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ISE Enhances Price Improvement Mechanism (PIM) to Accept Multi-Legged Options Orders New Functionality Introduced as part of Optimise™ Rollout NEW YORK, July 14, 2011 – The International Securities Exchange (ISE) announced that starting tomorrow, TM Friday, July 15, 2011, the Price Improvement Mechanism (PIM) for options classes traded on the Optimise platform will be enhanced to accept multi-legged option orders. In addition to the numerous technical benefits of the new trading system, such as lower latency and higher throughput, this feature represents one of the first valueadded attributes of the new technology that will directly benefit options customers. Through PIM, member firms will now be able to facilitate their customers’ orders of less than 50 contracts at a price that is at least one cent better than the best bid or offer available on ISE. PIM orders are exposed for further price improvement to all ISE market participants for one second. By allowing for complex orders to be entered into PIM, customers can now benefit from a price improvement auction that provides the opportunity to achieve a better net price for multi-legged orders. “We are excited to offer this enhanced functionality to ISE’s customers as part of our introduction of Optimise,” said Boris Ilyevsky, Managing Director of ISE’s options exchange. “By leveraging the unique capabilities and flexibility of Optimise, we are now able to provide access to PIM for multi-legged orders, resulting in the very tangible benefit of price improvement to customers.” This latest enhancement makes PIM ISE’s third crossing order type that accepts multi-legged orders in addition to ISE’s Facilitation and Solicitation mechanisms. PIM will initially be enabled to accept multi-legged orders made up only of options legs. ISE plans to enable PIM for multi-legged orders that include a stock component within the coming months. Multi-legged orders for PIM, like all other ISE crossing orders, can be entered via PrecISE Trade®, FIX and ISE’s Direct Trading Interface (DTI) application. For more information, contact ISE Business Development at [email protected].



About ISE The International Securities Exchange (ISE) operates a leading U.S. options exchange and offers options trading on over 2,000 underlying equity, ETF, index, and FX products. As the first all-electronic options exchange in the U.S., ISE transformed the options industry by creating efficient markets through innovative market structure and technology. Regulated by the Securities and Exchange Commission (SEC) and a member-owner of The Options Clearing Corporation (OCC), ISE provides investors with a transparent marketplace for price and liquidity discovery on centrally cleared options products. ISE continues to expand its marketplace through the ongoing development of enhanced trading functionality, new products, and market data services. As a complement to its options business, ISE has expanded its reach into multiple asset classes through strategic investments in financial marketplaces and services that foster technology innovation and market efficiency. Through minority investments, ISE participates in the securities lending and equities markets. ISE also licenses its proprietary Longitude technology for trading in event-driven derivatives markets. ISE is a wholly owned subsidiary of Eurex, a leading global derivatives exchange. Eurex itself is jointly operated by Deutsche Börse AG (Ticker: DB1) and SIX Swiss Exchange AG. Together, Eurex and ISE are the global market leader in individual equity and equity index derivatives. For more information, visit www.ise.com.



CONTACT: International Securities Exchange: Molly H. McGregor 212-897-0275 [email protected]
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