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https://www.halyoil.com/



Bringing Comfort Home for 30 Years, Fueling You With Family Values



Heating Oil  (610) 251-0342 GIVE US A CALL



We sell and maintain the most efficient and advanced heating oil and cooling systems. Click here to visit our site Contact Details: Haly Oil Co 57 Lancaster Ave Malvern, PA 19355 Phone: (610) 251-0342 Website: https://www.halyoil.com/ Google Site: https://sites.google.com/site/homeheatingoilprices/ Google Folder: https://goo.gl/eue2Uc https://plus.google.com/+Halyoil https://www.facebook.com/HalyHomeComfort https://twitter.com/halyoil https://www.yelp.com/biz/haly-oil-malvern



Oil Prices: What to Make of the Volatility What is the outlook for prices? Executives say they think it will be years before oil returns to $90 or $100 a barrel, which was pretty much the norm until the price collapse in late 2014. But after the oil price recovered from below $30 in early 2016 to over $50 by the end of the year, there was rising confidence in the industry that crude could rise to $60 a barrel or even higher later this year. That confidence was shaken by a price dip in early March, but most experts say they think oil and gasoline prices will recover during the heavy driving season in the summer.
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Nonetheless, the oil markets could be poised for another wild ride, with Wall Street and academic analysts predicting a price of anywhere between $40 and $70 by the end of the year. Wide swings are possible, if not probable. Political and economic upheaval in a major oil-producing country like Venezuela could cause a price spike. Who benefits from a rise in prices? First and foremost, oil companies, their employees and shareholders are winners as oil and gasoline prices rise. Producing states like Alaska, Louisiana, North Dakota, Oklahoma and Texasalso benefit because employment and tax revenues rise. Higher prices also mean more activity in the oil fields, which helps local businesses such as mom-and-pop services companies, construction firms that build housing, and truck dealerships. And, of course, producing countries benefit, like Nigeria, Russia,Saudi Arabia and Venezuela – all of which have been pressed financially in recent years. For the Saudis, there is an additional advantage: Higher oil prices make its state oil company, Saudi Aramco, more valuable for the initial public offering it has planned for later this year. There is also a potential benefit for the environment. Higher oil and gasoline prices encourage consumers to buy smaller vehicles and limit driving. Who loses from rising prices? Consumers of gasoline, diesel fuel and heating oil are losers, and those with lower incomes in the United States and abroad are affected disproportionately because fuel costs eat up a larger share of their earnings. Restaurants, hotels and retail outlets can be hurt when consumers have less to spend. But current oil and gasoline prices are roughly in balance, representing good economic news over all. They are high enough to help struggling states and countries, but not so high as to cause inordinate pain to consumers. Oil prices remain half what they were in the middle of 2014. Nevertheless, a price shock – either up or down – could come at any time.
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