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Rural Development Federal Funds



DEPARTMENT OF AGRICULTURE



Trust Funds MISCELLANEOUS CONTRIBUTED FUNDS Special and Trust Fund Receipts (in millions of dollars) Identification code 012–8210–0–7–302



2015 actual



2016 est.



2017 est.



0100 Balance, start of year .................................................................... Receipts: Current law: 1130 Miscellaneous Contributed Funds .........................................



.................



.................



.................



1



1



2000



Total: Balances and receipts .....................................................



.................



1



2



5099



Balance, end of year ..................................................................



.................



1



2



Identification code 012–8210–0–7–302



Budgetary resources: Unobligated balance: 1000 Unobligated balance brought forward, Oct 1 ......................... 1012 Unobligated balance transfers between expired and unexpired accounts ...........................................................................



5



5



28



12



23



.................



1050



17



28



28



224



226



231



461 6



457 .................



468 .................



1 1100



Program and Financing (in millions of dollars) 2015 actual



2016 est.



2017 est.



1700 1701



467 691 708



457 683 711



468 699 727



–23 5



................. 28



................. 28



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Obligations incurred, expired accounts ................................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, expired .............



146 680 4 –695 –10



125 683 ................. –748 .................



60 699 ................. –703 .................



125



60



56



–11 –6 7



–10 ................. .................



–10 ................. .................



–10



–10



–10



135 115



115 50



50 46



691



683



699



589 106



638 110



653 50



695



748



703



–468



–457



–468



–6 7



................. .................



................. .................



1



.................



.................



0900 Total new obligations (object class 25.1) ......................................



1



.................



.................



Budgetary resources: Unobligated balance: 1000 Unobligated balance brought forward, Oct 1 ......................... 1930 Total budgetary resources available ..............................................



1 1



................. .................



................. .................



3050



Change in obligated balance: Unpaid obligations: 3010 Obligations incurred, unexpired accounts ............................. 3020 Outlays (gross) ......................................................................



1 –1



................. .................



................. .................



3090



3000 3010 3011 3020 3041



3060 3070 3071



3100 3200 Budget authority and outlays, net: Mandatory: Outlays, gross: 4101 Outlays from mandatory balances .................................... 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



1 ................. 1



................. ................. .................



................. ................. .................



Funds received in this account from State, local, and other organizations are available for work under cooperative agreements for soil survey, watershed protection, and resource conservation and development activities.



Federal Funds SALARIES AND EXPENSES (INCLUDING TRANSFERS OF FUNDS) For necessary expenses for carrying out the administration and implementation of programs in the Rural Development mission area, including activities with institutions concerning the development and operation of agricultural cooperatives; and for cooperative agreements; [$225,835,000] $230,679,000: Provided, [That no less than $19,500,000 shall be for the Comprehensive Loan Accounting System: Provided further,] That notwithstanding any other provision of law, funds appropriated under this heading may be used for advertising and promotional activities that support the Rural Development mission area[: Provided further, That any balances available from prior years for the Rural Utilities Service, Rural Housing Service, and the Rural Business-Cooperative Service salaries and expenses accounts shall be transferred to and merged with this appropriation]. (Agriculture, Rural Development, Food and Drug Administration, and Related Agencies Appropriations Act, 2016.) Program and Financing (in millions of dollars) Identification code 012–0403–0–1–452



0001 0801



Obligations by program activity: Salaries and expenses ............................................................... Reimbursable program - Program Transfers and Reimbursable Obligations ............................................................................



0900 Total new obligations .....................................................................



2015 actual



2016 est.



2017 est.



213



226



231



467



457



468



680



683



699



Unpaid obligations, end of year ................................................. Uncollected payments: Uncollected pymts, Fed sources, brought forward, Oct 1 ........ Change in uncollected pymts, Fed sources, unexpired .......... Change in uncollected pymts, Fed sources, expired .............. Uncollected pymts, Fed sources, end of year ............................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



Budget authority and outlays, net: Discretionary: 4000 Budget authority, gross ......................................................... Outlays, gross: 4010 Outlays from new discretionary authority .......................... 4011 Outlays from discretionary balances ................................. 4020



4050 4052



Outlays, gross (total) ............................................................. Offsets against gross budget authority and outlays: Offsetting collections (collected) from: Federal sources ................................................................. Additional offsets against gross budget authority only: Change in uncollected pymts, Fed sources, unexpired ....... Offsetting collections credited to expired accounts ...........



4060



Additional offsets against budget authority only (total) ........



1



.................



.................



4070 Budget authority, net (discretionary) ......................................... 4080 Outlays, net (discretionary) ....................................................... 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



224 227 224 227



226 291 226 291



231 235 231 235



4030



✦



RURAL DEVELOPMENT



Unobligated balance (total) ...................................................... Budget authority: Appropriations, discretionary: Appropriation .................................................................... Spending authority from offsetting collections, discretionary: Collected ........................................................................... Change in uncollected payments, Federal sources ............



1750 Spending auth from offsetting collections, disc (total) ......... 1900 Budget authority (total) ............................................................. 1930 Total budgetary resources available .............................................. Memorandum (non-add) entries: 1940 Unobligated balance expiring ................................................ 1941 Unexpired unobligated balance, end of year ..........................



Obligations by program activity: Direct program activity ..............................................................



0001



119



The Rural Development Salaries and Expenses (S&E) account is a consolidated account to administer all Rural Development programs, including programs administered by the Rural Utilities Service (RUS), the Rural Housing Service (RHS), and the Rural Business-Cooperative Service (RBS). For more information about the Rural Development mission area go to www.rurdev.usda.gov/Home.html. Object Classification (in millions of dollars) Identification code 012–0403–0–1–452



Direct obligations: Personnel compensation: 11.1 Full-time permanent ............................................................. 11.3 Other than full-time permanent ............................................ 11.9 12.1 21.0 23.1 23.2 23.3 24.0 25.1 25.2



Total personnel compensation ........................................... Civilian personnel benefits ........................................................ Travel and transportation of persons ......................................... Rental payments to GSA ............................................................ Rental payments to others ........................................................ Communications, utilities, and miscellaneous charges ............ Printing and reproduction ......................................................... Advisory and assistance services .............................................. Other services from non-Federal sources ..................................



2015 actual



2016 est.



2017 est.



112 1



121 1



126 1



113 38 5 6 ................. 1 1 11 1



122 41 6 7 5 1 1 9 12



127 42 7 7 5 1 1 9 8



120



Rural Development—Continued Federal Funds—Continued



THE BUDGET FOR FISCAL YEAR 2017



SALARIES AND EXPENSES—Continued Object Classification—Continued Identification code 012–0403–0–1–452



4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



2015 actual



2016 est.



2017 est.



25.3 25.4 25.5 25.7 26.0 31.0



Other goods and services from Federal sources ........................ Operation and maintenance of facilities ................................... Research and development contracts ....................................... Operation and maintenance of equipment ................................ Supplies and materials ............................................................. Equipment .................................................................................



2 4 28 1 1 1



11 2 7 ................. 1 1



11 2 8 ................. 1 2



99.0 99.0



Direct obligations .................................................................. Reimbursable obligations .....................................................



213 467



226 457



231 468



99.9



Total new obligations ............................................................



680



683



699



Employment Summary Identification code 012–0403–0–1–452



2015 actual



1001 Direct civilian full-time equivalent employment ............................ 2001 Reimbursable civilian full-time equivalent employment ...............



1,573 3,186



2016 est.



2017 est.



1,661 3,365



1,702 3,466



32 39



27 32



The very low-income housing repair grant program is authorized under section 504 of the Housing Act of 1949, as amended. This grant program enables very low-income elderly residents in rural areas to improve or modernize their dwellings, to make the dwelling safer or more sanitary, or to remove health and safety hazards. The Budget requests $28.7 million for this program in 2017. No funding is requested in the 2017 Budget for the rural housing preservation grant program. USDA's preservation activities for multi-family housing are being carried out through programs in the multifamily housing revitalization account. For other housing assistance grants authorized for funding in this account such as supervisory and technical assistance grants as authorized by section 509(f) and 525 of the Housing Act of 1949, as amended, no funding is requested in the 2017 Budget, which is the same as the 2016 appropriations. ✦



RENTAL ASSISTANCE PROGRAM



✦



RURAL HOUSING SERVICE Federal Funds RURAL HOUSING ASSISTANCE GRANTS For grants for very low-income housing repair [and rural housing preservation] made by the Rural Housing Service, as authorized by 42 U.S.C. 1474, [and 1490m, $32,239,000] $28,701,000, to remain available until expended. (Agriculture, Rural Development, Food and Drug Administration, and Related Agencies Appropriations Act, 2016.) Program and Financing (in millions of dollars) Identification code 012–1953–0–1–604



32 34



2015 actual



2016 est.



2017 est.



For rental assistance agreements entered into or renewed pursuant to the authority under section 521(a)(2) or agreements entered into in lieu of debt forgiveness or payments for eligible households as authorized by section 502(c)(5)(D) of the Housing Act of 1949, [$1,389,695,000] $1,405,033,000; and in addition such sums as may be necessary, as authorized by section 521(c) of the Act, to liquidate debt incurred prior to fiscal year 1992 to carry out the rental assistance program under section 521(a)(2) of the Act: Provided, That rental assistance agreements entered into or renewed during the current fiscal year shall be funded for a one-year period: Provided further, That any unexpended balances remaining at the end of such oneyear agreements may be transferred and used for purposes of any debt reduction; maintenance, repair, or rehabilitation of any existing projects; preservation; and rental assistance activities authorized under title V of the Act: Provided further, That rental assistance provided under agreements entered into prior to fiscal year [2016] 2017 for a farm labor multi-family housing project financed under section 514 or 516 of the Act may not be recaptured for use in another project until such assistance has remained unused for a period of 12 consecutive months, if such project has a waiting list of tenants seeking such assistance or the project has rental assistance eligible tenants who are not receiving such assistance: Provided further, That such recaptured rental assistance shall, to the extent practicable, be applied to another farm labor multi-family housing project financed under section 514 or 516 of the Act[: Provided further, That of the total amount provided, up to $75,000,000 shall be available until September 30, 2017, for renewal of rental assistance agreements within the 12-month contract period: Provided further, That the Secretary shall provide to the Committees on Appropriations of both Houses of Congress quarterly reports on the number of renewals approved pursuant to the preceding proviso, on the amount of rental assistance available, and the anticipated need for rental assistance for the remainder of the fiscal year]: Provided further, That except as provided in the [second] third proviso under this heading and notwithstanding any other provision of the Act, the Secretary may recapture rental assistance provided under agreements entered into prior to fiscal year [2016] 2017 for a project that the Secretary determines no longer needs rental assistance and use such recaptured funds for current needs [as well as unmet rental assistance needs from fiscal year 2015]. (Agriculture, Rural Development, Food and Drug Administration, and Related Agencies Appropriations Act, 2016.)



Obligations by program activity: Very Low-Income Housing Repair Grants ................................... Rural Housing Preservation Grants ...........................................



29 4



29 4



30 .................



0900 Total new obligations (object class 41.0) ......................................



33



33



30



Budgetary resources: Unobligated balance: 1000 Unobligated balance brought forward, Oct 1 ......................... 1001 Discretionary unobligated balance brought fwd, Oct 1 ...... 1021 Recoveries of prior year unpaid obligations ...........................



4 4 2



5 4 1



5 ................. .................



1050



6



6



5



32



32



29



.................



.................



–2



32 38



32 38



27 32



5



5



2



17 33 –34 –2



14 33 –39 –1



7 30 –32 .................



14



7



5



0001



Obligations by program activity: Rental assistance program .......................................................



1,088



1,389



1,405



17 14



14 7



7 5



0900 Total new obligations (object class 41.0) ......................................



1,088



1,389



1,405



Budgetary resources: Budget authority: Appropriations, discretionary: 1100 Appropriation .................................................................... 1100 Appropriation .................................................................... 1139 Appropriations substituted for borrowing authority ...........



1,089 12 –12



1,389 9 –9



1,405 9 –9



1160 Appropriation, discretionary (total) ....................................... 1930 Total budgetary resources available ..............................................



1,089 1,089



1,389 1,389



1,405 1,405



0012 0016



1100 1131



Unobligated balance (total) ...................................................... Budget authority: Appropriations, discretionary: Appropriation .................................................................... Unobligated balance of appropriations permanently reduced .........................................................................



1160 Appropriation, discretionary (total) ....................................... 1930 Total budgetary resources available .............................................. Memorandum (non-add) entries: 1941 Unexpired unobligated balance, end of year ..........................



3000 3010 3020 3040 3050 3100 3200



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired ......... Unpaid obligations, end of year ................................................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



Budget authority and outlays, net: Discretionary: 4000 Budget authority, gross ......................................................... Outlays, gross: 4010 Outlays from new discretionary authority .......................... 4011 Outlays from discretionary balances ................................. 4020



Outlays, gross (total) .............................................................



32



32



27



25 9



27 12



25 7



34



39



32



Program and Financing (in millions of dollars) Identification code 012–0137–0–1–604



2015 actual



2016 est.



2017 est.



Rural Housing Service—Continued Federal Funds—Continued



DEPARTMENT OF AGRICULTURE Memorandum (non-add) entries: Unobligated balance expiring ................................................



–1



.................



.................



Change in obligated balance: Unpaid obligations: 3000 Unpaid obligations, brought forward, Oct 1 .......................... 3010 Obligations incurred, unexpired accounts ............................. 3020 Outlays (gross) ......................................................................



645 1,088 –1,141



592 1,389 –1,275



706 1,405 –1,428



592



706



683



645 592



592 706



706 683



1,089



1,389



1,405



605 536



764 511



801 627



Outlays, gross (total) ............................................................. Offsets against gross budget authority and outlays: Offsetting collections (collected) from: Non-Federal sources ......................................................... Additional offsets against gross budget authority only: Offsetting collections credited to expired accounts ...........



1,141



1,275



1,428



–1



.................



.................



1



.................



.................



4070 Budget authority, net (discretionary) ......................................... 4080 Outlays, net (discretionary) ....................................................... 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



1,089 1,140 1,089 1,140



1,389 1,275 1,389 1,275



1,405 1,428 1,405 1,428



1940



3050 3100 3200



Unpaid obligations, end of year ................................................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



Budget authority and outlays, net: Discretionary: 4000 Budget authority, gross ......................................................... Outlays, gross: 4010 Outlays from new discretionary authority .......................... 4011 Outlays from discretionary balances ................................. 4020



4033 4052



The rental assistance program is authorized under section 521(a)(2) of the Housing Act of 1949, as amended, and is designed to reduce rent expenses for very low-income and low-income families living in RHS-financed rural rental and farm labor housing projects. Funding under this account is provided for renewals of existing rental assistance contracts and assistance for newly constructed units financed by the section 515 loan program and the 514/516 farm labor housing loan and grant programs. At USDA's discretion, some funds may also be used for additional servicing assistance for existing projects. For 2017, the request for rental assistance grants is for contracts for up to one year, with one-year availability, with a total funding level of $1.405 billion. Rural Development is committed to maintaining a sustainable rental assistance program. The 2017 Budget incorporates changes enacted in 2016 to the operation of the program that are designed to ensure the long term viability of the program. Income verification, enacted in 2016, was provided to help ensure the right level of subsidy is being received by the appropriate tenant. For 2017, the budget includes a legislative proposal to achieve permanent authority for RHS to secure the access to income verification tools from HHS and IRS. In addition, the budget includes language to provide permanent authority for the tools used to preserve and revitalize the existing Section 515 portfolio. From 1978 through 1991, the rental assistance program was funded under the Rural Housing Insurance Fund (RHIF). Beginning in 1992, pursuant to Credit Reform, a separate grant account was established for this program. Prior year obligations are funded with "such sums" amounts to cover those pre-credit reform contracts in RHIF.



be subject to the availability of annual appropriations: Provided further, That the Secretary shall, to the maximum extent practicable, administer such vouchers with current regulations and administrative guidance applicable to section 8 housing vouchers administered by the Secretary of the Department of Housing and Urban Development: Provided further, That if the Secretary determines that the amount made available for vouchers in this or any other Act is not needed for vouchers, the Secretary may use such funds for the demonstration program for the preservation and revitalization of multi-family rental housing properties described in this paragraph: Provided further, That of the funds made available under this heading, [$22,000,000] $19,362,000 shall be available for a demonstration program for the preservation and revitalization of the sections 514, 515, and 516 multi-family rental housing properties to restructure existing USDA multi-family housing loans, as the Secretary deems appropriate, expressly for the purposes of ensuring the project has sufficient resources to preserve the project for the purpose of providing safe and affordable housing for low-income residents and farm laborers including reducing or eliminating interest; deferring loan payments, subordinating, reducing or reamortizing loan debt; and other financial assistance including advances, rental assistance agreements, payments and incentives (including the ability of owners to obtain reasonable returns on investment) required by the Secretary: Provided further, That the Secretary shall as part of the preservation and revitalization agreement obtain a restrictive use agreement consistent with the terms of the restructuring: Provided further, That if the Secretary determines that additional funds for vouchers described in this paragraph are needed, funds for the preservation and revitalization demonstration program may be used for such vouchers: Provided further, That if Congress enacts legislation to permanently authorize a multi-family rental housing loan restructuring program similar to the demonstration program described herein, the Secretary may use funds made available for the demonstration program under this heading to carry out such legislation with [the prior approval of] notice to the Committees on Appropriations of both Houses of Congress: Provided further, That in addition to any other available funds, the Secretary may expend not more than $1,000,000 total, from the program funds made available under this heading, for administrative expenses for activities funded under this heading. (Agriculture, Rural Development, Food and Drug Administration, and Related Agencies Appropriations Act, 2016.) Program and Financing (in millions of dollars) Identification code 012–2002–0–1–604



0010



Obligations by program activity: Grants ....................................................................................... Credit program obligations: Direct loan subsidy ................................................................ Subsidy for modifications of direct loans .............................. Reestimates of direct loan subsidy ....................................... Administrative expenses .......................................................



2015 actual



2016 est.



2017 est.



17



22



23



25 6 2 1



22 1 1 1



19 1 ................. 1



0791 Direct program activities, subtotal ................................................



34



25



21



0900 Total new obligations (object class 41.0) ......................................



51



47



44



Budgetary resources: Unobligated balance: 1000 Unobligated balance brought forward, Oct 1 ......................... 1001 Discretionary unobligated balance brought fwd, Oct 1 ...... 1021 Recoveries of prior year unpaid obligations ...........................



43 43 5



23 23 3



17 ................. 3



1050



48



26



20



24



37



37



2 26 74



1 38 64



................. 37 57



23



17



13



40 51 –28 –5



58 47 –21 –3



81 44 –43 –3



58



81



79



40 58



58 81



81 79



0701 0703 0705 0709



1941



Unobligated balance (total) ...................................................... Budget authority: Appropriations, discretionary: Appropriation .................................................................... Appropriations, mandatory: Appropriation .................................................................... Budget authority (total) ............................................................. Total budgetary resources available .............................................. Memorandum (non-add) entries: Unexpired unobligated balance, end of year ..........................



3000 3010 3020 3040



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired .........



✦



1100



MULTI-FAMILY HOUSING REVITALIZATION PROGRAM ACCOUNT



1200 1900 1930



For the rural housing voucher program as authorized under section 542 of the Housing Act of 1949, but notwithstanding subsection (b) of such section, and for additional costs to conduct a demonstration program for the preservation and revitalization of multi-family rental housing properties described in this paragraph, [$37,000,000] $37,362,000, to remain available until expended: Provided, That of the funds made available under this heading, [$15,000,000] $18,000,000, shall be available for rural housing vouchers to any low-income household (including those not receiving rental assistance) residing in a property financed with a section 515 loan which has been prepaid after September 30, 2005, or that is otherwise paying off the section 515 financing as based on prioritization as determined by the Secretary: Provided further, That the amount of such voucher shall be the difference between comparable market rent for the section 515 unit and the tenant paid rent for such unit: Provided further, That funds made available for such vouchers shall



121



3050 3100 3200



Unpaid obligations, end of year ................................................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



122



Rural Housing Service—Continued Federal Funds—Continued



THE BUDGET FOR FISCAL YEAR 2017



MULTI-FAMILY HOUSING REVITALIZATION PROGRAM ACCOUNT—Continued Program and Financing—Continued



Insurance Fund. Beginning in 1992, pursuant to Credit Reform, a separate grant account was established for the rental assistance program. ✦



Identification code 012–2002–0–1–604



2015 actual



2016 est.



2017 est.



MULTIFAMILY HOUSING REVITALIZATION DIRECT LOAN FINANCING ACCOUNT Budget authority and outlays, net: Discretionary: 4000 Budget authority, gross ......................................................... Outlays, gross: 4010 Outlays from new discretionary authority .......................... 4011 Outlays from discretionary balances ................................. 4020 4090 4100 4180 4190



Outlays, gross (total) ............................................................. Mandatory: Budget authority, gross ......................................................... Outlays, gross: Outlays from new mandatory authority ............................. Budget authority, net (total) .......................................................... Outlays, net (total) ........................................................................



Program and Financing (in millions of dollars) 24



37



37



6 20



2 18



7 36



26



20



43



2



1



.................



2 26 28



1 38 21



................. 37 43



Identification code 012–4269–0–3–604



Direct loan levels supportable by subsidy budget authority: 115001 Multi-Family Housing Relending Demo ...................................... 115002 Multi-Family Housing Revitalization Seconds ............................ 115003 Multi-Family Revitalization Zero ................................................ 115999 Total direct loan levels .............................................................. Direct loan subsidy (in percent): 132001 Multi-Family Housing Relending Demo ...................................... 132002 Multi-Family Housing Revitalization Seconds ............................ 132003 Multi-Family Revitalization Zero ................................................ 132999 Weighted average subsidy rate .................................................. Direct loan subsidy budget authority: 133001 Multi-Family Housing Relending Demo ...................................... 133002 Multi-Family Housing Revitalization Seconds ............................ 133003 Multi-Family Revitalization Zero ................................................ 133999 Total subsidy budget authority .................................................. Direct loan subsidy outlays: 134001 Multi-Family Housing Relending Demo ...................................... 134002 Multi-Family Housing Revitalization Seconds ............................ 134003 Multi-Family Revitalization Zero ................................................ 134006 Multi-Family Housing Revitalization Modifications ...................



2015 actual



2016 est.



2017 est.



10 17 20



2 19 21



................. 19 15



47



42



34



35.41 60.71 56.22



31.26 54.12 52.68



32.38 57.01 51.29



53.42



52.31



54.49



4 10 11



1 10 11



................. 11 8



25



22



19



3 3 2 4



1 7 8 3



1 8 12 2



134999 Total subsidy outlays ................................................................. Direct loan reestimates: 135001 Multi-Family Housing Relending Demo ...................................... 135002 Multi-Family Housing Revitalization Seconds ............................ 135003 Multi-Family Revitalization Zero ................................................ 135006 Multi-Family Housing Revitalization Modifications ...................



12



19



23



................. –1 –1 1



–1 –1 –1 .................



................. ................. ................. .................



135999 Total direct loan reestimates .....................................................



–1



–3



.................



USDA's portfolio of multi-family housing projects provides housing for nearly half a million low-income families, many of whom are elderly. Projects that received their financing prior to 1989 are allowed to prepay and leave the program. USDA may assist families displaced by sponsors' prepayments by providing them with letters of priority and vouchers, which were newly funded in 2006. The Budget requests $18 million in 2017 for housing vouchers for residents of projects whose sponsors prepay or payoff their outstanding indebtedness on USDA loans and leave the program. The vouchers related to prepayments as well as payoffs will be awarded based on prioritization of need as determined by the Secretary. In addition, the Budget requests $19.4 million for continuation of the multi-family housing revitalization pilot program in 2017. This funding will allow USDA to focus on management of the current multifamily housing portfolio to ensure that the USDA-financed properties continue to provide decent, safe, affordable housing for their rural tenant population. The Budget includes a legislative proposal to make this program permanent. Prior year obligated balances reflect funding for rental assistance for newly constructed units provided in limited amounts in 1984 and 1985. From 1986 through 1991 rental assistance for newly constructed units, as well as existing rental assistance contract renewals and additional servicing assistance for existing projects, had been funded under the Rural Housing



2016 est.



2017 est.



Obligations by program activity: Credit program obligations: Direct loan obligations .......................................................... Payment of interest to Treasury ............................................. Downward reestimate paid to receipt account ...................... Interest on downward reestimates ........................................ Adjusting payments to liquidating accounts .........................



46 11 3 1 69



43 18 4 1 .................



34 20 ................. ................. .................



0900 Total new obligations .....................................................................



130



66



54



12 –3 –9



5 –5 .................



5 –5 .................



93



29



29



0710 0713 0742 0743 0744



Summary of Loan Levels, Subsidy Budget Authority and Outlays by Program (in millions of dollars) Identification code 012–2002–0–1–604



2015 actual



Budgetary resources: Unobligated balance: Recoveries of prior year unpaid obligations ........................... Unobligated balances applied to repay debt ......................... Unobligated balance of borrowing authority withdrawn ........ Financing authority: Borrowing authority, mandatory: Borrowing authority ........................................................... Spending authority from offsetting collections, mandatory: Collected ........................................................................... Change in uncollected payments, Federal sources ............ Spending authority from offsetting collections applied to repay debt .....................................................................



44 17



26 11



29 –4



–24



.................



.................



1850 Spending auth from offsetting collections, mand (total) ....... 1900 Budget authority (total) ............................................................. 1930 Total budgetary resources available ..............................................



37 130 130



37 66 66



25 54 54



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired .........



102 130 –79 –12



141 66 –61 –5



141 54 –50 –5



Unpaid obligations, end of year ................................................. Uncollected payments: Uncollected pymts, Fed sources, brought forward, Oct 1 ........ Change in uncollected pymts, Fed sources, unexpired ..........



141



141



140



–28 –17



–45 –11



–56 4



–45



–56



–52



74 96



96 85



85 88



130



66



54



79



61



50



–14 –25 –3 –2 .................



–20 ................. –3 –2 –1



–23 ................. –3 –2 –1



Offsets against gross budget authority and outlays (total) .... Additional offsets against financing authority only (total): Change in uncollected pymts, Fed sources, unexpired .......



–44



–26



–29



–17



–11



4



4160 Budget authority, net (mandatory) ............................................ 4170 Outlays, net (mandatory) ........................................................... 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



69 35 69 35



29 35 29 35



29 21 29 21



1021 1023 1024



1400 1800 1801 1825



3000 3010 3020 3040 3050 3060 3070 3090 3100 3200



4090 4110



4120 4120 4122 4123 4123 4130 4140



Uncollected pymts, Fed sources, end of year ............................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year .............................................. Financing authority and disbursements, net: Mandatory: Budget authority, gross ......................................................... Financing disbursements: Outlays, gross (total) ............................................................. Offsets against gross financing authority and disbursements: Offsetting collections (collected) from: Federal sources - subsidy outlays from program account ......................................................................... Modification Costs ............................................................ Interest on uninvested funds ............................................ Repayments of Principal ................................................... Interest receivable on loans ..............................................



Status of Direct Loans (in millions of dollars) Identification code 012–4269–0–3–604



1111 1121 1142



Position with respect to appropriations act limitation on obligations: Direct loan obligations from current-year authority ................... Limitation available from carry-forward .................................... Unobligated direct loan limitation (-) ........................................



2015 actual



28 58 –40



2016 est.



37 23 –17



2017 est.



34 ................. .................



Rural Housing Service—Continued Federal Funds—Continued



DEPARTMENT OF AGRICULTURE 1150



Total direct loan obligations ..................................................



1231 1233 1251



Cumulative balance of direct loans outstanding: Outstanding, start of year ......................................................... Disbursements: Direct loan disbursements .................................................... Purchase of loans assets from a liquidating account ........... Repayments: Repayments and prepayments .............................



1290



Outstanding, end of year .......................................................



1210



46



43



34



498



561



627



16 48 –1



30 38 –2



40 18 –2



561



627



683



123



This program is authorized under section 523 of the Housing Act of 1949, as amended. Grants and contracts are made for the purpose of providing technical and supervisory assistance to groups of families to enable them to build their own homes through the mutual exchange of labor. The 2017 Budget requests $18.5 million. ✦



RURAL COMMUNITY FACILITIES PROGRAM ACCOUNT Balance Sheet (in millions of dollars) Identification code 012–4269–0–3–604



(INCLUDING TRANSFERS OF FUNDS) 2014 actual



ASSETS: Federal assets: Fund balances with Treasury ................................. Net value of assets related to post-1991 direct loans receivable: 1401 Direct loans receivable, gross .................................................... 1402 Interest receivable ..................................................................... 1405 Allowance for subsidy cost (-) .................................................... 1101



1499



2015 actual



30



32



498 31 –319



561 39 –356



Net present value of assets related to direct loans ................



210



244



Total assets ............................................................................... LIABILITIES: 2104 Federal liabilities: Resources payable to Treasury ..........................



240



276



240



276



4999



240



276



1999



Total liabilities and net position .....................................................



✦



MUTUAL AND SELF-HELP HOUSING GRANTS For grants and contracts pursuant to section 523(b)(1)(A) of the Housing Act of 1949 (42 U.S.C. 1490c), [$27,500,000] $18,493,000, to remain available until expended. (Agriculture, Rural Development, Food and Drug Administration, and Related Agencies Appropriations Act, 2016.) Program and Financing (in millions of dollars) Identification code 012–2006–0–1–604



2015 actual



2016 est.



2017 est.



Obligations by program activity: Mutual and self-help housing grants ........................................



38



28



28



0900 Total new obligations (object class 41.0) ......................................



38



28



28



Budgetary resources: Unobligated balance: 1000 Unobligated balance brought forward, Oct 1 ......................... 1001 Discretionary unobligated balance brought fwd, Oct 1 ...... 1021 Recoveries of prior year unpaid obligations ...........................



19 19 1



10 9 1



11 ................. 1



1050



20



11



12



28 48



28 39



18 30



10



11



2



51 38 –28 –1



60 28 –40 –1



47 28 –34 –1



60



47



40



51 60



60 47



47 40



28



28



18



5 23



4 36



3 31



28 28 28



40 28 40



34 18 34



0001



Unobligated balance (total) ...................................................... Budget authority: Appropriations, discretionary: 1100 Appropriation .................................................................... 1930 Total budgetary resources available .............................................. Memorandum (non-add) entries: 1941 Unexpired unobligated balance, end of year ..........................



3000 3010 3020 3040 3050 3100 3200



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired ......... Unpaid obligations, end of year ................................................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



Budget authority and outlays, net: Discretionary: Budget authority, gross ......................................................... Outlays, gross: 4010 Outlays from new discretionary authority .......................... 4011 Outlays from discretionary balances ................................. 4000



4020 Outlays, gross (total) ............................................................. 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



For gross obligations for the principal amount of direct [and guaranteed] loans as authorized by section 306 and described in section 381E(d)(1) of the Consolidated Farm and Rural Development Act, $2,200,000,000 for direct loans [and $148,305,000 for guaranteed loans]. [For the cost of guaranteed loans, including the cost of modifying loans, as defined in section 502 of the Congressional Budget Act of 1974, $3,500,000, to remain available until expended.] For the cost of grants for rural community facilities programs as authorized by section 306 and described in section 381E(d)(1) of the Consolidated Farm and Rural Development Act, [$38,778,000] $37,000,000, to remain available until expended: Provided, That $4,000,000 of the amount appropriated under this heading shall be available for a Rural Community Development Initiative: Provided further, That such funds shall be used solely to develop the capacity and ability of private, nonprofit community-based housing and community development organizations, low-income rural communities, and Federally Recognized Native American Tribes to undertake projects to improve housing, community facilities, community and economic development projects in rural areas: Provided further, That such funds shall be made available to qualified private, nonprofit and public intermediary organizations proposing to carry out a program of financial and technical assistance: Provided further, That such intermediary organizations shall provide matching funds from other sources, including Federal funds for related activities, in an amount not less than funds provided: [Provided further, That $5,778,000 of the amount appropriated under this heading shall be to provide grants for facilities in rural communities with extreme unemployment and severe economic depression (Public Law 106–387), with up to 5 percent for administration and capacity building in the State rural development offices:] Provided further, That [$4,000,000] $8,000,000 of the amount appropriated under this heading shall be available for community facilities grants to tribal colleges, as authorized by section 306(a)(19) of such Act: Provided further, That sections 381E-H and 381N of the Consolidated Farm and Rural Development Act are not applicable to the funds made available under this heading: Provided further, That for the purposes of determining eligibility or level of program assistance the Secretary shall not include incarcerated prison populations. (Agriculture, Rural Development, Food and Drug Administration, and Related Agencies Appropriations Act, 2016.) Program and Financing (in millions of dollars) Identification code 012–1951–0–1–452



0010 0012 0013



Obligations by program activity: CF Grants .................................................................................. Rural Community Development Initiative Grants ....................... Economic Impact Initiative Grants ............................................



2015 actual



2016 est.



2017 est.



18 6 6



30 9 6



34 4 .................



0091 Direct program activities, subtotal ................................................ Credit program obligations: 0702 Loan guarantee subsidy ........................................................ 0705 Reestimates of direct loan subsidy ....................................... 0706 Interest on reestimates of direct loan subsidy ....................... 0707 Reestimates of loan guarantee subsidy ................................ 0708 Interest on reestimates of loan guarantee subsidy ................



30



45



38



7 97 47 3 2



6 80 16 12 4



2 ................. ................. ................. .................



0791 Direct program activities, subtotal ................................................



156



118



2



0900 Total new obligations (object class 41.0) ......................................



186



163



40



Budgetary resources: Unobligated balance: 1000 Unobligated balance brought forward, Oct 1 ......................... 1001 Discretionary unobligated balance brought fwd, Oct 1 ...... 1021 Recoveries of prior year unpaid obligations ...........................



16 16 4



13 13 3



7 ................. 3



1050



20



16



10



30



42



37



1100



Unobligated balance (total) ...................................................... Budget authority: Appropriations, discretionary: Appropriation ....................................................................



124



Rural Housing Service—Continued Federal Funds—Continued



THE BUDGET FOR FISCAL YEAR 2017



RURAL COMMUNITY FACILITIES PROGRAM ACCOUNT—Continued Program and Financing—Continued Identification code 012–1951–0–1–452



1131



Unobligated balance of appropriations permanently reduced .........................................................................



1160



1941



Appropriation, discretionary (total) ....................................... Appropriations, mandatory: Appropriation .................................................................... Budget authority (total) ............................................................. Total budgetary resources available .............................................. Memorandum (non-add) entries: Unexpired unobligated balance, end of year ..........................



3000 3010 3020 3040



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired .........



1200 1900 1930



3050 3100 3200



Unpaid obligations, end of year ................................................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



Budget authority and outlays, net: Discretionary: 4000 Budget authority, gross ......................................................... Outlays, gross: 4010 Outlays from new discretionary authority .......................... 4011 Outlays from discretionary balances ................................. 4020 4090 4100 4180 4190



Outlays, gross (total) ............................................................. Mandatory: Budget authority, gross ......................................................... Outlays, gross: Outlays from new mandatory authority ............................. Budget authority, net (total) .......................................................... Outlays, net (total) ........................................................................



2015 actual



2016 est.



2017 est.



.................



.................



–1



30



42



36



149 179 199



112 154 170



................. 36 46



13



7



6



82 186 –195 –4



69 163 –151 –3



78 40 –43 –3



69



78



72



82 69



69 78



78 72



30



42



36



5 41



5 34



4 39



46



39



43



149



112



.................



149 179 195



112 154 151



................. 36 43



Summary of Loan Levels, Subsidy Budget Authority and Outlays by Program (in millions of dollars) Identification code 012–1951–0–1–452



Direct loan levels supportable by subsidy budget authority: 115002 Community Facility Loans .........................................................



2015 actual



2016 est.



RURAL COMMUNITY FACILITY DIRECT LOANS FINANCING ACCOUNT Program and Financing (in millions of dollars) Identification code 012–4225–0–3–452



2,200



2,200



2,200



2,200



–12.41



–8.04



–2.56



132999 Weighted average subsidy rate .................................................. Direct loan subsidy budget authority: 133002 Community Facility Loans .........................................................



–12.41



–8.04



–2.56



–213



–177



–56



133999 Total subsidy budget authority .................................................. Direct loan subsidy outlays: 134002 Community Facility Loans .........................................................



–213



–177



–56



–38



–131



–151



134999 Total subsidy outlays ................................................................. Direct loan reestimates: 135002 Community Facility Loans .........................................................



–38



–131



–151



143



92



.................



135999 Total direct loan reestimates .....................................................



143



92



.................



Guaranteed loan levels supportable by subsidy budget authority: 215002 Community Facility Loan Guarantees ........................................



135



246



78



135



246



78



4.78



2.36



2.24



232999 Weighted average subsidy rate .................................................. Guaranteed loan subsidy budget authority: 233002 Community Facility Loan Guarantees ........................................



4.78



2.36



2.24



6



6



2



233999 Total subsidy budget authority .................................................. Guaranteed loan subsidy outlays: 234002 Community Facility Loan Guarantees ........................................



6



6



2



7



6



6



234999 Total subsidy outlays ................................................................. Guaranteed loan reestimates: 235002 Community Facility Loan Guarantees ........................................



7



6



6



–32



8



.................



235999 Total guaranteed loan reestimates ............................................



–32



8



.................



2015 actual



2016 est.



2017 est.



Obligations by program activity: Credit program obligations: Direct loan obligations .......................................................... Payment of interest to Treasury ............................................. Negative subsidy obligations ................................................ Downward reestimate paid to receipt account ...................... Interest on downward reestimates ........................................



1,713 253 214 1 .................



2,200 260 177 2 2



2,200 268 56 ................. .................



0900 Total new obligations .....................................................................



2,181



2,641



2,524



1 244 –1 –244



680 ................. –680 .................



................. ................. ................. .................



2,428



1,853



1,750



764 –2



786 2



831 .................



–329



.................



.................



433 2,861 2,861



788 2,641 2,641



831 2,581 2,581



680



.................



57



3,048 2,181 –1,108 –244



3,877 2,641 –1,509 .................



5,009 2,524 –1,830 .................



Unpaid obligations, end of year ................................................. Uncollected payments: Uncollected pymts, Fed sources, brought forward, Oct 1 ........ Change in uncollected pymts, Fed sources, unexpired ..........



3,877



5,009



5,703



–3 2



–1 –2



–3 .................



Uncollected pymts, Fed sources, end of year ............................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



–1



–3



–3



3,045 3,876



3,876 5,006



5,006 5,700



2,861



2,641



2,581



1,108



1,509



1,830



–146 –47 –363



–96 –83 –373



................. –100 –449



0710 0713 0740 0742 0743



1000 1021 1023 1024



1400



1,713



215999 Total loan guarantee levels ....................................................... Guaranteed loan subsidy (in percent): 232002 Community Facility Loan Guarantees ........................................



✦



2017 est.



1,713



115999 Total direct loan levels .............................................................. Direct loan subsidy (in percent): 132002 Community Facility Loans .........................................................



This account funds the direct and guaranteed community facility loans and community facility grants, which are authorized under sections 306(a)(1) and 306(a)(19) of the Consolidated Farm and Rural Development Act, as amended. Loans are provided to local governments and nonprofit organizations for the construction and improvement of community facilities providing essential services in rural areas of not more than 20,000 population, such as hospitals and fire stations. Total program level in 2017 is projected to be $2.2 billion for direct loans. The 2017 Budget proposes no guaranteed loans due to an increase in the cost of the program and because it is likely that some demand for the guarantee program will be filled with the increase in the direct loan program. The 2017 Budget requests $37 million for grant purposes. This includes $25 million for regular Community Facilities Grants, a portion of which will be used for place-based community projects. The Budget also includes $4 million for the Rural Community Development Initiative and $8 million for Tribal College Grants.



1800 1801 1825



Budgetary resources: Unobligated balance: Unobligated balance brought forward, Oct 1 ......................... Recoveries of prior year unpaid obligations ........................... Unobligated balances applied to repay debt ......................... Unobligated balance of borrowing authority withdrawn ........ Financing authority: Borrowing authority, mandatory: Borrowing authority ........................................................... Spending authority from offsetting collections, mandatory: Collected ........................................................................... Change in uncollected payments, Federal sources ............ Spending authority from offsetting collections applied to repay debt .....................................................................



1850 Spending auth from offsetting collections, mand (total) ....... 1900 Budget authority (total) ............................................................. 1930 Total budgetary resources available .............................................. Memorandum (non-add) entries: 1941 Unexpired unobligated balance, end of year ..........................



3000 3010 3020 3040 3050 3060 3070 3090 3100 3200



4090 4110



4120 4122 4123



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired .........



Financing authority and disbursements, net: Mandatory: Budget authority, gross ......................................................... Financing disbursements: Outlays, gross (total) ............................................................. Offsets against gross financing authority and disbursements: Offsetting collections (collected) from: Federal sources ................................................................. Interest on uninvested funds ............................................ Repayment of principal .....................................................



Rural Housing Service—Continued Federal Funds—Continued



DEPARTMENT OF AGRICULTURE 4123



Interest received on loans .................................................



–208



–234



–282



4130



Offsets against gross budget authority and outlays (total) .... Additional offsets against financing authority only (total): Change in uncollected pymts, Fed sources, unexpired .......



–764



–786



–831



2



–2



.................



4160 Budget authority, net (mandatory) ............................................ 4170 Outlays, net (mandatory) ........................................................... 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



2,099 344 2,099 344



1,853 723 1,853 723



1,750 999 1,750 999



4140



2015 actual



2016 est.



2,200 –487



2,200 .................



2,200 .................



1150



1,713



2,200



2,200



5,086 815 –363



5,526 1,509 –373



6,652 1,830 –449



–10 –2



–10 .................



–10 .................



5,526



6,652



8,023



Total direct loan obligations ..................................................



Cumulative balance of direct loans outstanding: Outstanding, start of year ......................................................... Disbursements: Direct loan disbursements ............................... Repayments: Repayments and prepayments ............................. Write-offs for default: 1263 Direct loans ........................................................................... 1264 Other adjustments, net (+ or -) ............................................. 1210 1231 1251



Outstanding, end of year .......................................................



This account reflects the funding from direct community facility loans to non-profit organizations and local governments for the construction and improvement of community facilities providing essential services in rural areas, such as hospitals, libraries, and fire/police stations. Loans made prior to 1992 are recorded in the Rural Development Insurance Fund Liquidating Account. Balance Sheet (in millions of dollars) Identification code 012–4225–0–3–452



1499



2015 actual



871



142



90



5,086 47 –103



5,526 52 –149



Net present value of assets related to direct loans ................



5,030



5,429



Total assets ............................................................................... LIABILITIES: Federal liabilities: 2101 Accounts payable ....................................................................... 2105 Other ..........................................................................................



5,510



6,390



5,509 1



6,386 4



2999



Total liabilities ...........................................................................



5,510



6,390



4999



Total liabilities and net position .....................................................



5,510



6,390



1999



.................



.................



15 –3



25 .................



9 4



12 21 100



25 25 58



13 13 43



45



30



24



55 –55



28 –28



19 –15



Unpaid obligations, end of year ................................................. Uncollected payments: Uncollected pymts, Fed sources, brought forward, Oct 1 ........ Change in uncollected pymts, Fed sources, unexpired ..........



.................



.................



4



–16 3



–13 .................



–13 –4



Uncollected pymts, Fed sources, end of year ............................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



–13



–13



–17



–16 –13



–13 –13



–13 –13



21



25



13



55



28



15



–12 –1 –2 .................



–22 –1 –1 –1



–6 –1 –1 –1



Offsets against gross budget authority and outlays (total) .... Additional offsets against financing authority only (total): Change in uncollected pymts, Fed sources, unexpired .......



–15



–25



–9



3



.................



–4



4160 Budget authority, net (mandatory) ............................................ 4170 Outlays, net (mandatory) ........................................................... 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



9 40 9 40



................. 3 ................. 3



................. 6 ................. 6



2016 est.



2017 est.



1850 Spending auth from offsetting collections, mand (total) ....... 1900 Budget authority (total) ............................................................. 1930 Total budgetary resources available .............................................. Memorandum (non-add) entries: 1941 Unexpired unobligated balance, end of year .......................... Change in obligated balance: Unpaid obligations: 3010 Obligations incurred, unexpired accounts ............................. 3020 Outlays (gross) ...................................................................... 3050 3060 3070 3090 3100 3200



4090 4110



4120 4122 4123 4123



Financing authority and disbursements, net: Mandatory: Budget authority, gross ......................................................... Financing disbursements: Outlays, gross (total) ............................................................. Offsets against gross financing authority and disbursements: Offsetting collections (collected) from: Federal sources ................................................................. Interest on uninvested funds ............................................ Guarantee Fees ................................................................. Repayment of loan principal .............................................



Status of Guaranteed Loans (in millions of dollars) Identification code 012–4228–0–3–452



RURAL COMMUNITY FACILITY GUARANTEED LOANS FINANCING ACCOUNT Program and Financing (in millions of dollars) 2015 actual



2016 est.



2017 est.



Obligations by program activity: Credit program obligations: Default claim payments on principal .................................... Payment of interest to Treasury ............................................. Downward reestimate paid to receipt account ...................... Interest on downward reestimates ........................................



17 1 33 4



18 1 6 3



18 1 ................. .................



0900 Total new obligations .....................................................................



55



28



19



Budgetary resources: Unobligated balance: 1000 Unobligated balance brought forward, Oct 1 ......................... 1023 Unobligated balances applied to repay debt .........................



85 –6



45 –12



30 .................



2015 actual



Position with respect to appropriations act limitation on commitments: 2111 Guaranteed loan commitments from current-year authority ....... 2121 Limitation available from carry-forward .................................... 2142 Uncommitted loan guarantee limitation ....................................



73 111 –49



148 101 –3



................. 78 .................



2150 Total guaranteed loan commitments ..................................... 2199 Guaranteed amount of guaranteed loan commitments .................



135 108



246 197



78 62



1,246 148 –85



1,285 124 –95



1,296 153 –96



–13 –4 –7



–18 ................. .................



–18 ................. .................



Cumulative balance of guaranteed loans outstanding: Outstanding, start of year ......................................................... Disbursements of new guaranteed loans .................................. Repayments and prepayments .................................................. Adjustments: 2261 Terminations for default that result in loans receivable ........ 2263 Terminations for default that result in claim payments ........ 2264 Other adjustments, net ......................................................... 2210 2231 2251



✦



0711 0713 0742 0743



9



4140



338



Identification code 012–4228–0–3–452



30



4130 2014 actual



ASSETS: Federal assets: 1101 Fund balances with Treasury ..................................................... Investments in US securities: 1106 Receivables, net .................................................................... Net value of assets related to post-1991 direct loans receivable: 1401 Direct loans receivable, gross .................................................... 1402 Interest receivable ..................................................................... 1405 Allowance for subsidy cost (-) ....................................................



33



1800 1801



Unobligated balance (total) ...................................................... Financing authority: Borrowing authority, mandatory: Borrowing authority ........................................................... Spending authority from offsetting collections, mandatory: Collected ........................................................................... Change in uncollected payments, Federal sources ............



2017 est.



Position with respect to appropriations act limitation on obligations: 1111 Direct loan obligations from current-year authority ................... 1142 Unobligated direct loan limitation (-) ........................................



1290



79



1400



Status of Direct Loans (in millions of dollars) Identification code 012–4225–0–3–452



1050



125



2290



Outstanding, end of year .......................................................



1,285



1,296



1,335



2299



Memorandum: Guaranteed amount of guaranteed loans outstanding, end of year .......................................................................................



1,028



1,037



1,068



2310 2331 2351 2361 2364



Addendum: Cumulative balance of defaulted guaranteed loans that result in loans receivable: Outstanding, start of year ..................................................... Disbursements for guaranteed loan claims ........................... Repayments of loans receivable ............................................ Write-offs of loans receivable ................................................ Other adjustments, net .........................................................



10 12 –6 –1 .................



15 3 –2 –1 .................



15 3 –2 –1 .................



2390



Outstanding, end of year ...................................................



15



15



15



126



Rural Housing Service—Continued Federal Funds—Continued



THE BUDGET FOR FISCAL YEAR 2017



RURAL COMMUNITY FACILITY GUARANTEED LOANS FINANCING ACCOUNT—Continued



This account finances loan guarantee commitments for essential community facilities in rural areas. Loans made prior to 1992 are recorded in the Rural Development Insurance Fund Liquidating Account. Balance Sheet (in millions of dollars) Identification code 012–4228–0–3–452



2014 actual



ASSETS: Federal assets: Fund balances with Treasury ................................. Net value of assets related to post-1991 acquired defaulted guaranteed loans receivable: 1501 Defaulted guaranteed loans receivable, gross ........................... 1505 Allowance for subsidy cost (-) .................................................... 1101



1599



Net present value of assets related to defaulted guaranteed loans ................................................................................. 1999 Total assets ............................................................................... LIABILITIES: 2104 Federal liabilities: Resources payable to Treasury .......................... 2204 Non-Federal liabilities: Liabilities for loan guarantees ..................



0705 0706 0707 0708 0709



Reestimates of direct loan subsidy ....................................... Interest on reestimates of direct loan subsidy ....................... Reestimates of loan guarantee subsidy ................................ Interest on reestimates of loan guarantee subsidy ................ Administrative expenses .......................................................



66 33 796 184 415



31 22 2,822 251 418



................. ................. ................. ................. 427



0791 Direct program activities, subtotal ................................................



1,579



3,628



513



0900 Total new obligations .....................................................................



1,585



3,639



525



Budgetary resources: Unobligated balance: 1000 Unobligated balance brought forward, Oct 1 ......................... 1001 Discretionary unobligated balance brought fwd, Oct 1 ...... 1021 Recoveries of prior year unpaid obligations ...........................



15 15 4



22 22 3



17 ................. 3



1050



19



25



20



511



505



517



1,079 1,590 1,609



3,126 3,631 3,656



................. 517 537



–2 22



................. 17



................. 12



122 1,585 –1,582 –4 –2



119 3,639 –3,652 –3 .................



103 525 –526 –3 .................



119



103



99



122 119



119 103



103 99



511



505



517



459 44



472 54



482 44



503



526



526



1,079



3,126



.................



1,079 1,590 1,582



3,126 3,631 3,652



................. 517 526



2015 actual



69



33



10 –1



15 –1



9



14



78



47



8 70



12 35



2999



Total liabilities ...........................................................................



78



47



4999



Total liabilities and net position .....................................................



78



47



1940 1941



Unobligated balance (total) ...................................................... Budget authority: Appropriations, discretionary: Appropriation .................................................................... Appropriations, mandatory: Appropriation .................................................................... Budget authority (total) ............................................................. Total budgetary resources available .............................................. Memorandum (non-add) entries: Unobligated balance expiring ................................................ Unexpired unobligated balance, end of year ..........................



3000 3010 3020 3040 3041



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired ......... Recoveries of prior year unpaid obligations, expired .............



1100 1200 1900 1930



✦



RURAL HOUSING INSURANCE FUND PROGRAM ACCOUNT (INCLUDING TRANSFERS OF FUNDS) For gross obligations for the principal amount of direct and guaranteed loans as authorized by title V of the Housing Act of 1949, to be available from funds in the rural housing insurance fund, as follows: $900,000,000 shall be for direct loans and $24,000,000,000 shall be for unsubsidized guaranteed loans; [$26,278,000] $26,277,000 for section 504 housing repair loans; [$28,398,000] $33,074,000 for section 515 rental housing; [$150,000,000] $230,000,000 for section 538 guaranteed multi-family housing loans; $10,000,000 for credit sales of single family housing acquired property; $5,000,000 for section 523 self-help housing land development loans; and $5,000,000 for section 524 site development loans. For the cost of direct and guaranteed loans, including the cost of modifying loans, as defined in section 502 of the Congressional Budget Act of 1974, as follows: section 502 loans, [$60,750,000] $60,930,000 shall be for direct loans; section 504 housing repair loans, [$3,424,000] $3,663,000; [and] repair, rehabilitation, and new construction of section 515 rental housing, [$8,414,000] $9,790,000; section 523 self-help housing land development loans, $417,000; and section 524 site development loans, $111,000: Provided, That to support the loan program level for section 538 guaranteed loans made available under this heading the Secretary may charge or adjust any fees to cover the projected cost of such loan guarantees pursuant to the provisions of the Credit Reform Act of 1990 (2 U.S.C. 661 et seq.), and the interest on such loans may not be subsidized[: Provided further, That applicants in communities that have a current rural area waiver under section 541 of the Housing Act of 1949 (42 U.S.C. 1490q) shall be treated as living in a rural area for purposes of section 502 guaranteed loans provided under this heading: Provided further, That of the amounts available under this paragraph for section 502 direct loans, no less than $5,000,000 shall be available for direct loans for individuals whose homes will be built pursuant to a program funded with a mutual and self-help housing grant authorized by section 523 of the Housing Act of 1949 until June 1, 2016]. In addition, for the cost of direct loans, grants, and contracts, as authorized by 42 U.S.C. 1484 and 1486, [$15,125,000] $15,388,000, to remain available until expended, for direct farm labor housing loans and domestic farm labor housing grants and contracts: Provided, That any balances available for the Farm Labor Program Account shall be transferred to and merged with this account. In addition, for administrative expenses necessary to carry out the direct and guaranteed loan programs, [$417,854,000] $426,821,000 shall be [transferred to and merged with] paid to the appropriation for "Rural Development, Salaries and Expenses". (Agriculture, Rural Development, Food and Drug Administration, and Related Agencies Appropriations Act, 2016.) Program and Financing (in millions of dollars) Identification code 012–2081–0–1–371



Obligations by program activity: Farm labor housing grants ........................................................ Credit program obligations: 0701 Direct loan subsidy ................................................................ 0011



2015 actual



2016 est.



2017 est.



6



11



12



85



84



86



3050 3100 3200



Unpaid obligations, end of year ................................................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



Budget authority and outlays, net: Discretionary: Budget authority, gross ......................................................... Outlays, gross: 4010 Outlays from new discretionary authority .......................... 4011 Outlays from discretionary balances ................................. 4000



4020 4090



Outlays, gross (total) ............................................................. Mandatory: Budget authority, gross ......................................................... Outlays, gross: Outlays from new mandatory authority ............................. Budget authority, net (total) .......................................................... Outlays, net (total) ........................................................................



4100 4180 4190



Summary of Loan Levels, Subsidy Budget Authority and Outlays by Program (in millions of dollars) Identification code 012–2081–0–1–371



Direct loan levels supportable by subsidy budget authority: Section 502 Single-Family Housing ........................................... Section 515 Multi-Family Housing ............................................. Section 504 Housing Repair ...................................................... Section 514 Farm Labor Housing ............................................... Section 524 Site Development ................................................... Section 523 Self-Help Housing .................................................. Single-Family Housing Credit Sales ..........................................



115001 115004 115007 115011 115012 115013 115014



2015 actual



2016 est.



2017 est.



904 28 15 19 1 ................. 1



900 28 26 41 5 5 2



900 33 26 38 5 5 10



968



1,007



1,017



7.38 34.51 14.03 32.20 –4.82 –2.48 –6.41



6.75 29.63 13.03 28.46 –1.53 -.30 –4.87



6.77 29.60 13.94 29.56 2.22 8.34 –2.36



132999 Weighted average subsidy rate .................................................. Direct loan subsidy budget authority: 133001 Section 502 Single-Family Housing ........................................... 133004 Section 515 Multi-Family Housing ............................................. 133007 Section 504 Housing Repair ...................................................... 133011 Section 514 Farm Labor Housing ...............................................



8.73



8.33



8.44



67 10 2 6



61 8 3 12



61 10 4 11



133999 Total subsidy budget authority .................................................. Direct loan subsidy outlays: 134001 Section 502 Single-Family Housing ...........................................



85



84



86



48



67



73



115999 Total direct loan levels .............................................................. Direct loan subsidy (in percent): 132001 Section 502 Single-Family Housing ........................................... 132004 Section 515 Multi-Family Housing ............................................. 132007 Section 504 Housing Repair ...................................................... 132011 Section 514 Farm Labor Housing ............................................... 132012 Section 524 Site Development ................................................... 132013 Section 523 Self-Help Housing .................................................. 132014 Single-Family Housing Credit Sales ..........................................



Rural Housing Service—Continued Federal Funds—Continued



DEPARTMENT OF AGRICULTURE 134004 Section 515 Multi-Family Housing ............................................. 134007 Section 504 Housing Repair ...................................................... 134011 Section 514 Farm Labor Housing ...............................................



17 ................. 10



12 3 9



11 5 8



134999 Total subsidy outlays ................................................................. Direct loan reestimates: 135001 Section 502 Single-Family Housing ........................................... 135004 Section 515 Multi-Family Housing ............................................. 135007 Section 504 Housing Repair ...................................................... 135011 Section 514 Farm Labor Housing ............................................... 135014 Single-Family Housing Credit Sales ..........................................



75



91



97



64 –17 ................. 2 2



–24 –14 2 –1 –5



................. ................. ................. ................. .................



135999 Total direct loan reestimates .....................................................



51



–42



.................



Guaranteed loan levels supportable by subsidy budget authority: 215003 Guaranteed 538 Multi-Family Housing ...................................... 215011 Guaranteed 502 Single Family Housing .....................................



114 18,623



130 18,000



200 20,211



215999 Total loan guarantee levels ....................................................... Guaranteed loan subsidy (in percent): 232003 Guaranteed 538 Multi-Family Housing ...................................... 232011 Guaranteed 502 Single Family Housing .....................................



18,737



18,130



20,411



–1.27 -.61



–2.97 -.15



–3.53 -.76



232999 Weighted average subsidy rate .................................................. Guaranteed loan subsidy budget authority: 233003 Guaranteed 538 Multi-Family Housing ...................................... 233011 Guaranteed 502 Single Family Housing .....................................



-.61



-.17



-.79



–1 –114



–4 –27



–7 –154



–115



–31



–161



.................



–1



–2



................. –105



1 –35



................. –133



234999 Total subsidy outlays ................................................................. Guaranteed loan reestimates: 235001 Guaranteed 502 Single Family Housing, Purchase .................... 235002 Guaranteed 502, Refinance ....................................................... 235003 Guaranteed 538 Multi-Family Housing ...................................... 235011 Guaranteed 502 Single Family Housing .....................................



–105



–35



–135



810 28 –8 –72



818 –12 –11 2,254



................. ................. ................. .................



235999 Total guaranteed loan reestimates ............................................



758



3,049



.................



Administrative expense data: Budget authority ....................................................................... Outlays from new authority .......................................................



415 415



418 418



427 427



233999 Total subsidy budget authority .................................................. Guaranteed loan subsidy outlays: 234003 Guaranteed 538 Multi-Family Housing ...................................... 234009 Guaranteed Section 502 Single Family Housing, Purchase ARRA ..................................................................................... 234011 Guaranteed 502 Single Family Housing .....................................



3510 3590



and loan guarantees committed in 1992 and beyond (including credit sales of acquired property), as well as administrative expenses of this program. The subsidy amounts are estimated on a present value basis; the administrative expenses are estimated on a cash basis. Object Classification (in millions of dollars) Identification code 012–2081–0–1–371



2015 actual



2016 est.



2017 est.



25.3 41.0



Direct obligations: Other goods and services from Federal sources ........................ Grants, subsidies, and contributions ........................................



415 1,170



418 3,221



427 98



99.9



Total new obligations ............................................................



1,585



3,639



525



✦



RURAL HOUSING INSURANCE FUND DIRECT LOAN FINANCING ACCOUNT Program and Financing (in millions of dollars) Identification code 012–4215–0–3–371



2015 actual



2016 est.



2017 est.



Obligations by program activity: Advances on behalf of borrowers ............................................... Credit program obligations: Direct loan obligations .......................................................... Payment of interest to Treasury ............................................. Downward reestimate paid to receipt account ...................... Interest on downward reestimates ........................................



97



97



97



968 751 23 23



1,008 748 75 18



1,018 745 ................. .................



0791 Direct program activities, subtotal ................................................



1,765



1,849



1,763



0900 Total new obligations .....................................................................



1,862



1,946



1,860



804 60 –813 –51



541 ................. –541 .................



................. ................. ................. .................



914



281



239



1,699 5



1,660 5



1,621 .................



0005 0710 0713 0742 0743



1000 1021 1023 1024



1400



Rural Housing Insurance Fund.—This fund was established in 1965 (Public Law 89–117) pursuant to section 517 of title V of the Housing Act of 1949, as amended. Loan programs are limited to rural areas that include towns, villages, and other places which are not part of an urban area. These areas have a population not in excess of 2,500 inhabitants, or in excess of 2,500, but not in excess of 10,000 if rural in character, or a population in excess of 10,000 but not more than 20,000. Areas are within a standard metropolitan statistical area and have a serious lack of mortgage credit for low- and moderate-income borrowers. For 2017, the Section 502 single family housing guarantees are requested at a $24 billion loan level. The subsidy rate for 2017 is a blended rate of the new/purchase single family housing guarantees with the refinanced single housing guarantees, and with the combination annual and up-front fee structure, the subsidy rate continues to be negative. The Budget requests a loan level of $900 million for Section 502 single family housing direct loans. In addition, the request includes a funding level of approximately $33.1 million for Section 515 multi-family housing loans, $26.3 million for Section 504 very low-income housing repair loans, $5 million for Section 524 site development loan, $5 million for Section 523 self-help housing land development, and $10 million for credit sales of acquired property for single family housing loans. No funding is requested for credit sales of acquired propery for multi-family housing. The 2017 Budget also requests $230 million in funding for the multi-family housing guaranteed loan program and continues to include appropriations language that will allow the program to operate without interest subsidy and with a fee, which removes the main subsidy cost drivers in this program. In addition, the 2017 Budget includes $23.9 million in farm labor housing loans and $8.3 million in farm labor housing grants. As required by the Federal Credit Reform Act of 1990, this account records, for this program, the subsidy costs associated with the direct loans obligated



127



1800 1801 1825



Budgetary resources: Unobligated balance: Unobligated balance brought forward, Oct 1 ......................... Recoveries of prior year unpaid obligations ........................... Unobligated balances applied to repay debt ......................... Unobligated balance of borrowing authority withdrawn ........ Financing authority: Borrowing authority, mandatory: Borrowing authority ........................................................... Spending authority from offsetting collections, mandatory: Collected ........................................................................... Change in uncollected payments, Federal sources ............ Spending authority from offsetting collections applied to repay debt .....................................................................



1850 Spending auth from offsetting collections, mand (total) ....... 1900 Budget authority (total) ............................................................. 1930 Total budgetary resources available .............................................. Memorandum (non-add) entries: 1941 Unexpired unobligated balance, end of year ..........................



3000 3010 3020 3040 3050 3060 3070 3090 3100 3200



4090 4110



4120 4122 4123 4123 4123 4123



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired ......... Unpaid obligations, end of year ................................................. Uncollected payments: Uncollected pymts, Fed sources, brought forward, Oct 1 ........ Change in uncollected pymts, Fed sources, unexpired .......... Uncollected pymts, Fed sources, end of year ............................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year .............................................. Financing authority and disbursements, net: Mandatory: Budget authority, gross ......................................................... Financing disbursements: Outlays, gross (total) ............................................................. Offsets against gross financing authority and disbursements: Offsetting collections (collected) from: Federal sources: payments from program account ............ Interest on uninvested funds ............................................ Non-Federal sources: Repayments of principal ................. Interest received on loans ................................................. Payments on judgments .................................................... Proceeds on sale of acquired property ...............................



–215



.................



.................



1,489 2,403 2,403



1,665 1,946 1,946



1,621 1,860 1,860



541



.................



.................



570 1,862 –1,796 –60



576 1,946 –1,951 .................



571 1,860 –1,864 .................



576



571



567



–76 –5



–81 –5



–86 .................



–81



–86



–86



494 495



495 485



485 481



2,403



1,946



1,860



1,796



1,951



1,864



–173 –82 –830 –540 –7 –42



–144 –75 –829 –544 –10 –33



–97 –75 –836 –543 –10 –34
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THE BUDGET FOR FISCAL YEAR 2017



RURAL HOUSING INSURANCE FUND DIRECT LOAN FINANCING ACCOUNT—Continued Program and Financing—Continued Identification code 012–4215–0–3–371



2015 actual



4123 4123 4123



Recaptured income ........................................................... Fees .................................................................................. Miscellaneous collections .................................................



–15 –10 .................



–14 –10 –1



–14 –11 –1



4130



Offsets against gross budget authority and outlays (total) .... Additional offsets against financing authority only (total): Change in uncollected pymts, Fed sources, unexpired .......



–1,699



–1,660



–1,621



–5



–5



.................



4160 Budget authority, net (mandatory) ............................................ 4170 Outlays, net (mandatory) ........................................................... 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



699 97 699 97



281 291 281 291



239 243 239 243



4140



2016 est.



2017 est.



Status of Direct Loans (in millions of dollars) Identification code 012–4215–0–3–371



2015 actual



2016 est.



2017 est.



RURAL HOUSING INSURANCE FUND GUARANTEED LOAN FINANCING ACCOUNT Program and Financing (in millions of dollars) Identification code 012–4216–0–3–371



9



9



1,290 114 216 6



590 32 18 6



620 161 ................. .................



0791 Direct program activities, subtotal ................................................



1,626



646



781



0900 Total new obligations .....................................................................



1,635



655



790



Budgetary resources: Unobligated balance: 1000 Unobligated balance brought forward, Oct 1 ......................... 1021 Recoveries of prior year unpaid obligations ........................... 1023 Unobligated balances applied to repay debt .........................



3,668 2 –1



3,700 ................. .................



6,827 ................. .................



1050



Unobligated balance (total) ...................................................... Financing authority: Borrowing authority, mandatory: Borrowing authority ........................................................... Spending authority from offsetting collections, mandatory: Collected ........................................................................... Change in uncollected payments, Federal sources ............



3,669



3,700



6,827



9



.................



.................



1,658 –1



3,782 .................



823 .................



1850 Spending auth from offsetting collections, mand (total) ....... 1900 Budget authority (total) ............................................................. 1930 Total budgetary resources available .............................................. Memorandum (non-add) entries: 1941 Unexpired unobligated balance, end of year ..........................



1,657 1,666 5,335



3,782 3,782 7,482



823 823 7,650



3,700



6,827



6,860



5 1,635 –1,624 –2



14 655 –655 .................



14 790 –790 .................



14



14



14



–1 1



................. .................



................. .................



4 14



14 14



14 14



1,666



3,782



823



1,624



655



790



–981 –82 –595 ................. .................



–3,074 –135 –568 –4 –1



................. –142 –676 –4 –1



Offsets against gross budget authority and outlays (total) .... Additional offsets against financing authority only (total): Change in uncollected pymts, Fed sources, unexpired .......



–1,658



–3,782



–823



1



.................



.................



4160 Budget authority, net (mandatory) ............................................ 4170 Outlays, net (mandatory) ........................................................... 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



9 –34 9 –34



................. –3,127 ................. –3,127



................. –33 ................. –33



2016 est.



2017 est.



0711 0740 0742 0743



968 ................. .................



989 37 –18



1,003 15 .................



1150



Total direct loan obligations ..................................................



968



1,008



1,018



17,558 1,047



17,511 1,033



17,649 1,041



–822



–829



–836



–75



–65



–65



25 –2



26 –1



26 –1



–58 –162



–26 .................



–26 .................



17,511



17,649



17,788



3050



This account reflects the financing for direct rural housing loans for section the 502 very low- and low-to-moderate-income home ownership loan program; section 504 very low-income housing repair loan program; section 514 domestic farm labor housing loan program; section 515 rural rental housing loan program; sections 523 self-help housing loans, and 524 site development loans; and single family and multi-family housing credit sales of acquired property.



3060 3070



Balance Sheet (in millions of dollars)



4110



1263 1264 1290



Outstanding, end of year .......................................................



1251 1252



1261 1262



Identification code 012–4215–0–3–371



2014 actual



ASSETS: Federal assets: 1101 Fund balances with Treasury ..................................................... Investments in US securities: 1106 Receivables, net .................................................................... Net value of assets related to post-1991 direct loans receivable: 1401 Direct loans receivable, gross .................................................... 1402 Interest receivable ..................................................................... 1404 Foreclosed property .................................................................... 1405 Allowance for subsidy cost (-) .................................................... 1499



2015 actual



1400 1800 1801



3000 3010 3020 3040



3100 3200



4090



4120 4122 4123 4123 4123



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired ......... Unpaid obligations, end of year ................................................. Uncollected payments: Uncollected pymts, Fed sources, brought forward, Oct 1 ........ Change in uncollected pymts, Fed sources, unexpired .......... Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year .............................................. Financing authority and disbursements, net: Mandatory: Budget authority, gross ......................................................... Financing disbursements: Outlays, gross (total) ............................................................. Offsets against gross financing authority and disbursements: Offsetting collections (collected) from: Federal sources ................................................................. Interest on uninvested funds ............................................ Non-Federal sources: guarantee fees ................................ Repayments of Principal ................................................... Interest Received on Loans ...............................................



1,101



1,018



92



50



4130



17,558 73 78 –2,468



17,511 34 75 –2,200



4140



Net present value of assets related to direct loans ................



15,241



15,420



Total assets ............................................................................... LIABILITIES: Federal liabilities: 2103 Debt ........................................................................................... 2105 Other .......................................................................................... 2201 Non-Federal liabilities: Accounts payable ......................................



16,434



16,488



16,363 52 19



16,378 94 16



Identification code 012–4216–0–3–371



2111 2142



1999



2999



Total liabilities ...........................................................................



16,434



16,488



4999



Total liabilities and net position .....................................................



16,434



16,488



✦



2017 est.



9



Position with respect to appropriations act limitation on obligations: Direct loan obligations from current-year authority ................... Limitation available from carry-forward .................................... Unobligated direct loan limitation (-) ........................................



1210 1231



2016 est.



Obligations by program activity: Interest assistance paid to lenders ........................................... Credit program obligations: Default claim payments on principal .................................... Negative subsidy obligations ................................................ Downward reestimate paid to receipt account ...................... Interest on downward reestimates ........................................



0003



1111 1121 1142



Cumulative balance of direct loans outstanding: Outstanding, start of year ......................................................... Disbursements: Direct loan disbursements ............................... Repayments: Repayments and prepayments .............................................. Proceeds from loan asset sales to the public or discounted ........................................................................ Adjustments: Capitalized interest ............................................................... Discount on loan asset sales to the public or discounted ....... Write-offs for default: Direct loans ........................................................................... Other adjustments, net (+ or -) .............................................



2015 actual



Status of Guaranteed Loans (in millions of dollars) 2015 actual



Position with respect to appropriations act limitation on commitments: Guaranteed loan commitments from current-year authority ....... Uncommitted loan guarantee limitation ....................................



18,737 .................



24,150 –6,020



20,411 .................



2150 Total guaranteed loan commitments ..................................... 2199 Guaranteed amount of guaranteed loan commitments .................



18,737 16,863



18,130 16,335



20,411 18,369



Rural Housing Service—Continued Federal Funds—Continued



DEPARTMENT OF AGRICULTURE Cumulative balance of guaranteed loans outstanding: Outstanding, start of year ......................................................... Disbursements of new guaranteed loans .................................. Repayments and prepayments .................................................. Adjustments: 2263 Terminations for default that result in claim payments ........ 2264 Other adjustments, net ......................................................... 2210 2231 2251



102,577 19,714 –8,302



112,481 16,935 –10,686



118,139 20,134 –11,223



–1,290 –218



–591 .................



–620 .................



2290



Outstanding, end of year .......................................................



112,481



118,139



126,430



2299



Memorandum: Guaranteed amount of guaranteed loans outstanding, end of year .......................................................................................



101,233



106,326



113,787



3000 3010 3020 3040 3050 3100 3200



2310 2331 2351 2361 2364



Addendum: Cumulative balance of defaulted guaranteed loans that result in loans receivable: Outstanding, start of year ..................................................... Disbursements for guaranteed loan claims ........................... Repayments of loans receivable ............................................ Write-offs of loans receivable ................................................ Other adjustments, net .........................................................



997 202 –4 –32 .................



1,163 272 –12 –130 .................



1,293 291 –13 –139 .................



2390



Outstanding, end of year ...................................................



1,163



1,293



1,432



This account finances the guaranteed section 502 low-to-moderate-income home ownership loan program as well as the re-financings of those loans and the section 538 guaranteed multi-family housing loan program. The guaranteed programs enable the Rural Housing Service to utilize private sector resources for the making and servicing of loans while the Agency provides a financial guarantee to encourage private sector activity. Balance Sheet (in millions of dollars) Identification code 012–4216–0–3–371



1930 Total budgetary resources available .............................................. Memorandum (non-add) entries: 1941 Unexpired unobligated balance, end of year ..........................



2014 actual



Change in obligated balance: Unpaid obligations: Unpaid obligations, brought forward, Oct 1 .......................... Obligations incurred, unexpired accounts ............................. Outlays (gross) ...................................................................... Recoveries of prior year unpaid obligations, unexpired .........



4110



108



25



23



83



.................



.................



16 25 –15 –5



21 25 –24 .................



22 23 –24 .................



21



22



21



16 21



21 22



22 21



108



25



23



13 2



22 2



20 4



Unpaid obligations, end of year ................................................. Memorandum (non-add) entries: Obligated balance, start of year ............................................ Obligated balance, end of year ..............................................



Budget authority and outlays, net: Mandatory: 4090 Budget authority, gross ......................................................... Outlays, gross: 4100 Outlays from new mandatory authority ............................. 4101 Outlays from mandatory balances ....................................



129



15



24



24



4120 4123



Outlays, gross (total) ............................................................. Offsets against gross budget authority and outlays: Offsetting collections (collected) from: Federal sources ................................................................. Non-Federal sources .........................................................



–28 –505



................. –474



................. –452



4130



Offsets against gross budget authority and outlays (total) ....



–533



–474



–452



4160 Budget authority, net (mandatory) ............................................ 4170 Outlays, net (mandatory) ........................................................... 4180 Budget authority, net (total) .......................................................... 4190 Outlays, net (total) ........................................................................



–425 –518 –425 –518



–449 –450 –449 –450



–429 –428 –429 –428



2015 actual



Status of Direct Loans (in millions of dollars)



ASSETS: Federal assets: 1101 Fund balances with Treasury ..................................................... Investments in US securities: 1106 Receivables, net .................................................................... Net value of assets related to post-1991 acquired defaulted guaranteed loans receivable: 1501 Defaulted guaranteed loans receivable, gross ........................... 1502 Interest receivable ..................................................................... 1505 Allowance for subsidy cost (-) .................................................... 1505 Currently not collectible (-) ........................................................



3,667



3,701



948



1,064



Identification code 012–4141–0–3–371



2015 actual



Cumulative balance of direct loans outstanding: Outstanding, start of year ......................................................... Repayments: Repayments and prepayments ............................. Write-offs for default: 1263 Direct loans ........................................................................... 1264 Other adjustments, net (+ or -) ............................................. 1210 1251



997 2 –958 –1



1,163 2 –1,130 –1



40



34



4,655



4,799



3 210 4,442



2 ........................... 4,797



1290 1599



Net present value of assets related to defaulted guaranteed loans ................................................................................. 1999 Total assets ............................................................................... LIABILITIES: Federal liabilities: 2103 Debt ........................................................................................... 2104 Resources payable to Treasury ................................................... 2204 Non-Federal liabilities: Liabilities for loan guarantees ..................



Outstanding, end of year .......................................................



Total liabilities ...........................................................................



4,655



4,799



4999



Total liabilities and net position .....................................................



4,655



4,799



✦



2017 est.



7,799 –296



7,414 –293



7,048 –290



–27 –62



–25 –48



–24 –43



7,414



7,048



6,691



Status of Guaranteed Loans (in millions of dollars) Identification code 012–4141–0–3–371



2999



2016 est.



2015 actual



2016 est.



2017 est.



2210 2251



Cumulative balance of guaranteed loans outstanding: Outstanding, start of year ......................................................... Repayments and prepayments ..................................................



2 .................



2 .................



2 .................



2290



Outstanding, end of year .......................................................



2



2



2



2299



Memorandum: Guaranteed amount of guaranteed loans outstanding, end of year .......................................................................................



2



2



1



RURAL HOUSING INSURANCE FUND LIQUIDATING ACCOUNT Balance Sheet (in millions of dollars)



Program and Financing (in millions of dollars) Identification code 012–4141–0–3–371 Identification code 012–4141–0–3–371



2015 actual



2016 est.



Obligations by program activity: 0107 Other costs incident to loans .....................................................



25



25



23



0900 Total new obligations (object class 25.2) ......................................



25



25



23



1000 1021 1022



1800 1820 1850



Budgetary resources: Unobligated balance: Unobligated balance brought forward, Oct 1 ......................... Recoveries of prior year unpaid obligations ........................... Capital transfer of unobligated balances to general fund ...... Budget authority: Spending authority from offsetting collections, mandatory: Collected ........................................................................... Capital transfer of spending authority from offsetting collections to general fund ........................................... Spending auth from offsetting collections, mand (total) .......



2014 actual



2015 actual



2017 est.



48 5 –53



83 ................. –83



................. ................. .................



533



474



452



–425



–449



–429



108



25



23



1101 1601 1602 1603



ASSETS: Federal assets: Fund balances with Treasury ................................. Direct loans, gross ......................................................................... Interest receivable ......................................................................... Allowance for estimated uncollectible loans and interest (-) .........



103 7,799 754 –716



145 7,414 807 –696



1604 1606



Direct loans and interest receivable, net ................................... Foreclosed property ........................................................................



7,837 23



7,525 17



1699 1901



Value of assets related to direct loans ....................................... Other Federal assets: Other assets ................................................



7,860 3



7,542 3



Total assets ............................................................................... LIABILITIES: 2104 Federal liabilities: Resources payable to Treasury .......................... 2207 Non-Federal liabilities: Other .........................................................



7,966



7,690



7,970 –4



7,694 –4



2999



7,966



7,690



1999



Total liabilities ...........................................................................
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... than $19,500,000 shall be for the Comprehensive Loan Accounting System: Provided further,] That notwithstanding any other provision of law, funds appropri- ... 
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