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CIRCULAR 157-17 November 8, 2017 LARGE OPEN POSITION REPORTING (LOPR) AGGREGATION OF OPTIONS AND SHARE FUTURES POSITIONS On November 23, 2016, Bourse de Montréal Inc. (the “Bourse”) self-certified modifications to its Rules introducing the listing of share futures contracts (see circular 148-16). That same day, the Regulatory Division of the Bourse (the “Division”) provided guidance to the approved participants with respect to position reporting (see circular 149-16). In December 2016, the first share futures contracts were traded on the Bourse. Given that some approved participants had informed the Division that their technological systems could not aggregate equity options and share futures positions on the same underlying security to assess whether they need to be reported, the Division had provided a temporary requirement which expires on December 1, 2017. Understanding that not all approved participants currently have the technological or operational capacity to aggregate positions on stock options and share futures contracts, the Division is extending the temporary requirement until June 30, 2018. After that date, approved participants are expected to have a process or system in place enabling them to aggregate the equity options and share futures positions on the same underlying security. Reminder The Division would like to remind approved participants that in accordance with Article 6651 – Position



Limits for Options and Share Futures Contracts: C) For the purpose of this article:



1. Calls written, puts held, a net short share futures position, and short underlying interest are on the same side of the market and puts written, calls held, a net long share futures position, and long underlying interest are on the same side of the market. The position reporting requirements and the reporting thresholds pertaining to share futures and equity options are prescribed under Article 14102 – Reports Pertaining to the Accumulation of Positions for



Derivative Instruments.



Options and share futures on the same underlying security held or controlled by the same account beneficial owner must be aggregated (on a gross basis) in order to determine whether the reporting thresholds are attained for reporting purposes. However, positions in equity options and share futures contracts on the same underlying security must be reported separately via LOPR. Tour de la Bourse P.O. Box 61, 800 Victoria Square, Montreal, Quebec H4Z 1A9 Telephone: 514 871-2424 Toll free within Canada and the U.S.A.: 1 800 361-5353 Website: www.m-x.ca
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Approved participants that are still unable to aggregate equity options and share futures positions on the same underlying security to assess whether they meet the reporting threshold, are required to report all share futures positions held, regardless of their size, via the LOPR tool. As mentioned above, this temporary requirement is valid until June 30, 2018. Following June 30, 2018, the Division will require that all approved participants aggregate and report their share futures and equity options in the manner prescribed under article 14102. For any further questions or comments, please contact the Regulatory Division, by telephone at 514.787.6530 (toll-free at 1.800.361.5353), extension 46530 or by email at [email protected].



Julie Rochette Vice President and Chief Regulatory Division



Tour de la Bourse P.O. Box 61, 800 Victoria Square, Montreal, Quebec H4Z 1A9 Telephone: 514 871-2424 Toll free within Canada and the U.S.A.: 1 800 361-5353 Website: www.m-x.ca



























[image: (LOPR) - Aggregation of Options and Share ... - Bourse de MontrÃ©al]
(LOPR) - Aggregation of Options and Share ... - Bourse de MontrÃ©al












[image: lopr - Bourse de MontrÃ©al]
lopr - Bourse de MontrÃ©al












[image: lopr - Bourse de MontrÃ©al]
lopr - Bourse de MontrÃ©al












[image: LOPR FAQ - Bourse de MontrÃ©al]
LOPR FAQ - Bourse de MontrÃ©al












[image: Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al]
Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al












[image: Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al]
Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al












[image: Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al]
Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al












[image: Rules of Bourse de Montral Inc. regarding the ... - Bourse de Montréal]
Rules of Bourse de Montral Inc. regarding the ... - Bourse de Montréal












[image: Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al]
Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al












[image: Large Open Position Reporting (LOPR) - Bourse de MontrÃ©al]
Large Open Position Reporting (LOPR) - Bourse de MontrÃ©al












[image: LOPR Reports - Bourse de MontrÃ©al | RÃ©glementation]
LOPR Reports - Bourse de MontrÃ©al | RÃ©glementation












[image: LOPR Reports - Bourse de MontrÃ©al | RÃ©glementation]
LOPR Reports - Bourse de MontrÃ©al | RÃ©glementation












[image: Share Futures - Bourse de MontrÃ©al]
Share Futures - Bourse de MontrÃ©al












[image: Share Futures - Bourse de MontrÃ©al]
Share Futures - Bourse de MontrÃ©al












[image: Share Futures - Bourse de MontrÃ©al]
Share Futures - Bourse de MontrÃ©al












[image: Share Futures - Bourse de MontrÃ©al]
Share Futures - Bourse de MontrÃ©al












[image: Share Futures - Bourse de MontrÃ©al]
Share Futures - Bourse de MontrÃ©al












[image: Introduction of share futures contracts on ... - Bourse de MontrÃ©al]
Introduction of share futures contracts on ... - Bourse de MontrÃ©al












[image: Position Limits for Canadian Share Futures ... - Bourse de MontrÃ©al]
Position Limits for Canadian Share Futures ... - Bourse de MontrÃ©al












[image: Position Limits for Share Futures Contracts - Bourse de MontrÃ©al]
Position Limits for Share Futures Contracts - Bourse de MontrÃ©al












[image: Position Limits for Share Futures Contracts - Bourse de MontrÃ©al]
Position Limits for Share Futures Contracts - Bourse de MontrÃ©al












[image: position limits for share futures contracts - Bourse de MontrÃ©al]
position limits for share futures contracts - Bourse de MontrÃ©al












[image: Position Limits for Share Futures Contracts - Bourse de MontrÃ©al]
Position Limits for Share Futures Contracts - Bourse de MontrÃ©al












[image: Position Limits for Share Futures Contracts - Bourse de MontrÃ©al]
Position Limits for Share Futures Contracts - Bourse de MontrÃ©al















(LOPR) - Aggregation of Options and Share ... - Bourse de MontrÃ©al






Nov 8, 2017 - Telephone: 514 871-2424. Toll free within Canada and the U.S.A.: 1 800 361-5353. Website: www.m-x.ca. â˜’ ... Circular no. 157-17. Page 2. 






 Download PDF 



















 149KB Sizes
 4 Downloads
 102 Views








 Report























Recommend Documents







[image: alt]





(LOPR) - Aggregation of Options and Share ... - Bourse de MontrÃ©al 

4 days ago - LARGE OPEN POSITION REPORTING (LOPR). AGGREGATION OF OPTIONS AND SHARE FUTURES POSITIONS. On November 23, 2016, ...














[image: alt]





lopr - Bourse de MontrÃ©al 

Jun 3, 2013 - Bourse) of some requirements regarding LOPR data reporting accuracy. According to article 14102 of ..... CDN Margin. 789101. ABC123. TFSA.














[image: alt]





lopr - Bourse de MontrÃ©al 

Jun 3, 2013 - A professional who manages various securities and assets to meet his or her clients' specified ... CDN Margin. 789101. ABC123. TFSA. 121314.














[image: alt]





LOPR FAQ - Bourse de MontrÃ©al 

May 18, 2016 - The following FAQ page is available in the LOPR section of the Regulatory Division of the Bourse website. (http://reg. ... This mandatory information includes name, address, account number(s), related corporate or trust ...














[image: alt]





Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al 

Feb 24, 2009 - Toll-free within Canada and the U.S.A.: 1 800 361-5353 ... equity options on Industrial Alliance Insurance and Financial Services Inc. (IAG).














[image: alt]





Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al 

Mar 10, 2009 - Toll-free within Canada and the U.S.A.: 1 800 361-5353. Website: www.m-x. ... codes to identify each series, the Bourse and CDCC will create a ...














[image: alt]





Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al 

Mar 10, 2009 - Website: www.m-x.ca. Trading ... codes to identify each series, the Bourse and CDCC will create a new symbol â€“ PWX â€“ for all additional ...














[image: alt]





Rules of Bourse de Montral Inc. regarding the ... - Bourse de Montréal 

Feb 24, 2009 - P.O. Box 61, 800 Victoria Square, Montréal, Quebec H4Z 1A9. Telephone: (514) 871-2424. Toll-free within Canada and the U.S.A.: 1 800 361- ... equity options on Industrial Alliance Insurance and Financial Services Inc. (IAG). Due to rec














[image: alt]





Rules of Bourse de Montral Inc. regarding the ... - Bourse de MontrÃ©al 

Mar 30, 2009 - Code call. Month. Code. Put. Strike. Price. Old. Class. Symbol. New. Class. Symbol. Old Strike. Price Code. New Strike. Price Code. April. D. P. $15.00 SUZ. SU. C. C. May. E. Q. $16.00 SUZ. SU. M. Y. June. F. R. $17.00 SUZ. SU. O. W. S














[image: alt]





Large Open Position Reporting (LOPR) - Bourse de MontrÃ©al 

2 days ago - participants that, since August 22, 2017, the Large Open Position Reporting (LOPR) has been enhanced to allow the inclusion of additional ...














[image: alt]





LOPR Reports - Bourse de MontrÃ©al | RÃ©glementation 

May 2, 2016 - The Regulatory Division (the Division) of Bourse de MontrÃ©al Inc. wishes to ... by the Division to the Chief Compliance Officer of each approved ...














[image: alt]





LOPR Reports - Bourse de MontrÃ©al | RÃ©glementation 

May 2, 2016 - The Regulatory Division (the Division) of Bourse de MontrÃ©al Inc. wishes to ... by the Division to the Chief Compliance Officer of each approved ...














[image: alt]





Share Futures - Bourse de MontrÃ©al 

Apr 3, 2018 - Telephone: (514) 871-2424. Toll-free within Canada and the U.S.A.: 1 800 361-5353. Website: www.m-x.ca ... Circular no.: 044-18. Page 2.














[image: alt]





Share Futures - Bourse de MontrÃ©al 

Jan 22, 2018 - The Bourse de MontrÃ©al Inc. (the â€œBourseâ€�) is pleased to announce that it plans to list the following. Share Futures on Canadian shares at the ...














[image: alt]





Share Futures - Bourse de MontrÃ©al 

Jan 31, 2018 - On January 22, 2018 the Bourse de MontrÃ©al Inc. (the â€œBourseâ€�) published Circular 009-18 to provide a list of Share Futures on Canadian ...














[image: alt]





Share Futures - Bourse de MontrÃ©al 

Jan 22, 2018 - SRU.UN. NUTRIEN LTD. FNU. NTR. Four quarterly contract months and two serials will be listed. The following expiries will be listed at the open of trading on February 22, 2018: Month and year codes for Share Futures contracts to be lis














[image: alt]





Share Futures - Bourse de MontrÃ©al 

Toll-free within Canada and the U.S.A.: 1 800 361-5353. Website: www.m-x.ca. CIRCULAR 044-18. April 3, 2018. ADDITIONAL FUTURES CONTRACTS ON CANADIAN SHARE. â€œSHARE FUTURESâ€�. The Bourse de MontrÃ©al Inc. (the â€œBourseâ€�) is pleased to announce t














[image: alt]





Introduction of share futures contracts on ... - Bourse de MontrÃ©al 

May 18, 2018 - C.P. 61, 800, rue du Squareâ€�Victoria, MontrÃ©al (QuÃ©bec) H4Z 1A9. TÃ©lÃ©phone : 514 871-2424. Sans frais au Canada et aux Ã‰tats-Unis : 1 800 ...














[image: alt]





Position Limits for Canadian Share Futures ... - Bourse de MontrÃ©al 

Dec 1, 2016 - The position limits below will be effective as of the open of markets on December 2nd, 2016. Share Futures. Symbol ... Website: www.m-x.ca ...














[image: alt]





Position Limits for Share Futures Contracts - Bourse de MontrÃ©al 

4 days ago - Please be advised that the position limits for share futures listed at Bourse de MontrÃ©al Inc. (the Bourse) are outlined in the attached list. The position limits for share futures contracts apply to all net long or net short futures po














[image: alt]





Position Limits for Share Futures Contracts - Bourse de MontrÃ©al 

Dec 14, 2017 - Telephone: (514) 871-2424. Toll-free within Canada and the U.S.A.: 1 800 361-5353. Website: www.m-x.ca. FEB. ENB. Enbridge Inc. 250,000. FEL. ELD. Eldorado Gold Corporation. 250,000. FFS. FTS. Fortis Inc. 250,000. FFV. FNV. Franco Neva














[image: alt]





position limits for share futures contracts - Bourse de MontrÃ©al 

Toll-free within Canada and the U.S.A.: 1 800 361-5353. Website: www.m-x.ca. CIRCULAR 030-18. February 23, 2018. POSITION LIMITS FOR SHARE ...














[image: alt]





Position Limits for Share Futures Contracts - Bourse de MontrÃ©al 

Jul 12, 2017 - Toll-free within Canada and the U.S.A.: 1 800 361-5353 ... These new limits are effective as of the open of the next business day. Share.














[image: alt]





Position Limits for Share Futures Contracts - Bourse de MontrÃ©al 

Jul 12, 2017 - apply to all net long or net short futures positions in all contract ... Technology ... written, calls held, a net long share futures position, and long ...


























×
Report (LOPR) - Aggregation of Options and Share ... - Bourse de MontrÃ©al





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















