972) Industry trends N N (obs.) 544 N (firms) 48



log labor productivity (3) (4) -0.135 (0.1178) N 631 84



log hourly wage (5) (6)



-0.0066 (0.1392) Y 631 84



-0.0465 (0.0508) N 631 84



0.0146 (0.0528) Y 631 84



-0.0203 (0.0860) N 1,541 172



0.0041 (0.0901) Y 1,541 172



-0.0290 0.0177 (0.0472) (0.0517) N Y 1,541 1,541 172 172



0.0376 (0.1206) Y 1,967 204



-0.0856 (0.1062) N 1,967 204



-0.0205 (0.1046) Y 1,967 204



-0.0479* 0.011 (0.0260) (0.0265) N Y 1,967 1,967 204 204



0.0435 (0.3030) Y 544 48



-0.2586 (0.2840) N 544 48



-0.0963 (0.2815) Y 544 48



-0.0453 (0.0567) N 544 48



0.0317 (0.0550) Y 544 48



Notes: Foreign ownership status is lagged one year. All regressions include year dummies. Standard errors in parentheses clustered at firm level. *10% level, **5% level, and ***1% level.



Table B3.1: Effects of foreign acquisition on the number of layers, using domestic acquisitions (control group: foreign firms) Dependent variable: Firms with initially 1 layer Foreign ownership



Industry trends N (obs.) N (firms) Firms with initially 2 layers Foreign ownership



Industry trends N (obs.) N (firms) Firms with initially 3 layers Foreign ownership



Industry trends N (obs.) N (firms) Firms with initially 4 layers Foreign ownership



Industry trends N (obs.) N (firms)



number of layers (1) (2) -0.2980** (0.1307) N 246 40



-0.0900 (0.2234) Y 246 40



-0.1934* (0.1125) N 958 130



-0.1313 (0.1138) Y 958 130



0.0328 (0.0739) N 1,696 178



0.0919 (0.0780) Y 1,696 178



0.1114 (0.1597) N 431 42



0.176 (0.1757) Y 431 42



Notes: Foreign ownership status is lagged one year. All regressions include year dummies. Standard errors in parentheses clustered at firm level. *10% level, **5% level, and ***1% level.



Table B3.2: Effects of foreign acquisition on the number of layers, using domestic acquisitions (control group: domestic firms) Dependent variable: Firms with initially 1 layer Foreign ownership



Industry trends N (obs.) N (firms) Firms with initially 2 layers Foreign ownership



Industry trends N (obs.) N (firms) Firms with initially 3 layers Foreign ownership



Industry trends N (obs.) N (firms) Firms with initially 4 layers Foreign ownership



Industry trends N (obs.) N (firms)



number of layers (1) (2) -0.2994*** (0.0850) N 631 84



-0.1856* (0.1056) Y 631 84



-0.1237 (0.1100) N 1,541 172



-0.0060 (0.01132) Y 1,541 172



0.1067 (0.0659) N 1,967 204



0.1778** (0.0687) Y 1,967 204



0.3156** (0.1488) N 544 48



0.3872** (0.1512) Y 544 48



Notes: Foreign ownership status is lagged one year. All regressions include year dummies. Standard errors in parentheses clustered at firm level. *10% level, **5% level, and ***1% level.



Table B4: Effects of foreign acquisition on the use of intranet (conditional on initial number of layers)



A. Firms with initially 2 layers Foreign ownership



Industry trends Matched sample R2 N (obs.) N (firms) B. Firms with initially 3 layers Foreign ownership



Industry trends Matched sample R2 N (obs.) N (firms) C. Firms with initially 4 layers Foreign ownership



Industry trends Matched sample R2 N (obs.) N (firms)



(1)



(2)



(3)



(4)



0.4320* (0.2420) N N 0.744 1,387 583



0.4279* (0.2426) Y N 0.749 1,387 583



0.0883 (0.2963) N Y 0.773 28 9



0.2633 (0.2336) Y Y 0.868 28 9



0.2290*** (0.0778) N N 0.730 2,101 716



0.2349*** (0.0789) Y N 0.733 2,101 716



0.2878** (0.1312) N Y 0.719 111 36



0.3068** (0.1383) Y Y 0.721 111 36



0.0349 (0.0380) N N 0.748 357 110



0.0328 (0.0625) Y N 0.764 357 110



0.1135 (0.1003) N Y 0.738 59 15



0.1216 (0.1406) Y Y 0.816 59 15



Notes: Foreign ownership status is lagged one year. All regressions include year dummies. Standard errors in parentheses clustered at firm level. *10% level, **5% level, and *1% level.



Table B5: Effects of foreign acquisition using survey data (1)



(2)



All survey data A. Dependent variable: log sales Foreign ownership 0.1605 (0.3271) Industry trends N Matched sample N R2 0.891



N (obs.) N (firms)



4,268 1,624



0.1652 (0.3278) Y N 0.891 4,268 1,624



B. Dependent variable: log labor productivity Foreign ownership 0.3867 0.3804 (0.2871) (0.2898) Industry trends N Y Matched sample N N R2 0.894 0.894



N (obs.) N (firms)



4,268 1,624



4,268 1,624



C. Dependent variable: log hourly wage Foreign ownership 0.0164 0.0149 (0.0768) (0.0742) Industry trends N Y Matched sample N N 2 R 0.928 0.929 N (obs.) 4,268 4,268 N (firms) 1,624 1,624 D. Dependent variable: number of layers Foreign ownership -0.0073 -0.0109 (0.0767) (0.0789) Industry trends N Y Matched sample N N 2 R 0.867 0.891



N (obs.) N (firms)



4,268 1,624



4,268 1,624



(3)



(4)



Matched survey data



(5) (6) Matched survey data (matching also on intranet use prior to acquisition)



-0.1246 (0.2202) N N 0.803 200 61



-0.0054 (0.1836) Y N 0.816 200 61



0.1789 (0.4528) N N 0.828 186 49



0.2196 (0.4953) N N 0.832 186 49



0.1646 (0.2021) N N 0.774 200 61



0.1111 (0.1041) Y N 0.780 200 61



0.3535 (0.4187) N N 0.794 186 49



0.5000 (0.3963) N N 0.791 186 49



0.0908 (0.1008) N N 0.872 200 61



0.0592 (0.0712) Y N 0.885 200 61



0.0713 (0.0965) N N 0.866 186 49



0.0558 (0.0652) N N 0.886 186 49



-0.0455 (0.1058) N N 0.863 200 61



-0.0356 (0.1253) Y N 0.864 200 61



0.0917 (0.1342) N N 0.761 186 49



0.0923 (0.1409) N N 0.764 186 49



Table B5: Effects of foreign acquisition using survey data (continued) (1)



All survey data



(2)



(3)



(4)



Matched survey data



E. Dependent variable: number of layers (excluding Foreign ownership 0.0528 0.0459 (0.0789) (0.0716) Industry trends N Y Matched sample N N R2 0.864 0.865 N (obs.) 3,911 3,911 N (firms) 1,514 1,514



(5)



(6)



Matched survey data (matching also on intranet use prior to acquisition)



firms with initially 4 layers) -0.0297 -0.0106 0.0610 (0.1193) (0.1376) (0.1114) N Y N Y Y N 0.758 0.768 0.793 175 175 144 51 51 38



0.0355 (0.1285) Y N 0.801 144 38



Notes: Foreign ownership status is lagged one year. All regressions include year dummies. Standard errors in parentheses clustered at firm level. *10% level, **5% level, and *1% level.
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