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Trade was a side issue when G20 leaders met last November. When they meet in April 2009, trade must move to centre stage. Trade is experiencing a sudden, severe and globally synchronised collapse. Protectionist forces have already emerged, and as the recession gets worse, they will strengthen. The protection, however, is not 1930s-style tariffs. It is murky protectionism - seemingly benign, crisis-linked policies that are twisted to favour domestic firms, workers, and investors. A negative feedback between recession and protectionism is no longer an historical reminiscence of the 1930s; it is a possible - hopefully low probability - scenario in the months and years to come. In this Ebook, leading trade policy practitioners and experts - including Australian Trade Minister Simon Crean and former Mexican President Ernesto Zedillo - put forth several concrete proposals for April's London Summit. These steps would let G20 leaders get out in front of the crisis and reduce the chance that an avalanche of murky protectionism could hinder the global recovery.
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11. Protectionism is on the rise: antidumping investigations Chad P. Bown Brandeis University As many WTO members' tariffs are bound – and thus cannot be raised – protectionist pressure often show up as WTO-legal protection such as antidumping, anti-subsidy, and safeguard tariffs. The latest data shows that the spreading economic crisis has been accompanied by a marked increase in such protection. Comparing 2008 to 2007, the number of new anti-dumping investigations opened in 2008 was up 31%, while the number of anti-dumping measures actually applied increased by 19%. Developing countries dominated this trend on both sides; they initiated 73% of all new investigations and were the target of 78% of them.18 These new figures continue a worrisome trend beginning in the second half of 2007 (WTO 2008). In particular, the surge in antidumping use in the last six months of 2008 topped the totals of both the previous six months as well as the period covered by July – December 2007.



Using the best available data Due to data availability and transparency issues, the data is not yet available for all WTO members. However, we do have reliable statistics for the 16 WTO members that traditionally account for the lion's share of antidumping measures (about 85% of all antidumping investigations during 1995-2006). Under WTO rules, members must conduct a proper investigation of dumping and subsidy allegations before imposing tariffs. Research shows that the vast majority of new investigations result in the imposition of restrictions, so the 2008 surge in new investigations is very likely to result in a surge in newly imposed import restricting measures in 2009.



Leading initiators India initiated the most anti-dumping investigations in 2008, filing 54 cases in all with 23 stemming from just 2 types of imports (Cold-Rolled Flat Products of Stainless Steel, where the Indian government initiated cases against 8 different exporting countries, and Hot Rolled Steel Products where they initiated cases against 15 different exporting countries. India's lead position was followed by Turkey and Brazil (23 inves18 Here "developed" is not the WTO definition but is rather based on the World Bank's income classification. Specifically, it includes Australia, Canada, the EU, Hong Kong, Israel, Japan, Kuwait, New Zealand, Saudi Arabia, Korea, Switzerland, United Arab Emirates, and the US.
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VOX Research-based policy analysis and commentary from leading economists tigations each), Argentina (19), the US and the EU (18 each), China (7), Colombia and Australia (6 each), Korea (5), and Canada, Pakistan, and South Africa (3 each). Compared to 2007 figures, these numbers represent increases for Canada, the EU, India, Pakistan, Turkey, China, Colombia, Australia, Brazil, and Argentina, and declines for the US, South Africa, and Korea. Egypt and New Zealand, which had initiated new investigations in 2007, did not initiate any new investigations in 2008.



Leading targets Exporters in developing countries were the subject of 147 anti-dumping investigations in 2008 – 45% more than the 101 investigations directed against them in 2007. In addition, 92 of the 120 new measures in 2008 were applied to developing countries' exported products, compared with 78 of 100 new measures in 2007. China was the most frequent subject of anti-dumping investigations in 2008, as 35% (66 initiations) of all the new initiations in 2008 were directed at its exports. This represented a 27% increase over the 52 new investigations that targeted China's exports in 2007. The EU, Thailand, and Indonesia each had 11 investigations directed at their exports, followed by Malaysia (10), Taiwan (9), South Korea (8), India (7), the US (6), Brazil, Japan, and Saudi Arabia (4 each), Iran, South Africa, Turkey, Vietnam (3 each), Belarus, Canada, Hong Kong, Peru, Russia, and Ukraine (2 each). Thirteen other countries were the subject of one new anti-dumping investigation each in 2008.



Iron and steel most common products In keeping with past trends, the most frequently investigated products in 2008 were in the iron and steel sector (48 initiations), followed by the chemical sector and the textile/apparel sectors (35 initiations each). Concerning the investigations that targeted the iron and steel sector, India initiated one half of them, while the EU initiated 11.



Data on antidumping measures actually applied Regarding the application of new final anti-dumping measures, India applied 26 new measures in 2008-two measures less than it applied in 2007. The US applied 23 new measures in 2008, followed by the EU and Brazil (15 each), Turkey (11), South Korea (8), Argentina and China (4 each), Canada, Egypt, South Africa, Australia (3 each), and New Zealand (2). This represented increases for the US, the EU, Egypt, Turkey, South Africa, New Zealand, Australia, Brazil, and Korea, and declines for India, China, and Argentina, compared with the figures in 2007. In addition, Pakistan, Taiwan, and Colombia, which had applied new measures in 2007, did not apply new measures in 2008. China's products were the most frequent subject to new anti-dumping measures in 2008, comprising 41% (49 new measures) of the 120 new measures applied during this period. These 49 measures applied on Chinese exports represent an increase of 5 new measures from 2007. Exports from the EU were next, with 9 new measures applied, followed by Taiwan (8), South Korea (7), the US (6), India and Indonesia (4 56



The collapse of global trade, murky protectionism, and the crisis each), Brazil, Russia, Singapore, and South Africa (3 each), Japan, Malaysia, Thailand, Turkey, and Vietnam (2 each). Exports from eleven other countries were subject to one new anti-dumping measure each in 2008. The chemical sector was the industry most frequently affected by the new measures applied in 2008-accounting for47 of the 120 new measures applied. The iron and steel sector was subject to 18 new measures, and the plastics and rubber sector was subject to 14 new measures in 2008. Concerning the new measures that were imposed on products in the chemical sector, nearly one half (23) of the 47 new measures were applied by India.



Sources With only two exceptions, the data provided above are collected from the each national government publications that are publicly available on websites (see Bown 2009 for details). Thus the statistics are reliable to the extent that these countries publish their new anti-dumping initiations and applied measures on their websites. Korea's data for 2008 was collected via a trade news website, antidumpingpublishing.com, and its data for 2007 was collected via its semi-annual reports to the WTO. Argentina's data for November and December 2008 was not available from its government website and thus was based on reports made on antidumpingpublishing.com. The Global Antidumping Database can be found at http://www.brandeis.edu/~cbown/global_ad/. The complete and detailed data on antidumping investigations will be made available in early summer 2009 as version 5.0 of the Global Antidumping Database.



References WTO (2008). "WTO Secretariat reports surge in new anti-dumping investigations" WTO Press/542, 20 October 2008 0. Bown, Chad P. (2009) "Monitoring Update to the Global Antidumping Database," March, available at http://www.brandeis.edu/~cbown/global_ad/.



About the author Chad P. Bown is an Associate Professor of economics at Brandeis University and a Nonresident Fellow in the Global Economy and Development Program at the Brookings Institution. He prepared this report as part of the World Bank's trade policy transparency initiative to expand and update data made freely and publicly available via the Global Antidumping Database. Aksel Erbahar provided outstanding research assistance.



57




























Vertical Linkages and the Collapse of Global Trade













Vertical Linkages and the Collapse of Global Trade













The Great Trade Collapse (and Recovery)













The Role of Trade Costs in the Trade Collapse of 2008 ...













The Great Trade Collapse of 2008-09: An Inventory Adjustment?*













The Great Trade Collapse of 2008-09: An Inventory Adjustment?*













The Great Trade Collapse of 2008-09: An ... - Semantic Scholar













Demand Spillovers and the Collapse of Trade in the ...













Global Supply Chains and Trade Policy













Structural Change and Global Trade













economics of global trade and finance pdf













Global Networks of Trade and Bits













Global Networks of Trade and Bits













The Great Trade Collapse of 2008-09: An Inventory ...













radiation-hydrodynamic simulations of collapse and ... - IOPscience













Commodity Trade and the Carry Trade - University of Chicago













Protectionism Exposed















The collapse of global trade, murky protectionism, and ...






declines for the US, South Africa, and Korea. Egypt and New Zealand, which had ini* tiated new investigations in 2004, did not initiate any new investigations in ... 






 Download PDF 



















 275KB Sizes
 6 Downloads
 250 Views








 Report























Recommend Documents













Vertical Linkages and the Collapse of Global Trade 

http://www.aeaweb.org/articles.php?doi=10.1257/aer.101.3.308 ... linkages. The framework we use draws from ..... Comparing (6) to (5), both gross exports and.




















Vertical Linkages and the Collapse of Global Trade 

The framework we use draws from Robert C. Johnson and Guillermo Noguera (2010) .... we note that our framework generates a decline in world trade of 11%, which is close to the actual decline of 15%. This is a ... shares play an additional role in exp




















The Great Trade Collapse (and Recovery) 

Business Review Q1 2013 1 www.philadelphiafed.org. T. George. Alessandria is a senior economic advisor and economist in the Philadelphia. Fed's Research. Department. This article is available free of charge at www.philadelphiafed.org/ research-and-da




















The Role of Trade Costs in the Trade Collapse of 2008 ... 

international supply chains or production sharing can magnify the sensitivity of trade to a given rise in ... deflators. We use the latter (at the country level) to deflate bilateral exports. We use seasonally adjusted quarterly data. The countries i




















The Great Trade Collapse of 2008-09: An Inventory Adjustment?* 

1Including petroleum-based goods, which experienced very large terms of trade ... We use multiple sources of data to establish our second point: the important role ..... to find extra storage space at the docks, on rail cars, and even boats.13,14 ...




















The Great Trade Collapse of 2008-09: An Inventory Adjustment?* 

inventory adjustment. This is most clearly evident for autos, the industry with the largest drop in ..... adjustment in the inventory of imported goods, since most industries do not report sales and inventory ...... B I d t A l i fM t V hi l. dP t (M




















The Great Trade Collapse of 2008-09: An ... - Semantic Scholar 

important for business cycle dynamics more generally. 2 .... The auto data suggests that the high elasticity of trade may not reflect substantial ..... shipping by Hummels (2001) and customs/processing times in Djankov, Evans and Pham. (2006).




















Demand Spillovers and the Collapse of Trade in the ... 

May 18, 2010 - Dartmouth College. KeiΜ Yi ..... Each country produces a differentiated good within each sector that is either used as an intermediate input ..... auto parts). .... differences in mechanics of the adjustment, however. First, note ...




















Global Supply Chains and Trade Policy 

... CEPR; [email protected]. Â§Dartmouth College and NBER; [email protected] ..... number of additional technical assumptions. We focus on a ...




















Structural Change and Global Trade 

Structural Change. Figure 2: Sectoral Expenditure Shares. 1970. 1975. 1980. 1985. 1990. 1995. 2000. 2005. 2010. 2015. Year. 0. 0.1. 0.2. 0.3. 0.4. 0.5. 0.6. 0.7. 0.8. 0.9. 1. Sectoral expenditure share. Goods. Services. â–· Global expenditure switche




















economics of global trade and finance pdf 

There was a problem previewing this document. Retrying... Download. Connect more apps... Try one of the apps below to open or edit this item. economics of ...




















Global Networks of Trade and Bits 

Sep 2, 2011 - in the digital economy, and to map the international trade of digital goods. It has to be ...... Princeton University Press, Princeton, N.J.. Newman ...




















Global Networks of Trade and Bits 

Sep 2, 2011 - the network of trade in digital services (trade in bits) and compare it with that ..... Table 1: Network density and share of bilateral links. Bits.




















The Great Trade Collapse of 2008-09: An Inventory ... 

time, the stock of US business inventories fell approximately $102 billion from ... However, the overall impact is small, accounting for no more ...... in Equipment, IEQS =Investment in Equipment and Software, IEQ =Investment in Software,.




















radiation-hydrodynamic simulations of collapse and ... - IOPscience 

ABSTRACT. We simulate the early stages of the evolution of turbulent, virialized, high-mass protostellar cores, with primary attention to how cores fragment and whether they form a small or large number of protostars. Our simulations use the Orion ad




















Commodity Trade and the Carry Trade - University of Chicago 

Jan 29, 2014 - Simon School of Business, University of Rochester. â€¡. The Wharton ...... the forward premium puzzle, Working Paper Harvard University. Ferraro ...




















Protectionism Exposed 

Aug 6, 2009 - protectionism? A new set of data on protectionism can help answer that question. ... Trade Organization. Some of ... Group of 20 large economies unanimously pledged not to resort to protectionism at a Washington summit last ...


























×
Report The collapse of global trade, murky protectionism, and ...





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















