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Gold – FOMC-led cycle lows are rising  FOMC meetings have marked cycle lows for gold, and additional hikes have been a headwind for prices  Gold’s price floor is weakened by India’s administrative hurdles, but 3% GST welcomed by the industry  Cycle lows are rising and upside risk to prices increases on gold’s third test of USD 1,300/oz Suki Cooper +1 212 667 0319



Figure 1: The past three Fed hikes have marked the cycle lows for gold
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A hawkish Fed could expose gold’s softer floor The past three Fed hikes have marked cycle lows for gold, and coupled with a likely softer physical floor in the coming weeks, support levels for the gold price have weakened. However, the cycle lows have risen after each of the past hikes. In line with expectations, the June 25bps hike was widely telegraphed, but unexpectedly weak CPI and employment data has moderated market expectations for additional hikes. The Fed continued to signal one additional hike for this year, but if the market starts pricing in the end to the current hiking cycle, this would remove a major headwind for gold and allow prices to breach the stubborn USD 1,300/oz threshold in a sustained move higher, in our view. If not, while it appeared the floor for prices had risen, physical demand has now weakened. In India, the highly anticipated Goods and Services Tax (GST) council announced a special rate of 3% for gold, which replaces the excise duty (1%) and state VAT (around 1%), leaving the import duty (10%) intact. While a 2012 National Sample Survey Office (NSSO) survey shows that higher taxes do not necessarily deter gold purchases, there is likely to be a temporary obstacle for demand, as market participants realign their systems. The GST is designed to eliminate regional differences and improve flows, and is perceived to be low enough by jewellers to reduce the impact of unofficial gold trade. Jewellery trade associations have welcomed the rate as positive, longer-term. We believe that Q1-2017 demonstrated the resilience of gold demand, and it is likely to bounce back; but administrative hurdles over the coming weeks suggest that demand will weaken, providing a softer floor for prices.
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Top reads 1. On the Ground – UK – Politics shocks again 2. At a Glance – Commodities – Looking for clues 3. On the Ground – Offshore Renminbi – Change is in the air 4. The Rates Standard – Inflation headfake? 5. On the Ground – Commodity Roadmap – Oil market is pricing a surplus, data shows a deficit
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Risk on: Long high-beta/commodity-linked FX vs short low-beta FX/gold Risk off: Long low-beta FX/gold vs short high-beta/commodity-linked FX
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Recent publications Commodity Alert – Normalisation of crude flows, but weak
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Figure 3: Standard Chartered Research trading portfolio – Rates (model portfolio) Trade



Current



Return*



Entry



Entry date



Target



Stop



Analyst



Buy 6Y IGBs



6.60%



15bps



6.75%



2-Jun-17



6.40%



6.95%



Kulkarni



Pay SGD 5Y vs receive 5Y USD swaps



-20bps



-14bps



-6bps



19-May-17



15bps



-25bps



Ghosh



Buy 10Y LKR T-bonds



11.55%



30bps



11.85%



28-Apr-17



10.50%



12.70%



Kulkarni



CNY repo 2Y/5Y NDIRS steepener



15bps



-1bps



16bps



19-Apr-17



45bps



0bps



Davies, Zhang



Buy 10Y KTBs vs swaps



34bps



1bps



35bps



18-Apr-17



20bps



45bps



Ghosh



Receive 1Y1Y PLN, pay 1Y1Y HUF



149bps



-12bps



137bps



4-Apr-17



90bps



180bps



Kendrick



2Y/10Y THB IRS steepener



77bps



-13bps



89bps



10-Feb-17



120bps



70bps



Ghosh



Buy March 2036 FGN



15.99%



71bps



16.70%



30-Jan-17



14.00%



18.00%



Gadio



Buy 3Y CNH CGB



3.79%



-49bps



3.30%



22-Mar-16



2.70%



4.40%



Liu



Buy 10Y CNH CGB



4.34%



-74bps



3.60%



22-Mar-16



3.10%



4.50%



Liu



* does not represent total return; shows change in bps but does not include adjustment for DV01; Source: Standard Chartered Research



Our indicators and chart packs *Click the button above to access our indicators and latest chart packs



15 June 2017



2



The Morning Standard



Disclosures appendix Analyst Certification Disclosure: The research analyst or analysts responsible for the content of this research report certify that: (1) the views expressed and attributed to the research analyst or analysts in the research report accurately reflect their personal opinion(s) about the subject securities and issuers and/or other subject matter as appropriate; and, (2) no part of his or her compensation was, is or will be directly or indirectly related to the specific recommendations or views contained in this research report. On a general basis, the efficacy of recommendations is a factor in the performance appraisals of analysts. Global Disclaimer: Standard Chartered Bank and/or its affiliates (“SCB”) makes no representation or warranty of any kind, express, implied or statutory regarding this document or any information contained or referred to in the document (including market data or statistical information). The information in this document, current at the date of publication, is provided for information and discussion purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter into any transaction or adopt any hedging, trading or investment strategy, nor does it constitute any prediction of likely future movements in rates or prices, or represent that any such future movements will not exceed those shown in any illustration. The stated price of the securities mentioned herein, if any, is as of the date indicated and is not any representation that any transaction can be effected at this price. SCB does not represent or warrant that this information is accurate or complete. While reasonable care has been taken in preparing this document and data obtained from sources believed to be reliable, no responsibility or liability is accepted for errors of fact or for any opinion expressed herein. This document does not purport to contain all the information an investor may require and the contents of this document may not be suitable for all investors as it has not been prepared with regard to the specific investment objectives or financial situation of any particular person. Any investments discussed may not be suitable for all investors. Users of this document should seek professional advice regarding the appropriateness of investing in any securities, financial instruments or investment strategies referred to in this document and should understand that statements regarding future prospects may not be realised. Opinions, forecasts, assumptions, estimates, derived valuations, projections and price target(s), if any, contained in this document are as of the date indicated and are subject to change at any time without prior notice. Our recommendations are under constant review. The value and income of any of the securities or financial instruments mentioned in this document can fall as well as rise and an investor may get back less than invested. Future returns are not guaranteed, and a loss of original capital may be incurred. Foreign-currency denominated securities and financial instruments are subject to fluctuation in exchange rates that could have a positive or adverse effect on the value, price or income of such securities and financial instruments. Past performance is not indicative of comparable future results and no representation or warranty is made regarding future performance. While we endeavour to update on a reasonable basis the information and opinions contained herein, we are under no obligation to do so and there may be regulatory, compliance or other reasons that prevent us from doing so. Accordingly, information may be available to us which is not reflected in this document, and we may have acted upon or used the information prior to or immediately following its publication. SCB is acting on a principal-to-principal basis and not acting as your advisor, agent or in any fiduciary capacity to you. SCB is not a legal, regulatory, business, investment, financial and accounting and/or tax adviser, and is not purporting to provide any such advice. Independent legal, regulatory, business, investment, financial and accounting and/or tax advice should be sought for any such queries in respect of any investment. SCB and/or its affiliates may have a position in any of the securities, instruments or currencies mentioned in this document. SCB and/or its affiliates or its respective officers, directors, employee benefit programmes or employees, including persons involved in the preparation or issuance of this document may at any time, to the extent permitted by applicable law and/or regulation, be long or short any securities or financial instruments referred to in this document and on the SCB Research website or have a material interest in any such securities or related investments, or may be the only market maker in relation to such investments, or provide, or have provided advice, investment banking or other services, to issuers of such investments and may have received compensation for these services. SCB has in place policies and procedures and physical information walls between its Research Department and differing public and private business functions to help ensure confidential information, including ‘inside’ information is not disclosed unless in line with its policies and procedures and the rules of its regulators. Data, opinions and other information appearing herein may have been obtained from public sources. SCB expressly disclaims responsibility and makes no representation or warranty as to the accuracy or completeness of such information obtained from public sources. SCB also makes no representation or warranty as to the accuracy nor accepts any responsibility for any information or data contained in any third party’s website. You are advised to make your own independent judgment (with the advice of your professional advisers as necessary) with respect to any matter contained herein and not rely on this document as the basis for making any trading, hedging or investment decision. SCB accepts no liability and will not be liable for any loss or damage arising directly or indirectly (including special, incidental, consequential, punitive or exemplary damages) from the use of this document, howsoever arising, and including any loss, damage or expense arising from, but not limited to, any defect, error, imperfection, fault, mistake or inaccuracy with this document, its contents or associated services, or due to any unavailability of the document or any part thereof or any contents or associated services. This document is for the use of intended recipients only. In any jurisdiction in which distribution to private/retail customers would require registration or licensing of the distributor which the distributor does not currently have, this document is intended solely for distribution to professional and institutional investors. This communication is subject to the terms and conditions of the SCB Research Disclosure Website available at https://research.sc.com/Portal/Public/TermsConditions. The disclaimers set out at the above web link applies to this communication and you are advised to read such terms and conditions / disclaimers before continuing. Additional information, including analyst certification and full research disclosures with respect to any securities referred to herein, will be available upon request by directing such enquiries to [email protected] or clicking on the relevant SCB research report web link(s) referenced herein. Country-Specific Disclosures – This document is not for distribution to any person or to any jurisdiction in which its distribution would be prohibited. If you are receiving this document in any of the countries listed below, please note the following: United Kingdom and European Economic Area: SCB is authorised in the United Kingdom by the Prudential Regulation Authority and regulated by the Financial Conduct Authority and the Prudential Regulation Authority. This communication is not directed at Retail Clients in the European Economic Area as defined by Directive 2004/39/EC. Nothing in this document constitutes a personal recommendation or investment advice as defined by Directive 2004/39/EC. Australia: The Australian Financial Services Licence for Standard Chartered Bank is Licence No: 246833 with the following Australian Registered Business Number (ARBN: 097571778). Australian investors should note that this communication was prepared for “wholesale clients” only and is not directed at persons who are “retail clients” as those terms are defined in sections 761G and 761GA of the Corporations Act 2001 (Cth). Bangladesh: This research has not been produced in Bangladesh. The report has been prepared by the research analyst(s) in an autonomous and independent way, including in relation to SCB. THE SECURITIES MENTIONED IN THIS REPORT HAVE NOT BEEN AND WILL NOT BE REGISTERED IN BANGLADESH AND MAY NOT BE OFFERED OR SOLD IN BANGLADESH WITHOUT PRIOR APPROVAL OF THE REGULATORY AUTHORITIES IN BANGLADESH. Any subsequent action(s) of the Recipient of these research reports in this area should be subject to compliance with all relevant law & regulations of Bangladesh; specially the prevailing foreign exchange control regulations. Botswana: This document is being distributed in Botswana by, and is attributable to, Standard Chartered Bank Botswana Limited which is a financial institution licensed under the Section 6 of the Banking Act CAP 46.04 and is listed in the Botswana Stock Exchange. Brazil: SCB disclosures pursuant to the Securities Exchange Commission of Brazil (“CVM”) Instruction 483/10: This research has not been produced in Brazil. The report has been prepared by the research analyst(s) in an autonomous and independent way, including in relation to SCB. THE SECURITIES MENTIONED IN THIS REPORT HAVE NOT BEEN AND WILL NOT BE REGISTERED PURSUANT TO THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE COMMISSION OF BRAZIL AND MAY NOT BE OFFERED OR SOLD IN BRAZIL EXCEPT PURSUANT TO AN APPLICABLE EXEMPTION FROM THE REGISTRATION REQUIREMENTS AND IN COMPLIANCE WITH THE SECURITIES LAWS OF BRAZIL. China: This document is being distributed in China by, and is attributable to, Standard Chartered Bank (China) Limited which is mainly regulated by China Banking Regulatory Commission (CBRC), State Administration of Foreign Exchange (SAFE), and People’s Bank of China (PBoC). Germany: In Germany, this document is being distributed by Standard Chartered Bank Germany Branch which is also regulated by the Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin). Hong Kong: This document (except any part advising on or facilitating any decision on futures contracts trading) is being distributed in Hong Kong by, and is attributable to, Standard Chartered Bank (Hong Kong) Limited 渣打銀行（香港）有限公司 15 June 2017



3



The Morning Standard



which is regulated by the Hong Kong Monetary Authority. Insofar as this document advises on or facilitates any decision on futures contracts trading, it is being distributed in Hong Kong by, and is attributable to, Standard Chartered Securities (Hong Kong) Limited 渣打證券（香港）有限公司 which is regulated by the Securities and Futures Commission. India: This document is being distributed in India by Standard Chartered Bank, India Branch (“SCB India”). SCB India is a branch of SCB, UK and is licensed by the Reserve Bank of India to carry on banking business in India. SCB India is also registered with Securities and Exchange Board of India in its capacity as Merchant Banker, Investment Advisor, Depository Participant, Bankers to an Issue, Custodian etc. For details on group companies operating in India, please visit https://www.sc.com/in/india_result.html. Indonesia: The information in this document is provided for information purposes only. It does not constitute any offer, recommendation or solicitation to any person to enter into any transaction or adopt any hedging, trading or investment strategy, nor does it constitute any prediction of likely future movements in rates or prices or represent that any such future movements will not exceed those shown in any illustration. Japan: This document is being distributed to Specified Investors, as defined by the Financial Instruments and Exchange Law of Japan (FIEL), for information only and not for the purpose of soliciting any Financial Instruments Transactions as defined by the FIEL or any Specified Deposits, etc. as defined by the Banking Law of Japan. Kenya: Standard Chartered Bank Kenya Limited is regulated by the Central Bank of Kenya. The information in this document is provided for information purposes only. The document is intended for use only by Professional Clients and should not be relied upon by or be distributed to Retail Clients. Korea: This document is being distributed in Korea by, and is attributable to, Standard Chartered Bank Korea Limited which is regulated by the Financial Supervisory Service and Financial Services Commission. Macau: This document is being distributed in Macau Special Administrative Region of the Peoples' Republic of China, and is attributable to, Standard Chartered Bank (Macau Branch) which is regulated by Macau Monetary Authority. Malaysia: This document is being distributed in Malaysia by Standard Chartered Bank Malaysia Berhad only to institutional investors or corporate customers. Recipients in Malaysia should contact Standard Chartered Bank Malaysia Berhad in relation to any matters arising from, or in connection with, this document. Mauritius: Standard Chartered Bank (Mauritius) Limited is regulated by both the Bank of Mauritius and the Financial Services Commission in Mauritius. This document should not be construed as investment advice or solicitation to enter into securities transactions in Mauritius as per Securities Act 2005. New Zealand: New Zealand Investors should note that this document was prepared for “wholesale clients” only within the meaning of section 5C of the Financial Advisers Act 2008. This document is not directed at persons who are “retail clients” as defined in the Financial Advisers Act 2008. NOTE THAT STANDARD CHARTERED BANK (incorporated in England) IS NOT A “REGISTERED BANK” IN NEW ZEALAND UNDER THE RESERVE BANK OF NEW ZEALAND ACT 1989, and it is not therefore regulated or supervised by the Reserve Bank of New Zealand. Pakistan: The securities mentioned in this report have not been, and will not be, registered in Pakistan, and may not be offered or sold in Pakistan, without prior approval of the regulatory authorities in Pakistan. Philippines: This document may be distributed in the Philippines by, Standard Chartered Bank (Philippines) which is regulated by the Bangko Sentral ng Pilipinas (Telephone No. (+63) 708-7701, Website: www.bsp.gov.ph). This document is for information purposes only and does not constitute, and should not be construed as an offer to sell or distribute in the Philippines securities that are not registered with the Securities and Exchange Commission unless such securities are exempt under Section 9 of the Securities Regulation Code or such offer or sale qualifies as an exempt transaction under Section 10 thereof. Singapore: This document is being distributed in Singapore by SCB Singapore branch and/or Standard Chartered Bank (Singapore) Limited, provided that research reports relating to certain products may be distributed only to accredited investors, expert investors or institutional investors, as defined in the Securities and Futures Act, Chapter 289 of Singapore. Recipients in Singapore should contact SCB Singapore branch or Standard Chartered Bank (Singapore) Limited (as the case may be) in relation to any matters arising from, or in connection with, this document. South Africa: Standard Chartered Bank, Johannesburg Branch (“SCB Johannesburg Branch”) is licensed as a Financial Services Provider in terms of Section 8 of the Financial Advisory and Intermediary Services Act 37 of 2002. SCB Johannesburg Branch is a Registered Credit Provider in terms of the National Credit Act 34 of 2005 under registration number NCRCP4. Thailand: This document is intended to circulate only general information and prepare exclusively for the benefit of Institutional Investors with the conditions and as defined in the Notifications of the Office of the Securities and Exchange Commission relating to the exemption of investment advisory service, as amended and supplemented from time to time. It is not intended to provide for the public. UAE: For residents of the UAE – Standard Chartered Bank UAE does not provide financial analysis or consultation services in or into the UAE within the meaning of UAE Securities and Commodities Authority Decision No. 48/r of 2008 concerning financial consultation and financial analysis. UAE (DIFC): Standard Chartered Bank, Dubai International Financial Centre (SCB DIFC) having its offices at Dubai International Financial Centre, Building 1, Gate Precinct, P.O. Box 999, Dubai, UAE is a branch of Standard Chartered Bank and is regulated by the Dubai Financial Services Authority (“DFSA”). This document is intended for use only by Professional Clients and is not directed at Retail Clients as defined by the DFSA Rulebook. In the DIFC we are authorized to provide financial services only to clients who qualify as Professional Clients and Market Counterparties and not to Retail Clients. As a Professional Client you will not be given the higher retail client protection and compensation rights and if you use your right to be classified as a Retail Client we will be unable to provide financial services and products to you as we do not hold the required license to undertake such activities. United States: Except for any documents relating to foreign exchange, FX or global FX, Rates or Commodities, distribution of this document in the United States or to US persons is intended to be solely to major institutional investors as defined in Rule 15a-6(a)(2) under the US Securities Exchange Act of 1934. All US persons that receive this document by their acceptance thereof represent and agree that they are a major institutional investor and understand the risks involved in executing transactions in securities. Any US recipient of this document wanting additional information or to effect any transaction in any security or financial instrument mentioned herein, must do so by contacting a registered representative of Standard Chartered Securities (North America) Inc., 1095 Avenue of the Americas, New York, N.Y. 10036, US, tel + 1 212 667 0700. WE DO NOT OFFER OR SELL SECURITIES TO U.S. PERSONS UNLESS EITHER (A) THOSE SECURITIES ARE REGISTERED FOR SALE WITH THE U.S. SECURITIES AND EXCHANGE COMMISSION AND WITH ALL APPROPRIATE U.S. STATE AUTHORITIES; OR (B) THE SECURITIES OR THE SPECIFIC TRANSACTION QUALIFY FOR AN EXEMPTION UNDER THE U.S. FEDERAL AND STATE SECURITIES LAWS NOR DO WE OFFER OR SELL SECURITIES TO U.S. PERSONS UNLESS (i) WE, OUR AFFILIATED COMPANY AND THE APPROPRIATE PERSONNEL ARE PROPERLY REGISTERED OR LICENSED TO CONDUCT BUSINESS; OR (ii) WE, OUR AFFILIATED COMPANY AND THE APPROPRIATE PERSONNEL QUALIFY FOR EXEMPTIONS UNDER APPLICABLE U.S. FEDERAL AND STATE LAWS. Any documents relating to foreign exchange, FX or global FX, Rates or Commodities to US Persons, Guaranteed Affiliates, or Conduit Affiliates (as those terms are defined by any Commodity Futures Trading Commission rule, interpretation, guidance, or other such publication) are intended to be distributed only to Eligible Contract Participants are defined in Section 1a(18) of the Commodity Exchange Act. Zambia: Standard Chartered Bank Zambia Plc (SCB Zambia) is licensed and registered as a commercial bank under the Banking and Financial Services Act Cap 387 of the laws of Zambia and as a dealer under the Securities Act, No. 41 of 2016. SCB Zambia is regulated by the Bank of Zambia, the Lusaka Stock Exchange and the Securities and Exchange Commission. © Copyright 2017 Standard Chartered Bank and its affiliates. All rights reserved. All copyrights subsisting and arising out of all materials, text, articles and information contained herein is the property of Standard Chartered Bank and/or its affiliates, and may not be reproduced, redistributed, amended, modified, adapted, transmitted in any form, or translated in any way without the prior written permission of Standard Chartered Bank. Document approved by



Document is released at



Mike Moran Head, Research, The Americas



20:33 GMT 14 June 2017



15 June 2017



4



























[image: The Gold DaisySchool Awards are Coming!!4 copy.pdf]
The Gold DaisySchool Awards are Coming!!4 copy.pdf












[image: pdf-1883\rising-book-one-of-the-adept-cycle-by ...]
pdf-1883\rising-book-one-of-the-adept-cycle-by ...












[image: Lux spending: Highs, Lows, and Middle Roads - Esri]
Lux spending: Highs, Lows, and Middle Roads - Esri












[image: Lux spending: Highs, Lows, and Middle Roads - Esri]
Lux spending: Highs, Lows, and Middle Roads - Esri












[image: Gold Standard Requirements V2.1 - The Gold Standard]
Gold Standard Requirements V2.1 - The Gold Standard












[image: Gold Standard Requirements V2.1 - The Gold Standard]
Gold Standard Requirements V2.1 - The Gold Standard












[image: Gold separator]
Gold separator












[image: Jupiter Rising  Research]
Jupiter Rising Research












[image: Carbon cycle]
Carbon cycle












[image: AdVenture Capitalist v5.2 MOD Apk [Infinite gold / Gold ...]
AdVenture Capitalist v5.2 MOD Apk [Infinite gold / Gold ...












[image: Cheap Gold, Black, Silver, Gold Rose Four Colors Device ...]
Cheap Gold, Black, Silver, Gold Rose Four Colors Device ...












[image: Preparation of silver, gold and silverâ€“gold bimetallic ...]
Preparation of silver, gold and silverâ€“gold bimetallic ...












[image: goldcore.com-Peak Gold Biggest Gold Story Not Being Reported.pdf ...]
goldcore.com-Peak Gold Biggest Gold Story Not Being Reported.pdf ...












[image: goldcore.com-Islamic Gold Vital New Dynamic In Physical Gold ...]
goldcore.com-Islamic Gold Vital New Dynamic In Physical Gold ...












[image: Examining the Learning Cycle]
Examining the Learning Cycle












[image: Gold Daily]
Gold Daily












[image: Gold Daily]
Gold Daily















Gold – FOMC-led cycle lows are rising -






However, the cycle lows have risen after each of the past hikes. ... special rate of 3% for gold, which replaces the excise duty (1%) and state VAT .... or may be the only market maker in relation to such investments, or provide, or have provided .... Mauritius: Standard Chartered Bank (Mauritius) Limited is regulated by both the ... 






 Download PDF 



















 360KB Sizes
 0 Downloads
 30 Views








 Report























Recommend Documents







[image: alt]





The Gold DaisySchool Awards are Coming!!4 copy.pdf 

The Gold DaisySchool Awards are Coming!!4 copy.pdf. The Gold DaisySchool Awards are Coming!!4 copy.pdf. Open. Extract. Open with. Sign In. Main menu.














[image: alt]





pdf-1883\rising-book-one-of-the-adept-cycle-by ... 

pdf-1883\rising-book-one-of-the-adept-cycle-by-shanan-winters.pdf. pdf-1883\rising-book-one-of-the-adept-cycle-by-shanan-winters.pdf. Open. Extract.














[image: alt]





Lux spending: Highs, Lows, and Middle Roads - Esri 

Jan 29, 2016 - CINCINNATI BUSINESS COURIER. LIVE LIFE ... $758.67. HCDC honors bankers who partner with them in securing lending solutions for.














[image: alt]





Lux spending: Highs, Lows, and Middle Roads - Esri 

Jan 29, 2016 - Providing Account Reviews to keep up with your growing family. â€¢ Being your sole source ... data and mapping software com- pany Esri keeps ...














[image: alt]





Gold Standard Requirements V2.1 - The Gold Standard 

Aug 1, 2008 - 0.5 Documents of Gold Standard version 2. .... generating resources such as coal-fired power plants, waste incineration plants, wind energy and biomass. ... renewable energies and energy efficient technologies. For business ...














[image: alt]





Gold Standard Requirements V2.1 - The Gold Standard 

Aug 1, 2008 - First Climate as a globally positioned company covering the entire carbon credit ..... design. The Gold Standard assumes a world where imperfect ... Standard does not in any way reflect back on an application to the CDM ...














[image: alt]





Gold separator 

Apr 23, 1975 - _ [45] July 20, 1976. Primary Examiner-Frank W. Lutter. Assistant Examinerâ€”Ralph J. Hill. Attorney, Agent, or Firmâ€”Wells, St. John & Roberts.














[image: alt]





Jupiter Rising Research 

Aug 17, 2015 - stellations of co-resident applications often share sub- stantial data .... Leverage existing server installation, monitoring software; tools build and.














[image: alt]





Carbon cycle 

FOUR MAJOR SOURCES OF CARBON PRESENT ON EARTH. 1. Atmosphere: Carbon dioxide. 2. Hydrosphere: Carbon dioxide, bicarbonate. 3. Lithosphere: ...














[image: alt]





AdVenture Capitalist v5.2 MOD Apk [Infinite gold / Gold ... 

Download Full Free AdVenture Capitalist v5.2 MOD Apk [Infinite gold / Gold Suit Owned] - Android Games by. Kongregate. AdVenture Capitalist Description.














[image: alt]





Cheap Gold, Black, Silver, Gold Rose Four Colors Device ... 

Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Cheap Gold, Black, Silver, Gold Rose Four Colors Dev ... x3 & Pax 3 Vapor Free Shipping & Wholesale Price.pdf. Cheap Gold, Black, Silver, Gold Rose Four C














[image: alt]





Preparation of silver, gold and silverâ€“gold bimetallic ... 

formation of Ag and Au nanoparticles was confirmed from the appearance of surface plasmon ... ticles such as reduction of supported metal salts using NaBH4.














[image: alt]





goldcore.com-Peak Gold Biggest Gold Story Not Being Reported.pdf ... 

Page 1 of 4. Peak Gold â€“ Biggest Gold Story Not Being Reported. www.goldcore.com/us/gold-blog/peak-gold-production-biggest-gold-story-not-reported/. Mark O'Byrne. â€“ Peak gold â€“ Biggest gold story not being reported. â€“ Gold 'Mining Zombie Apoc














[image: alt]





goldcore.com-Islamic Gold Vital New Dynamic In Physical Gold ... 

Gold investment is currently allowed under Sharia law, given certain conditions are met. In the physical gold market. today, there are a very few gold investment products or services, such as those offered by Goldcore, which are. Sharia-compliant. We














[image: alt]





Examining the Learning Cycle 

(1989) would call conceptual change. ... (2006) demonstrate how learning cycles can work across the ... where she directs the MU Science Education Center.














[image: alt]





Gold Daily 

03/02/2015 22:45 Markit US Manufacturing PMI. Feb F. 54.3. 54.3. 55.1. 03/02/2015 23:00 ISM Manufacturing. Feb. 53. 53.5. 52.9. 03/04/2015 21:15 ADP Employment Change. Feb. 218K. 213K. 212K. 03/05/2015 3:00 U.S. Federal Reserve Releases Beige Book. 0














[image: alt]





Gold Daily 

04/28/2015 16:30 GDP QoQ. 1Q A. 0.50%. 0.60%. 0.30%. 04/28/2015 16:30 GDP YoY. 1Q A. 2.60%. 3.00%. 2.40%. 04/30/2015 7:05 GfK Consumer Confidence.


























×
Report Gold – FOMC-led cycle lows are rising -





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















