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Market Snapshot - October 2016 Gulf Harbour The latest monthly QV House Price Index shows definite signs of value increases slowing down. The continued increase in values and the dominance of investors was partly why the Reserve Bank introduced new loan restrictions, announced with immediate effect in Late July 2016. Those restrictions were two-fold: investors across the country now needed a 40% deposit and banks were also restricted, with any new lending to low-deposit customers only allowed at 10% of the bank’s new lending portfolio. An intentionally tough environment all round. In response to those new lending restrictions, we have seen signs of heat coming out of the market. si * The level of demand from potential buyers (measured by banks running online valuations on their behalf) showed a much weaker level of buyer enquiry in the weeks following the announcement. * The number of new listings coming onto the market was also very weak during August and September. Both buyer demand and new listings should have been surging ahead in a normal Spring pattern, so their weakness suggests people either couldn’t (or didn’t want to) buy or sell property.



Gulf Harbour



Ray�White�Millwater Platinum�Realty�Limited�REAA�2008 Unit�3,�16�Wainui�Road Silverdale �NZ �0932 p:�+64�(9)�424�9172 e:�[email protected] rwmillwater.co.nz



sales last month



Over 898,000 children across Australia and  New Zealand won’t receive a gift this Christmas. Make a difference to a child this year by dropping in a gift for either STEPSforward Family Services (Hibiscus Coast) or Ronald McDonald House Charities NZ and Ray White Millwater will match your gift with another gift for the opposing charity.



Start giving from 1st December - 15th December Ray White Millwater, Unit 3, 16 Wainui Road, Silverdale
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