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MASTER DEED



WITH DECLARATION OF RESTRICTIONS OF



KNIGHTSBRIDGE RESIDENCES



KNOI 'ALL MEN BY THESE PRESENTS: This Master Deed with Declaration of Restrictions, made and executed this day of. ,200- at Makati City, by: CENTURY CITY DEVELOPMENT CORPORATION (CCDC), a corporation organized and existing under and by virtue of the laws of the Philippines with offices at the 2'l.lF, Pacific Star Bldg., Sen Gil Puyat Ave., comer Makati Ave., Makati City, represented herein by its Treasurer IOSE MARCO R. ANTONIO (hereinafter referred to as the "DECLARANT")



WITNESSETH: ThatWHEREAS, the Declarant is developing aird in the process of estal.list.ing a condominium project known as "KNIGHTSBRIDGE RESIDENCES" (hereinafter the "Project") in accordance with Republic Act No. 4726, as amended, otherwise known as the "Condorninium Act" ("RA 4726"), and located at A. Spring St. cornei B. Valdez St., Barangay Poblacion, I\lakati City. The Project covers a total area of Seven Thousand Three Hundred Seventy (7,370) sq.m., more or less, and e.nbraced in Transfer Certificate of Title (TCT) No. 224333 of the Registry of Deeds of Mal:ati City ("Parcel"). WHEREAS, the Declarant by these presents hereby imposes upon the Parcel and Project, mutually beneficial restrictions, which shall constitute a lien upon the land to the extent of the footprrnt of the Project and upon each condominium unit therein and upon the Project as a wholg and shall inure to and bind all parties and their successors-in-interest owning or holding any unit or any right or interest therein or in the Project, pursuant to the provisions of the Condonrinium Act (RA 4726).



NOW THEITEFORE, for and in consideratrcn of the foregoing premises and pursuant to the provisions of the Condo;:'.inium Act (RA 4726), and to the conditions/ covenants, tentts declarations and resfrictions, and other pertinent laws, the Declarant hereby executes this Mast:r Deed with Declaration of Restrictions, and declare as follows: PART



I



I\IASTER DEED



Section 7. NAME OF IROIECT The Project shall be known as the "KNIGHTSBRIDGE )IESIDENCES". Such name shall, for all intents and purposes, be a proprietary right of t.rc Declarant, and may not be changed, altered, borrowed or used for any other purpose without the express written consent of the Declarant or its successors-in-interests or assigns. Section 2. DESCRIPTION OF THE IAND - The Project consists of a parcel of land with a total area of Sevc:r Thousand Three Hundrecl Seventy (7,370) sq.m., more ot less, covered by Transfer Certificate of Title (TCT) No. 224333 of the Registry of Deeds of Makati City. The technrcal description of the parcel of land is as follows:



'A PARCEL OF LAND (Lot 2 o.f the cots. Subd.plan Pcs-00072328 nx situated. in Brgy. Poblacion, Cih; of Mnkati, xtcx containing a.n n'ea of SEVEN THOU.SAND THREE HUNDRED SEVENry Q370) Square Meters." Section



3. THE BUILDING AND THE UNITS



-



The Knightsbridge Residences is locate within the proposed Century City, a 3.4 hectare mixed-use urban center development of the Declarant located along Kalayaan Avenue, Makati City; the Ifuightsbridge Residences shall be



{a)



automatically



a



member



of the Century City



Associatiory



a non-stock



corporation to be organized under the larvs of thc Philippines.



The Knightsbridge Resjdences rvill be a higl'r rise. residential condominium Project of up to sixty-eight (58) storeys and up to one thousand one hundred eighty (1,L80) residential units and six (6) commercial units. Four (4) basement levels for the Project consisting of up to six hundred seventy four (674) Parking Slots shall form part of the Project (the "Parking Areas"), and is to be operated in consonance with the Project.



(b)



A "Unif' shall mean a designated area within the Project, which is or is capable of being owned by and registered in the name of the Owner under a condominium certificate of title. In terms of use, a Unit shall be classified as: (a) "Residential Unit" which shall refer to a condominium unit designated for Residential Use within thc Residential Complex; (b) "CommerciaVRetail Unif' which shall refer to a condominium unit designated for Commercial/Retail Use rvithin the Residential Cornplex anC Commercial/Retail Complex; (c) "Parking Slot" which shall refer to an area in the Project within the Parking Areas designated for Parking Use and to which parking rights thereto, shall be sold b1' the Declarant separate from the Residential and Commercial/Retail Units; and (d) "Storage Arcas" which shall refer to areas in the Project designated for storage use and to which rights thereto, shall be sold by the Declarant separate from the Residential and Commercial/Retail Units.



The horizontal extent of a residential unit shall be measured (i) from the exterior line of the fagade, or building (ii) from exterior line of the wall separating the residential unit from the corridor of a Common Area, (iii) from an offset of 0.15m of thc inLerior shear wall separating the residential unit frorn a Common Area other than a corridor, (iv) from an offset of 0.15 or 0.L0 the interior wall separating the residential unit from a utility area n'hichever is applicable, and (v) from the center line of a perimeter wall separating the residential unit from another unit.



"Residential Use" shall mean the use of the Unit solely for living accommodations. "CommerciaVRetail Use" shall mean the use of the Unit or a given space in the Project to sell, trade goods and/or services for profit, and any commercial actir.itics. "Parking Use" shall mean the use of a designated area within the Project for parking of vehicles by Unit Owners, to which rights to use shall be as an appurtenant interest to the Unit. "Storage Use" shall mean the use of a designated area within the Project for storage by Unit Owners, to which rights to use shall be as an appurtenant interest to the Unit.



(c) The Declarant reserves the right to amend at any time and to alter the plans and specifications of the Project by filing such additional, supplemental and/or revised plans and/or specifications as



the Declarant may deem appropriate, dcsilable or necessary, subject to



compliance with the provisions of Presidential Decree No. 952 tlre Condominium Act (RA 4726), as anrended by Republic Act No. 7899, and Section 3, Part III of this Master Deed.



4. THE COMMON



AREAS - The common areas of the Residential Complex and Commercial/Retail Complex of the Project shall consist of all the parts of the Project except the Units, including but not limited to the following: Section



a)



The parcel of land as above-describcd;



b)



All roofs, foundations, girders,



c)



All



beams, bearing walls and other common structural elements of the building;



stairways, stairs, (ire escapes, walk',vatr;, entrauces, and exits of the building, inner:ways, rarnps, located outsicie a particular unit;
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d)



All



e)



All



0



The elevator and elevators shafts and the appurtenant equipment, provided however, that the Declarant or the Condorlinium Corporatiory for better distribution of the elevator services, may assign from time to time particular elevators to serve particular floors only and by-pass other floors;



s)



Garbage disposal area and/or its appurtenant equipment or facilities;



h)



Walkways, hallways, pathwal's, access to and from the Commercial/Retail Complex and to and from the Residential Complex;



surfaces of units facing any common or limited common areas;



central and appurtenant equipment and installations for utility services such as electric power, telephone, sewerage, drainage and water, (including all outlets, pipes, wires, ducts, cables, and conduits used in connection therewith, whether located in the common areas or in the units) which are utilized for or serve more than one (1) unit, the Laundromat, pocket garden and sky garden at roof deck, and all common utility spaces and areas;



Other structural utilities and equipment such as sum pumps,



if



any,



mechanical/electrical pump rooms, fire alarm systems and accessories such as fire hose and cabinets, transformer rooms, if any, exhaust, meter center and all other devices and installations existing for or rationally of common use or necessary to the existences, upkeep and safety of the building; and



All other apparatus,



equipment, installations, amenities, facilities and all other areas of the Project which hale not been mentioned herein but existing on the Project for common use or necessary and convenient to the existence, maintenance or safety of the Project.



Section 5. THE LIMITED COMMON AREAS - Certain parts of the common areas of the Project that are set aside and reserved for the exclusive use of certain units of the building, and each unit of the building shall have appurtenant thereto an exclusive easement for the use of such limited common areas assigned to it, such as but not limited to the following: a)



Parking areas shall be subject to such assignment in terms of location and number of parking spaces that the Declarant shall allocate for the exclusive use of each unit;



b)



Storage Areas specified by the Declarant or Condominium Corporation and allocated for the exclusive use of each unif and



c)



Such portions of the available or unutilized spaccs



within and around the Project which the Condominium Corporation, as proviCed herein may from time to time assign for the exclusive use of particular unit's u;,ron payment of such fees as the Condominium Corporation may prescribe or dctermine.



Section 6. UNITS AND AREAS OF LIMITED, RESTRICTED AND SPECIALIZED USE - The Declarant reserves the sole option to designate any unit or such other areas as the Declarant may decide as units or areas of limited, specialized and restricted use, including but not limited to areas where the support facilities and facilities for enjoyment of the Project amenities, e.g., gym, swimming pool, lounge, landscaped open areas, and such other facilitieq may be located. The Residential Units which form part of the Residential Complex shall be used



exclusively for residential use. The Commercial/Retail Units which form part of the Commercial/Retail Complex and the Residential Complex bhall be used exclusively for commercial and office purposes. The Parking Slots shall be used cxclusively for parking use. Section 7. APPURTENANT INTEREST OF EACH UNIT ON THE COMMON AREAS - To each unit in the Project shall indirectly appertain to an undivided interest in the common areas of the Project equal to the percentage which the floor area of the unit bears to the total floor area of all the units in the Project, exclusive of the common areas, and such interest shall only apply up to the extent of the footprint of the Project, thus:



4 Floor Area of Unit Total Floor Area of All Units in the Project (exclusive of Common Areas)



o/o



of Interest of Each



Owner in the Common Areas of the Project



The percentage of interest as above determined, shall remain constant and may not be



changed and



the same



percentage shall



be used in the computation of the Unit



Owner's/purchasels obligation in the maintenance/repairs/services of the Common Areas in the Project. Section 8. NATURE AND EXTENT OF INTEREST ACQUIRED BY UNIT OWNER OR PURCHASER OF UNIT - A "Unit Ownel' shall mean the Declarant or any other person or entity holding title to a Unit and/or having an accompanying right (to the extent provided herein) to use or benefit from the Common Areas, and shall include a co-owner, assignee, successor-ininterest, mortgagee, lessee, tenant, occupant or officer, director or guest of any person or entity holding title or interest in the Unit or any other person actually occupying or using the Unit and/or otherwise authorized to exercise all or some of the rights of the Owner under the terms of an agreement or contract between them. Subject to the other provisions of this Master Deed with Declaration of Restrictions, the nature and extent of interest acquired by the Unit Owner or



purchaser shall be as follows: a)



The purchaser of the unit shall acquire title to or ownership of such unit subject to the terms and conditions of the instrument conveying the unit from the Declarant to such purchaser and to the terms and conditions of any subsequent conveyance under which the purchaser takes title to the unit and, subject further, to this Master Deed with Declaration of Restrictions.



b)



The Unit Owner shall acquire an exclusive easement on the use of the limited common areas assigned to the unit as provided under Section 5, part I of this Master Deed. The Unit Owner/purchaser cannot sell or transfer his right to such limited common areas except by sale or transfer of the unit.



c)



The Unit Owner/purchaser shall further acquire the non-exclusive right to use the common areas. The interest obligation of the Unit Owner/purchaser thereto shall be as provided under Section T,PartI of this Master Deed.



d)



The Unit Or.r'ner/purchaser shall be subject to the supervision and control of the Condominium Corporation and the exercise of his rights and interest in the unit shall be in accordance with the Master Deed with Declaration of Restrictions, ByLaws and Building Rules.



e)



For certain residential units, the Unit owner shall acquire an appurtenant interest over the Parking slot/s and/or storage Area/s designated by the Declarant or Condominium corporation. The parking slot/s and/or storage Area/s may be sold, transferred, assigned, conveyed, encumbered or disposed of separately from the unit to another Unit owner, provided that the parking slot/s or Storage Area/s shall be first offered to the Condominium Corporation.



0



Section 9. THE CONDOMINIUM CORPORATION



a)



-



The Declarant, prior to the transfer of registrable title to any unit, shall form and organize a Condominium Corporation in accordance with the provisions of the



Condominium Act (RA 4726) and the Corporation Code of the Philippines (B.p. Blg. 68) for the PurPose of holding title to the common areas, and of managing the Project and for such other purposes as may be necessary, incidental and convenient to the accomplishment of the aforesaid purposes. As such, the Declarant or its nominees shall in the interim compose the Board of Directors of



the Condominium Corporation and shall act as the governing body of the Corporation in accordauce rvith this Master Deed as well as with its Articles of Incorporation and By-Laws, until such time that the two-thir ds (213) of all titles to the project are transferred to unit owners.



) b)



All Unit Owners shall automatically become members of the Condominium Corporation to the exclusion of others.



to the other provisions of this



Master Deed with Declaration of Restrictions, the proprietary interest acquired by each Unit Owner as member of the Condominium Corporation shall be equal to the appurtenant interest of his unit in the common areas as provided in Section T,PartI hereof.



c)



Subject



d)



Membership in the Condominium Corporation is mere appurtenance of the unif the same cannot be transferred, conveyed or encumbered or otherwise disposed of separately from the unit, any transfer/ conveyance, encumbrance or other



disposition of a unit shall include the appurtenant membership Condominium Corporation. e)



in



the



Only Unit Owners in good standing in addition to the incorporators of the Condominium Corporatiory are entitled to vote or have voting rights in any meeting of the Corporation where any voting is called for, provided that the voting rights of the owners who are not in good standing are deemed assigned to the Declarant or to the Condominium Corporation. A "unit owner in good standing" is one whose title to the unit has already been transferred to its name and who is up to date in the settlement of its dues and other assessments made by the Condominium Corporation. A member shall be entitled to one (1) vote for every square meter of the Unit owned. A fraction of a square meter shall not be considered or counted and no fractional votes shall be entertained. When more than one person holds an interest in any unit, the vote shall be exercised as among themselves to cast the vote. The party casting the vote must be registered with the secretary of the condominium Corporation as the person qualified to exercise the vote of unit. In case the owner of the Unit is a corporatiorl partnership, trust, or other juridical entity, the duly designated officer, partner, employee, beneficiary or trustor must be registered with the Secretary of the Corporation as the person qualified to exercise the vote of the Unit. From and after the actual or constructive turn-over of the unit to him, the buyer under a cash deferred or installment payment plary notwithstanding that the title to and/or possession of the unit has not been transferred to the buyer, shall be liable for all risks of loss or damage to the unit, charges and fees of utilities and services, taxes and other obligations and assessments pertaining to the unit, pursuant to this Master Deed with Declaration of Restrictions. Until full payment of the purchase price and transfer of title to the buyer, the Declarant shall continue to be representative of the unit in the Condominium Corporation until full authority to vote on said unit is transferred to the purchaser.



Section 10. MANAGEMENT BODY



-



a)



The Condominium Corporation formed and organized pursuant to section 9, Part I of this Master Deed shall constitute the management body of the Project The power shall be such as may be provided by the Condominium Act (RA 4726), the Corporation's Articles of Incorporation and By-Laws, this instrument and by the applicable provisions of the Corporation Law as are not inconsistent with the Condominium Act (RA 4726).



b)



The Condominium Corporation shall have the power to enforce the limitations, restrictions, and conditions contained in the instrument, promulgate rules and regulations concerning the use, enjoyment and occupancy of the units, the common areas, and other properties of the Condominium Project; to make and collect assessments against the Unit owners as members thereof, to defray the costs and expenses of the Condominium Project and the Condominium Corporatiory secure by any legal means the observance of the provisions of the Condominium Act (RA 4726), the Articles of Incorporation and By-Laws of the Condominium Corporation to a qualified corporation or entity, as well as to



appoint or nominate a representative to the Board or the condominium Corporation. Nothing contained herein or in the Articles of Incorporation or the By-Laws of the Condominium corporation shall be construed as granting this Condominium Corporation the power to conduct an active or regular business for profit or for the benefit ot the n:embers or any of them and the Condominium Corporation shall not Ccr:rale divicicnds of any kind whatsoever.
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The Board of Directors of the Condominium Corporation shall be composed of seven (7) members to be elected from among the members of the Condominium Corporation, who shall hold office for one (1.) year and until their successors are elected and qualified; proaided that four (4) members of the Board of Directors shall be nominated and voted by the owners of Residential Units and another three (3) members of the Board of Directors shall be nominated and voted by the owners of Commercial/Retail Units. Only the owners of the Residential Units shall vote for the four (4) members of the Board of Directors representing the Residential Units and only the owners of the Commercial/Retail Units shall vote



for the three (3)



members



of the Board of



Directors representing the



Commercial/Retail Units. d)



The management and control of the Residential Complex and all common areas found within the Residential Complex (including without limitatiory the promulgation of rules and regulations governing the use of the Units and common areas found within the Residential Complex, and the fixing of rates of association dues and other damages for the use and maintenance of the common areas found within the Residential Complex) are hereby vested in a committee of three (3) members (the "Residential Complex Committee") composed of at least one (1) member of the Board of Directors elected by the Residential Units. The remaining member/s, if. any, shall be nominated and appointed among the owners of Residential Units. All issues relating solely to the management and control of the Residential Complex and the common areas found within the



Residential Complex shall be resolved exclusively by the Residential Complex Committee.



In the same manner, the management and control of the



e)



Commercial/Retail Complex and all common areas found within the Commercial/Retail Complex (including, without limitatiory the promulgation of rules and regulations goveming the use of the Units and common areas found within the Commercial/Retail Complex, and the fixing of rates of association dues for the use and maintenance of the common areas found within the Commercial/Retail Complex) are hereby vested in a committee of three (3) members (the "CommerciaVRetail Complex Committee") composed of at least one (1) member of the Board of Directors elected by the Commercialftetail Units. The remaining member/s, if any, shall be nominated and appointed from the owners of the Commercial/Retail Units. All issues relating solely to the management and control of the Commercial/Retail Complex and the common areas found within the Commercial/Retail Complex shall be resolved exclusively by the Commercial/Retail Complex Committee.



0



Any issues affecting both the Residential Complex and the Commercial/Retail Complex shall be resolved by the Board of Directors, with the approval of the simple rnajority of the CommerciaURetail Complex Committee.



s)



l4y'here approval of the members of the Condominium Corporation is required by



applicable law, all issues relating solely to (a) the Residential Complex and the



common areas found within the Residential Complex, shall be resolved exclusively by members representing at least a majority of the voting interests in the Residential Complex; and (b) the Commercial/Retail Complex and the common areas found within the Commercial/Retail Complex, shall be resolved exclusively by members representing at least a majority of the voting interests in the Commercial/Retail Complex. Any issues affecting both the Residential Complex and the Commercial/Retail Complex shall be resolved by members representing at least a majority of the voting interests in the entire Project, with the concurrence of members representing at least a majority of the voting interests in the Commercial/Retail Complex. h)



A



with respect to the payment of common utilities and services as well as taxes, including taxes on common areas, fees, assessments and other obligations shall be arrived at between the Residential complex Committee and the commercial/Retail Complex Committee, or as may be provided elsewhere in this Master Deed with Declaration of Restrictions, while retaining their powers and authorities over their respective areas and jurisdiction. reasonable sharing arrangement
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Section 70-A. PROPERTY MANAGER - The services of CENTURY PROPERTIES MANAGEMENT, INC. ('CPMI") shall be engaged to act as property manager of the Projecf which engagement shall initially be for a period of ten (L0) years from and after the time the Project has been tumed-over, and shall be renewable thereafter for another period of five (5) years, in order to maintain the professional management standard that the Declarant desires to implement in the Project, to preserve the general upkeep and efficiency of the Project.



11. VOLUNTARY DISSOLUTION OF CONDOMINIUM CORPORATION The Condominium Corporation may be dissolved in accordance with the provisions of its Articles of Incorporation and By-Laws, the Condominium Act (RA 4726), the Corporation Code Section



of the Philippines, and other pertinent laws, rules and regulations. Section 12. INVOLUTARY DISSOLUTION OF CONDOMINIUM CORPORATION



In



case



-



of involuntary dissolution of the Condominium Corporation for any of the causes



provided by law, the members of the corporation shall have the option to decide by affirmative vote of all the members owning at least two thirds (2/3) percent of all the common interest in the Condominium Corporation in a regular or special meeting called for the purpose, whether to convert their interest or participation in the Condominium Corporation into an undivided coownership interest in the common areas or to sell and to dispose of the entire Project as a whole; including their separate units thereiry before dissolution and liquidation of the Condominium Corporation. In case of sale and dissolution of the entire Project, the members shall be entitled at liquidatiory to divide the net proceeds thereof after expenses, to the share that the individual units bear to the net proceeds to be computed as provided under Section 7, Part I of the Master Deed.



PARTII DECLARATION OF RESTRICTIONS Section 1. SCOPE OF COVERAGE



-



This Declaration of Restrictions, as may from time limitations, easements, covenants,



to time be amende4 shall embody such restrictions,



undertakings and conditions as may be required or permitted by the Condominium Act (RA 4726) or the Master Deed herein provided. Subject to exceptions which may be expressly set fortlr in the Condominium Act (RA 4726) and in this Master Deed, said restrictions, limitations, easements, covenants, undertakings and conditions shall attach to the land, the building and other improvements making up the Project, and shall constitute a lien upon the Project and each unif and shall inure to the benefit of, and be binding upory all Unit Owners, purchasers or occupants, and other persons owning or holding any unit or right, title or interest therein or in the Project, pursuant to the provisions of the Condominium Act (RA 4726) and other pertinent laws. The acceptance of a deed of conveyance, or the entering into a lease or mortgage contract or the entering into occupancy of any unit shall constitute an agreement that the provisions as they may from time to time be amended and ratified and all the provisions hereof shall be deemed and taken to be covenants running with the condominium, and shall bind any person having at any one time any interest or stake in such unit as though the provisions hereof were cited and stipulated at length in each deed, conveyance, lease, mortgage and hypothecation of the unit. Section 2. PURPOSE OF THE BUITDING - The Knightsbridge Residences shall be used generally for residential purposes by the Owners, their tenants or lessees. Predetermined and designated units within the Residential Complex and the Commercial Retail/Complex shall be used for commerciaVretail purposes, and subject to the Building Rules and other applicable rules



and regulations of the Condominium Corporation. No portion or area of the Residential Complex and the Commercial Retail/Complex of The Knightsbridge Residences shall be used for manufacturing and/or industrial activities, for funeral parlors, for illegal or immoral activities and/or for such other activities as the Board of Directors may determine to be inadmissible. The Project may not be operated or ran as a hotel or serviced apartments, and shall not accept bookings and enter into short term leases analogous to hotel or serviced apartments. No Unit shall be made subject to any type of timesharing, fraction sharing, exchange program, travel



and/or vacation club, or other similar program whereby the right to exclusive use of the Unit rotates among other Owners or members of the program on a fixed or floating time schedule over a period of time, without the consent of Licensor in its sole and absolute discretion. No person or entity shall be permitted to leasg sublease, license, sublicense or otherwise grant occupancy rights in exchange for monetary consideration to any Unit for periods of less than one year. The Project may provide hotel-like amenities, including but not limited to room service, maid service, concierge services, massage and spa services and day care centers.
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Sectior



3.



USE OF UNITS



AND COMMON AREAS - The units and common



areas of



The Knightsbridge Residences shall be occupied and used subject to the following limitations: a)



Every Unit Owner is obliged to keep and maintain his unit in good and sanitary condition and repair. No noxious substance shall be kept or offensive activity be carried on in any unit or in the common or limited common areas, nor shall anything be done therein which may be or become an annoyance or nuisance to the other Unit Owners. Neither shall the owner or occupant thereof use, or cause or permit the use of the unit for any illegal and/or immoral activity.



b)



Nothing shall be done or placed in any unit or in the common and limited common areas which would jeopardize the safety or impair the structural strength of the building. Nor shall any alterations, change or modification of the architectural character of the building be made without the written consent of the Condominium Corporation and of the Unit Owners directly affected by said work, if any.



c)



Nothing shall be done or kept in any unit or in the common or limited common areas which will increase the rate of insurance on the building without the prior written consent of the Condominium Corporation and upon written application of the Unit Owner or occupant. Any such increase in the premium shall be charged to the Owner responsible and assessed in accordance with the procedure provided for. No owner shall permit anything to be done or kept in his unit or in the common areas which will result in the cancellation of insurance on the building or any part thereof which would be in violation of the law.



d)



The use, occupancy and enjoyment of each unit whether by the owner thereof or his tenants or lessees as well as the common and limited common areas, shall likewise be subject to such uniform rules and regulations as the Condominium Corporation may from time to time, deem necessary or convenient for the



efficient and mutually beneficial management and operation of the Project, promulgate. e)



No sign or any kind shall be displayed to the public view in any form in or from any unit or in any part of the common limited common areas without the prior consent of the Condominium Corporation. The Declarant and/or the Condominium Corporation however reserve the right to put signs as may be appropriate.



0



Common areas intended for the fumishing of services and facilities for the common enjoyment of one (L) unit shall be used only for such purposes and shall not be appropriated for the exclusive use or benefit of any particular unit or units.



s)



There shall be no obstruction of the common or limited common areas intended for ingress and egress, or access to any portion of the building. Nothing shall be



stored



in any part



thereof without the prior consent



of the Condominium



Corporation. h)



Until Declarant have completed and sold and/or disposed of all the units, neither the Unit Owner or occupants nor the Condominium Corporation shall interfere with the completion of the contemplated improvements and the sale of the units. The Declarant shall have the right to enforce all the provisions contained herein in order to protect its rights and interests in the Project. The Declarant may make such use of the unsold units and of the common areas as may facilitate such completion and sale, including but not limited to the maintenance of a sales officg the showing of the property and the display of signs.



Unit Owners may be allowed to keep small pets, proaided that the kind of animal, breed, size and other details of which shall be subject to such uniform rules and regulations as the Condominium Corporation may promulgate.
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-



Section



4. UTILITIES



a)



The rights and duties of the Unit Owners within the Project with respect to sanitary, sewer, water, electricity, telephone lines, cable televisiory artificially cooled air, and facilities, and other similar utilities shall be as follows: Whenever sanitary, sewer, water, electricity, cable televisiory telephone line or connections are installed within the Project, which connections or any portion thereof lie in or upon the unit owned by other than the owner of a unit served by said connections, the owner of said unit served by said utilities shall have the right, and is hereby granted ern easement to the full extent necessary therefore, to enter upon the unit in or upon which said connections or any portion thereof lie to repair, replace and generally maintain said connections, as and when necessary; ll.



Whenever sanitary sewer, water, electricity, telephone lines, cable television or connections serve more than one unit, the owner of each unit served by said connection shall be entitled to the full use and enjoyment of such portions of said connection serving his



lll.



In the event of a dispute



uni!



between owners



within the same area with



respect to the repair or rebuilding of said connections or with respect to the sharing of the cost thereiry then upon written request of one of such owners addressed to the Condominium Corporatiory the matter shall be submitted to the Board of Directors for referral to the relevant committee, which shall decide the dispute, and the decision of the relevant committee



shall be final and conclusive on the parties. In the event of a dispute between owners of a Residential Unit and a Commercial/Retail Unit, the dispute shall also be resolved by the Board of Directors, and such decision of the Board shall be final and conclusive on the parties. b)



Easements over and under the Project for the installatiorl repair and maintenance of electric, telephone, cable televisiory water and sanitary sewer lines and facilities, drainage facilities, walkways and landscaping as shown on the recorded plans of the Project, and as may be hereafter required or needed to service the Project, are hereby reserved by the Declarant and their successors and assigns, including the Condominium Corporatiory together with the right to grant and transfer the same.



c)



The Condominium Corporation shall maintain all utilities and installations located in the common areas except for those installations maintained by utility companies, private, public or municipal. The Condominium Corporation shall pay all charges for utilities supplied to the Project except those metered or charged separately to the units.



Section



5. MAINTENANCE, REPAIRS, ALTERATIONS, ETC. -



a)



All maintenance and repairs to any unit shall be made by, and at the expense of the owner or purchaser of such uni! to the extent not fully compensated or covered by separate insurance as herein provided. Each Unit Owner or purchaser shall be responsible for all damages to any other unit or units and/or to any portion of the Project resulting from his failure to effect the required maintenance and repairs of his unit. Each Unit Owner or purchaser shall also be obliged to promptly report in writing to the Residential Complex Committee, Commercial/Retail Complex Committee or Condominium Corporation, as the case may be, any defect or need for repairs on any of the common areas or limited common areas found in or within the vicinity of his unit. Except as may be limited or restricted herein or in the By-Laws, each Unit Owner or purchaser shall have the exclusive right, at his own expense, to pain! repaint, tile, war; PaPer or otherwise refinish and decorate the inside surface of: (1) walls; (2) ceilings; (3) floors; and (4) doors bounding his own unit. Notwithstanding the foregoing provisions, the owner, purchaser, tenant or occupant of a unit may not undertake any structural repairs, or alterations, or any other work which would



l0 b)



jeopardize the safety of the building or another unit or impair any easement, or destroy or alter the aesthetic appearance of the building as a whole without the prior written consent and approval of any of the following, as the case may be: (i) the Declaran! (ii) Residential Complex Committee; (iii) Commercial/Retail Complex Committee; (iv) the Condominium Corporation; and/or (iv) the owners of the units directly affected by such work.



c)



All maintenance of and repairs to the common areas, whether located inside or outside the units, shall be made by the Condominium Corporatiory in accordance with the By-Laws of the Corporation prooided that the expenses for the maintenance and repairs of the common areas in the Residential Complex shall be shouldered by the Unit Owners of the Residential Complex and that the expenses for the maintenance and repairs of the common areas in the CommerciaflRetail Complex shall be shouldered by the Unit Owners of the Commercial/Retail Complex.



Section 6. RIGHT OF ENTRY - Every unit in the Project shall be subject to a right of entry by the Condominium Corporation or its duly authorized agent when necessary to abate nuisance or to undertake any repair for which the corporation is responsible or to inspect all pipes, wires, ducts, cables, conduits, public utility and other common or limited common areas located within the unit. Such entry shall be made during reasonable hours, except in case of emergency and with as little inconvenience to the owner or occupant of the unit as possible. Section 7. DISPOSITION/TRANSFER, MORTGAGE, AND/OR LEASE OF UNITS



-



a)



The condominium units may be acquired and leased or disposed subject to the provisions of the Condominium Act (RA 4726) and other applicable laws and regulations that the Condominium Corporation shall validly promulgate, from time to time. No transfer or conveyance of a unit shall be valid if the concomitant transfer of the pertinent membership in the Condominium Corporation will cause foreign ownership or interest in such corporation to exceed the limits imposed by existing laws.



b)



Except in case of transfer by hereditary succession, no Unit Owner or purchaser may effectively transfer, sell or dispose of his unit to any person or entity without first offering the same to the Declarant or Condominium Corporatiory and should the latter refuse to exercise the said right within thirty (30) days after tender of the offer in writing, the Unit Owner may then offer the same to the other existing Unit Owners and purchasers of the Project through the Condominium Corporation as herein provided. The Unit Owner or purdraser intending to sell or dispose of his unit shall give the Condominium Corporation a written notice of such intentiory including therein the price and such terms and conditions of the same. Within thirty (30) days from receipt of the notice, the Condominium Corporation shall furnish a copy thereof to all existing Unit Owners/purchaser. Any unit or purchaser willing to purchase the unit under the terms as provided in the notice shall, within thirty (30) days from his receipt of the notice, tender his written acceptance thereof to the Condominium Corporation. In case there are two (2) or more Unit Owners/purchasers who tendered their acceptance, the selling Unit Owner/purchaser shall have the



option to choose the buyer from among those who tendered their acceptance.



If within the thirty (30) day period as above provided, the Condominium Corporation fails to receive any acceptance from any of the Unit Owners/purchaser, the selling Unit Owner/purchaser may proceed to offer his unit to any person or entity under the same price, terms and conditions as contained in the notice or even better. The same procedure shall be observed in the event the selling Unit Owner/purchaser is unable to sell his unit and is forced to offer the same at a lower price and/or substantially modified terms and conditions. The foregoing provisions on transfer or sale of unit shall not be applicable to the original sales or transfers made by the Declarant.



ll c)



A Unit Owner may mortgage or lease his unit in the Project provided that prior to or before any such mortgage or lease be executed over his unit, the Unit Owner must first provide a written notice to the Condominium Corporation of said mortgage or lease and the particulars thereof and shall within five (5) days from signing of said deed provide a copy of the Deed of Mortgage or of the Contract of Lease to the Condominium Corporation for review and approval by the latter, to which approval shall not be unreasonably withheld. Said mortgage or lease however, shall not relieve said Unit Owner and his mortgagee or tenant/lessee from their obligations to comply with the provisions of this Master Deed with Declaration of Restrictions, the Condominium Corporation's Articles, By-Laws and Building Rules. In case of lease of any Unit and the Unit Owner is delinquent in the payment of any assessment, including interest or penalties thereory the Condominium Corporation shall require the lessee of such leased Unit to remit directly in its favor any and all of the rentals accruing to the delinquent Unit Owner, which rentals shall be applied as payment for his delinquent accounts with the Condominium Corporation until full payment thereof.



d)



In



case of a mortgage executed over the unit, the Unit Owner is obliged to include in the mortgage instrument an undertaking on the part of both the mortgagor and mortgagee to give written notice to the Condominium Corporation of (1) the incident of default on the obligation secured by such mortgage; (2) the fact that foreclosure proceedings have been instituted against the unit subject of mortgage; (3) the scheduled date, time and place of the public auction/sale, and (4) the name and address of the purchaser of the unit at the public auction and the amount of his winning bid.



The Unit Owner as mortgagor thereof, in the event that the foreclosed unit be sold at public auctiory further undertakes to assign his right of redemption in favor of the Declarant, who shall have the right to redeem the foreclosed unit from the purchaser at public auction within the period provided by law to the exclusion of the unit owner-mortgagor. Provided that should the Unit ownels financial condition improve as to permit him to redeem the unit himself before the Declarant shall have exercised its assigned right of redemptiory the Declarant agrees to cancel his right of redemptiory upon a request in writing by the Unit Owner, stating his intention to redeem the unit himself. Section 8. SUBDMSION OR PARTITION - Unless the Master Deed of the Project (Part I hereof) is amended, no Unit as defined and established therein shall be subdivided into smaller units nor shall such unit be partitioned either judicially or extra-judicially, among the coowrlers thereof excePt by sale of the entire unit and distribution of the proceeds. Section 9. BUILDING RULES - The use, occupanct or enjoyment of each uni! whether by the owner in good standing as defined in Section 9(e), Part I, or his tenants or lessees, shall likewise be subject to the Building Rules, as the Condominium Corporation may, from time to time, deem necessary or convenient for the efficient and mutually beneficial management and operation of the Project. Section 10. NOTICE OF a)



IIEN OR SUIT-



A Unit owner shall give written notice to the condominium Corporation of every lien upon his unit or rights thereto within five (5) days after the attaching of the lien.



b)



Notice shall be given by a unit owner or purchaser to the Condominium Corporation of every suit or other proceedings which may affect the title to his unit or rights thereto within five (5) days after the Unit Owner or purchaser receives knowledge thereof.



t2 Section 11. MEMBERSHIP DUES AND ASSESSMENTS a)



-



shall be Hundred Pesos (P500.00) per square'meter on the area of the Unit owned. Any adjustment of the membership fee shall be provided by the Condominium Corporation from time to time. Subsequent owners or purchasers of a unit in the Condominium Project shall from date of execution of a Deed of Sale or transfer, pay the membership fee within thirty (30) days. A Unit Owner becomes a member of the Condominium Corporation upon transfer of the titlg delivery of the title or execution of the Deed of Absolute Sale, whichever comes first. assessed and pay a one (1) time membership fee of Five



b)



Annual assessments against Unit Owners or purchasers for common expenses shall be based on the projected budget of operating expenses approved by the Condominium Corporation; prooided that should the Condominium Corporation fail to approve such budget, the assessments shall be based on actual expenses incurred by the Condominium Corporation. "Annual Assessments" shall includg among others, expenses for administration of the Project, maintenance, operation, ordinary repairs of the common and limited common areas, replacement of parts of equipment and facilities of the Projecf real estate taxes for the land to the extent of the footprint of such parcel or the condominium structure and the common areas and insurance premiums; proaided that the annual assessments for the Residential Complex, including the Commercial/Retail Units located within the footprint of the residential condominium building shall be separate from the annual assessments for the Commercialfietail Complex; prouided further that the Unit Owners of Commercial/Retail Complex shall only pay for such assessments related to the Commercial/Retail Complex when the Commercial/Retail Complex is fully operational and tumed-over to them.



c)



Monthly assessments shall be levied upon the Owners of Residential Units and Commercial/Retail Units as contribution of The Knightsbridge Residences in the common expenses such as but not limited to the administratiory management, operatior; protectiory security, repair, replacement and maintenance of the common areas, facilities and easements of proposed CENTURY CITY.



d)



Special assessments for the Residential Complex shall be levied against the Unit



Owners



or



purchasers



of the Residential Units upon approval thereof by



members of the Residential Units owning at least Fifty One percent (51%) of the voting interest in the Residential Complex and shall cover in whole or in part, the cost of any constructiory reconstructiory repair or replacement of a capital improvement in the common or limited common areas in the Residential Complex. In the same manner, special assessments for the Commercial/Retail Complex shall be levied against the Unit Owners or purchasers of the Commercial/Retail Complex Units upon approval thereof by members of the Commercial/Retail Complex Units owning at least Fifty One percent (51%) of the voting interest in the Commercial/Retail Complex and shall also cover in whole or in part, the cost of any constructiory reconstruction, repair or replacement of a



in the common or limited common areas in the Commercial/Retail Complex; proaided that the Unit Owners of Commercial/Retail Complex shall only pay for such assessments when the commercial/Retail Complex is fully operational and turned-over to them. capital improvement



e)



Annual and special



assessments shall be allocated among the Unit Owners/purchasers pursuant to the appurtenant percentage interest of each unit as determined under Section 7,Part I of the Master Deed; subject to the rule that the assessments for the Residential Compler; including the Commercial/Retail Units located within the footprint of the residential condominium building, shall be separate from the assessments for the Commercial/Retail Complex; proaided



that the unit owners of commercial/Retail Complex shall only pay for such assessments related to the Commercial/Retail Complex when the Commercial/Retail Complex is fully operational and tumed-over to them.
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Unit Owners with



0



Slot/s and/or



Area/s



ffi



shall be



subject to operating expenses for the maintenance and upkeep thereof and common areas relative thereto. s)



h)



The annual and special assessments, together with interests, costs and reasonable attorney's fees, shall be a continuing lien upon the unit against which such assessments are made, the lien to become effective upon recordation of a notice of assessments. Each such assessment, together with interest, costs, and reasonable attomey's fees shall also be the personal obligation of the person who was the registered owner of such unit at the time when the assessment fell due.



No Unit Owner may exempt himself from liability for his contribution towards the common expenses in any of the following instances:



i.



Waiver of the use or enjoyment of any of the common areas; or,



ii.



By the abandonment of his unit either by his failure to occupy the unit himself or his lessees or tenants or by his failure to effect the necessary repairs and maintenance to keep the unit in good condition.



The assessments provided for herein shall commence as to all units covered by this Declaration of Restrictions on the first day of the month following thl delivery of the notice of turnover of the units to the individual buyers thereof or in case of secondary sales on the first day of the month following the delivery of



the unit to the transferee; provided that the Unit Owners of Commercial6etail Complex shall only pay for such assessments when the Commercial/Retail Complex is fully operational and turned-over to them. Written notice of the annual assessments shall be sent to cach Unit Owner. The Board of Directors shall determine and fix the amount of the annual assessment against each unit and the due date for payment thereof at least thirty (30) days in advance of each annual assessment. Notwithstanding the above, the collection of said assessment may be made monthly, quarterly, semi-annuafly or annually taking into account the particular financial requirements of the condominium corporation.



In the event any unit owner shall fail to make prompt



payment



of



any



Unit owner shall be obligated to pay interest at such rate as may be determined by the Board of Directors on such unpaid assessment, computed from due date thereof, together with all expenses, including but not limited to attomey's fees paicl or incurred by the condominium corporation, its representatives or attorneys, in any proceeding to collect such unpaid assessments or in any action to force lose the lien on such unit arising from said unpaid assessments. In case of the lease of any Unit and the Unit owner is delinquent in the payment of any assessment, including interest or penalties thereory the Condominium Corporation shall require the lessee of such leased unit to remit directly in its favor any and all of the rentals accruing to the delinquent unit owner, which rentals shall be applied as payment for his delinquent accounts with the condominium corporation until full payment thereof. The condominium corporation or any officer, representative, or attomey designated by its Board shall have the right to institute all proceedings or actions deemed necessary or desirable to recover such unpaid assessments together with interests thereon as above provided and the incurred in assessment, such



connection thereto. k)



""p".,r",



The sale or transfer of any unit shall not affect the assessment



lien. No sale or transfer shall relieve such unit from liability for any assessments thereafter becoming due or form the lien thereof. where the holder of a first mortgage of record or other purchaser of a unit obtains title to the same as a result of such foreclosure, such transferee, his successors and assignees, shall be liable for the share of the common expenses or assessments by the Condominium Corporation chargeable to such unit which may be outstanding prior to the acquisition of title to such unit by such transferee.



t4 l)



When a notice of assessment has been recorded, such assessment shall constitute a lien on each respective unit prior and superior to all other liens except: (i) all taxes, bonds, assessments and other levies which, by law, would be superior thereto, and (ii) the lien or charge of any first mortgage of record made in good faith and for value. Such liery when delinquent, may be enforced in the same manner provided by law for judicial or extra-judicial foreclosure of mortgage of real property, by sale



by the Condominium Corporation, its attomey or other person authorized to make the sale of unit after failure of the owner to pay such assessment in accordance with its terms or in any other manner permitted by law. m)



The Condominium Corporatiory acting on behalf of the Unit Owners, shall have the power to bid, for the unit at foreclosure sale and to acquire and hold, lease,



mortgage and convey the same. Suit to recover a money judgment for unpaid common expenses/ rent and attorney's fees shall be maintainable without foreclosure or waiving the lien securing the same. n)



section



The Board may suspend the voting rights of a member who is in default irr payment of any assessment as provided herein or in the By-Laws. In additiory the Condominium Corporation may refuse to provide utility services, e.g. electric power, telephone, water, etc. to the defaulting Unit Owner.



72.



DECLARANT'S OBLIGATION FoR AssEssMENTs



- so long as



Declarant retains the right to appoint/nominate members of the Board of Directors and/or to vote, Declarant may annually elect either to pay regular assessments on all of its unsold units, notwithstanding the commencement date for assessments set forth in Section 11 of Part II hereof, or to pay the difference between the amount of assessments collectible on all other units subject to assessment and the amount of actual expenditures by the Corporation during the fiscal year. Unless the Declarant otherwise notifies the Board of Directors in writing at least sixty (60) days before the beginning of each fiscal year, the Declarant shall be deemed to have elected to continue paying on the same basis as during the immediately preceding fiscal year. The Declarant's obligation may be satisfied in the form of cash or "in kind", e.g., conbibutions of services, or



materials, or by a combination of these. After termination of the Declaranfs right to apPoint/nominate a'majority of the Board and/or to vote, the Declarant shall pay assessments on its unsold units in the same manner as any other Unit Owner. Declarant shall retain the right to appoint/nominate members of the Board of Directors of the Condominium Corporation and/or to vote until two-thirds (213) of all titles are transferred to Unit Owners, in which case Declarant shall lose such right. Section 73. REAL PROPERTY TAXES AND ASSESSMENTS - The Declarant shall declare the whole building for real estate tax purposes within a reasonable time upon the issuance of a certificate of occupancy by the respective government agency involved and conformable with existing law. The registered owner of each individual unit in the Residential Complex, including the Commercial/Retail Units within the footprint of the residential condominium building, and the Commercial/Retail Complex shall be liable to pay their respective real estate taxes due on the unit from the date a tax assessment is made on the unif provided that purchasers on installments shall be liable to reimburse the Declarant who is the registered owner of the unit, for any tax paid on the unit purchased under installments. The owner of each unit shall be separately assessed for the purpose of real property taxation and other tax purposes, and the tax on each unit shall constitute a lien solely thereory provided that the Commercial/Retail Units withjn the footprint of the residential condominium building shall be treated similarly as the Residential Units. In the event that any tax or special assessment may become a lien on the entire Project or any part of the common or limited common areas, the same may be paid by the Condominium Corporation and assessed by the latter against the Unit Owners at such rate of interest and cost as it may determine. Such assessments shall constitute a lien on the unit or units assessed in accordance herewith.



l5 Sectionl4. INSURANCEa)



The Condominium Corporation shall, for its benefit and for the benefit of all the Unit Owners or their mortgagees, if any, or occupants of units as their interests may appear, obtain and maintain at all times, fire insurance coverage for the entire Project, for both Residential Complex and Commercial/Retail Complex jointly or separately, with such extended coverage as is customary for similar buildings in the locality, for the full reinstatement value of the common areas and the limited common areas in the Project. Such reinstatement value may, with the conformity of the insurance company concemed, be revised by the Condominium Corporation from year to year, if. necessary. The policy or policies shall provide that the proceeds thereof shall be payable to the Condominium Corporation, as trustee for the Unit Owners or their mortgagees, if any. Upon



receipt of the proceeds, the Condominium Corporation shall use or pay the same in the manner provided for in the following section. The premiums on such policy or policies shall be considered an operating expense of the Condominium Corporation and shall be assessed against each unit in the proportion provided under Section 7,Part I of the Master Deed. b)



The Declarant shall be empowered as attorney-in-fact of the Condominium Corporation and of the Unit Owners or their mortgagee(s), if any, or occupants, to obtain Insurance for the Project, for both Residential Complex and CommercialiRetail Comple4 for a period of one (1) year from the time a certificate of occupanry on the Project is issued by the Building Official. The premium on such insurance shall be apportioned among all Unit Owners and purchasers pursuant to their percentage interest as provided under Section Z Part I of the Master Deed and their location in the Residential Complex or Commercial/Retail Compler; proaicled that the Owners of CommerciafiRetail Units located within the footprint of the residential condominium building shall share in the premium for the insurance of the said building. The Declarant shall be entitled to reimbursement from each Unit Owner or purchaser for any premium advanced by the Declarant on account of such insurance, prior to conveyance of title or delivery of the unit to such purchaser.



c)



Nothing herein contained shall be construed to prohibit any Unit Owner or his mortgage additional insurance on the unit corresponding to the owner's improvement thereon; provided, however, that such right shall not be exercised in such a way as to decrease that amount realizable under the insurance coverage obtained by the Condominium Corporation and provided, further, that the Unit Owner or his mortgagee shall be obliged to notify the Condominium Corporation before obtaining such additional coverage and within thirty (30) days after issuance of the policy to file a copy thereof with the Condominium Corporation. The Corporation may also secure such other insurance coverage as business conditions and practice may dictate and applicable laws shall require.



Section 15.INSURANCE CTAIMS a)



-



All



proceeds from insurance claims, whether joint or separate insurance, unless the conditions for dissolution of the Condominium Corporation herein provided and required by the Condominium Act (RA 4726) exist and the required vote of Unit Owners decide for dissolutiory shall be used for the reconstruction or repair of the building or the damaged parts thereof. "Reconstruction" or "repaiy'' as



used in the present context shall mean restoring the building or part thereof (excluding the allowed personal improvements that each unit holder introduced therein) to the same condition as it existed prior to the loss, with each unit and the common areas having, to the closest approximation possible, the same vertical and horizontal boundaries as before. b)



If the common



insurance proceeds are not sufficient to pay for all the cost of construction or repair of the common areas, a special assessment shall bc made



against each Unit owner or purchaser to make up the deficienry in the proportion provided for in section 7, Part I of the Master Deed. Any further deficiency shall be covered by funds to be raised by the Corporation in the manner determined at a special meeting of its members duly called for the PurPose.



t6 c)



If the separate insurance proceeds (or the pro-rata proceeds of common insurance in the case of the next preceding paragraph) are insufficient to pay for



all the costs of reconstruction or repair of one or more of the destroyed or damaged units, the Condominium Corporation may nevertheless proceed with reconstruction or repair of the destroyed or damaged unit or units and the respective owner or owners and purchasers shall become liable to an assessment for the deficiency, unless the conditions for dissolution of the Condominium Corporation required by the Condominium Act (RA 4726) exist and the required vote of Unit Owners decide for dissolution. If in the course of reconstruction or repair, or even prior to commencement thereof, the Corporation should find or



expect such deficiency, the Corporation may,



at its optiory require the



assignment of the proceeds of any additional separate insurance. d)



If, by reason of the dissolution of the Condominium Corporation or any other reason/ the proceeds of separate and common insurance are not used for reconstruction or repairs as herein provided, the proceeds shall be paid to the respective mortgagee(s) of the units to the extent of the amount outstanding on the loan secure by the unit, if any, and the balance of the proceeds to the owner or owners thereof, as his or their interest may appear, after deducting the amount of any assessment due from him or them.



Section 76. VIOLATIONS OF RESTRICTIONS AND BUILDING RULES - In the event that any owner, tenant, lessee or other occupant of any unit, fails or refuses or neglects to comply with any limitatiory restrictiory covenant or condition herein contained involving an obligation other than the payment of money, or with the Building Rules, the Condominium Corporation may in accordance with the By-Laws of the Condominium Corporation, remedy such violation or breach or neglect after failure of the owner to do so within the period fixed in the notice and assess against the Unit Owner all the expenses incurred by the Condominium Corporation. The Condominium Corporation is also empowered to impose, by way of penalty in case of violatiory liquidated damages upon the owner of the unit in such amount and in the manner prescribed in its By-Laws. \A/hen such liquidated damages are imposed, the same shall be considered as an assessment upon the unit and, as in the case of assessment for expenses, shall be secured by the lien as herein provided. Each Unit Owner shall be jointly and solidarily liable with the occupants of his unit found violating any limitation, restriction either herein imposed or in the By-Laws and such rules and regulations promulgated by the Condominium Corporation.



PARTIII COMMON PROVISIONS Section 7. WAMRS - No limitations, restrictions, covenants or conditions herein contained in this Master Deed and Declaration of Restrictions and the right to sue thereory shall be deemed to have been abrogated, altered, amended, or waived by reason of any failure to enforce the same, irrespective of the number of violations or breaches thereof which may occur through the act of a Unit Owner or other Unit Owners conniving with or acting independently of each other and regardless of whether the violations or breaches are uniform or not.



2.



RIGHTS OF ASSIGNEE, MORTGAGEE, TENANTS AND OCCUPANTS OF UNITS. - All present and future owners, tenants and occupants of units shall be subject to, and shall comply with the following governing rules: (a) the provisions of the Condominium Act (RA a726); (b) this Master Deed with Declaration of Restrictions; (c) the Articles of Incorporation and By-Laws of the Condominium Corporationi and (d) regulations adopted pursuant thereto, as these instruments may be amended from time to time. The acceptance of a deed or conveyance/ or the entering into a lease or mortgage conlract, the entering into occupancy of any unit shall constitute an acceptance to be bound by the provisions of such governing rules, shall be covenants running with the land and shall bind any person/s having at any time interest or estate in such unit, as though such provisions were recited and fully stipulated in each deed, conveyance or leases or mortgage thereof. Section



Section 3. AMENDMENT OF THE MASTER DEED AND DECLARATION OF RESTRICTIONS - This Master Deed and Declaration of Restrictions, subject to existing laws on the matter, may be amended at any time by the Declarant prior to the conveyance to the Condominium Corporation of the common areas and facilities of the project. Thereafter, the Master Deed and Declaration of Restrictions may be amended only by the affirmative vote of registered owners holding two-thirds (213) of the floor area of the Project, for matters not exclusively affecting either the Residential Complex and the CommerciaURetail Comple>,; proaided that (a) any amendments to the Master Deed and Declaration of Restrictions which affect solely the Units and/or the common areas within the Residential Complex shall require the approval of owners representing two-thirds (213) of the floor area of the Residential Complex; and (b) any amendments to the Master Deed and Declaration of Restrictions which affect solely the Units and/or the common areas within the CommerciaflRetail Complex shall require the approval of owners representing two-thirds (213) of the floor: area of the Commercial/Retail Complex. Any such amendments shall be effective upon the re'.:crding thereof with the Register of Deeds.



4. TERMINATION OF DECLARANT'S RESPONSIBILITY - From and after the turnover by the Declarant of the common areas and facilities of the Project to the Section



Condominium Corporatiory the Declarant shall be relieved of the performance of any further duty or obligation hereunder and the Condominium Corporation all assignable manufacturers', contractors' and subcontractors' bonds, warranties, and guarantees and the Declarant shall not be liable for any defects for which assignable bonds, warranties and guarantees have been transferred to the Condominium Corporation'



TERMINATION OF PROIECT - The tclr,rination of this Project and the Condominium Corporation established in connection theren.ith shall be governed by the provisions of the Condominium Act (RA 4726) and other pertinent and applicable laws of the Section



5.



Philippines. Subject to the other provisions in this Master Deed with Declaration of Restrictions, the Building and the lot or portion thereof where the Building is constructed shall be indivisible and the sale of the Building and the lot or portion thereof where the Building is constructed shall form one indivisible transaction with the effect that should one agreement be cancelled for whatever reason/ the other agreement will be cancelled and shall be Section



6. INDMSIBILITY -



null and void.



',iity of an1, provision of ttris Sectiol 7. INVALIDITYiSEPARABITITY - The ir., Master Deed and Declaration of Restrictions shall not affect'irl any manner the validity or enforceability of the remainder of the Master Deed and Declaration of Restrictions, and the other provisions hereof shall continue in effect as if such invalid provisions hereof shall continue in effect as if such invalid provisions have never been included herein. IN WITNESS WHEREOF, the Declarant has caused this Master Deed with Declaration of Restrictions to be duly executed by its authorized representative on the date first above written.



CENTURY CITY DEVELOPMENT CORI'ORATION ar.t



IOSE



MA



R.



,-,i.rI



ANTONIO



Treasurer



SIGNED IN THE PRESENCE OF:
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ACKNOWLEDGMENT REPUBLIC OFTHE PHILIPPINES )



)s.s.



a Notary Public for and in the



above jurisdictioo this



personally appeared the following:



Government-Isqqed Name



Identifjcation



Issued.on/in



Century City Development Corporation Represented by: Jose Marco R.



Antonio



known to me and by me known to be the same person who executed the foregoing Master Deed



with Declaration of Restrictions of the Knightsbridge Residences and he acknowledged to me that the same is his free and voluntary act and deed and that of the corporation which he represents.



The foregoing instrument relates in part to a parcel of land located along Kalayaan Avenue, Barangay Poblacion, Makati City, Metro Manil+ containing a total area of Seven Thousand Three Hundred Seventy (7,370) sq.m.; this instrument consists of eighteen (L8) pages, including the page on which this Acknowledgment is written and continued executed by the party and his instrumental wifiresses on the Signahrre Pages and on the left margin on each and every page thereof.



WITNESS MY HAND AND NOTARIAL SEAL on the date and at the place above written.



ll4



Doc.



No.



Page



No. .2(



,



I



Book No. XA/; Series of 2008.



EDWAITIE -,,-illlEE. il€tpublb ." UnUlOecemberli,2OO9



as_ ^ _ tI[O^!. l{o. 101 1436; M.nT.OB; rviakati CrtI fBP O.R No. 739862; at,.n"r"OeiZamOaf*



-



























[image: Deed of Partnership This Deed of Partnership is ... - Chartered Club]
Deed of Partnership This Deed of Partnership is ... - Chartered Club












[image: Deed of Indemnity.pdf]
Deed of Indemnity.pdf












[image: Deed of Indemnity.pdf]
Deed of Indemnity.pdf












[image: Deed of Trust.com.pdf]
Deed of Trust.com.pdf












[image: Deed of Trust.com.pdf]
Deed of Trust.com.pdf












[image: 2014 TSG Deed of Undertaking.pdf]
2014 TSG Deed of Undertaking.pdf












[image: Deed of Shop Rental Agreement.pdf]
Deed of Shop Rental Agreement.pdf












[image: Woodstock Deed Restrictions.pdf]
Woodstock Deed Restrictions.pdf












[image: california grant deed pdf]
california grant deed pdf












[image: Earthsong Trust Trust Deed final.pdf]
Earthsong Trust Trust Deed final.pdf












[image: Jefferson Street Deed Restrictions.pdf]
Jefferson Street Deed Restrictions.pdf












[image: Conveyance Deed â€“ Meaning & Advantages -]
Conveyance Deed â€“ Meaning & Advantages -












[image: Deed of Trust (Due on Transfer - Strict).pdf]
Deed of Trust (Due on Transfer - Strict).pdf












[image: Promissory Note for Deed of Trust.pdf]
Promissory Note for Deed of Trust.pdf












[image: Deed of Trust (Due on Transfer - Strict).pdf]
Deed of Trust (Due on Transfer - Strict).pdf












[image: Deed of Trust (Due on Transfer-Creditworthy).pdf]
Deed of Trust (Due on Transfer-Creditworthy).pdf












[image: Jefferson Street Deed Restrictions.pdf]
Jefferson Street Deed Restrictions.pdf












[image: Partnership Deed Registration Amendment Form.pdf]
Partnership Deed Registration Amendment Form.pdf












[image: Partnership Deed Registration Amendment Form.pdf]
Partnership Deed Registration Amendment Form.pdf












[image: MASTER OF EDUCATION (M.Ed.)]
MASTER OF EDUCATION (M.Ed.)












[image: MASTER OF EDUCATION (M.Ed.)]
MASTER OF EDUCATION (M.Ed.)












[image: M.Ed. (MASTER OF EDUCATION)]
M.Ed. (MASTER OF EDUCATION)












[image: MASTER OF EDUCATION (M.Ed.)]
MASTER OF EDUCATION (M.Ed.)















Knightsbridge Master Deed of Restrictions.pdf






mechanical/electrical pump rooms, fire alarm systems and accessories such as. fire hose and cabinets, transformer rooms, if any, exhaust, meter center and. all other devices and installations existing for or rationally of common use or. necessary to the existences, upkeep and safety of the building; and. All other apparatus ... 






 Download PDF 



















 2MB Sizes
 0 Downloads
 277 Views








 Report























Recommend Documents







[image: alt]





Deed of Partnership This Deed of Partnership is ... - Chartered Club 

Whereas the parties to this deed have been carrying on the business of . .... remuneration to other working partner or partners as the case may be. The partners ...














[image: alt]





Deed of Indemnity.pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Deed of ...














[image: alt]





Deed of Indemnity.pdf 

Page 1 of 1. Mary Immaculate Primary School. 110 MIMOSA ROAD, BOSSLEY PARK, NSW 2176. PHONE: 9604 3877 FAX: 9609 4988. EMAIL: [email protected]. â€œWorking Together to Make â€œWorking Together to Makea Difference a Difference a Diffe














[image: alt]





Deed of Trust.com.pdf 

Topic 1) Pricing: How should leaders develop utility pricing and programs that ensure the ... low usage across the service area? ... Visit their website to find out.














[image: alt]





Deed of Trust.com.pdf 

Page 3 of 23. Deed of Trust.com.pdf. Deed of Trust.com.pdf. Open. Extract. Open with. Sign In. Main menu. Displaying Deed of Trust.com.pdf. Page 1 of 23.














[image: alt]





2014 TSG Deed of Undertaking.pdf 

Sign in. Loadingâ€¦ Whoops! There was a problem loading more pages. Retrying... Whoops! There was a problem previewing this document. Retrying.














[image: alt]





Deed of Shop Rental Agreement.pdf 

(1) Md. Shaheb Ali, (2) Md. Shohrab Ali, Father: Late Hazi Nawab Ali, Mother: Late Rezia Begum,. Address: 101, Nazim Uddin Road, Lalbagh, Dhaka, ...














[image: alt]





Woodstock Deed Restrictions.pdf 

Woodstock Deed Restrictions.pdf. Woodstock Deed Restrictions.pdf. Open. Extract. Open with. Sign In. Main menu. Displaying Woodstock Deed Restrictions.pdf.














[image: alt]





california grant deed pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. california grant ...














[image: alt]





Earthsong Trust Trust Deed final.pdf 

Loadingâ€¦ Page 1. Whoops! There was a problem loading more pages. Earthsong Trust Trust Deed final.pdf. Earthsong Trust Trust Deed final.pdf. Open. Extract.














[image: alt]





Jefferson Street Deed Restrictions.pdf 

Whoops! There was a problem loading more pages. Jefferson Stre ... strictions.pdf. Jefferson Stree ... estrictions.pdf. Open. Extract. Open with. Sign In.














[image: alt]





Conveyance Deed â€“ Meaning & Advantages - 

applicable stamp act, incorporating the legal provisions of the applicable Acts such as ... The society starts maintaining the property as per the provision of the.














[image: alt]





Deed of Trust (Due on Transfer - Strict).pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Deed of Trust ...














[image: alt]





Promissory Note for Deed of Trust.pdf 

54 protest, and they hereby agree to any extensions of time of payment and partial payments before, at, or after maturity. This. 55 Note shall be the joint and ...














[image: alt]





Deed of Trust (Due on Transfer - Strict).pdf 

... materially affects Lender's interest in the Property, then Lender, at Lender's option,. 93 with notice to Borrower if required by law, may make such appearances, ...














[image: alt]





Deed of Trust (Due on Transfer-Creditworthy).pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Deed of Trust ...














[image: alt]





Jefferson Street Deed Restrictions.pdf 

Sign in. Loadingâ€¦ Whoops! There was a problem loading more pages. Retrying... Whoops! There was a problem previewing this document. Retrying.














[image: alt]





Partnership Deed Registration Amendment Form.pdf 

Page 1 of 1. FORM - V. Notice of change in the constitution of the firm or the dissolution of the firm. See Section 63 (1). Presented to the Registrar of Firms for ...














[image: alt]





Partnership Deed Registration Amendment Form.pdf 

Page 1 of 1. SULIT 55/1. SCIENCE. Ogos 2012. 1 jam. Kertas ini mengandungi 29 halaman bercetak. 55/1 Â© 2012 Hak Cipta BPSBPSK [Lihat Halaman ...Missing:














[image: alt]





MASTER OF EDUCATION (M.Ed.) 

dx1( -07.11-19 600 kicci. : 74.4 A err 315171-44 t? 31:11--*f dqui. 7 fafil ua,R*Nalmci-ia, afir*Tc4- *WF ciu WI I. aTerdT. 749. 4 441 t Arkm. * fa -all. 4cirttff 1:1(1-04.














[image: alt]





MASTER OF EDUCATION (M.Ed.) 

777727 : 3 b/u2. 37fW-dr/. 917-FOT : 70%. *F. F3ft .W -t arf--4-4rd t/. 7917. 2/1f(UT WITT g-/. 1. -14--1 oci 3R9 dx1( -07.11-19 600 kicci. : 74.4 A err 315171-44 t?














[image: alt]





M.Ed. (MASTER OF EDUCATION) 

M.Ed. (MASTER OF EDUCATION). Term-End Examination. December, 2015. MES-051 : PHILOSOPHICAL AND. SOCIOLOGICAL PERSPECTIVES. Time : 3 ...














[image: alt]





MASTER OF EDUCATION (M.Ed.) 

Dec 14, 2015 - (a) Describe the Ten - Learning Spaces model and its use. (b) Explain the role of mobile - learning in the. ODL system. (c) What is the use of access devices in ODL system ? Discuss with suitable examples. (d) Discuss the characteristi


























×
Report Knightsbridge Master Deed of Restrictions.pdf





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















