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INFORMATION FOR THE VEF TRANSACTION “VIEW ONLY CODES”



March 20th, 2017



USE :



http://cirb.international/bolivar2usd/



A: INITIAL DOCUMENTATION / Submission package: full color scanned images of: 1. VEF account holder passport and identity card + his CIS, incl. -his- signatory authority, 2. Company RIF + Registro Mercantil ( standard verbiage more ≥1 page ), 3. Current/fresh print screen of account balance/movements (screenshot of balance alone is not sufficient); “View only codes” (V-Pin codes) are required for the operational/current account only for the duration of the first transaction. 4. POF letters incl. the declaration history of funds (in English and Spanish) issued by VEF Provider’s bank Officer for ≤ than VEF 100B. At any time, the “view only codes” must show a current account balance of ≥ than VEF 20B, 5. Full VEF account banking coordinates, (incl. account name, account number, registered address, swift, RIF, bank/branch address, bank Officer(s) name, designation, PIN, direct telephone, fax, email), 6. The “View only codes” through: http://cirb.international/bolivar2usd/



B: CONTRACT BASIC INFORMATION & THE SPECIFICATIONS USD Provider` VEF Provider Quantity Conversion Rates PPA Quantity Disbursements Location



: : : : : : : :



United States Dollar (USD). Provide Proof of Fund and Bolivar Fuertes. Minimum VEF 20B per transaction with Rollovers and Extensions. VEF 500.00 – 600.00 = USD 1.00 for the Bolivar provider. A Profit Participation Agreement to be signed. Schedule of tranches set out in the contract. All disbursements of any kind will be paid by VEF Provider. Preferable European bank, (non Venezuela and USA).



C: PROCEDURE



DATA / STANDARD PACKAGE TO: [email protected]



Once the documentation has been submitted and the first documentary due diligence has been completed and accepted, the contract from the USD Provider to the VEF Provider will be disclosed. Next steps: the time schedule hereunder has to be respected: 1. Payout of USD: once this Bank is in receipt of the completed file with all requirements above, 2-3 banking days of due diligence is required before the USD funds are made available in the EU-Bank. 2. Contract issued and signed by both parties. 3. Subject to final approval, the EU-Bank shall release the VEF receiving coordinates for the administrative hold-letter to be issued by VEF Provider’s bank within in the following two banking days. 4. Upon receipt of the VEF bank letter confirming the administrative hold USD Provider open’s for the VEF Provider’s a USD account in same European Bank within two banking days. 5. The USD will be lodged into the VEF Provider’s USD account in the European Bank, the VEF Provider transfers the funds to VEF receiving account at VEF bank and confirms it by MT799 to USD Provider. 6. Once the Bank has confirmed that VEF have been received, VEF Provider can decide to leave the funds in their account in the Bank or transfer USD to another account of their choice.



Notes: A. On the USD side, all is done inside the same bank with account opened for the VEF Provider who can keep the funds into the account, if they wishes, B. The minimum tranche – test – transaction is VEF 20B, C. The VEF Provider must commit to a minimum total transaction amount of ≥ VEF 100B. D. All the VEF Banks that fall under Sudeban ( http://sudeban.gob.ve/ ) will be considered. With all due respect --- those who would like to engage with a REAL usd provider have and do send their documents through our compliance. There is NO other path to a REAL usd provider without going through our compliance portal/process first. If you have not been met with success engaging with a "real provider" to this point then we know the reason why. When you are ready to engage within the true procedural process we are here to assist.



In any event we wish you all the best, on behalf of the VEF intake & USD Provider compliance officer



DATA / STANDARD PACKAGE TO: [email protected]



http://cirb.international/bolivar2usd/



Either operational error caused by either party, the responsible party should bear the economic and legal liability.
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