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LOANS MANAGEMENT AND RECOVERY DEPARTMENT Cebu Housing Hub Pag-IBIG FUND I WT Corporate Tower Cebu Business Park, Cebu City



INVITATION TO BID February 19, 2018 The Pag-IBIG Fund Committee on Disposition of Acquired Assets shall conduct a second sealed public auction for the sale of acquired asset properties on:



February 19, 2018



Cebu North: LAPU-LAPU CITY, BOGO CITY, 5th Floor, Conference Room No. 2, Pag-IBIG FUND - WT MANDAUE CITY, COMPOSTELA, LlLOAN AND Corporate Tower, Mindanao Avenue, Cebu Business Park, Cebu I-D_A_N_A_O_C_IT_Y City Cebu South: CEBU CITY, TAll SAY CITY AND MINGLANILLA



36



+-



----1



33



TOTAL



69



GENERAL GUIDELINES Interested parties are required to secure copies of: (a) INSTRUCTION TO BIDDERS (HQP-AAF-104) and (b) OFFER TO BID (HQP-AAF-103) from the office of the Loans Management and Recovery Department - Acquired Asset Management at 3rd floor, Pag-IBIG FUND - WT Corporate Tower, Mindanao Avenue, Cebu Business Park, Cebu City or may down load the forms at www.pagibigfund.gov.ph (link Disposition of Acquired Assets for Public Auction). 2 Properties shall be sold on an "AS IS, WHERE IS" basis. 3 All interested buyers are encouraged !Q inspect the propertyfJes before tendering their offerls. The www.pagibigfund.gov.ph/aaJaa.aspx (Other properties for sale - Disposition of Acquired Assets for Public Auction).



list of the



properties



may



be viewed



at



4 Bidders are also encouraged to visit our website, www.pagibigfund.gov.ph/aaJaa.aspx five (5) days prior the actual auction date, to check whether there are any erratum posted on the list of properties posted under the sealed public auction. 5 Sealed proposals shall be received by the Committee on Disposition of Acquired Assets' Sercretariat at the 5th Floor, Conference Room No. 2, Pag-IBIG FUND - WT Corporate Tower, Mindanao Avenue, Cebu Business Park, Cebu City starting 10:00 AM but not later than 1:30 PM or upon declaration of the Committee on the scheduled date; the said proposals shall be opened immediately in the presence of the committee and attending bidders. Bidders are advised to submit their proposals only on the scheduled date of batch. No proposals shall be accepted by the committee earlier or later than the scheduled date. 6 The Bid Offer shall not be lower than the minimum bid set by the Fund. 7 Each bid proposal shall be accompanied by a BIDDER'S BOND either in CASH or MANAGER'S CHECK issued by any commercial bank, in Philippine Currency, payable to Pag-IBIG Fund for an amount equivalent to 10% of the BID PRICE. It shall likewise serve as the down payment of the winning bidder. 8 The bidder shall state in words and in figures the amount of his bid and his mode of payment, and shall submit a bidder's bond in the amount equivalent to at least ten percent (10%) of his bid. The bond shall be in Philippine Currency and may be in the form of cash or manager's check payable to the Fund and issued by any commercial or universal bank. 9 In the absence of a chosen mode of payment, the default mode of payment shall be long-term installment. payment shall not be allowed.



Likewise, change on the winning bidders mode of



10 For Bidders, whose bid bond is in the form of a MANAGER'S CHECK, are advised to adhere to the current Bangko Sentral ng Pilipinas' (BSP) memorandum relative to the proper handling of checks: Do not staple, crumple, fold, bind or pin checks. 11 Payment of the remaining ninety percent (90%) bid offer balance may either be thru any of the following modes: a. Cash - on which the approved purchase price shall be paid not later than thirty (30) calendar days from the date of receipt of Notice of Award (NOA). b. Short-Term Installment Basis - on which payment shall be in equal monthly installment inclusive of interest and provided the chosen payment term shall not exceed twelve (12) months subject to an interest based on the Full Risk-Based PriCing Framework for three-year fixing period. c. Long Term Installment - payment shall be in the form of monthly amortization based on the approved term, which may be up to a maximum of thirty (30) years with the following considerations: 1. Approval and term shall be subject to eligibility requirements stipulated under the Circular 383 Guidelines on sale of Pag-IBIG FUND Real and Other Properties Acquired; 2. The amount shall be the bidder's bid offer, net of the 10% down payment; 3. In case the application has been disapproved, the 10% bidder's bond shall be forfeited in favor of the Fund. 4. The buyer shall be required to file his Long term installment application and pay the following incidental expenses within thirty (30) calendar days from receipt of the Notice of Loan Approval: a. Processing fee of the Three Thousand Pesos (the P1,000.00 shall be paid on the auction day while the remaining P2,OOO.00shall be paid upon submission of complete requirements); b. Equity, if applicable; c. One year advance insurance premiums (sales redemption insurance as well as fire and allied peril insurance); 5. In case the Bid Offer, net of the ten percent (10%) bid bond and additional discount, is still higher than the appraisal value of the property, the amount in excess of the excess of the appraisal value shall be treated as equity. It shall be paid by the buyer within thirty (30) calendar days upon receipt of Notice of Loan Approval. 6. Original Borrowers who wish to partiCipate on the Sealed Public Auction shall not be allowed to bid thru long term installment availment. They may only bid thru cash or short term installment basis. 12 Discounts are not applicable during First Sealed Public Auction. 13 The Bidders shall be present at the opening of bids. Bidders may designate their Authorized Representatives, provided they shall issue the following documents: a. Notarized Special Power of Attorney (SPA) for individual-bidder. The SPA for bidding may be downloaded at www.pagibigfund.gov.ph/aa/aa.aspx (Other properties for sale-Disposition of Acquired Assets for Public Auction)



b.



Secretary's Certificate for company-bidder



14 The opening of Bids shall commence from 1:30 PM or upon declaration by the Committee until completion. 15 The bidder who offers the highest bid shall be declared as the winner. 16 In case there are identical offers constituting the highest bids, the tie shall be resolved by considering the Mode of Payment. The Priority in terms of mode of payment shall be as follows: a. Cash; b. Short-Term Installment; c. i.onq-term instanment; If there is still a tie after considering the mode of payment, it shall be resolved immediately through toss coin. However, in case there are more than two (2) highest bidders, the tie shall be resolved based on the time of registration of bids. 17 The non-winning bidders' respective bid bonds shall be returned to them immediately together with an Acknowledgment Receipt once a winning bidder has been declared. 18 If the winning bidder fails or refuses to push through with the purchase of the property, or fails to pay in full the remaining balance within 30 calendar days from receipt of the Notice of Award (NOA), he shall lose his right as winning bidder and the 10% bidder's bond shall be forfeited in favor of the Fund. 19 The Fund shall declare the next highest bidder as the winning bidder in case the sale to the original winning bidder is cancelled. He shall be required to pay a down payment of 10% of the offer price within 15 calendar days from notification and the remaining ninety percent (90%) of his bid price within the approved payment period. In the event there are two (2) or more complying bidders, the same rule on resolving the ties shall be applied. 20 Interested parties may visit the ACQUIRED ASSETS MANAGEMENT at the 3'd floor, Pag-IBIG FUND - WT Corporate Tower, Mindanao Avenue, Cebu Business Park, Cebu City or contact MR. ANGELO g, HERMOSISIMA or MS. JERRA MAE Q, PACINIO at telephone nos. (032) 260-1800 and (032) 412-2110. You may also email your inquiries for further details at [email protected] or [email protected] or [email protected].



PAG.IBIG FUND RESERVES THE RIGHT TO REJECT ANY OR ALL BIDS, TO WAIVE ANY FORMALITY THEREIN OR ACCEPT SUCH BIDS AS MAY BE CONSIDERED MOST ADVANTAGEOUS TO THE FUND. THE DECISION OF THE FUND IS FINAL AND BINDING.



TeT NO.



PROPERTY ID



DECA HOMES



LAPU-LAPU CITY



.



.MACTAN



MINIMUM BID P'RICE



1



1 AGUS LAPU LAPU CITY CEBU " 1 11 8022866910 9



2



8022899118



4



13



3



8022893317



13



4



8022898113



7



40.00



46.40



110-2011001864



959,630.67



for consolidation



REM



1



40.00



46.40



69165



697,400.00



for consolidation



REM



17



1



40.00



46.40



68396



705,040.20



for consolidation



REM



20



1



44.00



46.40



75526



924,666.67



for consolidation



REM



93.00



25317



511,500.00



for consolidation



REM



103.00



24716



566,500.00



for consolidation



REM



DULCE HOMES 11,BABAG, LAPU·LAPU CITY, CEBU 5



8022815817



1817-A-2-0



6



8022818115



1817-A-2-J



FLEUR DE VILLE SUBDIVISION



MACTAN



LAPU .LAPU



CITY CEBU



7



8022942212



10



1



40.00



49.80



110-2011004027



1,123,993.33



for consolidation



CTS



8



8022944113



25



4



40.00



49.80



110-2011004069



1,060,200.00



for consolidation



CTS



9



8022868615



52



9



40.00



49.80



110-2011004278



1,075,553.33



for consolidation



CTS



74055



400,000.00



for consolidation



REM



110-2011001748



1,081,440.00



for consolidation



REM



110-2015000834



1,338,200.00



for consolidation



CTS



IMUHA SUBDIVISION, MACT AN, LAPU·LAPU



8022468316



24



CITY, CEBU



8



LA ALDEA DEL MAR SUBDIVISION, BABAG, LAPU·LAPU



CITY, CEBU



8022941414



, 13



8022941511



14



8022942613



PORTVILLE SUBDIVISION



, 8



9



42.00



52.00



110-2016000335



1,482,300.00



for consolidation



CTS



20



12



42.00



52.00



110-2014001537



1,486,500.00



for consolidation



CTS



BUAYA LAPU .LAPU CITY CEBU



15



8022942711



16



4



42.00



48.00



110-2013000619



1,218,521.67



for consolidation



CTS



16



8022942819



17



4



42.00



48.00



110-2013000620



1,218,521.67



for consolidation



CTS



110-2017000236



1,714,200.00



consolidated to



HDMF



8022836717



HANIYYAH HOMES SUBDIVISION



BABAG LAPU .LAPU CITY CEBU



18



8022942418



13



3



2



40.00



50.00



110-2013002073



1,245,750.00



for consolidation



CTS



19



8022942515



17



7



2



40.00



50.00



110-2013002138



1,245,750.00



for consolidation



CTS



20



8022942310



19



1



2



40.00



50.00



110-2013002017



1,245,750.00



for consolidation



CTS



21



8022943119



5



9



2



40.00



50.00



110-2013002198



1,245,750.00



for consolidation



CTS



22



8022943510



9



9



2



40.00



50,00



110-2013002202



1,245,750.00



for consolidation



CTS



23



8022942114



35



9



2



60.00



50.00



110-2013002228



1,355,692.50



for consolidation



CTS



24



8022941619



5



11



2



40.00



50,00



110-2013002290



1,227,300,00



for consolidation



CTS



25



8022942016



32



11



2



40.00



50,00



110-2013002317



1,108,500.00



for consolidation



CTS



26



8022943217



7



17



2



40.00



50.00



110-2013002464



1,245,750.00



for consolidation



CTS



27



8022943618



20



17



2



40,00



50,00



110-2013002477



1,244,733.33



for consolidation



CTS



28



8022943814



28



18



2



40.00



50.00



110-2013002510



1,245,750.00



for consolidation



CTS



SOGO CITY, CESU



COMPOSTELA, CESU 31



8022867318



15



8



32



8022853513



1



17



62.00



61.93



MR-8925(TP-63844)



1,476,300.00



for consolidation



REM



51.00



61.93



MR-6916(TP-63844)



1,384,020,00



for consolidation



CTS



LlLOAN,CESU MR-2830 (TP-63844)



REM



MR-12063 (TP-63844)



REM



MR-12224 (T-63866)



REM



h



8022859217



T-703



8022367215



T-158791



REM



400,320.00



for consolidation



REM



102-2013002999



1,011,352.80



consolidated to



HDMF



T-152673



1,042,283.33



for consolidation



CTS



102-2013006082



1,496,200.00



for consolidation



CTS



T-155395



1,347,959.33



for consolidation



REM



T-93177



768,006.67



for consolidation



REM



1,238,250.00



for consolidation



CTS



102-2011003006 44



8022351010



11



7



1



38.00



46.40



T-140695



981,256.67



for consolidation



REM



45



8022370216



7



17



1



38.00



46.40



T-147855



919,966.40



for consolidation



REM



46



8022376213



19



20



1



38.00



46.40



102-2017000237



954,864.00



consolidated to



HDMF



47



8022478319



1



1



2



59.00



46.40



T-157490



1,083,966.67



for consolidation



REM



48



8022489218



3



3



2



38.00



46.40



T-157738



1,Q30,133.33



for consolidation



REM



49



8022331916



25



38.00



46.40



102-2016006414



1,013,026.67



consolidated to



HDMF



9



2



'------.



927,493.33



for consolidation



REM



102-2016006797



1,060,320.00



consolidated to



HDMF



46.40



102-2010001251



995,920.00



for consolidation



REM



38.00



46.40



102-2010001543



966,996.67



for consolidation



REM



3



38.00



46.40



102-2010004771



995,920.00



for consolidation



REM



7



3



38.00



46.40



102-2016006986



949,903.07



consolidated to



HDMF



9



3



38.00



46.40



102-2010003944



927,493.33



for consolidation



REM



102-2010003586



919,966.40



for consolidation



REM



50



8022374018



70



10



2



38.00



46.40



T-157245



51



8022344814



22



13



2



52.00



46.40



52



8022378114



56



5



3



38.00



53



8022480011



15



7



3



54



8022378819



29



7



55



8022378016



30



56



8022484518



47



57



8022378711



55



9



3



38.00



46.40



58



8022376419



63



9



3



38.00



46.40



102-2016005220



949,903.07



consolidated to



HDMF



59



8022492717



69



9



3



38.00



46.40



102-2011004525



912,439.47



for consolidation



REM



60



8022380717



4



11



3



38.00



46.40



102-2017000905



987,708.80



consolidated to



HDMF



61



8022478015



35



17



3



38.00



46.40



102-2011005213



961,706.67



for consolidation



REM



62



8022497710



8



24



3



38.00



46.40



102-2011005209



995,920.00



for consolidation



REM



63



8022491214



12



2



4



38.00



46.40



102-2011006395



904,912.53



for consolidation



REM



64



8022475012



32



2



4



38.00



46.40



102-2012000941



1,064,346.67



for consolidation



REM



65



8022375512



21



6



4



38.00



46.40



102-2010002135



966,996.67



for consolidation



REM



66



8022378212



53



6



4



38.00



46.40



102-2016004887



961,706.67



consolidated to



HDMF



38.00



46.40



102-2012001205



927,493.33



for consolidation



REM



102-2011000305



976,839.47



for consolidation



REM



102-2012000034



912,439.47



for consolidation



REM



67



8022466816



2



7



4



68



8022458813



26



8



4



52.00



46.40



69



8022457114



55



11



4



38.00



46.40



Cebu Housing Hub Loans Management and Recovery Department Acquired Asset Management



INSTRUCTION TO BIDDERS 1. Secure 2 copies of the Offer to Bid (For Sealed Public Bidding) from Acquired Asset Management at 3 rd Floor, Pag-IBIG Fund – WT Corporate Tower, Mindanao Avenue, Cebu Business Park, Cebu City. 2. Fill out the Offer to Bid and affix signature on the designated portion of the form. 3. Insert the accomplished Offer to Bid in an envelope together with the bidder’s bond, and seal it. NOTES: a. Each bid must be accompanied by a bidder’s bond in the form of cash or manager’s check issued by any commercial bank, payable to the Pag-IBIG Fund in the amount equal to at least ten percent (10%) of the bid price. Such deposit shall serve as the winning bidder’s down payment or shall be returned to the non-winning bidder, without interest, upon completion of the public auction. Sample Computation: Minimum Bid Price Bid Amount



: P 300,000.00 (Pag-IBIG Fund) : P 400,000.00 (higher than the minimum bid price) (Bid Amount) x 10% (P 400,000.00) x .10



Bidder’s Bond



: P 40,000.00



b. The bid amount shall in no case be lower than the minimum bid price determined by the Fund indicated in the Invitation to Bid. 4. Submit the sealed envelope at the 5th Floor, Conference Room No. 2, Pag-IBIG Fund – WT Corporate Tower, Mindanao Avenue, Cebu Business Park, Cebu City from 10:00 AM to 1:30 PM of the scheduled date for sealed public auction. 5. Proceed to 5th Floor, Conference Room No. 2, Pag-IBIG Fund – WT Corporate Tower, Mindanao Avenue, Cebu Business Park, Cebu City where the public auction will be conducted. 6. Sign the Attendance Sheet during the public auction.



HQP-AAF-119 (V01, 06/2017)



Special Power of Attorney for Authorized Representative of Bidder



SPECIAL POWER OF ATTORNEY KNOW ALL MEN BY THESE PRESENTS: I/We ____________________________, Filipino citizen/s, of legal age, single/married, with residence and postal address at ___________________________ __________________________________________ do hereby name, constitute, and appoint _______________________________, of legal age, single/married, with residence and postal address at __________________________________________ ___________________________ to be my/our true and lawful Attorney-in-Fact, for me/us in my/our name, place and stead, to do and perform the following acts, to wit: 1. To participate, for and in my/our behalf, in a public auction of Pag-IBIG Fund Acquired Assets scheduled on ____________ to be held at ____________________________________; 2. To make, sign and submit any documents which may be required by the PagIBIG Fund subject of my/our participation in public bidding and post-bid documentation thereafter if in case that my/our bid is declared as the winning bid; 3. To receive the Notice of Award issued by the Committee on Disposition of Acquired Assets of Pag-IBIG Fund once my/our bid offer is declared as the winning bid; 4. To receive my/our bidding documents, including the bidder’s bond, from Committee on Disposition of Acquired Assets of Pag-IBIG Fund once my/our bid offer is declared as non-winning/ineligible bid; and 5. To perform other acts that the bidder is required to perform in relation to the said public auction of the Fund. HEREBY GIVING AND GRANTING unto my/our said Attorney-in-Fact full power and authority to do and perform each and every act which may be necessary or convenient, in connection with any of the foregoing as fully to all intents and purposes as I/We might or could do, if personally present and acting in person, HEREBY RATIFYING AND CONFIRMING all that my said Attorney-in-Fact may also do or cause to be done under and by virtue of these presents. IN WITNESS WHEREOF, I have hereunto set my hand this _______ day of _________, _____ at the Province/City of ______________________________. ____________________________ Attorney-in-Fact



____________________________ Bidder



____________No._____________ Date of Issue _________________ Expiry Date __________________



_____________No.____________ Date of Issue _________________ Expiry Date __________________ With marital consent ____________________________



SIGNED IN THE PRESENCE OF: ____________________________



____________________________



HQP-AAF-119 (V01, 06/2017)



ACKNOWLEDGMENT REPUBLIC OF THE PHILIPPINES) PROVINCE/CITY OF ____________) S.S. BEFORE ME, a Notary Public for and in ________________________________, province/city of ______________________, this _______ day of _____________, _____, personally appeared the named-persons in this Special Power of Attorney (SPA), who have satisfactorily proven to me their identity through their identifying documents written below their names and signature, that they are the same persons who executed and voluntarily signed the foregoing SPA, duly signed by their instrumental witnesses at the spaces herein provided which they acknowledged before me as their free and voluntary act and deed. The foregoing instrument which relates to a SPA consists of ________ (___) pages including the page on which the acknowledgment is written, has been signed by the parties and instrumental witnesses on all pages thereof, in my presence, and sealed with my Notarial Seal. WITNESS MY HAND AND NOTARIAL SEAL.



NOTARY PUBLIC



Doc. No. __________; Page No.__________; Book No.__________; Series of __________.
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