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MEMBER BUSINESS LOAN APPLICATION INSTRUCTIONS Industrial Credit Union is committed to reviewing your financing request and providing you with a decision as quickly as possible. To help us work through this process in a timely manner, we ask that you complete our “Member Business Loan and Business Services Application ” in as much detail as possible and review this checklist in order to provide us with complete application package. THE APPLICATION: PAGE 1 – LET US KNOW: A. What you’re looking for? B. What type of financing are you interested in (check all boxes that apply)? C. What you will use the money for (describe your plans and the purpose of your request)? D. What you will use as collateral to secure your request (Vehicle, Equipment, Accounts, Inventory, etc.)? E. About your business: o Legal name, address, etc. o Identifying numbers o Organization structure length of time in business, etc. o What do your numbers look like? F. About yourself: o Your name, Role, Position, etc. o Home address, phone, etc. (if different than business information) o Where you hold your accounts (if not with the credit union)? PAGE 2 – PERSONAL FINACIAL STATEMENT: This is the area of our application where you will list all of your personal assets, your liabilities and your related monthly payments. This is for the assets and liabilities you have outside of your business. PAGE 3 –AGREEMENTS AND SIGNATURE: In this area you will review our Member Business Loan Application Agreements, sign and initial the document in the areas provided. THE SUPPORTING FINANCIAL INFORMATION WE WILL NEED: Individual Tax Returns: Please provide copies of your personal tax returns with all schedules for the past two (2) years. Business Tax Returns: Please provide copies of your business tax returns with all schedules for the past two (2) years for any business you are involved with. Interim Financial Statements: Please provide copies of your most recent Balance Sheet, Income Statement (Profit & Loss) and Statement of Cash Flow. New Business Start-up or Expansion: Please provide your complete business plan inclusive of your projected Income Statement, Balance Sheet and Cash Flow Projection. If buying or expanding an existing business, please provide as much historical information as possible. THE OTHER SUPPORTING INFORMATION WE WILL ASK FOR: Organizational Documents: Please provide us with a complete set of your business entity documentation (a list of the documents we will need is listed under the “Business Services” tab on our website at www.industrialcu.org under “Business Types”). Insurance: Please provide us with the name, address and telephone number for your insurance company or agent. We will be happy to make photocopies of your original documents at any one of our offices. If you should have any questions at all please do not hesitate to contact us at (360) 734-2043, or email us at [email protected]. ICU MBL CHKLST.DOC – dholt 08.14.15



Notes (Please feel free to use this space for any notes regarding your loan request): ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________ ___________________________________________________________________________________________
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INSERT LOGO HERE



MEMBER BUSINESS LOAN & BUSINESS SERVICES APPLICATION



The Business and its Owner(s)/Partner(s)/Officer(s) request ICU to provide the business with the following Loan/Line (the "LOANS") A. What are you looking for? New Application



Increase



Extension



Total Amount of Credit requested:



Date:



B. What type of financing are you interested in? ICU BUSINESS HOME EQUITY LOAN/LINE BUSINESS CASH LINE (See terms page 3)



ICU CREDIT LINE ICU BUSINESS LETTER OF CREDIT ICU/NPC MERCHANT SERVICES



ICU BUSINESS VISA (See Agreement)



ICU BUSINESS TERM LOAN ICU ON-LINE BUSINESS BANKING ACH SERVICES



SBA GUARANTEED LOAN CFC FARM FUND WCF LOAN FUND



C. What will you use the money for? Purpose:



D. What will you use as collateral to secure your request? Description and location of Asset(s) pledged / to be pledged:



Asset Value: $



Verified by:



Date:



E. Tell us about your business (Please complete this section in as much detail as possible): Business Legal Name (Be exact - Refer to Business License):



UBI Number:



Business Street Address:



City:



State:



Zip:



Mailing Address (If different from above):



City:



State:



Zip:



Federal Tax ID No. (EIN):



Primary Phone:



Secondary:



(



(



)



Fax:



)



Your business is organized as (Sole Proprietor, S Corp, LLC, etc.):



(



Your business operates from: (Retail store front, Office Suite, Warehouse, Home Office, etc.) Retail Wholesale Farming/Forestry/Fishing



In what category do you operate: Restaurant/Bar



Service



)



Date Business Started (MM/YYYY): Years under current ownership:



Manufacturing Insurance/Finance



Construction Other



SIC / NAICS Code:



Nature of your Business: Gross Annual Sales:



Cost of Goods Sold:



Total Assets:



Total Liabilities:



Bus. Net Worth:



$



$



$



$



$



Current Assets:



Current Liabilities:



Year End Net Profit:



Depreciation Expense:



Mtg. Interest Expense:



Cash on Hand:



$



$



$



$



$



$



Balance:



Current Business Savings Account Number:



No. of Employees:



Current Business Checking Account Number:



Balance:



$



$



If not a member of ICU - Where are you currently Banking?



Referrence Name:



Phone: (



)



Financial Summary: (For total Business Financing up to $50,000, you will be contacted if any additional information is needed. If total Business Financing requirements are $50,000 or greater, please attach a copy of your latest Business Financial Statements or, if this is a new business, your business plan and projected Financial Statements).



YES



Has your Business ever been a party to any judgement, claim or law suit, currently owe any back taxes or declared bankruptcy?



NO



If "yes" to any please provide date, details & contact information



F. Tell us about yourself (Please complete this section in detaiol also): The following information must be provided for each owner, officer and/or partner owning a 20% or more interest in the business. If needed attach additiional copies of this section for Guarantors. *Alimony, child support or separate maintenance income need not be included if you do not wish to have it considered as a basis for repayment of this obligation.



Name of Authorized Officer/Owner/Borrower (First, MI, Last):



Title (President, Secretary, etc.):



% Ownership: SSN:



Authorized Officer/Owner/Borrower's Spouse (First, MI, Last):



Title (President, Secretary, etc.):



% Ownership: SSN:



Number of Years as Owner:



Home Phone:



Number of years this line of work:



( Home Address:



( City:



Business Phone (If Different from above): (



Secondary Phone:



)



)



State:



Zip:



Name and Phone of Closest Relative not living with you:



)



*Annual Personal Income: Please indicate whether you are:



Checking Account Balance(s): Married



Savings Account Balance(s): Separated



Where:



Unmarried (Includes Single, Divorced, Widowed)



Member NCUA



Personal Financial Statement of:



Date:



SCHEDULE "A" (Bank Accounts / Cash Holdings) Bank Name:



Acct. Type:



Int. Rate:



Loan Balance:



Current Payment: Pledged to:



Schedule "A" Totals:



Current Balance:



Total Cash Holdings:



SCHEDULE "B" (Brokerage Account / Marketable Securities) Company Name:



Acct. Type:



Int. Rate:



Loan Balance:



Current Payment: Pledged to:



Schedule "B" Totals:



Current Balance:



Total Marketable Sec.:



SCHEDULE "C" (Retirement Accounts 401K, IRA's, etc.) Company Name:



Acct. Type:



Int. Rate:



Loan Balance:



Current Payment: Pledged to:



Schedule "C" Totals:



Current Balance:



Total Retirement Accts:



SCHEDULE "D" (Real Estate Owned) Type:



Address:



Purchase Price:



Year Purchased:



Mortgage Balance:



Current Payment: Financed by:



SCHEDULE "D" Totals:



Current Value:



Total Value Real Estate:



SCHEDULE "E" (Vehicles Owned Auto's, RV's, Boats, etc.) Loan Balance:



Description (Year, Make, Model)



Current Payment: Financed by:



SCHEDULE "E" Totals:



Estimated Value:



Total Value Vehicles:



SCHEDULE "F" (Other Assets and Personal Property) Loan Balance:



Description of Asset:



Current Payment: Financed by:



Estimated Value:



Interest in Closely Held Business



SCHEDULE "F" Totals:



Total Value Vehicles:



SCHEDULE "G" (Bank Loans & Lines of Credit) Bank Name:



Acct. Type:



Collateral:



Payment:



SCHEDULE "G" Totals:



Rate:



Maturity:



Balance Due:



Total Loans & Lines:



SCHEDULE "H" (Credit Cards, Revolving Lines, Department Store Accounts) Bank/Company Name:



Acct. Type:



Secured by:



Payment:



SCHEDULE "H" Totals:



Int. Rate:



Exp Date:



Balance Due:



Total Credit Cards:



SCHEDULE "I" (Other or Contingent Liabilities) Payable to:



Type of Credit:



Secured by:



SCHEDULE "I" Totals: Signature:



Payment:



Int. Rate:



Maturity:



Balance Due:



Total Other Liabilities: Total Assets: Total Liabilities:



Date:



Net Worth:



Have you ever been a party to any judgment, claim or law suit, currently owe any back taxes or declared bankruptcy? Are there any other personal credit issues (current delinquencies, slow payments, etc.) that you are aware of? If "yes" to any please provide date, details & contact information



YES YES



NO NO
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AGREEMENT By signing this application the undersigned Business Owners/Principals on behalf of the Business -"Company", request the indicated services or credit products from INDUSTRIAL CREDIT UNION (ICU). Each Principal, Business Owner, Officer, Guarantor or Co-Applicant signing below or on any separate Addendum is authorized to sign on behalf of the Company. Resolutions, if any, needed for such authorization have been adopted by the Company and will be provided to the credit union upon request. All persons signing below or on any Addendum (together referred to as the "Signers") know that this application may be approved or denied. Each Signer has read and agrees to all applicable provisions on all pages of this Application Agreement, including the granting of a security interest in deposit accounts. INDUSTRIAL CREDIT UNION Is authorized to (1) obtain credit records and other credit and employment information about the Signers and the Company (now and in the future), including from state and federal authorities, for deciding whether to approve the requested credit or service and for later account review, and (2) furnish information about the Company, the Signers and the Guarantors to credit bureaus, other Signers and other persons who claim to be authorized by the Company or the Guarantors, as the case may be, to receive such information. The Company and each Signer guaranty that all information above is true and correct and agree to notify INDUSTRIAL CREDIT UNION if any information changes. In signing this application it is acknowledged that any and all loans shall be used for business purposes only. Signature of Primary Business Owner on Behalf of the Business/Company (Individually if Sole Proprietor):



Printed Name/Title:



Date:



Signature of Secondary Business Owner on Behalf of the Business/Company



Printed Name/Title:



Date:



Please check this box if any applicant/officer/owner/partner is an executive officer, principal shareholder, or director of a financial institution, or related interest to such. If yes please indicate which applicant/officer/owner/partner ________________________________ and the institution __________________________________.



ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE UNDER WASHINGTON STATE LAW.



INDUSTRIAL CREDIT UNION BUSINESS CASH LINE AGREEMENT The Primary Applicant identified above, acting on his or her own behalf and on behalf of the Company identified above, certifies that all the information about the Primary Applicant and the Company included in this application is true and that the Primary Applicant is authorized to sign this application on behalf of the Company; requests that the account applied for herein be opened by INDUSTRIAL CREDIT UNION (ICU) in the name of the Company: requests that a "BUSINESS CASH LINE" line of credit be established as indicated on this application (Not to exceed $50,000); authorizes ICU to obtain credit and employment information about the Primary Applicant and the Company from the applicable institutions and businesses identified above, to obtain credit reports and make whatever inquiries ICU considers appropriate in connection with this application or review of this account from time to time; to make ICU's experience with this account available to credit bureaus and to persons who have or expect to have financial dealings with the Primary Applicant and/or the Company, to share collection information with the Primary Applicant's Company's other creditors if this account is not paid as agreed, and to disclose account information to any person or entity when required to do so by law: agrees that the Primary Applicant individually and the Company will each be liable for all charges to the credit line; and agrees to be bound individually and that the Company will be bound by the terms and conditions of this Credit Line Agreement governing use of the line of credit. By signing this application, the Primary Applicant and the Company, jointly and severally, agree to repay to ICU each principal amount advanced under the line of credit, to pay interest on such amounts for each day such amounts are outstanding (minimum one day) at a floating rate per year equal to the Wall Street Journal Prime Rate plus 6.00% to 9.00%, but no less than 9.25% per year; to pay a fee of $50.00 upon first advance under the line of credit and on each anniversary of such advance; and to pay an advance fee of $5.00 for each advance [including multiple advances made in a single day]. Each such amount may be debited from the business deposit account protected by the line of credit, as soon as positive balances are available for such debit. The line of credit may be terminated at any time, with or without cause, by either the Company, Business or ICU; provided that any termination shall not relieve the Company, Business and other persons liable thereunder for principal outstanding and interest accruing under the line of credit. After termination, interest shall accrue at a floating rate of the prime rate plus 11.00%, but no more than 18% per year. The nonprevailing party shall, upon demand by the prevailing party, reimburse the prevailing party for all of its costs, expenses, and reasonable attorneys' fees incurred in enforcing this agreement, including those incurred in any action, bankruptcy proceeding, arbitration or other alternative dispute resolution proceeding, or appeal, or in the course of exercising any judicial or nonjudicial remedies. Initials: ________, ________



INDUSTRIAL CREDIT UNION BUSINESS REWARDS CREDIT CARD The Primary Applicant identified above, acting on his or her own behalf and on behalf of the Company identified above, is applying for an Industiral Credit Union Business VISA Rewards Credit card and certifies that all the information about the Primary Applicant and the Company included in this application is true and that the Primary Applicant is authorized to sign this application on behalf of the Company; requests that the account(s) applied for herein be opened by INDUSTRIAL CREDIT UNION (ICU) in the name of the Company: requests that a credit card/credit cards be issued on each account as indicated on this application and any other applications or supplemental agreement which may be submitted to ICU; authorizes ICU to obtain credit and employment information about the Primary Applicant and the Company from the applicable institutions and businesses identified above, to obtain credit reports and make whatever inquiries ICU considers appropriate in connection with this application or review of this account from time to time to make ICU's experience with this account available to credit bureaus and to persons who have or expect to have financial dealings with the Primary Applicant or the Company, to share collection information with the Primary Applicant's, Company's other creditors if this account is not paid as agreed, and to disclose account information to any person or entity when required to do so by law; agrees that the Primary Applicant individually and the Company will each be liable for all charges to the credit card(s); and agrees to be bound individually and that the Company will be bound by the terms and conditions of the Industrial Credit Union VISA PLATINUM Business Rewards Credit Card Account Agreement governing use of the account(s) and the credit card(s). The Credit Card Agreement will be sent with the credit card to each person designated by the Company to receive a card. Unless the Primary Applicant cancels all account(s) by returning all credit card(s) unused within 14 days of issuance of the first card(s) issued, the Primary Applicant, individually and on behalf of the Company, shall be deemed to have accepted all terms and conditions of the Credit Card Agreement and to have agreed to pay all fees and charges provided for therein. In the event the borrower wishes to establish one or more VISA credit card accounts with Indistrial Credit Union for use by designated employees the credit union will furnish an Indusrial Credit Union Business VISA Account Supplemental Agreement and Designation of Authrozed Employees form to be completed. Initials: ________, ________



AUTOMATIC LOAN PAYMENT AUTHORIZATION You and the Company authorize and direct INDUSTRIAL CREDIT UNION (ICU) to charge your member business deposit account designated below ("ICU account") for the regular monthly payment due on the ICU BUSINESS CASH LINE line of credit on the date each payment is due. The payment amount may change without prior notification to you due to late charges, delinquent amounts due, or other payment amounts required by the terms of the ICU BUSINESS CASH LINE line of credit. ICU may at its option discontinue charging your ICU account for payments if there are inadequate funds in the account to cover payments. ICU shall not be liable for dishonoring checks or other items due to insufficient funds in the ICU account caused by honoring this authorization. Notwithstanding the foregoing, you and the Company remain responsible for the payment of all amounts due on the ICU BUSINESS CASH LINE line of credit when and as such amounts are due. You may terminate this authorization by giving not less than ten (10) days prior written notice to INDUSTRIAL CREDIT UNION at 3233 Northwest Avenue, Bellingham, WA 98225. INDUSTRIAL CREDIT UNION accountnumber to charge: Authorized Signature: [Signature(s) used on account]



Indicate Payment Start Date: Authorized Signature: [Signature(s) used on account]



EQUAL CREDIT OPPORTUNITY (Disclosure to Business Loan Applicants) Thank you for your member business credit application. We will review it carefully and get back to you promptly. If your application for business credit is denied, you have the right to a written statement of specific reasons for the denial. To obtain that statement, please contact us at INDUSTRIAL CREDIT UNION, Business Banking Center at 1739 LaBounty Drive, Ferndale, P. O. Box 1767, Bellingham, WA 98227, (360) 734-2043 within sixty (60) days from the date that you were notified of our decision. We will send you a written statement of the reasons for the denial within thirty (30) days of your request for this statement. NOTICE: The Federal Equal Credit Opportunity Act prohibits creditors from discriminating against credit applicants on a basis of race, color, religion, national origin, sex marital status, age (provided the applicant has the capacity to enter into a binding contract), because all or part of this applicant's income derives from any public assistance program; or because the applicant has, in good faith, excercised any right under the Consumer Credit Protection Act. The Federal agency that administers our compliance with this law is the National Credit Union Administration, Office of Consumer Protection (OCP), 1775 Duke St., Alexandria, VA 22314 (Please keep a copy of this disclosure for your records).
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Mortgage Loan Originator Continuing Education Provider Application ...
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Direct Student Loan Instructions (updated 01-30-2017).pdf ...
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Member Application / Renewal 

Individual Membership: $10. Student/Parent/Retiree: $10 (Full---time students, retired educators, non---educator parents). School Group Memberships: $150.




















INSTRUCTIONS: SAWIP APPLICATION 2018 

Be sure to read all these instructions before you complete the online application form. What does SAWIP look for in a ... included the questions for the 2018 application below, so you may prepare your answers in advance. .... Tell us about the greate




















Mortgage Loan Originator Continuing Education Provider Application ... 

20Funtional%20Spec%2020100315.pdf. In addition to myself, I authorize the ... Printed Name (Employing Broker/Director/CEO/etc.) Signature Date. Mail To:.




















Application Instructions - LaserFlex.pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Application ...




















Application Instructions - EcoPrint.pdf 

Additional packaging upon request. Oeko-TexÂ® Product Class I. Page 1 of 1. Application Instructions - EcoPrint.pdf. Application Instructions - EcoPrint.pdf. Open.




















Application Instructions - SubliFlock.pdf 

Pressure: low/medium. Suitable Textiles. Cotton, Polyester, Blended. fabric. Not suitable for. nylon and other coated. textiles. Wash resistance. 60 Â°C wash resistant. Packaging. A3, 50 sheets. 50 cm x 10 m. Additional packaging upon request. Page 1




















HT Club Discount Program Member Buying Instructions - NEOWTA 

Go to our web site (www.hartvilletool.com) and shop as usual. ... receive the special discounted club pricing when ordering by phone, fax, or mail, you should.




















Youth Member Application - Carey Park Scouts 

Internet. Royal Show. Display / Promotion. Other. School Child Attends. Parent/ Guardian Details Name ... eg: bee stings, asthma, epilepsy. Previous Records.




















Youth Member Application - Carey Park Scouts 

Mobile. Email. Postal Address (if different). Address. Suburb. State. Postcode ... your child's application for membership to Scouts WA and this information.




















Direct Student Loan Instructions (updated 01-30-2017).pdf ... 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Direct Student ...




















HT Club Discount Program Member Buying Instructions - NEOWTA 

Go to our web site (www.hartvilletool.com) and shop as usual. ... receive the special discounted club pricing when ordering by phone, fax, or mail, you should.




















Application Instructions - ClearFlex Matte.pdf 

Page 1 of 1. Application Instructions. Store in a cool and dry place; protect against the influence of light when stored. We recommend not to exceed a storage ...




















fr-application-instructions-1617.pdf 

Loadingâ€¦ Page 1. Whoops! There was a problem loading more pages. Retrying... fr-application-instructions-1617.pdf. fr-application-instructions-1617.pdf. Open.




















Application Instructions - FlexCut Sweet Puff.pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Application ...




















Application Instructions - VelCut Evo.pdf 

Above all, VelCut Evo distinguishes. itself from the rest with its excellent weeding. characteristics. With the help of a. computer and a plotter one can quickly, and.




















Application Instructions - Tatoo .pdf 

Pressure: medium/high. Suitable Textiles. Cotton, Polyester, Blended. fabric. Not suitable for. coated textiles. Wash resistance. 60 Â°C wash resistant. Packaging. 50 cm x 10 m. 75 cm x 10 m & 25m. 150 cm x 25 m. Additional packaging upon request. Pa




















Application Instructions - FlexCut X4.pdf 

150 cm x 25 m. Additional packaging upon request. Page 1 of 1. Application Instructions - FlexCut X4.pdf. Application Instructions - FlexCut X4.pdf. Open. Extract.




















Application Instructions - Tatoo Nylon.pdf 

Additional packaging upon request. Page 1 of 1. Application Instructions - Tatoo Nylon.pdf. Application Instructions - Tatoo Nylon.pdf. Open. Extract. Open with.




















Application Instructions - ReflexCut .pdf 

43 53 36 48 FAX 0033 2. 43 67 11 ... fabric. Wash resistance. 60 Â°C wash resistant. Packaging. 50 cm x 10 m. 50 cm x ... Application Instructions - ReflexCut .pdf.




















Application Instructions - FlexCut SBB Optima.pdf 

Additional packaging upon request. Page 1 of 1. Application Instructions - FlexCut SBB Optima.pdf. Application Instructions - FlexCut SBB Optima.pdf. Open.




















sbi education loan application form pdf 

Page 1 of 1. File: Sbi education loan application form. pdf. Download now. Click here if your download doesn't start automatically. Page 1 of 1. sbi education ...




















wells fargo loan modification application pdf 

Page 1 of 1. File: Wells fargo loan modification. application pdf. Download now. Click here if your download doesn't start automatically. Page 1 of 1. wells fargo ...




















sbi housing loan application form download pdf 

Page 1 of 1. sbi housing loan application form download pdf. If you were not redirected automatically, click here. Page 1 of 1. sbi housing loan application form ...


























×
Report MEMBER BUSINESS LOAN APPLICATION INSTRUCTIONS





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















