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Debt of the Elderly and Near Elderly, 1992–2016 By Craig Copeland, Ph.D., Employee Benefit Research Institute A T



A



G L A N C E



Much of the attention to retirement preparedness focuses on asset accumulation in individual account retirement plans as well as the presence of defined benefit plans, but the other side of the balance sheet—debt—can potentially have a significant impact on the financial success of an individual’s retirement. Any debt that an elderly or near-elderly family may have accrued entering or during retirement can offset any asset accumulations, resulting in lower levels of retirement income security. This Issue Brief focuses on the trends in debt levels among older American families with heads ages 55 or older (nearelderly families are defined as those with family heads ages 55–64 and elderly families are defined as those with family heads ages 65 and older), as financial liabilities are a vital but often ignored component of retirement income security. The Federal Reserve’s Survey of Consumer Finances (SCF) is used in this article to determine the debt levels. Debt is examined in two ways:







Debt payments relative to income.







Debt relative to assets.



Each measure provides insight regarding the financial abilities of older American families to cover their debt before or during retirement. For example, higher debt-to-income ratios may be acceptable for younger families with long working careers ahead of them, because their incomes are likely to rise, and their debt (related to housing or children) is likely to fall in the future. On the other hand, higher debt-to-income ratios may represent more serious concerns for older families, which could be forced to reduce their accumulated assets to service the debt at points where their peak earning years are ending. However, if these older families with high debt-to-income ratios have low debt-to-asset ratios, the effect of paying off the debt may not be as financially difficult as it might be for those with high debt-toincome and high debt-to-asset ratios. This study by the Employee Benefit Research Institute (EBRI) found various results about the debt holdings of families with heads ages 55 or older. 



A higher percentage of American families with heads ages 55 or older have debt, and families with the oldest heads are seeing the greatest increases. In 1992, 53.8 percent of families with heads ages 55 or older had debt and by 2010, 63.4 percent did so. This number continued to increase through 2016 reaching 68.0 percent. After 2007, the increase in debt has been most prevalent among the families with the oldest heads – ages 75 or older – where the percentage having debt has increased by nearly 60 percent (from 31.2 percent in 2007 to 49.8 percent in 2016).



A research report from the EBRI Education and Research Fund © 2017 Employee Benefit Research Institute







However, debt levels have decreased from their peaks in 2010, but the oldest families still have debt levels above their 2001 levels. The average debt amount for families with heads ages 55 or older was $82,968 in 2010, but this amount stood at $76,679 in 2016 (both amounts in 2016 dollars). Furthermore, debt payments as a percentage of income fell from 11.4 percent in 2010 to 8.2 percent in 2016. In addition, debt as a percentage of assets declined from 8.4 percent in 2010 to 6.5 percent in 2016. While the overall percentage of families with heads ages 55 or older having debt payments in excess of 40 percent of income (a common threshold for determining if a family has issue with debt) decreased in 2016, the percentage of families with heads ages 75 or older with debt payments in excess of 40 percent of income increased by more than 23 percent from 2007-2016.







Housing debt has been driving the change in the level of debt payments since 2001, while the nonhousing (consumer) debt-payment share of income has held relatively stable since that time. Housing debt payments have been 1 to 3 times larger than those of nonhousing debt payments since 1992. In 2016, housing debt payments fell below both the 2010 and 2013 levels.







Younger families, those with heads younger than age 55, have had a higher probability of having debt and higher debt payments as a percentage of income than older families. However, families with heads ages 55–64 have been more likely to have debt payments in excess of 40 percent of income than any other age group.







While improving in many respects in the most recent years, the overall trends in debt are troubling as far as retirement preparedness is concerned, in that American families just reaching retirement or those newly retired are more likely to have debt—and higher levels of debt—than past generations, specifically those in the 1990s. Furthermore, the percentage of families with heads ages 75 or older whose debt payments are excessive relative to their incomes is near its highest levels since 1992. Consequently, more families that have elderly heads are placing themselves at risk of running short of money in retirement due to their increased likelihood of holding debt while in retirement.
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Debt of the Elderly and Near Elderly, 1992–2016 By Craig Copeland, Ph.D., Employee Benefit Research Institute Introduction Much of the attention to retirement preparedness focuses on asset accumulation in individual account retirement plans and the presence of defined benefit plans, but the other side of the balance sheet—debt—can potentially have a significant impact on the financial success of an individual’s retirement. Any debt that an elderly or nearelderly family may have accrued entering or during retirement can offset any asset accumulations, resulting in lower levels of retirement income security.1 This Issue Brief focuses on the trends in debt levels among older American families with heads ages 55 or older (near-elderly are defined as those families with heads ages 55–64 and elderly families are defined as those with heads ages 65 and older), as financial liabilities are a vital but often ignored component of retirement income security.2 The Federal Reserve’s Survey of Consumer Finances (SCF) is used in this article to determine the debt levels.3 Debt is examined in two ways:







Debt payments relative to income.







Debt relative to assets.



Each measure provides insight regarding the financial abilities of older families to cover their debt before or during retirement. For example, higher debt-to-income ratios may be acceptable for younger families with long working careers ahead of them, because their incomes are likely to rise, and their debt (related to housing or children) is likely to fall in the future. On the other hand, higher debt-to-income ratios may represent more serious concerns for older families, which could be forced to reduce their accumulated assets to service the debt at points where their peak earning years are ending. However, if these older families with high debt-to-income ratios have low debt-to-asset ratios, the effect of paying off the debt may not be as financially difficult as it might be for those with high debt-to-income and high debt-to-asset ratios. Before presenting the debt ratios, the incidence of debt among families with heads ages 55 or older is examined. Furthermore, the average level of debt for these families and the median level of debt for those families with debt is presented. Other topics studied include the percentage of elderly and near-elderly families with housing and credit card debt and the median levels of these debts held by those families.



Percentage With Debt The share of American families with heads ages 55 or older that had debt increased continuously from 1998 through 2016. The percentage of families with heads ages 55 or older with some level of debt was 68.0 percent in 2016, up from 53.0 percent in 1998, 63.0 percent in 2007, and 65.4 percent in 2013 (Figure 1). The 2016 level was nearly 15 percentage points higher than the 1992 level of 53.8 percent and 5.0 percentage points higher than 2007. The percentage with debt was lower for families with older heads. In 2016, 77.1 percent of families with heads ages 55–64 held debt, compared with 70.1 percent of those with heads ages 65–74 and 49.8 percent of those with heads ages 75 or older. Families with older heads having lower probabilities of having debt has held each year back to 1992.
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The trends in the percentage of families with debt who have heads older and younger than age 65 have differed since 2007. The percentage of families with heads ages 55-64 that had debt trended downward from 2007 to 2016, falling from 81.7 percent in 2007 to 77.1 percent in 2016. In contrast, the percentage of families with heads ages 65 or older with debt trended upward in the most recent years. For families with heads ages 65-74, the percentage with debt fell from 65.2 percent in 2007 to 65.0 percent in 2010 before increasing in 2013 and 2016, reaching 70.1 percent in 2016. The percentage of families with heads ages 75 or older increased each year from 2007 to 2016, going from 31.2 percent in 2007 to 49.8 percent in 2016. The percentage with debt increased from 2013 to 2016 for families with heads ages 55 or older in the lower half of family incomes, but decreased for the families in the upper half of incomes (Figure 2). Yet, only those families in the highest income quartile had a percentage with debt in 2016 below its 2007 level. Despite the changes in 2016, upper-income families were still more likely to have debt than lower-income families. Those families with the lowest incomes had the largest increase in the percentage with debt in 2016, reaching 53.0 percent compared with 44.8 percent in 2013 and 36.0 percent in 1992. Furthermore, the percentage of families with incomes in the second lowest quartile with debt reached its highest level at 67.7 percent in 2016, up from 63.5 percent in 2013 and 51.8 percent in 1992. Those families with highest incomes continued their decrease in the percentage with debt after reaching a peak in 2007 at 78.5 percent before falling to 74.2 percent in 2016.



Debt Levels While the percentage of families with heads ages 55 or older with any debt increased from 2010 to 2016, the average total debt level decreased from 2010 to 2016–$82,968 (2016 dollars) to $76,679 in 2016. At the same time, the median debt level of those with debt moved from $61,219 to $47,800 (Figure 3).4 This was a real decrease in the average and median debt levels of 7.6 percent and 21.9 percent, respectively, from 2010.5,6 These debt levels differed significantly across various family characteristics. Families with younger or more educated family heads, higher incomes (with the exception of families with less than $10,000), and higher net worth had significantly higher average and median debt levels. Appreciably higher average levels of debt were also seen in families with heads who were working, white, or married. For example, in 2016, among those with debt, families with heads ages 55–64 had a median debt of $68,300, compared with $20,900 for families with heads ages 75 or older. While there was an overall decline in the average debt level from 2010 to 2016, the average debt level of various categories of elderly and near elderly families had both increases and decreases. For example, the average debt of families with heads ages 75 or older increased from $30,288 in 2010 to $36,757 in 2016, compared with a decrease from $78,319 to $65,686 for families with heads ages 65–74. The median debt levels for those families owning debt decreased overall and for each category from 2010 to 2016. While the decreases in debt levels from 2010 to 2016 can be construed as a positive result for these families, debt levels may not tell the full story of their financial well-being. If income and assets fell at a pace faster than these debt levels, these families might actually be in a worse financial position despite the decreased debt levels.7 Consequently, the next two sections of this article examine debt levels relative to income and assets: 



For income, the amount of debt service is examined by using required debt payments relative to family



income. 



In contrast, for assets, outstanding debt is measured relative to total assets.
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Figure 3 Average Total Debt and Median Total Debt for Those With Debt for Families With Heads Ages 55 or Older, by Various Characteristics, 2010 and 2016 Average Category



Median With Debt



2010



2016



2010



2016



$82,968



$76,679



$61,219



$47,800



55–64



118,304



108,011



84,645



68,300



65–74



78,319



65,686



49,284



41,600



75 or older



30,288



36,757



33,151



20,900



White, nonHispanic



88,745



82,588



66,302



52,800



Other



63,507



59,699



49,284



30,000



Less than $10,000



59,230



35,870



19,895



8,500



$10,000 to $24,999



19,773



14,589



13,540



8,800



$25,000 to $49,999



42,880



37,380



33,159



29,000



$50,000 to $99,999



86,851



68,093



76,266



50,000



214,221



184,168



163,584



153,000



117,306



109,524



80,667



78,000



Single male



48,948



56,607



38,676



34,700



Single female



43,754



35,981



35,361



20,000



Below HS diploma



28,031



29,653



18,786



17,300



HS diploma



49,117



42,224



41,991



29,500



Some college



80,297



68,814



66,302



49,000



College degree



137,604



131,418



103,873



90,000



Lowest 25%



42,033



28,737



22,101



13,400



25%–49%



62,166



59,696



60,224



45,490



50%–75%



51,122



59,860



48,588



48,000



75%–90%



120,842



111,566



114,371



102,000



Top 10%



260,176



228,734



254,157



200,000



109,451



116,297



77,905



72,800



207,687



150,415



124,316



97,500



Retired



40,167



42,220



36,576



25,000



Other nonwork



90,495



62,970



57,826



46,700



All Age of Family Head



Race of Family Head



Family Income (2016$)



$100,000 or more Family Status Married



Education of Family Head



Net Worth Percentile



Working Status of Family Head Works for someone else Self-employed



Source: Employee Benefit Research Institute estimates from the 2010 and 2016 Survey of Consumer Finances. Note: All dollar amounts are in 2016 dollars. Net worth percentiles are for the families with a head ages 55 or older, not for all families. ebri.org Issue Brief • March 5, 2018 • No. 443
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Debt Payments The first measure of the indebtedness is the percentage of family income that debt payments represent. From 1992 to 2001, debt payments were approximately 9 percent of family income, at which point they began trending upward from 10.3 percent in 2004 to 11.4 percent in 2010 (Figure 4). After 2010, the debt payments as a percentage of family income declined to 10.0 percent in 2013 and 8.2 percent in 2016. The older the family heads were, the lower the debt payments as a percentage of income were–9.1 percent for families with heads ages 55–64 in 2016, 7.9 percent for families with heads ages 65–74, and 6.0 percent for families with heads ages 75 or older. In 2016, the debt payments as a percentage of income declined for each age category from those seen in 2013.



Families with lower incomes had higher debt payment percentages in 2016. The families in lowest income quartile of family income had debt payments as a percentage of income of 16.4 percent (Figure 5). This percentage declined to 6.2 percent for families in the highest income quartile. This pattern was not found in previous years, as the percentages in the lowest three quartiles bounced around relative to each other, but families in the highest income quartile always had the lowest debt payment percentage. In 2016, debt payments as a percentage of income decreased across each income quartile except for the lowest quartile, where it increased but did not reach its peak level from 2010.
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Housing Debt Debt payments attributable to housing debt were the source of much of the changes in total payments since 1992, while the nonhousing (consumer) debt payment share has been much more stable (Figure 6). The share of income that went to housing debt payments increased from 5.5 percent in 2001 to 8.3 percent in 2010 before declining to 7.0 percent in 2013 and to 5.7 percent in 2016. Nonhousing debt payments as a percentage of income trended downward from the 1990s to 2016, but the movement was in a much smaller range than for the housing debt payments, going from a high of 4.2 percent in 1998 to 3.1 percent in 2007 and to 2.5 percent in 2016. Furthermore, across age groups in each year the nonhousing debt was consistent except for the ages 75 or older group in the earlier years, where the nonhousing debt was much lower. In contrast, the housing debt percentages were lower among each successive age group. For example, in 2016, the percentage of income represented by housing debt payments was 6.5 percent for families with heads ages 55–64, compared with 4.0 percent for families with heads ages 75 or older.



Excessive Debt Levels Looking at the average debt payment as a percentage of income does not generally reveal how many families are in difficult situations with debt, because the average can mask a wide distribution of family circumstances. A threshold commonly used for determining a problem with excessive debt is when family debt payments exceed 40 percent of income. By that standard, the percentage of families with excessive debt decreased in 2016, reaching its lowest level since 1995. Specifically, the proportion of elderly and near elderly families surpassing this threshold increased from 2007 to 9.2 percent in 2013 before dropping to 6.9 percent in 2016, while the 1995 level was 5.6 percent (Figure 7).
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The increase from 2004–2007 was a result of the surge in families with heads ages 55–74 whose debt payments were above the 40-percent threshold, while families with heads ages 75 or older experienced a decline in the percentage with debt payments above this threshold. In contrast, the change from 2007–2010 was the result of declines in the proportion above the 40-percent threshold among those with heads ages 55–74, while the percentage with these high debt payments increased for the families with heads ages 75 or older, rising to 4.9 percent in 2010 from 4.3 percent in 2007. However, in 2013, the percentage with debt payments above the 40percent threshold increased across each age group. While the overall percentage decreased in 2016, the percentage with debt payments greater than 40 percent of income for families with heads ages 75 or older increased in 2016. In each year of the study, the share of families with debt payments above 40 percent of income was lowest for those families in the highest-income quartile (Figure 8). Except for 1998 and 2007, the next lowest was for families in the third income quartile. Furthermore, the proportion of families above the 40-percent threshold was highest for families in either the first or the second income quartile, except in 1998 where families in the third quartile had the highest level.



In 2016, the lower the income quartile of the family, the higher the percentage with debt payments above 40 percent of income, ranging from 13.0 percent for families in the lowest income quartile to 2.4 percent for families in the highest income quartile. Not only was the highest percentage of high debt payments seen among families with the lowest incomes, the families in the lowest income quartile were the only group to have a higher percentage with high payments in 2016 compared with 2013. The percentage in 2016 was just below its peak level in 2007 of 13.2 percent. In contrast, the percentage for the two highest income quartile families was at or near its lowest level since 1992. ebri.org Issue Brief • March 5, 2018 • No. 443
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The median debt level for those with debt, debt payments as a percentage of income, and percentage of families with debt payments greater than 40 percent of income all decreased from 2013 to 2016, while the percentage with debt increased. Furthermore, housing debt decreased but still represented nearly 70 percent of all debt. However, all of these measures of debt were worse than they were in 1992, except for debt payments as a percentage of income, which improved from 1992. On top of the overall worsening, the percentage of families with the lowest incomes had increases in the percentage of income that debt payments represented and the percentage with debt payments being more than 40 percent of income in 2016, while the higher income families had an improvement in both of these measures in 2016.



Debt as a Percentage of Assets Debt as a percentage of total assets for elderly and near-elderly families was virtually unchanged at approximately 7.0 percent from 1992–1998 but decreased in 2001 to less than 6.0 percent before rebounding to just above 7 percent (at 7.4 percent) in 2007 (Figure 9). In 2010, the percentage jumped to 8.5 percent—the highest percentage (by more than 1 percentage point) during the study period. This declined in 2013 to 8.1 percent and to 6.5 percent in 2016, nearly reaching its level from 2001 (5.8 percent). Nearly all of the decrease from 1998–2001 was due to a lower percentage of nonhousing debt relative to assets; nonhousing debt decreased from 3.2 percent in 1998 to 2.3 percent of assets in 2001. After a relatively steady level of housing debt relative to assets from 1992–2001, housing debt increased from 3.5 percent in 2001 to 5.3 percent in 2007 and reached 6.1 percent in 2010. In 2013, the majority of the decrease was from nonhousing debt, while housing debt barely budged. In contrast, housing debt as a percentage of assets decreased and nonhousing debt relative to assets remained constant in 2016. Consequently, since 2001 the share of assets that was represented by nonhousing debt remained relatively low and fairly constant, while housing debt as a share of assets increased markedly through 2010 before a slight decline in 2013 and a much larger decline in 2016.
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Figure 10 Total Debt as a Percentage of Assets, Percentage With Debt, and Median Total Debt-to-Asset Ratio For Those With Debt, For Families With Heads Ages 55 or Older, by Various Characteristics, 2010 and 2016 Debt as a Percent of Assets



Category All Age of Family Head 55–64 65–74 75 or older Race of Family Head White, nonHispanic Other Family Income (2016$) Less than $10,000 $10,000 to $24,999 $25,000 to $49,999 $50,000 to $99,999 $100,000 or more Family Status Married Single male Single female Education of Family Head Below HS diploma HS diploma Some college College degree Net Worth Percentileb Lowest 25% 25%–49% 50%–75% 75%–90% Top 10% Working Status of Family Head Works for someone else Self-employed Retired Other nonwork



Median Debt-toAsset Ratioa



Percent With Debt



2010



2016



2010



2016



2010



2016



8.4%



6.5%



63.4%



68.0%



19.6%



17.2%



10.7 7.7 4.0



8.4 5.8 3.3



77.6 65.0 38.5



77.1 70.1 49.8



22.8 15.9 14.6



23.0 14.8 9.6



7.7 15.6



5.8 12.8



62.3 67.1



67.1 70.7



17.9 27.6



14.3 27.6



8.4 12.3 10.7 12.9 6.6



7.0 13.3 13.6 11.8 4.9



34.3 46.1 61.5 74.6 77.1



51.2 53.4 67.4 77.1 74.2



48.8 28.0 22.0 21.3 13.9



40.1 23.1 23.6 16.4 12.0



8.2 7.4 11.1



6.1 6.8 8.9



71.3 52.9 55.7



73.5 59.8 64.2



17.7 19.8 26.4



14.8 21.4 22.2



12.4 11.1 11.7 7.2



11.4 10.8 10.0 5.0



52.4 59.5 68.7 69.0



59.0 64.2 72.9 71.5



27.6 21.8 27.4 15.7



22.3 22.4 19.2 11.1



85.3 32.5 11.9 10.3 4.1



75.0 31.8 13.1 8.7 2.8



59.5 71.1 60.1 62.3 63.8



61.3 79.7 66.2 68.6 59.4



76.0 32.4 12.0 10.6 5.9



61.8 26.5 10.9 8.5 4.3



12.6 6.9 6.4 22.8



10.5 4.2 5.3 20.3



81.9 77.7 49.2 78.5



83.1 75.5 58.9 62.9



24.6 12.9 18.1 40.6



22.6 12.9 14.6 36.8



Source: Employee Benefit Research Institute estimates from the 2010 and 2016 Survey of Consumer Finances. a



This includes only those who have debt.



b



Net worth percentiles are for the families with heads ages 55 or older, not for all families.
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As with the debt level, the share of family assets that debt represents varied significantly across various characteristics of family heads (Figure 10).8 For families with older family heads and with higher net worth, the share of assets represented by debt decreased. Specifically, the debt-to-asset ratio in 2016 ranged from 8.4 percent for families with heads ages 55–64 to 3.3 percent for families with heads ages 75 or older. The lowestnet-worth families stood out as having, by far, the highest debt-to-asset ratio at 75.0 percent in 2016, compared with 2.8 percent for families in the top 10 percent of net worth. Other groups of families with high relative debtto-asset levels were those in the second-lowest-net-worth quartile and families who were in the “other nonwork” category. In addition to the decrease in the overall debt-to-asset ratio in 2016, the median debt-to-asset ratio for those with debt decreased from 19.6 percent in 2010 to 17.2 percent. Furthermore, the median debt-to-asset ratio decreased or stayed the same from 2010 to 2016 across each of the demographic groups aside from the increase among those families with incomes of $25,000-$49,999, families with heads ages 55-64, families with a single male head, and families with a head that had only a high school diploma.9, 10



Credit Card and Housing Debt During the study period, the proportion of families with heads ages 55 or older with housing debt increased steadily, from 24 percent in 1992 to 42 percent in 2010, before retreating in 2013 to 39 percent and slightly rebounding to 40 percent in 2016 (Figure 11). In contrast, the percentage with credit card debt held steady at the low 30-percent range through 2004, before reaching 38 percent in 2007. In 2010 and 2013, the percentage fell back into the mid- to low 30-percent range, before jumping up to 38 percent in 2016 (Figure 12). The percentage of families with credit card debt in 2016 matched its highest level since 1992 (38 percent in 2007), but was only 7 percentage points higher than its lowest level in 1992 of 31 percent. However, the percentage of families with housing debt in 2016, while below its peak in 2010, was 16 percentage points higher than its lowest value in 1992 (24 percent).
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Figure 14 Distribution of the Value of Mortgage Debt by Type of Debt for Families With Heads Ages 55 or Older, by Age of Family Head, 1992-2016 All Year



1st Mortgage



2nd Mortgage



Home Equity Loans



Home Equity Lines of Credit



1992 2001 2007 2010 2016



83.2% 90.6% 87.2% 88.8% 90.7%



5.6% 2.3% 3.1% 1.8% 1.4%



1.7% 2.1% 2.6% 1.3% 1.5%



9.6% 4.9% 7.1% 8.1% 6.3%



Year



1st Mortgage



1992 2001 2007 2010 2016



84.2% 91.6% 87.6% 89.1% 92.0%



55-64 Year Olds Home Equity 2nd Mortgage Loans 4.5% 1.9% 1.8% 1.6% 3.1% 2.2% 2.1% 1.1% 1.8% 1.1%



Home Equity Lines of Credit 9.4% 5.0% 7.1% 7.7% 5.1%



65-74 Year Olds Year



1st Mortgage



2nd Mortgage



Home Equity Loans



Home Equity Lines of Credit



1992 2001 2007 2010 2016



79.9% 87.6% 87.8% 88.2% 90.1%



5.3% 4.3% 3.6% 1.7% 0.9%



1.5% 3.1% 2.9% 1.4% 2.0%



13.2% 5.1% 5.7% 8.7% 7.0%



Year 1992 2001 2007 2010 2016



75 or Older Year Olds Home Equity 1st Mortgage 2nd Mortgage Loans 83.4% 15.6% 0.0% 92.8% 0.0% 3.8% 79.8% 0.7% 6.4% 88.8% 0.5% 2.0% 85.5% 1.0% 2.6%



Home Equity Lines of Credit 1.0% 3.4% 13.2% 8.7% 10.9%



Source: Employee Benefit Research Institute estimates from the 1992, 2001, 2007, 2010, and 2016 Survey of Consumer Finances.
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The percentage of families with housing debt was lower for families with older heads, but the gap closed somewhat in 2016 as the percentage with housing debt among the younger two family-head-age-groups decreased or remained unchanged, while housing debt for families with the oldest heads increased. Until 2016, the percentage of families with credit card debt was lower for families with heads ages 65–74 than for those families with heads ages 55–64. In 2016, credit card debt increased for both families with heads ages 65–74 and with heads ages 75 or older, reaching their peak levels since 1992. The percentage of families with heads ages 55–64 with credit card debt declined in 2016 matching its lowest level (41 percent) post its 1992 value of 37 percent and well below the peak level of 50 percent in 2007. While the overall percentage with housing debt among families with heads ages 55 or older in 2016 was close to the levels from 2007-2013, the median housing debt among those having housing debt decreased from $91,461 (2016 dollars) in 2007 and $95,892 in 2013 to $85,000 in 2016 (Figure 13). This median debt level was at or below the 2010 levels across all age groups, but was appreciably higher than 1992 levels. The share of the value of mortgage debt represented by various types of mortgage debt has shifted over the time period studied. In 1992, the share of the value of mortgage debt that was represented by home equity lines of credit was at its highest overall and for the age groups below 75 or older (Figure 14). By 2001, the overall share of mortgage debt from first mortgages increased significantly before declining through 2007. After 2007, the fraction of the mortgage debt from first mortgages increased again reaching just over 90 percent of the total value of mortgage debt. However, while the two younger groups had increases in the share of the value of mortgage debt attributable to first mortgages, the families with heads ages 75 or older experienced a fall in the share from first mortgage debt in 2016, with the share from home equity lines of credit approaching its peak value from 2007 (13.2 percent).
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Along with the increase in the percentage of families with heads ages 65–74 and ages 75 or older having credit card debt from 2013 to 2016, the median credit card debt for those in these age groups having it also increased in 2016 from 2013, but was substantially below the peak in 2007 (Figure 15). The median credit card debt decreased from $3,473 in 2007 to $2,372 in 2013 before increasing to $2,500 in 2016 for families with heads ages 65–74. Furthermore, for the families with heads ages 75 or older, the median credit card debt level rose from $926 in 2007 and $1,959 in 2013 to $2,100 in 2016. In contrast, the median credit card debt for families with heads ages 55–64 decreased in 2016 from $4,168 in 2007 and $3,093 in 2013 to $2,800 in 2016. The median credit card debt for families with heads ages 75 or older reached its highest level in 2016, while the younger two age groups were well off their highs but well above their lowest levels from 1992.



Comparison with Younger Families The percentage of families headed by individuals younger than age 55 with debt ranged from a low of 81.2 percent in 2013 to a high of 85.5 percent in 1995 and 2001–2007 (Figure 16). The percentage in 2016 increased toward the higher end of the range at 84.4 percent. This percentage was significantly above the percentage for all older families, but much closer to the percentage of families with heads ages 55–64 (77.1 percent in 2016 from Figure 1). Consequently, it appears that the percentage of families with debt peaks for those with family heads ages 35–54, and then trends downward for families with subsequently older heads.



Not only was the percentage with debt higher for younger families, but the percentage of income that was represented by debt was also higher. The debt-payment-to-income ratio for families with heads younger than age 55 was 13.4 percent in 2016 (Figure 17) compared with 8.2 percent for families with heads ages 55 or older (Figure 4). Furthermore, the percentage of families with debt payments in excess of 40 percent of their income ebri.org Issue Brief • March 5, 2018 • No. 443
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was higher among all families with heads younger than age 55 than it was for all families with heads ages 55 or older (7.4 percent in 2016 (Figure 18) vs. 6.9 percent (Figure 7)). However, families with heads ages 55–64 had the highest percentage among the age groups in 2016 with debt payments more than 40 percent of income.
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Conclusion In some respects, the trends in the debt of families with heads ages 55 or older were unfavorable, and in other respects, the trends were favorable. As far as the unfavorable aspects, the percentage of families with heads ages 55 or older that have debt increased from 2007 and 2013 to 2016 (63.0 percent in 2007 and 65.4 percent in 2013 to 68.0 percent in 2016). Furthermore, the oldest families – those families with heads ages 75 or older – had increases in overall debt, housing debt, and credit card debt as well as an increase in the percentage with debt payments in excess of 40 percent of family income. In addition, families in the lowest income quartile experienced an increase in debt payments as a percentage of income. On the positive side, the average debt and the median debt for families with debt in 2016 remained at its 2013 levels, which were significantly below their 2007 levels. Furthermore, total debt payments as a percentage of income declined across each of the 55 and older age groups along with the decline in the percentage of these families with debt payments greater than 40 percent of family income. Debt as a percentage of assets also declined for these families in 2016, while the median housing debt level also fell in 2016. Housing debt has been the major driver of the level of debt for families with heads ages 55 or older. When housing debt increased in 2010 and decreased in 2013 and 2016, the overall debt followed the same pattern. Nonhousing debt has been relatively constant since 2001. However, the percentage of families with heads ages 55 or older with credit card debt increased in 2016, but the level of credit card debt held remained almost constant, as the median amount was $2,578 in 2013 compared with $2,500 in 2016. While improving in many respects in the most recent years, the overall trends in debt are troubling as far as retirement preparedness is concerned, in that American families just reaching retirement or those newly retired are more likely to have debt—and higher levels of debt—than past generations, specifically those in the 1990s. Furthermore, the percentage of the oldest families – those with heads ages 75 or older – whose debt payments are excessive relative to their incomes is near its highest levels since 1992. Consequently, more families that have elderly heads are placing themselves at risk of running short of money in retirement due to their increased likelihood of holding debt while in retirement.11
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5,488 10,437 24,418 51,304 163,974



8,981 6,944 18,335 31,934 158,564 55,960 33,987 12,763 14,386 23,497 40,546 85,955 7,451 14,972 25,460 43,027 188,523 53,958 161,792 17,109 12,111



Family Status Married Single Male Single Female



Education of Family Head Below HS Diploma HS Diploma Some College College Degree



Net Worth Percentile Low est 25% 25%–49% 50%–75% 75%–90% Top 10%



Working Status of Family Head Works for someone else Self-employed Retired Other Nonw ork 73,074 156,527 21,902 23,043



19,364 24,445 43,000 59,250 219,117



15,229 26,395 48,343 113,555



71,628 45,497 20,860



5,241 8,982 24,911 41,029 173,180



53,021 49,830



88,251 47,285 12,142



$52,508



2001



123,045 210,023 35,282 143,710



29,251 59,020 68,465 90,798 286,947



22,592 46,087 84,922 149,694



124,693 52,624 31,595



32,230 15,269 29,533 87,882 227,226



83,239 73,942



123,847 80,581 15,100



$81,470



2007



Average



109,451 207,687 40,167 90,495



42,033 62,166 51,122 120,842 260,176



28,031 49,117 80,297 137,604



117,306 48,948 43,754



59,230 19,773 42,880 86,851 214,221



88,745 63,507



118,304 78,319 30,288



$82,968



2010



108,277 184,224 38,285 91,223



47,413 51,320 58,829 94,605 219,118



25,591 42,912 67,232 130,037



107,261 63,922 34,185



53,537 15,451 42,768 81,627 195,177



80,850 58,490



106,396 72,991 24,416



$75,488



2013



116,297 150,415 42,220 62,970



28,737 59,696 59,860 111,566 228,734



29,653 42,224 68,814 131,418



109,524 56,607 35,981



35,870 14,589 37,380 68,093 184,168



82,588 59,699



108,011 65,686 36,757



$76,679



2016



No te: A ll do llar amo unts are in 2016 do llars. Net wo rth percentiles are fo r the families with heads ages 55 o r o lder, no t fo r all families.



1992



29,932 67,203 10,055 2,514



3,938 10,742 25,423 46,255 68,042



6,955 12,485 25,859 50,277



27,853 17,094 5,715



3,017 3,352 11,731 30,166 94,185



20,111 9,971



33,518 8,379 5,363



$18,435



So urce: Emplo yee B enefit Research Institute estimates fro m the 1992, 1998, 2001, 2007, 2010, 2013, and 2016 Survey o f Co nsumer Finances.



75,998 157,140 23,427 34,147



16,912 36,187 28,548 47,632 235,846



13,215 28,645 55,986 111,210



73,514 56,597 18,760



52,621 43,103



91,346 41,223 11,517



64,778 28,341 9,879 37,356 36,875



$51,160



1998



$37,268



1992



Race of Family Head White, NonHispanic Other Family Income (2016$) Less than $10,000 $10,000 to $24,999 $25,000 to $49,999 $50,000 to $99,999 $100,000 or more



All Age of Family Head 55–64 65–74 75 or older



Category



48,645 47,171 14,888 22,112



9,434 30,366 36,853 54,542 123,824



11,940 28,008 44,813 62,266



44,813 45,697 12,825



3,390 5,896 17,689 47,392 97,291



34,494 22,849



51,741 17,689 11,911



$32,755



1998



43,799 82,614 13,543 6,772



8,776 20,139 47,266 41,943 162,519



11,674 21,683 28,441 81,259



37,921 35,212 12,189



2,031 6,772 16,252 34,264 131,369



29,524 33,858



47,401 17,742 6,772



88,625 113,458 23,155 56,845



15,051 46,310 53,256 104,197 248,914



23,155 23,271 63,676 115,774



85,673 23,409 20,839



6,368 12,735 21,997 74,327 196,816



55,108 32,417



69,511 46,460 17,135



$49,783



2007



2010



77,905 124,316 36,576 57,826



22,101 60,224 48,588 114,371 254,157



18,786 41,991 66,302 103,873



80,667 38,676 35,361



19,895 13,540 33,159 76,266 163,584



66,302 49,284



84,645 49,284 33,151



$61,219



Median With Debt $31,149



2001



70,053 20,622 28,355 62,897



18,405 41,244 48,462 102,491 217,562



23,715 29,572 44,337 103,522



77,013 35,057 24,746



20,622 10,105 30,933 71,744 162,914



55,679 28,561



65,269 44,853 20,622



$49,390



2013



Appendix 1 Average Total Debt and Median Total Debt for Families With Heads Ages 55 or Older With Debt, by Various Characteristics, 1992–2016



2016



72,800 97,500 25,000 46,700



13,400 45,490 48,000 102,000 200,000



17,300 29,500 49,000 90,000



78,000 34,700 20,000



8,500 8,800 29,000 50,000 153,000



52,800 30,000



68,300 41,600 20,900



$47,800
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10.4 5.6 2.4 6.7 14.7 4.6 7.1 8.0 9.7 6.4 7.2 8.2 6.6 7.2 6.8 7.0 7.4 45.2 21.5 8.3 6.5 5.1 13.5 6.6 4.5 9.9



10.2 5.6 2.6 6.4 15.7 10.7 6.0 6.9 6.5 7.4 7.4 7.8 5.5 8.0 6.5 6.5 7.4 32.2 12.3 9.0 7.0 5.8 10.1 8.8 4.7 5.0



10.9 6.2 3.2 4.0



45.3 14.8 9.9 5.8 3.7



6.8 5.9 6.5 5.5



5.5 6.8 6.4



6.2 6.9 7.4 6.2 5.4



5.2 15.0



8.2 4.9 1.9



2001 5.8%



12.6 6.9 6.4 22.8



85.3 32.5 11.9 10.3 4.1



12.4 11.1 11.7 7.2



8.2 7.4 11.1



8.4 12.3 10.7 12.9 6.6



7.7 15.6



10.7 7.7 4.0



2010 8.4%



13.6 5.3 6.4 25.2



93.8 30.7 15.0 9.3 3.5



13.9 12.2 9.9 6.9



7.5 9.7 10.5



10.4 10.0 14.4 13.4 5.9



7.2 18.9



11.5 6.3 3.7



2013 8.1%



Debt as a Percent of Assets 1998 7.2%



1992 7.1%



10.5 4.2 5.3 20.3



75.0 31.8 13.1 8.7 2.8



11.4 10.8 10.0 5.0



6.1 6.8 8.9



7.0 13.3 13.6 11.8 4.9



5.8 12.8



8.4 5.8 3.3



2016 6.5%



78.5 71.1 44.9 35.4



48.3 53.1 56.3 54.4 62.5



45.0 55.8 49.3 67.2



62.8 43.6 45.1



36.5 44.0 55.0 59.0 73.8



51.6 64.0



71.4 51.5 31.9



1992 53.8%



80.5 74.2 38.7 37.7



48.6 59.9 45.7 52.1 66.5



41.0 47.6 62.1 66.1



62.6 46.8 42.0



30.0 35.8 51.4 63.3 73.5



51.7 60.3



76.3 51.9 25.0



1998 53.0%



79.2 73.5 42.8 22.7



56.0 56.4 54.1 54.8 61.3



46.1 53.6 60.0 64.9



63.7 54.9 42.4



28.9 42.0 53.8 64.7 73.7



55.0 61.3



76.2 57.0 29.0



b



a



Net wo rth percentiles are fo r the families with heads ages 55 o r o lder, no t fo r all families.



81.9 77.7 49.2 78.5



59.5 71.1 60.1 62.3 63.8



52.4 59.5 68.7 69.0



71.3 52.9 55.7



34.3 46.1 61.5 74.6 77.1



62.3 67.1



77.6 65.0 38.5



80.9 78.9 53.8 80.4



64.1 69.6 64.4 66.6 59.0



51.0 62.0 71.9 71.1



73.8 57.4 57.0



36.9 48.1 65.4 78.6 76.0



64.7 67.7



78.5 66.4 41.3



Percent With Debt 2001 2010 2013 56.0% 63.4% 65.4%



So urce: Emplo yee B enefit Research Institute estimates fro m the 1992, 1998, 2001, 2010, 2013, and 2016 Survey o f Co nsumer Finances. This includes o nly tho se who have debt.



Category All Age of Family Head 55–64 65–74 75 or older Race of Family Head White, NonHispanic Other Family Income (2016$) Less than $10,000 $10,000 to $24,999 $25,000 to $49,999 $50,000 to $99,999 $100,000 or more Family Status Married Single Male Single Female Education of Family Head Below HS Diploma HS Diploma Some College College Degree Net Worth Percentileb Low est 25% 25%–49% 50%–75% 75%–90% Top 10% Working Status of Family Head Works for someone else Self-employed Retired Other Nonw ork 83.1 75.5 58.9 62.9



61.3 79.7 66.2 68.6 59.4



59.0 64.2 72.9 71.5



73.5 59.8 64.2



51.2 53.4 67.4 77.1 74.2



67.1 70.7



77.1 70.1 49.8



2016 68.0%



13.0 11.3 8.2 5.3



24.0 9.9 9.1 7.3 3.4



10.9 7.4 12.4 11.2



10.5 12.9 7.5



13.2 8.7 8.0 9.1 12.5



9.1 13.5



15.6 5.3 5.2



1992 10.1%



17.9 10.8 9.0 16.5



40.6 19.4 10.8 7.0 4.1



12.0 13.5 15.7 12.2



12.5 17.5 13.1



13.5 9.0 13.1 16.5 12.2



12.1 20.2



17.6 8.8 5.5



15.8 10.4 8.6 4.0



42.7 13.9 11.4 4.8 4.8



14.4 13.9 10.2 11.4



10.8 17.5 11.1



9.3 14.6 13.3 12.3 10.3



10.4 20.8



14.9 9.3 4.7



24.6 12.9 18.1 40.6



76.0 32.4 12.0 10.6 5.9



27.6 21.8 27.4 15.7



17.7 19.8 26.4



48.8 28.0 22.0 21.3 13.9



17.9 27.6



22.8 15.9 14.6



22.8 12.8 18.3 48.9



80.4 27.6 12.8 9.2 5.7



30.2 24.2 22.6 14.7



17.8 21.2 24.4



29.6 29.1 23.0 20.7 12.4



16.5 34.6



24.3 14.3 13.9



Median Debt-to-Asset Ratioa 1998 2001 2010 2013 12.8% 12.1% 19.6% 19.6%



Appendix 2 Total Debt as a Percentage of Assets, Percentage With Debt, and Median Total Debt-to-Asset Ratio for Those With Debt, Families With Heads Ages 55 or Older, by Various Characteristics, 1992–2016



22.6 12.9 14.6 36.8



61.8 26.5 10.9 8.5 4.3



22.3 22.4 19.2 11.1



14.8 21.4 22.2



40.1 23.1 23.6 16.4 12.0



14.3 27.6



23.0 14.8 9.6



2016 17.2%



Endnotes 1



See Craig Copeland “Individual Account Retirement Plans: An Analysis of the 2016 Survey of Consumer Finances.” EBRI Issue Brief, forthcoming for a discussion of asset accumulation estimates from the 2016 Survey of Consumer Finances. 2



See Craig Copeland, “Debt of the Elderly and Near Elderly, 1992–2013,” EBRI Notes, no. 1 (Employee Benefit Research Institute, January 2015): 10–22; Craig Copeland, “Debt of the Elderly and Near Elderly, 1992–2010,” EBRI Notes, no. 2 (Employee Benefit Research Institute, February 2013): 2–15; Craig Copeland, “Debt of the Elderly and Near Elderly, 1992– 2007,” EBRI Notes, no. 10 (Employee Benefit Research Institute, October 2009): 2–14; Craig Copeland, “Debt of the Elderly and Near Elderly, 1992–2004,” EBRI Notes, no. 9 (Employee Benefit Research Institute, September 2006): 1–13; and Craig Copeland, “Debt of the Elderly and Near Elderly, 1992–2001,” EBRI Notes, no. 4 (Employee Benefit Research Institute, April 2004): 1–13 for prior examinations of debt among this age group. 3



Bricker, Jesse, et al. “Changes in U.S. Family Finances from 2013 to 2016: Evidence from the Survey of Consumer Finances.” Federal Reserve Bulletin. vol. 103, no. 3 (September 2017): 1–40, www.federalreserve.gov/publications/files/scf17.pdf. (last reviewed October 2017) for more information on the Survey of Consumer Finances. 4



Appendix 1 contains the trend back to 1992. The average and median debts increased considerably from 1992, when they



were $37,268 and $18,435, respectively. 5



All dollar amounts in this report are in 2016 dollars.



6



While the average and median debt levels decreased from 2010, they increased substantially from 1992, growing 105.8 percent and 159.3 percent, respectively. 7



Although the families may be in a better financial position after debt decreases, this does not mean that they are in an “ideal” financial position. 8



Appendix 2 contains the trends back to 1992.



9



The overall average debt as a percentage of assets was lower in 2016 at 6.5 percent compared with 7.1 percent in 1992.



However, the median debt-to-asset ratio in 2016 was well above the 1992 level (10.1 percent vs. 17.2 percent). 10



However, these 2016 ratios were well above their 1992 levels, except for families with the highest incomes ($100,000 or



more) and with heads who had a college degree. 11



In other work by the Employee Benefit Research Institute, the Retirement Security Projection Model (RSPM) was used to estimate the percentage of workers ages 35-64 who are at risk of running short of money in retirement. See Jack VanDerhei “What Causes EBRI Retirement Readiness Ratings™ to Vary: Results from the 2014 Retirement Security Projection Model.®” EBRI Issue Brief, no. 396 (Employee Benefit Research Institute, February 2014).



EBRI Issue Brief is registered in the U.S. Patent and Trademark Office. ISSN: 0887137X/90 0887137X/90 $ .50+.50



© 2018, Employee Benefit Research InstituteEducation and Research Fund. All rights reserved. ebri.org Issue Brief • March 5, 2018 • No. 443



24



























[image: Survey - Employee Benefit Research Institute]
Survey - Employee Benefit Research Institute












[image: Leakage - Employee Benefit Research Institute]
Leakage - Employee Benefit Research Institute












[image: Employee Benefits - Employee Benefit Research Institute]
Employee Benefits - Employee Benefit Research Institute












[image: Employee Benefits - Employee Benefit Research Institute]
Employee Benefits - Employee Benefit Research Institute












[image: 2017 RCS - Employee Benefit Research Institute]
2017 RCS - Employee Benefit Research Institute












[image: 401(k) - Employee Benefit Research Institute]
401(k) - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: Advisory from EBRI - Employee Benefit Research Institute]
Advisory from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute












[image: News from EBRI - Employee Benefit Research Institute]
News from EBRI - Employee Benefit Research Institute















Issue Brief - Employee Benefit Research Institute






Mar 5, 2018 - Much of the attention to retirement preparedness focuses on asset accumulation in individual account retirement plans as well as the presence of defined benefit plans, but the other side of the balance sheetâ€”debtâ€”can potentially have a significant impact on the financial success of an individual's ... 






 Download PDF 



















 2MB Sizes
 0 Downloads
 157 Views








 Report























Recommend Documents







[image: alt]





Survey - Employee Benefit Research Institute 

Mar 22, 2016 - Among Americans who know they are saving less than they need for retirement, about 20 percent say they will have to save more later, while ...














[image: alt]





Leakage - Employee Benefit Research Institute 

Jun 23, 2014 - Advisory Council finds that â€œleakageâ€�â€”preretirement access to ... Using its proprietary Retirement Security Projection ModelÂ® (RSPM), the ...














[image: alt]





Employee Benefits - Employee Benefit Research Institute 

10. Employee Benefits from 2013 to 2048: The Road to Tomorrow . ...... creating a kind of individualized, target-benefit approach, taking advantage of software ... health management, whether employers work with the insurance companies or ...














[image: alt]





Employee Benefits - Employee Benefit Research Institute 

Not surprisingly, the same analysis by income showed the lowest-income ..... a kind of individualized, target-benefit approach, taking advantage of software. Ezra.














[image: alt]





2017 RCS - Employee Benefit Research Institute 

Mar 21, 2017 - The full report, â€œThe 2017 Retirement Confidence Survey: Many ... Greenwald & Associates is a leading, full-service market research firm ...














[image: alt]





401(k) - Employee Benefit Research Institute 

Aug 3, 2017 - 39.2%. 4.5%. 3.6%. 3.3%. 2.3%. 2.1%. 2.1%. 1.5%. 1.5%. 1.6%. 38.5%. Percentage of Account Balance Invested in Target-date Fundsc. Age.














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Apr 26, 2016 - (202) 659-0670 â€¢ www.ebri.org â€¢ Fax: (202) 775-6312. For Immediate Release: April 26, ... 4), online at www.ebri.org. The Employee Benefit ...














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Aug 3, 2017 - company stock and more concentrated in balanced funds (which .... EBRI/ICI 401(k) database update are posted here on EBRI's website and ...














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Mar 12, 2018 - Research by the Employee Benefit Research Institute (EBRI) finds very different trends in coverage by self-insured health plans for small versus larger private-sector establishments: While the percentages of smaller establishments with














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Mar 24, 2016 - intensifying desire for real wage growth, EBRI found. Results from the 2015 Health and Voluntary Workplace Benefits Survey (WBS), conducted ...














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Sep 20, 2017 - This appears to be a result of the continued decline in the unemployment rate through 2016 that has coincided with an increase in the percentage of workers with shorter tenures. While workers who have been at their jobs 10 or more year














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Feb 27, 2017 - objective research and education to inform plan design and public policy, does not lobby and does not ... Blog: https://ebriorg.wordpress.com/.














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Jan 21, 2016 - Apple devices and Google Play for Android devices. ... Non-Recurring Health Care Expenses* of All Age 65+ Single Households. During a ...














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Nov 17, 2014 - News from EBRI. 82%. 76%. 76% ... PR 1099. EBRI on Twitter: @EBRI or http://twitter.com/EBRI Blog: https://ebriorg.wordpress.com/ EBRI RSS: ...














[image: alt]





Advisory from EBRI - Employee Benefit Research Institute 

Mar 21, 2017 - The Employee Benefit Research Institute is a private, nonpartisan, nonprofit research institute based in. Washington, DC, that focuses on health, savings, retirement, and economic security issues. EBRI does not lobby and does not take 














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Dec 14, 2016 - EBRI on Twitter: @EBRI or http://twitter.com/EBRI Blog: https://ebriorg.wordpress.com/ EBRI RSS: http://feeds.feedburner.com/EBRI-RSS.














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Dec 16, 2015 - Apple devices and Google Play for Android devices. The Employee Benefit Research Institute is a private, nonpartisan, nonprofit research ...














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Oct 19, 2016 - EBRI on Twitter: @EBRI or http://twitter.com/EBRI Blog: https://ebriorg.wordpress.com/ EBRI RSS: http://feeds.feedburner.com/EBRI-RSS.














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Aug 31, 2017 - The EBRI analysis examines the percentage of employers offering health insurance from 2008â€“. 2016 to better understand how health insurance offer rates may have been affected by the ACA, the Great Recession of 2007â€“2009, and the su














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Sep 17, 2015 - does not take policy positions. The work of EBRI is made possible by funding from its members and sponsors, which include a broad ... EBRI on Twitter: @EBRI or http://twitter.com/EBRI. Blog: https://ebriorg.wordpress.com/.














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Jul 27, 2016 - While the data do not demonstrate that ACA is conclusively the cause of the ... The EBRI analysis looks at trends in self-insured plans among ...














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Apr 27, 2016 - $4.13 trillion, how can more Americans be brought into a retirement savings plan, and ... The work of EBRI is made possible by funding from its.














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Nov 19, 2015 - ... households spend less once they retireâ€”but not all households, ... can also be accessed through mobile device apps, available in the Apple.














[image: alt]





News from EBRI - Employee Benefit Research Institute 

Apr 27, 2017 - ... Paul Fronstin, director of EBRI's Health Education and Research ... Engagement in Health Care Survey (CEHCS) is an online survey that.


























×
Report Issue Brief - Employee Benefit Research Institute





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















