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Income Tax Recent Decisions I. Retrospective amendment in Income Tax Act cannot override the Double Taxation Avoidance Agreement and taxability of composite contracts. Recently, Delhi High Court in its decision in the case of Director of Income Tax vs. Nokia Networks OY [2012] 25 taxmann.com 225 (Delhi) held that where the assessee has opted to be governed by the provisions of the Double Tax Avoidance Agreement (‘DTAA’ or ‘the treaty’), retrospective amendment made by Finance Act, 2012 in the definition of “Royalty” under the provisions of Indian Income Tax Act will not apply. Similar view was also held by Mumbai Tribunal in the decision in the case of B4U International Holdings Ltd. vs. DCIT [2012] 52 SOT 545 (Mum). High Court also held that payment made for the software embedded in the equipment cannot be regarded as Royalty within the meaning of DTAA between India and Finland. Further, relying upon the Supreme Court decision in the case of Ishikawajima Harima Heavy Industries Ltd. vs. DIT [2007] 3 SCC 481 it was held that relevant and determinative factor for taxability of off-shore supply of equipment is where the property in goods passes to the buyer and not the place of negotiation/signing of agreement or formal acceptance thereof or overall responsibility of the assessee. Even in cases where there is one composite contract, supply has to be segregated from installation and only the income to the extent it arises in India may be taxable in India. High Court also held that the Liaison Office did not constitute a Permanent Establishment (‘PE’) of assessee in India. In another decision in the case of National Petroleum Construction Company vs. Additional Director of Income Tax (ITA No. 5168/Del/2010), Delhi ITAT relying on the deciPage 2 of 13
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sion in the case of Ishikawajima Harima Heavy Industries Ltd. vs. DIT [2007] 288 ITR 408 and CIT vs. Hyundai Heavy Industries Co. Ltd. 291 ITR 482 has held that even in case of turnkey contracts, only the profits to the extent as are attributable to PE in India can be taxed in India. Thus, the profits relating to offshore supplies, not attributable to PE, are not taxable in India. Profits only in respect of installation and commissioning activities attributable to activities in India are liable to tax in India. It is to be noted that in the said decision profits from supply of equipment/material were not considered attributable to activities in India in spite of being held that the company had: a fixed place PE in the form of Project Office of the company; a dependent agent PE as the agent of the company was involved in the project since pre-bidding meetings, hard core marketing & business development and finalization of the contract; and. an installation PE as the site was available to the company since the notification of award for surveys at various stages of work. II. Levy of interest under section 234A, 234B and 234C is mandatory even if not recited in the Assessment Order The Supreme Court in its recent judgment in the case of Karanvir Singh Gossal vs. Commissioner of Income Tax and Anr. [2012] 25 taxmann.com 213 (SC) held that recitation by the Assessing Officer directing initiation of penal proceedings for levy of interest under section 234A, 234B and 234C is not obligatory and penal proceedings can be initiated for such default without a specific direction in the Assessing Order. Supreme Court in the assessee`s case followed the five judge bench decision in the case of Commissioner of Income Tax vs. Anjum M.H. Ghaswala and others [2001] 252 ITR 1 wherein it was held that interest under section 234B and 234C is mandatory and compensatory in nature. However, in view of a Notification issued by Central Board of Direct Taxes, in appropriate cases, the Chief Commissioner of Income Tax has an authority to waive interest. Thus, in the case of the assessee, Supreme Court directed the Income Tax Appellate Tribunal to consider whether he would be entitled to waiver of interest in view of the Notification referred in the case of Anjum M.H. Ghaswala or not. III. No penalty for ‘silly’ mistake Recently Supreme Court in the decision in the case of Price Waterhouse Coopers Pvt. Ltd. vs. Commissioner of Income Tax, Kolkata-I (Civil Appeal No. 6924 of 2012) held that non-disallowance of provision for gratuity while computing taxable income, even though clearly mentioned in the Tax Audit Report being not allowable under section 40A(7) of the Income Tax Act, was an inadvertent and bonafide error and thus the assessee was not liable for penalty u/s 271(1)(c) for the concealment of income or for furnishing inaccurate particulars.
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The CIT(A), ITAT and High Court had affirmed the levy of penalty on the ground that since the assessee was a well known Chartered Accountant firm and a tax consultant, it was not expected to make such a mistake and that there had been a failure to discharge the strict liability to furnish true and correct particulars of income. Supreme Court however, reversed the decision of the High Court and held that mistake made by the assessee can only be described as a human error which we are all prone to make and the caliber and expertise of the assessee has little or nothing to do with such errors. Held that absence of due care, does not mean that the assessee is guilty of either furnishing inaccurate particulars or attempting to conceal its income. Recent Notifications I. Format for tax residency certificate prescribed As per the amendment made by Finance Bill, 2012, a non-resident shall not be entitled to claim any relief under a Double Taxation Avoidance Agreement (DTAA) unless he obtains a Tax Residency Certificate (TRC), containing the prescribed particulars, from the Government of that country or specified territory. In view of the above mentioned amendment, recently, Central Board of Direct Taxes (CBDT) has prescribed the particulars that are to be included in TRC of a non-resident. Further, form for obtaining TRC from the Indian tax authorities by an Indian resident and form for issuing such certificate have also been prescribed by CBDT. It is to be noted that the purpose for obtaining TRC by an Indian resident is also required to be mentioned in the prescribed form. [Source: Notification No. 39/2012 dated 17th September, 2012] II. Draft Report of the Expert Committee on retrospective amendments relating to taxation of non-residents on indirect transfer The Expert Committee under the chairmanship of Dr. Parthasarathi Shome, has submitted its draft report on the retrospective amendments made by the Finance Act, 2012 to the Income Tax Act, 1961 relating to taxation of non-residents on indirect transfer. The recommendations of the committee are as under: The amendments relating to indirect transfer should apply prospectively. In case government opts for retrospective taxation of indirect transfer, no person should be treated as assessee in default and no interest or penalty should be imposed on the taxpayer for not complying with these retrospective amendments. Retrospective amendments should be brought by government only in exceptional cases that may be to clarify or to correct apparent mistakes in statute or to suppress highly abusive tax planning schemes. Where amendments are applied retrospectively in relation to indirect transfers, liability to pay tax should be in the hands of the person making capital gains.
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In order to attract tax laws prospectively, indirect transfer of shares or interest which results in participation in ownership, capital, control or management should be covered and not mere economic interest. Indirect transfers should be taxed in India only if the share or interest derives, directly or indirectly, its value from the assets located in India being more than 50% of the global assets of such company or entity. Transfer of shares or interest in a foreign company or entity under group restructuring may be exempted provided that under such restructuring either 100% ownership is retained or it is amalgamation or demerger as defined under the Act, subject to, continuity of at least three fourth ownership. Taxation of capital gains on indirect transfer should be restricted only to capital gains attributable to assets located in India. No tax on small shareholders on income arising from transfer outside India of shares in foreign entities which derives its value substantially from assets located in India. Listed foreign companies should be kept out of preview of indirect transfers, provided its shares are frequently traded. Non-resident investing in Foreign Institutional Investor and Participatory Notes should not be taxable under Section 9 of the Act to avoid double taxation. Foreign dividend should not be deemed to accrue or arise in India; Indirect transfer of assets by non-resident of a country with which India has a tax treaty should be taxable in India only where tax treaty specifies the right of taxation to India. The Government shall examine the recommendations as made and take a decision in due course. [Source: Press Release dated 9th October, 2012] III. Agreement for exchange of information with Liberia An Agreement for the exchange of information and assistance in collection with respect to taxes was signed between Government of Republic of India and the Government of the Republic of Liberia on the 3rd October, 2011. It has been notified that all the provisions of the said agreement shall be given effect to in the Union of India w.e.f. 30th March, 2012. [Source: Notification No. 32/2012 dated 17th August, 2012]



Indirect Tax Service Tax I. Amendment in Service Tax Rules pertaining to filing of Service Tax Return Half yearly service tax return for the period April-September, 2012-2013 was to be filed by 25th October, 2012. However, due to paradigm shift in the service tax law from ‘positive Page 5 of 13
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list concept’ to ‘negative list regime’, effective July 1, 2012, Government of India vide Notification No 47/2012-ST, dated September 28, 2012, has amended Rule 7 (2) of Service Tax Rules, 1994 to provide that the return to be filed by 25th October, 2012 shall be filed only for the period April-June, 2012. In furtherance to Notification No 47/2012-ST, dated September 28, 2012, The Central Board of Excise &Customs (‘CBEC’) vide Order No 3/2012 dated 15th October, 2012 has extended the date of submission of the return for the period 1st April 2012 to 30th June 2012, from October 25, 2012 to November 25, 2012. The modified version of Service Tax return (Form ST-3) for the Quarter April-June, 2012 has been released on October 23, 2012 and all service tax assesses can now file their service tax return on-line. To file their service tax return on-line following procedure needs to be followed: Download the offline version of Form ST-3 (available in ‘Download’ Section of www.aces.gov.in) Prepare the return and generate XML file. Upload the XML file on the ACES website (www.aces.gov.in) Foreign Exchange Management Act I. Overseas Investment by Indian Parties in Pakistan Under the erstwhile provisions of the Foreign Exchange Management Act (‘FEMA’), 1999, overseas investments by Indian parties in Pakistan were not allowed. It has been decided by Reserve Bank of India (‘RBI’) that the overseas direct investment by Indian parties in Pakistan shall be considered under the approval route. [Source: A. P. (DIR Series) Circular No. 25 dated September 7, 2012] II. External Commercial Borrowings (ECB) policy: Repayment of Rupee loans and/or fresh Rupee capital expenditure – USD 10 billion scheme Under the erstwhile FEMA guidelines, ECBs by companies engaged in manufacturing and infrastructure sector for repayment of Rupee loans availed of from the domestic banking system and/or for fresh Rupee capital expenditure under the USD 10 billion scheme were permitted under the approval route up to maximum permissible limit of 50% of the average annual export earnings realized during the past three financial years. The maximum permissible limit has been enhanced to 75% of the average foreign exchange earnings realized during the immediate past three financial years or 50% of the highest foreign exchange earnings realized in any of the immediate past three financial years, whichever is higher. Also, it has been decided that in case of Special Purpose Vehicles, which have completed at least one year of existence from the date of incorporation and do not have sufficient track record/past performance for three financial years, the maximum permissible ECB Page 6 of 13
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that can be availed of, will be limited to 50% of the annual export earnings realized during the past financial year. The maximum ECB that can be availed as above, by an individual company or group, as a whole, under this scheme has been restricted to USD 3 billion. [Source: A.P. (DIR Series) Circular No. 26 dated September 11, 2012] III. Trade Credits for import into India in the infrastructure sector Under the erstwhile provisions of FEMA, Authorized Dealers are allowed to approve trade credits up to USD 20 million per import transaction with a maturity period of more than one year and less than three years from the date of shipment, for import of capital goods as classified by Directorate General of Foreign Trade (‘DGFT’). No roll-over/extension is permitted beyond the permissible period. AD banks are also permitted to issue Letters of Credit/guarantees/Letter of Undertaking (LoU)/Letter of Comfort (LoC) in favour of overseas supplier, bank and financial institution up to USD 20 million per transaction for a period up to three years for import of capital goods, subject to prudential guidelines issued by the RBI from time to time. It has been decided by RBI that trade credit can be availed of by companies in the infrastructure sector for a period of five years for import of capital goods as classified by DGFT subject to following conditions: The trade credit is required to be ab initio contracted for a period not less than fifteen months and should not be in the nature of short-term roll overs AD banks are not permitted to issue Letters of Credit/guarantees/Letter of Undertaking (LoU)/Letter of Comfort (LoC) in favour of overseas supplier, bank and financial institution for the extended period beyond three years. The all-in-cost ceilings of the trade credit will be as under: Maturity Period



All-in-cost ceilings over 6 months LIBOR* 350 basis points



Up to one year More than one year and up to three years More than three years and up to five years * for the respective currency of credit or applicable benchmark [Source: A.P. (DIR Series) Circular No. 28 dated September 11, 2012] IV. Clarification on establishment of Liaison Office/ Branch Office/ Project Office in India by Foreign Entities It has been clarified that foreign Non-Government Organizations / Non-Profit Organizations / Foreign Government Bodies / Departments are required to seek prior approval of the RBI to establish an office in India, whether project office or otherwise. Such applicaPage 7 of 13
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tions shall be considered by RBI in consultation with the Ministry of Finance, Government of India under the Government route. [Source: A.P. (DIR Series) Circular No. 31 dated September 17, 2012] V. Liberalisation in Foreign Direct Investment Policy The Government has recently liberalized the Foreign Direct Investment Policy (‘FDI Policy’) in relation to Single Brand Retail Trading, Multi Brand Retail Trading and Civil Aviation. The liberalization measures have been affected vide Press Note No. 4, 5 and 6 (2012 series) dated September 20, 2012 issued by Department of Industrial Policy and Promotion, Ministry of Commerce. The RBI has also subsequently issued the corresponding RBI Circular A.P. (DIR Series) Circular No. 32 dated September 21, 2012 which effects the necessary amendments under the provisions of Foreign Exchange Management Act, 1999.The liberalization measures have been briefly mentioned below: a. Effective Date All of the above mentioned amendments are effective from 20th September, 2012. b. FDI in Single Brand Retail Trading Condition relating to owner of the brand Under the erstwhile provisions of the FDI Policy, FDI in Single Brand Retail Trading was permitted subject to inter alia fulfillment of the condition that the foreign investor should be the owner of the brand. This condition has been relaxed to include that one non-resident entity, whether owner of the brand or otherwise, shall be permitted to undertake single brand product retail trading for the specific brand. In case the non-resident entity is not the owner, it should have acquired legal rights to use the brand which would need to be evidenced through a legally tenable agreement. The onus for ensuring compliance with this condition shall rest with the Indian entity carrying out single-brand product retail trading in India. Condition relating to mandatory sourcing of 30% goods from India Under the erstwhile FDI Policy, in respect of proposals involving FDI beyond 51%, mandatory sourcing of at least 30% of the value of products sold was required to be done from Indian small industries/village and cottage industries, artisans and craftsmen. It has now been prescribed that the requirement to source 30% goods in case of FDI in Single Brand Retail Trading beyond 51% will be done preferably from MSMEs, village and cottage industries, artisans and craftsmen, in all sectors. In terms of the relaxation now made, it is not obligatory to source the goods from MSME, etc. and it is only advisory. The requirement for self-certification of quantum of domestic sourcing (to be subsequently checked by statutory auditors) continues. The Government has also clarified that 30% sourcing condition would be calculated on the basis of value of Page 8 of 13
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goods purchased from India. The procurement requirement would need to be met as an average of five years’ total value of the goods purchased, beginning April 1 of the year during which the first tranche of FDI is received, post which, it would need to be met on an annual basis. Further, for the purpose of ascertaining the sourcing requirement, the relevant entity would be the Indian company which is the recipient of FDI for the purpose of carrying out single-brand product retail trading. E – Commerce It has been clarified that retail trading in any form by means of e-commerce is not permitted. [Source: Press Note 4 (2012 series) dated September 20, 2012 issued by Department of Industrial Policy and Promotion, Ministry of Commerce & Industry and RBI Circular No. A.P. (DIR Series) c. FDI in Multi Brand Retailing FDI in multi brand retail trading up to 51% would be permitted under the approval route subject to inter alia the following specified conditions: Minimum amount of US $ 100 million would need to brought in by the foreign investor At least 50% of total FDI brought in should be invested in backend infrastructure within three years of the induction of first tranche FDI. At least 30% of procurement of manufactured/ processed products purchased is required to be from the Indian ‘small industries’. The procurement requirement would need to be met as an average of five years’ total value of the manufactured/processed products purchased, beginning April 1 of the year during which the first tranche of FDI is received, post which, it would need to be met on an annual basis. Retail sales outlets may be set up only in those cities having a population of more than 10 lakh as per 2011 Census and may also cover an area of 10 kms around the municipal/urban agglomeration limits of such cities. Fresh agricultural produce may be unbranded, including fruits, vegetables, flowers, grains, pulses, fresh poultry, fishery and meat products. Government would have the first right to procurement of agricultural products. The above FDI Policy is an enabling policy and the State Governments/Union territories would be free to take their own decisions in regard to implementation of the Policy. Presently, ten states and union territories have agreed to allow FDI in Multi Brand Retail Trading under this policy. Multi Brand Retail Trading in any form by means of e-commerce would not be not permitted.
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[Source: Press Note 5 (2012 series) dated September 20, 2012 issued by Department of Industrial Policy and Promotion, Ministry of Commerce & Industry and RBI Circular No. A.P. (DIR Series) Circular No. 32 dated September 21, 2012] d. FDI in Civil Aviation Under the erstwhile provisions of the FDI Policy, foreign airline companies were not permitted to invest directly/indirectly in scheduled and non-scheduled air transport services except cargo airlines, helicopter and sea plane services. The Government has now permitted investment by foreign airlines up to 49% under the approval route both in Scheduled and Non-Scheduled air transport services subject to certain specified conditions. The limit of 49% would include both FDI and FII investment. The said liberalization would not be applicable to investments in Air India Limited. [Source: Press Note 6 (2012 series) dated September 20, 2012 issued by Department of Industrial Policy and Promotion, Ministry of Commerce & Industry and RBI Circular No. A.P. (DIR Series) Circular No. 32 dated September 21, 2012] VI. Establishment of Liaison Offices (LO)/Branch Offices (BO)/Project Offices (PO) in India by Foreign Entities – Reporting Requirement The RBI has decided that all existing Liaison Offices/Branch Offices/Project Offices (LO/BO/PO) would be required to submit a copy of a report in the prescribed format to the Director General of Police (DGP) of the concerned state on annual basis along with a copy of the annual activity certificate/annual report. The report would inter alia capture the following details: List of Personnel employed, including foreigners in India Office List of foreigners other than employees who visited Indian Office in connection with the activities of the company with details Details of Projects/Contracts/Collaborations worked upon or initiated during the year along with details List of equipment imported for business activities in India Details of suppliers or services rendered to the Government Sector Also, in case of a new LO/BO/PO, the report (with the prescribed details as mentioned above) is required to be submitted within five working days of the LO/BO/PO becoming functional to the DGP of the state concerned in which LO/BO/PO has established its office. [Source: A.P. (DIR Series) Circular No. 35 dated September 25, 2012] VII. Pricing guidelines for subscriber shares Under the erstwhile FDI regulation, a person resident outside India could purchase shares or convertible debentures of an Indian company under the FDI Scheme, subject to compliance with the prescribed issue price.
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It has been decided by RBI that investments made by non-residents (including NRIs) in an Indian company, by way of subscription to Memorandum of Association, may be made at the face value subject to their eligibility to invest under the FDI scheme. [Source: A.P. (DIR Series) Circular No. 36 dated September 26, 2012] VIII. Review of all in cost ceilings for External Commercial Borrowings and Trade Credits The Reserve Bank of India (‘RBI’) has reviewed the all in cost interest ceilings for External Commercial Borrowings (‘ECBs’) and Trade Credits. It has been decided by Reserve Bank of India (‘RBI’) that the existing all-in-cost ceiling specified for ECBs shall continue to be applicable as below until further review: Average Maturity All-in-cost over 6 Period month LIBOR* Three years and up to 350 bps five years More than 5 years 500 bps * for the respective currency of credit or applicable benchmark Also, it has been decided by RBI that the existing all-in-cost interest ceilings specified for Trade Credits shall continue to be applicable as below until further review: Maturity Period



All-in-cost ceilings over 6 months LIBOR*



Up to one year More than one year and up to three years 350 basis points More than three years and up to five years *for the respective currency of credit or applicable benchmark [Source: A. P. (DIR Series) Circular No. 39 and A. P. (DIR Series) Circular No. 40 dated October 09, 2012] IX. Establishment of step down subsidiaries by NBFCs having Foreign Investment Under the erstwhile provisions of the Foreign Direct Investment (‘FDI’) policy, 100% foreign owned Non Banking Financial Companies (‘NBFCs’) with a minimum capitalization of USD 50 million could set up step down subsidiaries for specific NBFC activities without any restriction on the number of operating subsidiaries and without bringing in additional capital. Accordingly, the minimum capitalization conditions as prescribed for foreign owned NBFCs would not be applicable to downstream subsidiaries of such 100% foreign owned NBFCs. Under the revised FDI guidelines, NBFCs having foreign investment Page 11 of 13
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above 75% and below 100% and with a minimum capitalization of USD 50 million, are permitted to set up step down subsidiaries for specific NBFC activities without any restriction on the number of operating subsidiaries and without bringing in additional capital. Accordingly, under the revised FDI Guidelines, the minimum capitalization conditions as prescribed for foreign owned NBFCs would not be applicable to downstream subsidiaries of NBFCs which have a foreign investment of above 75% and up to 100%. [Source: Press Note 9 (2012 series) dated October 03, 2012 issued by Department of Industrial Policy and Promotion, Ministry of Commerce & Industry and RBI Circular No. A.P. (DIR Series) Circular No. 41 dated October 10, 2012] Corporate law I. Extension of time for filing of Balance Sheet and Profit and Loss Account by Companies in non-XBRL mode The Ministry of Corporate Affairs had earlier extended the time for filing of balance sheet and profit and loss account in eform 23AC and 23ACA, in non-XBRL mode as per revised Schedule VI, without levy of any additional fees up to 15.10.2012, or within 30 days of the date of annual general meeting of the Company, whichever is later (vide its General Circular No. 28/2012 dated 03.09.2012). In order to ensure smooth filing, the Ministry has now issued General Circular No. 30/2012 dated 28.09.2012, wherein it has further extended the aforesaid time for filing of eform 23AC and 23ACA, in non-XBRL mode as per revised Schedule VI, without levy of any additional fees, in the following manner: Company holding AGM or whose due date for holding AGM is on or before 20.09.2012, the time limit will be 03.11.2012 or due date of filing, whichever is later. Company holding AGM or whose due date for holding AGM is on or after 21.09.2012, the time limit will be 22.11.2012 or due date of filing, whichever is later. II. Extension of time for filing of Form 23B by Statutory Auditor for Accounting Year 2012-13 The Ministry of Corporate Affairs had vide its General Circular No. 14/2012 dated 21.06.2012 imposed fees on filing of form 23B, payable in accordance with the provisions of Schedule X of the Companies Act, 1956. As the Ministry has vide its General circular no. 30/2012 dated 28.09.2012 extended the time limit for filing of eForm 23AC and 23ACA in non-XBRL mode up to 03.11.2012 / 22.11.2012, therefore, in order to ensure smooth filing of these forms and to make available sufficient time to the stakeholders for filing of Form 23B, the Ministry has issued another circular no. 31/2012 of 28.09.2012, through which it has extended the time for filing of Form 23B, for accounting year 2012-13, without levy of any additional fees up to 23.12.2012 or due date of filing, whichever is later. Page 12 of 13
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Important dates to remember Topics Deposit of TDS for the month November, 2012 Deposit of Service Tax for Companies for the month of November, 2012 Filing of Transfer Pricing Certificate in Form 3CEB Filing of Corporate Tax Return where Transfer Pric-ing Certificate is to be furnished



Due by December 7, 2012 December 5, 2012 (by e-paymentDecember 6, 2012) November 30, 2012 November 30, 2012



Publisher World Tax Service India Private Limited www.worldtaxservice.in Author World Tax Service India Private Limited 1A-1D, Vandhna 11, Tolstoy Marg New Delhi - 110 001. India



Disclaimer: This Newsletter is for client circulation only. The contents of this document are for informational purposes only and do not constitute ‘professional advice’. The contents are intended but not guaranteed to be correct and World Tax Service India P Ltd. disclaims all liability to any person for any loss or damage caused by errors/omissions whether arising from negligence, accident or any other cause.



Page 13 of 13



























[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: Key points - WTS]
Key points - WTS












[image: wts klient newsletter WTS Klient.]
wts klient newsletter WTS Klient.












[image: wts klient newsletter WTS Klient.]
wts klient newsletter WTS Klient.












[image: wts klient newsletter WTS Klient.]
wts klient newsletter WTS Klient.












[image: wts klient newsletter WTS Klient.]
wts klient newsletter WTS Klient.












[image: wts klient newsflash WTS Klient.]
wts klient newsflash WTS Klient.












[image: wts klient newsletter WTS Klient.]
wts klient newsletter WTS Klient.












[image: wts klient newsletter WTS Klient.]
wts klient newsletter WTS Klient.












[image: wts klient newsletter WTS Klient.]
wts klient newsletter WTS Klient.












[image: wts klient newsletter WTS Klient.]
wts klient newsletter WTS Klient.















Key points - WTS






Nov 30, 2012 - High Court also held that payment made for the software embedded in ... pre-bidding meetings, hard core marketing & business development and finalization .... No tax on small shareholders on income arising from transfer ..... Extension of time for filing of Form 23B by Statutory Auditor for Accounting Year. 






 Download PDF 



















 188KB Sizes
 0 Downloads
 298 Views








 Report























Recommend Documents







[image: alt]





Key points - WTS 

Jun 29, 2013 - with or without digital signature. IV. Procedure notified for deposit of withholding tax for Immovable property transactions. The CBDT has issued ...














[image: alt]





Key points - WTS 

Nov 30, 2012 - High Court also held that payment made for the software embedded in ... pre-bidding meetings, hard core marketing & business development ..... Extension of time for filing of Form 23B by Statutory Auditor for Accounting Year.














[image: alt]





Key points - WTS 

Mar 3, 2013 - The assessee was engaged in the business of share trading and earned ... It however held that this does not exclude the application of rule.














[image: alt]





Key points - WTS 

Jan 1, 2013 - Valuation under Customs-Whether preloaded software classified sepa- ... I. Leasing company is entitled to depreciation under section 32 on its ... The assessee was the exclusive owner of the vehicle at all points of time;.














[image: alt]





Key points - WTS 

Jun 29, 2013 - Telephone: +91 11 47 10 22 00 ... Income Tax Return forms notified for firms and companies for assess- ment year 2012-13 .... Furthermore, the aspect that certain hardware and software was provided by CMG at no cost was ...














[image: alt]





Key points - WTS 

Jan 1, 2013 - 10A, read with section 10AA & 10B of the Income Tax Act, 1961-Free ... Valuation under Customs-Whether preloaded software classified sepa- ... External Commercial Borrowings by Infrastructure Finance Companies.














[image: alt]





Key points - WTS 

Dec 11, 2012 - in the business of providing software and IT enabled services to clients .... approval, a new Registration Certificate (ST2) will be issued online ...














[image: alt]





Key points - WTS 

Dec 31, 2013 - in India imported certain software used for civil engineering work and for ... eligible for the concessional tax rate of 10% in terms of Section ... At the time of remitting the charter payments to shipping companies, the assessee.














[image: alt]





Key points - WTS 

Dec 11, 2012 - Restoration of description of taxable services and accounting codes for ... in the business of providing software and IT enabled services to ...














[image: alt]





Key points - WTS 

Mar 3, 2013 - DVAT Audit Form (Form AR-I) notified ..... overseas buyer has deposited the value of export in local currency but the amount has not been ...














[image: alt]





Key points - WTS 

Feb 2, 2013 - digital signature. Further, Rule 31ACB, which was recently introduced in the Income-tax Rules, 1962 to prescribe Form 26A vide notification no.
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May 11, 2017 - EUR 23 billion) or almost 87% of total tax receipts. By contrast, the six .... Please note that the conversation is available only in · Hungarian.
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May 5, 2017 - One of their best hunting grounds is undoubtedly value added tax, and specifically, re- verse charge and direct taxa- tion issues. If a taxpayer app- lied a reverse charge instead of direct taxation, and issued an invoice accordingly, t
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Jun 22, 2017 - also cover aspects related to job ter- mination by .... Considering the procedures, the earliest application date is likely to be. 1 January 2019.
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