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Taxation Hearing Eastern Carver County Schools December 13, 2012



Requirement for Tax Hearing • • • • • •



Held during regular meeting at 6:00 p.m. or later All school districts must hold a meeting Levy may be adopted at same meeting Review of current year budget Prior year actual revenue and expense Proposed levy discussed including: – Percent increase – Specific purpose and reasons for increases



• Public allowed to comment



Agenda • Background – School Funding – Property Tax Levies – Budgets



• District Financials – 2012 Actual – 2013 Adopted Budget



• Proposed Taxes – 2012 Payable 2013 Levy • Public Comment



Background



Levy Cycle Government Agencies Levy Cycle - Government Agencies 2013



2014



Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec



2012



Legislation



City/Twp/County Tax Levy Decision Collection of Levy Budget Year



School District Tax Levy Decision Collection of Levy Budget Year



School District Revenues & Taxes • • • •



State sets funding formulas State sets tax policy for school districts State sets maximum authorized property tax levy State authorizes school board to submit referendums for operating and capital needs to voters for approval



State Funding Net Increase Gross Formula Referendum Excluding Year Allowance Roll-In Roll-ins 2002-03 $4,601 $415 $118 2003-04 $4,601 $0 2004-05 $4,601 $0 2005-06 $4,783 $182 2006-07 $4,974 $191 2007-08 $5,074 $100 2008-09 $5,124 $50 2009-10 $5,124 $0 2010-11 $5,124 $0 2011-12 $5,174 $50 2012-13 $5,224 $50 Average (10 years) $67



Net Percent Increase 2.9% 0.0% 0.0% 4.0% 4.0% 2.0% 1.0% 0.0% 0.0% 1.0% 1.0% 1.4%



Fund Accounting Components • Record revenues and expenses in different funds • Each fund has a definite purpose • Tax levy is one source of revenue for some of the funds



Fund Categories • General • Food Service • Community Service • Building Construction • Debt Service • Trust • Internal Service



How are School Taxes Spent? General 48.10% Provides funding for regular and special education instructional programs, transportation, equipment, building maintenance and health & safety Community Service Levy for community education services Debt Service – General & OPEB Levy for principal & interest Total



2.14%



49.76%



100.0%



General Levy • • • • • •



Student enrollment Voter approved operating referenda Transportation Career and Technical Safe Schools Facilities – – – –



Building age & square footage Operating Capital Health & Safety Alternative Facilities



Community & Debt Service Levies • Community Service – Based on adult population of District – Early childhood based on number of children < 5 years



• Debt Service – Levy to pay principal & interest – Voter approved building projects – Alternative facility bonds



2012 Actual and 2013 Adopted Budget



Financials



FY 2012 Actual Fund



FY 2012 Revenue



FY 2012 Expense



88,980,241



86,221,441



49,629



14,282,689



Food Service



4,699,295



4,559,744



0



756,462



Community Service



7,584,337



7,191,761



0



686,484



1,340,432 10,035,122



10,403,267



General



Capital Projects & Building Fund Debt Service



907,429



FY 2012 FY 2012 Other Ending Fund Sources Balance



(Note 1)



19,078,344



18,812,394 44,969,513



48,907,989



(Note 2)



Proprietary & Trust Total



1,705,370 122,955,016



Note 1: Alternative Facility Bonds Sold Note 2: Bond Refunding



1,495,590



0



6,154,980



119,621,362 55,054,264



81,191,871



FY 2013 Adopted Revenue Budget OPEB Debt Service Fund, 691,970 Construction Fund, 225,600



Debt Service Fund, 20,684,133



Trust Funds, 1,180,425



Community Service Fund, 7,810,949



Food Service Fund, 4,800,026



General Fund, 93,182,199



FY 2013 Adopted Expense Budget Debt Service Fund, 62,945,599 (Note 1)



OPEB Debt Service Fund, 729,823



Construction Fund, 3,146,830 Community Service Fund, 7,696,228 Note 1: Includes bond refunding of $44.2 Million



Trust Funds, 1,650,180



Food Service Fund, 4,855,821



General Fund, 93,057,208



FY 2013 Revenue Sources Federal 3%



State Aid 58%



Other Sales 10%



Local Property Tax 29%



FY 2013 Expense Categories OPEB/Debt (Note 1) 37%



Capital Outlay 2% Supplies & Materials 5%



Sales Salaries 36%



Purchased Services 10%



Employee Benefits Note 1: Includes bond 10% refunding of $44.2 Million



Proposed Taxes



School District Tax Levy Category



2011 Pay 2012 2012 Pay 2013 FY 2013 FY 2014



Difference



% Change



General Fund RMV Levies



13,269,098



13,713,909



444,811



3.35%



General Fund NTC Levies



3,958,435



4,762,166



803,731



20.3%



Total General Fund



17,227,533



18,476,075



1,248,542



7.25%



777,901



820,806



42,905



5.52%



19,383,223



18,400,154



-983,069



-5.07%



691,470



715,837



24,367



3.52%



38,080,127



38,412,872



332,745



0.87%



Community Service Debt Service



OPEB Total Levy



District 112 Levy History



$250,000 Property Value



Property Taxes by Year & Type Payable Year



School Year



Residential Homestead



Commercial Industrial



Agricultural Land & Bldg



2002



2002-03



$1,271



$1,895



$490



2003



2003-04



$1,286



$1,955



$525



2004



2004-05



$1,391



$2,049



$517



2005



2005-06



$1,257



$1,845



$462



2006



2006-07



$1,227



$1,803



$452



2007



2007-08



$1,425



$2,048



$490



2008



2008-09



$1,424



$2,054



$495



2009



2009-10



$1,395



$2,018



$489



2010



2010-11



$1,413



$2,041



$494



2011



2011-12



$1,605



$2,325



$566



2012



2012-13



$1,702



$2,472



$605



2013



2012-14



$1,717



$2,482



$601



Changes in School District Property Tax 3000



$250,000 Property



2500 2000



1500 1000 500 0 Pay Pay Pay Pay Pay Pay Pay Pay Pay Pay Pay Pay 02 03 04 05 06 07 08 09 10 11 12 13 Homestead Commercial Farm



School District Levies 78.1% of Total School District Levies are Voter Approved



Levies VoterApproved Debt 45.1%



Non VoterApproved Community Services 2.1%



Non VoterApproved General 15.1% Non VoterApproved Debt 4.7%



VoterApproved Referendum 33.0%



800



600 400



200 -



1,628 1,355



1,186



1,315



1,209



1,147



1,198



1,280



953



1,000



1,157



1,200



1,035



1,400



1,177



1,600



1,367



1,800



$250,000 Residential Homestead 2012 Pay 2013 Fiscal Year 2013-14



1,821



2,000



1,718



School Property Tax Comparison



Levy Certification Eastern Carver County Schools General Fund Community Education



$18,476,075.38 $820,806.45



Debt Service



$19,115,990.78



Total



$38,412,872.61



Public Comment



Contact DeeDee Kahring Director of Finance & Operations 952-556-6261 [email protected]
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