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1. Purpose of this document This document gives an overview of MT103 swift message formats and its various components to enable the remittance outgoing message in STP. The term “Straight Through Processing” (STP) refers to the highly automated and standardized processing of payment transactions. 2. Intended audience Technical implementers and operational users of the MT103 messages can use this document to evaluate the impact on interfaces and applications. 3. Introduction and Scope This message type is a customer credit transfer for a single payment sent by or on behalf of the financial institution of the ordering customer to the financial institution of the beneficiary customer. It instructs a fund transfer from the ordering customer to the beneficiary customer. There are five blocks in this message; each one has been elaborated below



4. Block 1, Basic Header The basic header block is fixed-length and continuous with no field delimiters. It has the following format: Block Id, 1 char Application ID, 1 char (A, F or L only, no other characters are valid) F = FIN (financial application) A = GPA (general purpose application) L = GPA (for logins, and so on) Service ID, 2 chars (01, 03 or 21 only) 01 = FIN/GPA 21 = ACK/NAK LT Address Bank Code, 4 upper case chars Country Code, upper case 2 chars but validated against the bank's internal list Location Code Location Code 1, 1 upper char Location Code 2, 1 upper char Logical Terminal Code, 1 upper char Branch code, 3 upper chars Session Number, 4 numbers (It is generated by the user's computer and is padded with zeros) Sequence Number, 6 numbers (It is generated by the user's computer and is padded with zeros) 5. Block 2, Application Header Input There are two types of application headers: Input and Output. Both are fixed-length and continuous with no field delimiters. It has the following format: Block ID (2 chars)
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Input / Output I/0(1 chars) Message type (3 chars) Receiver/Sender address with X in position 9/ It is padded with Xs if no branch (12 chars). Message priority (1 char) S = System N = Normal U = Urgent Delivery monitoring (1 char) 1 = Non delivery warning (MT010) 2 = Delivery notification (MT011) 3 = Both valid = U1 or U3, N2 or N Obsolescence period. It specifies when a non-delivery notification is generated (3char) Valid for U = 003 (15 minutes) Valid for N = 020 (100 minutes) 6. Block 3, User Header This is an optional block and has the following structure: • Field 103, "{103:" followed by 3 upper case chars • Field 113, "{113:" followed by 4 characters from SWIFT's "x" char type (a-z, A-Z, /-?:().,'+ ) • Field 108, "{108:" followed by up to 16 chars of type "x" (see above) • Field 119, "{119:" followed by up to 8 uppercase chars or numbers • Field 115, "{115:" followed by up to 32 "x type" chars All fields end with a ‘}’ but there can be more than one of these fields. 7. Block 4, SWIFT Message Body This block is where the actual message content is specified. There are 24 fields in Block 4, 6 are mandatory, 3 are optional but can have multiple instances and the other 15 are optional. Field Name



Content



Comments



M



Field No 20



Transaction Reference



16x



Sender's Unique Reference.



O



13C



Time Indication



/8c/4!n1!x4!n This repetitive field specifies one or several time indication(s) related to the processing of the payment instruction.



M



23B



Bank Operation Code



4!c



Use ‘CRED’ unless specifically agreed.



O



23E



Instruction Code



4!c[/30x]



This field used to specifies payment instruction.



O



26T



Transaction Type Code



3!c



This field identifies the nature/purpose of the payments.



M/O/C



4



otherwise



M



32A



Value Date/Currency Code/ Interbank Settled Amount



6!n3!a15d



Value Date (YY MM DD): A value date which falls on a currency/branch holiday will be adjusted to the following business day. Currency: Currency must be a valid ISO currency code. Amount: By default, a single Amount field is shown, and this Amount field is mapped to 32A. Currency Decimal: The integer part of Amount must contain at least one digit. A decimal comma is mandatory and is included in the maximum length. The number of digits following the comma must not exceed the maximum number allowed for the specified currency.



C



33B



Currency/Instructed 3!a15d amount



This field specifies the currency and amount of the instruction. This amount is provided for information purposes and has to be transported unchanged through the transaction chain. If Sender's or Receiver's charges are entered, or currency of Amount is changed by the user to be different from the currency of the Sender's Account, then 2 amount fields are shown: an Instructed (33B) Amount (credit) and Interbank Settled(32A) Amount (debit) instead of Amount.



C



36



M



50K



5



Exchange rate



12d



Ordering Customer



[/34x] 4*35x



*This field is mandatory if 71F is present. 71F is mandatory if 71A= BEN. Mandatory when currency codes in 32A/33B are different. Not allowed when 32A and 33B are identical. This field specifies the exchange rate used to convert the instructed amount specified in field 33B. According to the Anti Money Laundering Act (AML) it is mandatory to fill in full name, address and account identification-number of the sender.



O



51A



Sending Institution



A



The field identifies the sender of the message, if it has swift code.



O



52A



Ordering Institution



A



It contains the swift code of the sending bank, if this is not identical with the bank sending the information.



C



53A



Sender's Correspondent



A or B



This field specifies the account or branch of the Sender or another financial institution through which the Sender will reimburse the Receiver. If there is no direct account relationship, in the currency of transaction, between the Sender and the Receiver, then field 53a must be present. A: Preferred option. B: Use only where there are multiple account relationships in the currency of the transaction, between the Sender and the Receiver and one of these accounts is to be used for reimbursement.



C



54A



Receiver's Correspondent



A or D



*This field is mandatory if tag 55A presents. The field identifies the bank that will be sending cover funds to reimburse the Receiving bank. This field should be used, when sender and receiver don't have direct account relationship. The BIC or the account given in this field will be used for receiver's reimbursement. A: Preferred option. D: Valid Account number followed by bank name, this can be used for debit if the given account is valid.



O



55A



6



Third Reimbursement Institution



A or D



*This field is mandatory presents. This field specifies the branch, when the funds available to this branch financial institution other indicated in field 53a.



if tag 55A Receiver's are made through a than that



O



56A



Intermediary



A or D



This field specifies the financial institution, between the Receiver and the account with institution, through which the transaction must pass.



C



57a



Account With Institution



A



This field specifies the financial institution - when other than the Receiver - which services the account for the beneficiary customer. *This field is mandatory if field 56a is present.



M



59



Beneficiary Customer



[/34x] 4*35x



O



70



Details of Payment



4*35x



Option A or no letter option. This field specifies the customer which will be paid. Information, from the Ordering Party to the Beneficiary Customer, about the reason for the payment.



M



71A



Details of Charges



3!a



This field specifies which party will bear the charges for the transaction. BEN: All transaction charges are to be borne by the beneficiary customer. OUR: All transaction charges are to be borne by the ordering customer.



C



71F



Sender's Charges



3!a15d



C



71G



Receiver's Charges



3!a15d



O



72



Sender to Receiver Information



6*35x



SHA: Transaction charges on the Sender's side are to be borne by the ordering customer, transaction charges on the Receiver's side are to be borne by the beneficiary customer. This repetitive field specifies the currency and amount of the transaction charges deducted by the Sender and by previous banks in the transaction chain. *This field is mandatory if 71A = BEN. This field specifies the currency and amount of the transaction charges due to the Receiver. *This field is allowed if 71A = OUR. This field specifies additional information for the Receiver or other party.



M = Mandatory, C = Conditional Mandatory, O = Optional. c is [A-Z0-9], a is [A-Z], d is (0-9) max 15 character include decimal
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8. Block 5, Trailer A message always ends in a trailer with the following format: Message Authentication Code (MAC) Checksum (CHK) Possible Duplicate Emission (PDE) 9. Sample Scenarios –Remittance Outgoing Common validations Currency in the amount fields must be a valid ISO currency code. Date must be a valid date expressed in the format of YYMMDD. The integer part of Amount must contain at least one digit. A decimal comma is mandatory and is included in the maximum length. The number of digits following the comma must not exceed the maximum number currency decimals. Minimum eight digit swift code is mandatory in option A, which supports BIC code. Segment 3 & 5 are optional. 9.1 Two Party Transfers Remittance message shared between sender and receiver. Flow of Fund Transfer (Sender -> Receiver) {1:F01SNDSWFTAAXXX0000000000}{2:I103RCVSWT33XXXXN}{4: :20:REMITOUTSWIFT001 :23B:CRED :32A:150414USD1000, :50K:/AE210XX0000006200000451 FNI80300, LNI00357 ADDRESS 00357 PB-00357 ABU DHABI, AE :59:/123123123 TEST 1 :71A:SHA -} 9.2 Three Party Transfer -TAG 57 Account with Institution This field specifies the financial institution when other than the Receiver, which services the account for the beneficiary customer. Party Identifier may be used to indicate a national clearing code. Flow of Fund Transfer (Sender -> Receiver -> Beneficiary bank) {1:F01SNDSWFTAAXXX0000000000}{2:I103RCVSWT33XXXXN}{4: :20:REMITOUTSWIFT002 :23B:CRED :32A:150414USD1000 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357 PB-00357 ABU DHABI, AE :57A:BENEBANKXXX :59:/1231232
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TEST :71A:SHA -} 9.3 Four Party Transfer -TAG 56 Intermediary Institution This field specifies the financial institution (between the Receiver and account with institution), through which the transaction must pass to reach the account with institution. Party Identifier may be used to indicate a national clearing code. Tag 57 is mandatory, when 56 present in a message. Flow of Fund Transfer (Sender -> Receiver-> Intermediary -> Beneficiary bank). {1:F01SNDSWFTAAXXX0000000000}{2:I103RCVSWT33XXXXN}{4: :20:REMITOUTSWIFT003 :23B:CRED :32A:150414USD1000 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357 PB-00357 ABU DHABI, AE :56A:INTMDSWFXXX :57A:BENEBANKXXX :59:/12312312 TEST :71A:SHA -} 9.4 Five Party Transfer -TAG 52 Ordering Institution This field specifies the financial institution of the ordering customer, when different from the Sender. Remittance outgoing will be generated by sender on behalf of ordering institution. Party Identifier may be used to indicate a national clearing code. Flow of Fund Transfer (Ordering Institution -> Sender -> Receiver-> Intermediary -> Beneficiary bank). {1:F01SNDSWFTAAXXX0000000000}{2:I103RCVSWT33XXXXN}{4: :20:REMITOUTSWIFT003 :23B:CRED :32A:150414USD1000 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357 PB-00357 ABU DHABI, AE :52A:ORDINSTIXXX :56A:INTMDSWFXXX :57A:BENEBANKXXX :59:/12312312 TEST :71A:SHA -}
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9.5 Sample Scenario for Sender's correspondent -Tag 53 This field specifies the account or branch of the Sender or another financial institution through which the Sender will reimburse the Receiver. Tag 53 must present, when there is no direct account relationship between sender and receiver. Option A is preferred, but B should be used, when sender has multiple account relationship with receiver. Fund flow direction (sender -> sender's correspondent/account -> Receiver) {1:F01SNDSWFTAAXXX0000000000}{2:I103RCVSWT33XXXXN}{4: :20: REMITOUTSWIFT004 :23B:CRED :32A:150414USD1000 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357 PB-00357 ABU DHABI, AE :53B:/36023669 :59:/123123213 TEST :71A:SHA -} 9.6 Sample Scenario for Receiver’s correspondent -Tag 54 This field specifies the branch of the Receiver or another financial institution through which the funds will be made available to the Receiver. Tag 54 must present, when there is no direct account relationship between sender's correspondent and receiver. Fund flow direction (sender -> sender's correspondent -> Receiver's correspondent-> Receiver). 9.6.1 Serial Payments {1:F01SNDSWFTAAXXX0000000000}{2:I103RECVSWITAXXXXN}{4: :20: REMITOUTSWIFT005 :23B:CRED :32A:150414USD1000,00 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357 PB-00357 ABU DHABI, AE :53A:CORRSENDXXX :54A:CORRRECVXXX :59:/AE123123 TEST :71A:SHA -} 9.6.2 Cover Payments Scenarios 9.6.2.1 MT103 to the beneficiary bank
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{1:F01SNDSWFTAAXXX0000000000}{2:I103RECVSWITAXXXXN}{4: :20: REMITOUTSWIFT006 :23B:CRED :32A:150414USD1000 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357 PB-00357 ABU DHABI, AE :53A:CORRSENDXXX :54A:CORRRECVXXX :59:/AE123123 TEST :71A:SHA -} 9.6.2.2 MT202 to sender's correspondent {1:F01SNDSWFTAAXXX0000000000}{2:I202CORRSEND33XXXXN}{4: :20: REMITOUTSWIFT006 :21: REMITOUTSWIFT006 :32A:150414USD1000 :53B:/36023669 :57A:CORRRECVXXX :58A:RECVSWT -} 9.7 Sample Scenario for Third Reimbursement Institution (55A) The funds will be made available through this field for receiver (if present). If field 55a is present, then both fields 53a and 54a must also be present. Party Identifier may be used to indicate a national clearing code. Fund flow direction (sender -> sender's correspondent -> Receiver's correspondent-> Third Reimbursement Institution -> Receiver) 9.7.1 Serial Payment {1:F01SNDSWFTAAXXX0000000000}{2:I103RECVSWTXXXXN}{4: :20: REMITOUTSWIFT007 :23B:CRED :32A:150414USD1000 :50K:/AE210XX0000006200000451 FNI80300, LNI00357 ADDRESS 00357 PB-00357 ABU DHABI, AE :53A:CORRSENDXXX :54A:CORRRECVXXX :55A:CORINTRVXXX :59:/123123 TEST :71A:SHA -}
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9.7.2 Cover payment 9.7.2.1 MT103 to beneficiary bank {1:F01SNDSWFTAAXXX0000000000}{2:I103RECVSWTXXXXN}{4: :20: REMITOUTSWIFT008 :23B:CRED :32A:150414USD10000 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357 PB-00357 ABU DHABI AE :53A:CORRSENDXXX :54A:CORRRECVXXX :55A:BENEBANKXXX :56A:INTSWFTXXXX :57A:BENEBNKXXX :59:/123213 TEST :71A:SHA -} 9.7.2.2 Cover payment with COV format -MT202 will be send through correspondent {1:F01SNDSWFTAAXXX0000000000}{2:I202CORRSENDXXXXN}{3:{119:COV}}{4: :20:REMITOUTSWIFT008 :21:REMITOUTSWIFT008 :32A:150414USD10000 :56A: INTSWFTXXXX :57A: BENEBNKXXX :58A:RECVSWIFTXX :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357 PB-00357 ABU DHABI AE :59:/123213 TEST -} 9.8 Sample scenarios for Tag :36: Exchange Rate This field specifies the exchange rate used to convert the instructed amount specified in field 33B. Tag :36: is mandatory, when currency of :32A: and :33B: is different. {1:F01SNDSWFTAAXXX0000000000}{2:I103RCVSWT33XXXXN}{4: :20:REMITOUTSWIFT009 :23B:CRED :32A:150414USD1000, :33B:AED3686,10 :36:3,6861 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357
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PB-00357 ABU DHABI, AE :53B:/36023669 :59:/AE123123213 TEST :71A:SHA -} 9.9 Sample Scenario for Tag :71F: -Sender’s Charges This is a repetitive field specifies the currency and amount of the transaction charges deducted by the Sender and by previous banks in the transaction chain. Tag :33B: is mandatory, when :71A:BEN and :71F: exists in an outgoing swift message. Preferred method of settlement calculation for 32A, when :71F: exists in an outgoing swift message follows :32A:=:33B:-:71F: (or) :33B:= :32A: + :71F: Tag :71F: is mandatory, when charge type is BEN. The format should be currency and amount of charges taken by preceding banks in the transaction chain. {1:F01SNDSWFTAAXXX0000000000}{2:I103RCVSWT33XXXXN}{4: :20:REMITOUTSWIFT010 :23B:CRED :32A:150414USD980,94 :33B:USD1000,0 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357 PB-00357 ABU DHABI, AE :53B:/36023669 :59:/AE123123 TEST :71A:BEN :71F:USD19,6 -} 9.10 Sample for :71G: -Receiver’s Charges This field specifies the currency and amount of the transaction charges due to the Receiver. Currency of :71G: must be equal to :32A: Preferred method of settlement calculation for :32A:, when :71G: exists in an outgoing swift message should be as follows :32A:=:33B:+:71G: (or) :33B:= :32A: - :71G: Tag :71G: is preferred, when charge type is OUT. The format should be currency and amount of charges to be taken while executing the payinfull payment at beneficiary bank. {1:F01SNDSWFTAAXXX0000000000}{2:I103RCVSWT33XXXXN}{4: :20:REMITOUTSWIFT011 :23B:CRED :32A:150414USD1001, :33B:USD1000,0 :50K:/AE210XX0000006200000451 FNI80300 LNI00357 ADDRESS 00357
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PB-00357 ABU DHABI, AE :53B:/36023669 :59:/AE123123 TEST :71A:OUR :71G:USD1,0 -} 10. Clearing codes Party Identifier may be used to indicate a national clearing system code. The following codes may be used preceded by a double slash (’//’): 10.1 Option A: AT 5!n Austrian Bankleitzahl AU 6!n Australian Bank State Branch (BSB) Code BL 8!n German Bankleitzahl CC 9!n Canadian Payments Association Payment Routing Number ES 8..9n Spanish Domestic Interbanking Code FW without 9 digit code Pay by Fedwire GR 7!n HEBIC (Hellenic Bank Identification Code) HK 3!n Bank Code of Hong Kong IE 6!n Irish National Clearing Code (NSC) IN 11!c Indian Financial System Code (IFSC) IT 10!n Italian Domestic Identification Code NZ 6!n New Zealand National Clearing Code PL 8!n Polish National Clearing Code (KNR) PT 8!n Portuguese National Clearing Code RT Pay by Real Time Gross Settlement SC 6!n UK Domestic Sort Code ZA 6!n South African National Clearing Code 10.2 Options C and D: AT 5!n Austrian Bankleitzahl AU 6!n Australian Bank State Branch (BSB) Code BL 8!n German Bankleitzahl CC 9!n Canadian Payments Association Payment Routing Number CH 6!n CHIPS Universal Identifier CP 4!n CHIPS Participant Identifier ES 8..9n Spanish Domestic Interbanking Code FW 9!n Fedwire Routing Number GR 7!n HEBIC (Hellenic Bank Identification Code) HK 3!n Bank Code of Hong Kong IE 6!n Irish National Clearing Code (NSC) IN 11!c Indian Financial System Code (IFSC) IT 10!n Italian Domestic Identification Code NZ 6!n New Zealand National Clearing Code PL 8!n Polish National Clearing Code (KNR) PT 8!n Portuguese National Clearing Code RT Pay by Real Time Gross Settlement RU 9!n Russian Central Bank Identification Code
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SC 6!n UK Domestic Sort Code SW 3..5n Swiss Clearing Code (BC code) SW 6!n Swiss Clearing Code (SIC code) ZA 6!n South African National Clearing Code



THANK YOU FOR READING THIS DOCUMENTATION PLEASE ADD YOUR COMMENTS FOR FURTHER AMENDMENTS
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