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I.T.1. Notes WHAT YOU NEED TO KNOW WHEN FILLING YOUR INCOME TAX RETURN - YEAR 2013 PLEASE NOTE 1. These notes are for general guidance only. Nothing contained herein affects your obligation to make a full and true statement of your income. You may visit any Domestic Taxes Department Office near you if you need any assistance. 2. The Return is not valid if completed on estimated basis or if not completed in all aspects and if not accompanied by accounts and other supporting documents as necessary. 3. All income to be declared in this return is for the calendar year 2013.



i. ii. iii.



WIFE'S INCOME The income of a married woman living with her husband is deemed to be the income of the husband, for Income Tax purposes. A married woman may complete her own return if:She opts to file a separate return on her employment, professional or self-employment income. She is a resident of Kenya and her husband is not. She is permanently separated from her husband either by court order or written agreement. OFEENCES It is an offence under the Income Tax Act to make an incorrect return of income by omitting or understating therein any income which should have been declared, or to make an incorrect statement in a return in compliance with a notice given under this act, or give incorrect information regarding any matter including incorrect information for a claim for a personal relief affecting the liability to tax of another person. INCOME FROM EMPLOYMENT OR SERVICES RENDERED
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i. ii. iii. iv.



a. b.



c.



d. e.



VALUE OF BENEFITS OTHER THAN CAR AND HOUSING The value of any benefit, advantage or facility of whatsoever nature enjoyed as a result of your employment should be included in your taxable income. Examples include; Board, residence or meals provided at your employer's place of business. Domestic servants. Transport from your residence to your place of work. Goods and/or services provided by your employer. PROVIDED THAT; The benefit is not taxable if the total value from all employments during the year is less than Ksh 3000 per month or Ksh 36000 per annum Free medical services provided by your employer should not be included BUT if the employer pays your Doctor’s bills or reimburses you in cash then the amount so paid or reimbursed is taxable. Expenditure paid by the employer on passage for an employee on passage between Kenya and any other country is taxable except in those cases where the employee was recruited or engaged outside Kenya solely for the purposes of serving the employer, and is not a citizen of Kenya. If however, such an employee receives passage money and uses it for purposes other than the cost of his own or his family's passage, e.g. for conveyance of his car, then the passage money is taxable. If any amount is paid by your employer on your behalf for personal liabilities such as household bills, such amount is income from employment and must be declared. If your employer pays income tax for you, please obtain relevant notes from the employer to enable you calculate tax on tax. You should consult with your employer as to the value of benefits received if in doubt.
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NOTE With effect from 12th June, 2003, the value of a benefit is the higher of cost of such benefit to the employer or fair market value, provided that the Commissioner sha ll prescribe the value when the cost or fair market value of benefit cannot be determined. The Commissioner's prescribed rates for some of the benefits are as follows: A.



SERVICES SERVICE MONTHLY RATE (Ksh) ANNUAL RATE (Ksh) Electricity (communal/generator) 1500 18000 Water (communal/borehole) 500 6000 Provision of furniture, telephone: 1% per month of cost to employer. If hired, cost of hire should be charged. Telephone (landline and mobile) chargeable at 30% of bills



B.



AGRICULTURAL EMPLOYEES - required under terms of employment to reside in a plantation SERVICE MONTHLY RATE (Ksh) ANNUAL RATE (Ksh) Electricity (communal/generator) 900 10800 Water (communal/borehole) 200 2400 Also to be charged is low interest benefit which is the difference between employer’s loan rates and current prescribed rate based on market lending rate.



2.



VALUE OF CAR BENEFIT PROVIDED BY EMPLOYER



i.



Where an employee is provided with a motor vehicle by employer he shall be deemed to have received a benefit equal to the higher of the Co mmissioner’s rates determined from time to time and the prescribed rate of benefit. The current Commissioner’s determined rates for 2013 are: -



a)



b)



c)



NB: a. b.



3.



Saloons, Hatch backs, and Estates CC Rating Monthly (Ksh) Up-to 1200 3600 1201-1500 4200 1501-1750 5800 1751-2000 7200 2001-3000 8600 Over 3000 14400



Annual (Ksh) 43200 50400 69600 86400 103200 172800



Pick-Ups and Panel Vans (uncovered) CC Rating Monthly (Ksh) Up-to 1750 3600 Over 1750 4200 Land Rovers and Land Cruisers Monthly (Ksh) 7200



Annual (Ksh) 43200 50400 Annual (Ksh) 86400



Range Rovers and vehicles of similar nature are classified as saloons. The prescribed rate for 2013 is 2% of the initial cost of the vehicle or, Where such vehicle is hired from a third party the employee shall be deemed to have received a benefit equal to the higher of the cost of hi ring the vehicle and the prescribed rate. Enter the value of car in Line 31. VALUE OF HOUSING PROVIDED BY EMPLOYER The value of housing provided by employer is determined as follows:
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a. i. ii. iii. b.



c. d.



4.



(a) (b) (c)



5.



a. b. c. i. ii.



In case of an employee and a whole time service director - 15% of cash earnings plus value of benefits, less rent actually charged by the employer and paid by employee provided that: Where rent is paid to a third party under an agreement that is at arms length, the value shall be the higher of 15% as computed or the rent paid. Where rent is paid under an agreement that is not at arms length, the value shall be the market value or rent paid, whichever is higher. Where the premises are owned by the employer, the market value of the premises shall be charged. Agricultural employee - (required by terms of his employment to reside on a plantation or farm) 10% of cash earnings plus value of the benefits less rent charged by employer and paid by employee. Hotel employee who is also provided with full board - 20% of cash earnings plus value of benefits. In the case of director other than a whole time service director, the value of the benefit is 15% of his total income from all sources. Enter the figure determined as above in Line 32. PENSION CONTRIBUTIONS Contributions made by an individual to any registered pension fund, to a registered provident fund or to a registered individual retirement fund are allowable deductions in arriving at the individual’s taxable pay. The deductible contribution is the lesser of:30% of pensionable pay in the year. Individual’s actual contributions in the year Kshs.240, 000/= in the year, restricted to Shs.20,000 per month of service where contributions are in respect of a part year of service. QUALIFYING INTEREST "Qualifying Interest" is the aggregate interest, discount, or original issue discount receivable by a resident individual in any year of income from: Bank or financial institution registered under the Banking Act, Building Society. Central Bank of Kenya. This will not include interest from:Housing bond in excess of Ksh 300,000 Co-operative Societies



6. (a)



RELIEFS Personal Relief A resident individual in receipt of taxable income shall be entitled to a tax relief referred to as the personal relief. The personal relief for the year of income 2013 amounts to Ksh 13,944. However the relief should be restricted to the number of months from the date an individual arrived in the country or to the date of departure from the country or date of death at the rate of Kshs.1, 162 per month.



(b) i. ii. iii. iv. v.



Insurance Relief The amount of insurance relief is 15% of premium paid, provided that: It is in respect of the taxpayer's life or life of his wife or child. It secures a capital sum that is payable in Kenya or the currency of Kenya. If it is an education policy, it is for a minimum of ten years. The term of the life or education policy commenced on or after 1st January 2003. The insurance relief shall not exceed Ksh 60,000 or Kshs. 5,000 per month



7.



NON ARM'S-LENGTH EMPLOYMENT INCOME
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This is income received by an employee who is connected with or related to his employer by shareholding, blood, marriage or other family ties. In the case of a married woman living with her husband, this includes income received from a company, the voting power of which is held to the extent of twelve and one-half percent or more at any time during the year of income by her or by her husband or by both jointly, either directly or through nominees. 8.



RATES OF TAX Individual rates of tax shall be:Rate in each Ksh 20 First Ksh 121,968 Next Ksh 114,912 Next Ksh 114.912 Next Ksh 114,912 All income over Ksh 466,704



Self 10% 15% 20% 25% 30%



Wife 10% 15% 20% 25% 30%



Enter the income in line 45 of the Return for self and line 41 for wife.



4



























[image: Band-filling effects on electron-phonon properties of ...]
Band-filling effects on electron-phonon properties of ...












[image: Experimental investigations on rapid filling of empty ...]
Experimental investigations on rapid filling of empty ...












[image: 11-instructions-and-guidelines-on-filling-in-forms.pdf]
11-instructions-and-guidelines-on-filling-in-forms.pdf












[image: 11-instructions-and-guidelines-on-filling-in-forms.pdf]
11-instructions-and-guidelines-on-filling-in-forms.pdf












[image: Notes on Decomposition Methods - CiteSeerX]
Notes on Decomposition Methods - CiteSeerX












[image: Notes on Decomposition Methods - CiteSeerX]
Notes on Decomposition Methods - CiteSeerX












[image: Notes on EDC.pdf]
Notes on EDC.pdf












[image: Notes on EDC.pdf]
Notes on EDC.pdf












[image: Notes on Decomposition Methods - CiteSeerX]
Notes on Decomposition Methods - CiteSeerX












[image: Notes on 2014 workshop - GitHub]
Notes on 2014 workshop - GitHub












[image: Notes on RICT.pdf]
Notes on RICT.pdf












[image: JSRink QMUL Notes on Notes 20.11.13 web version.pdf  ...]
JSRink QMUL Notes on Notes 20.11.13 web version.pdf ...












[image: Notes on poetry -;neruda.pdf]
Notes on poetry -;neruda.pdf












[image: Notes and Tutorial on GDB - GitHub]
Notes and Tutorial on GDB - GitHub












[image: Some rough notes on GravitoElectroMagnetism.]
Some rough notes on GravitoElectroMagnetism.












[image: Notes on Metrea ostreonalis Grote]
Notes on Metrea ostreonalis Grote












[image: Notes on Asymptotes and Holes.pdf]
Notes on Asymptotes and Holes.pdf












[image: Notes on Nature of Philosophy.pdf]
Notes on Nature of Philosophy.pdf












[image: Study notes on VAT.pdf]
Study notes on VAT.pdf












[image: On Notes in Logic.pdf]
On Notes in Logic.pdf















Notes on filling






understating therein any income which should have been declared, or to make an incorrect statement in a return in compliance with a notice given under this act, ... 






 Download PDF 



















 37KB Sizes
 3 Downloads
 297 Views








 Report























Recommend Documents







[image: alt]





Band-filling effects on electron-phonon properties of ... 

Nov 7, 2003 - 1''Enrico Fermi'' Center, v. Panisperna, 00184 ... These different behaviors are explained in terms of the net sign of the vertex diagrams which ..... analyze the data from experiments via a theory which is valid even in a very low ...














[image: alt]





Experimental investigations on rapid filling of empty ... 

Jan 3, 2005 - 3.3 Data analysis procedure . ... 4 Results and Data Analysis ...... the pipeline, and Hatm is the atmospheric pressure head (10.3 m at sea level).














[image: alt]





11-instructions-and-guidelines-on-filling-in-forms.pdf 

Street Trading Licence. A temporary application form. must be completed together with. the equalities form attached to. the application and returned. to the Street ...














[image: alt]





11-instructions-and-guidelines-on-filling-in-forms.pdf 

2 3 4. Page 4 of 4. 11-instructions-and-guidelines-on-filling-in-forms.pdf. 11-instructions-and-guidelines-on-filling-in-forms.pdf. Open. Extract. Open with. Sign In.














[image: alt]





Notes on Decomposition Methods - CiteSeerX 

Feb 12, 2007 - is adjacent to only two nodes, we call it a link. A link corresponds to a shared ..... exponential service time with rate cj. The conjugate of this ...














[image: alt]





Notes on Decomposition Methods - CiteSeerX 

Feb 12, 2007 - matrix inversion lemma (see [BV04, App. C]). The core idea .... this trick is so simple that most people would not call it decomposition.) The basic ...














[image: alt]





Notes on EDC.pdf 

(a) Determine the electron and hole concentrations n and p respectively, and their percentage change from the. equilibrium concentrations. (b) Comment on the ...














[image: alt]





Notes on EDC.pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Notes on EDC.Missing:














[image: alt]





Notes on Decomposition Methods - CiteSeerX 

Feb 12, 2007 - Some recent reference on decomposition applied to networking problems ...... where di is the degree of net i, i.e., the number of subsystems ...














[image: alt]





Notes on 2014 workshop - GitHub 

o Bulge and plane (W. Clarkson) o Magellanic Clouds (K. Vivas) o Commissioning observing program(C. Claver) o Additional topics invited. â€¢ MAF hack session ...














[image: alt]





Notes on RICT.pdf 

Page 1 of 12. Notes on RICT (For Branch Office & Account Office). Prabhat Kumar Sahu, PA, INDIA POST Mob-9938630845 Page 1. Notes on. RICT. [For Branch Office & Account Office]. -:Prepared By:- Prabhat Kumar Sahu. PA, Sambalpur DVN. INDIA POST,993863














[image: alt]





JSRink QMUL Notes on Notes 20.11.13 web version.pdf ... 

Page 2 of 35. Traditional musicology versus performance. 3â�„4 Composer-centred, work-focused, score-based. 3â�„4 Music as literature, not performing art.














[image: alt]





Notes on poetry -;neruda.pdf 

Tone of the poem. Ecstatic (mystical quality). Alliteration. eg: 1 I don't know, I don't know where. it came from, from winter or a river. 2 fever or forgotten wings.














[image: alt]





Notes and Tutorial on GDB - GitHub 

CSM Linux Users Group ... GDB can make use of special symbols in your program to help you debug. ... exists and is up to date, and if so, call the debugger.














[image: alt]





Some rough notes on GravitoElectroMagnetism. 

I found the GEM equations interesting, and explored the surface of them slightly. Here are some notes, mostly as a reference for myself ... looking at the GEM equations mostly generates questions, especially since I don't have the GR background to un














[image: alt]





Notes on Metrea ostreonalis Grote 

Endowment (Cornell U.) enabled my travel. Literature Cited de Oliveira, M.A. ... (Lepidoptera: Pyralidae): long-distance signalling by male moths? Zool. J. Linn.














[image: alt]





Notes on Asymptotes and Holes.pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. Notes on ...














[image: alt]





Notes on Nature of Philosophy.pdf 

http://smile.amazon.com/Trouble-Physics-String-Theory- Science/dp/061891868X/ref=asap_bc?ie=UTF8. --would Alien mathematicians 'invent' the same ...














[image: alt]





Study notes on VAT.pdf 

... but the goods or services purchased are costs to its business, the. tax it has paid for such purchases can be deducted from the tax it charges to its customers.














[image: alt]





On Notes in Logic.pdf 

University of Amsterdam. Michael Potter's Wittgenstein's Notes on Logic (Oxford, OUP, 2009) is an. impressive piece of scholarship.1 It can be described as a ...


























×
Report Notes on filling





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















