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Company In Depth Analysis Overview Ticker: Language:



SIAM COMMERCIAL BANK PUB CO



SCB TB English



Sector: Financials



Industry: Banks



Telephone 66-2-544-1111 Revenue (M) Website www.scb.co.th No of Employees Address 9 Ratchadapisek Road Lad Yao Jatujak Bangkok, 10900 Thailand Share Price Performance in THB Price 147.00 1M Return 52 Week High 166.00 6M Return 52 Week Low 112.00 52 Wk Return 52 Wk Beta 1.47 YTD Return Credit Ratings S&P Moody's Fitch Valuation Ratios



Gross Margin EBITDA Margin Operating Margin Profit Margin Return on Assets Return on Equity



23/12/2010 23/10/2006



Outlook Outlook Outlook



182,756 #N/A N/A 1.0% 17.6% 4.3% 27.9%



BBB+ (P)Baa1 BBB+



Date Date Date



Fiscal Year 12/12 15.7x 4.2x 2.9x 2.5%



12/13 9.7x 2.8x 2.0x 3.7%



12/14 11.6x 3.5x 2.2x 3.3%



12/15 8.6x 2.2x 1.3x 4.6%



12/16E 10.6x 3.8x 1.5x 3.8%



12/17E 9.4x 3.5x 1.4x 4.2%



12/18E 8.4x 3.3x 1.2x 4.7%



12/13 48.6 39.1 2.1 21.8



12/14 50.1 40.0 2.0 20.1



12/15 41.1 33.0 1.7 15.9



12/16E 45.0 35.3 1.7 14.4



12/17E 48.3 37.1 1.8 14.8



12/18E 49.0 39.0 1.9 15.1



P/E EV/EBIT EV/EBITDA P/S P/B Div Yield Profitability Ratios %



Benchmark: STOCK EXCH OF THAI INDEX (SET)



Bangkok: SCB, Currency: THB



Currency:



Consolidated?



Consolidated



Year:



Last FY End



Siam Commercial Bank Public Company Limited provides a full range of banking and financial services. The Bank offers corporate and personal lending, retail and wholesale banking, international trade financing, and investment banking services to its customers throughout Thailand.



Business Segments in THB (2015) Commercial Banking Wholesale Banking Group Others Business Banking Group Reconciliations Commercial Banking



STABLE STABLE STABLE



Sales (M) 70535 25929 22642 18303



Geographic Segments in THB (2015) Thailand



13%



17% 51%



19% 100%



12/12 47.7 36.5 1.9 19.6



Leverage and Coverage Ratios 12/12 Current Ratio Quick Ratio EBIT/Interest Tot Debt/Capital 0.5 Tot Debt/Equity 1.2 Eff Tax Rate % 22.8



Commercial Banking Wholesale Banking Group



Others



Thailand



Business Banking Group



12/13 0.5 0.9 18.9



12/14 0.5 0.9 19.7



12/15 0.5 0.9 19.6



Current Capitalization in THB Common Shares Outstanding (M) Market Capitalization (M) Cash and Equivalents (M) Total Debt (M) Preferred Equity (M) Minority Interest (M) Enterprise Value (M)



3394.5 499101.7 264294.7 261844.2 56.5 224.6 0.0



Sales (M) 137409
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Company In Depth Analysis Overview SIAM COMMERCIAL BANK PUB CO



All Pricing data as of 10/10/2016 Pricing



Bloomberg Peers My Peers



Press Buttons to Toggle Between Bloomberg and Custom Peers. Enter Custom Peer Tickers for Analysis and Index Calculations. Sub-Industry



Curr (Loc)



Performance



Mcap (M)



Mcap (M)



1M Ret



6M Ret



(Loc) Min Max Mean



(THB) 25,766 447,540 168,595



(THB) -3.7% 15.0% 2.2%



(THB) -10.5% 45.2% 11.7%



Ticker



Company Name



SCB TB



SIAM COMMERCIAL BANK PUB CO Diversified Banks



THB



499,102



499,102



1.0%



17.6%



KBANK TB KTB TB BAY TB BBL TB TMB TB TISCO TB CIMBT TB TCAP TB KKP TB



KASIKORNBANK PCL KRUNG THAI BANK PUB CO LTD BANK OF AYUDHYA PCL BANGKOK BANK PUBLIC CO LTD TMB BANK PCL TISCO FINANCIAL GROUP PCL CIMB THAI BANK PCL THANACHART CAPITAL PCL KIATNAKIN BANK PCL



THB THB THB THB THB THB THB THB THB



447,540 244,581 264,807 308,278 90,243 42,834 25,766 46,313 46,995



447,540 244,581 264,807 308,278 90,243 42,834 25,766 46,313 46,995



0.8% 0.0% 0.0% -1.8% -3.7% 4.9% -1.0% 5.3% 15.0%



18.7% 4.0% 10.8% 3.3% -10.5% 27.6% -10.5% 16.9% 45.2%



Diversified Banks Diversified Banks Diversified Banks Diversified Banks Diversified Banks Diversified Banks Diversified Banks Diversified Banks Diversified Banks



Valuation Ratio:



Return on Equity %



Calendarized 2012



2013



2014



2015



2016



2.3% 21.5% 13.2%



7.0% 20.6% 14.6%



4.5% 19.4% 12.4%



4.2% 15.8% 11.1%



4.0% 16.4% 10.9%



19.6% 20.8% 14.9% 13.6% 12.3% 2.3% 21.5% 7.7% 13.5% 11.9%



21.8% 20.4% 17.7% 10.1% 12.6% 9.6% 20.6% 7.0% 20.3% 13.0%



20.1% 19.4% 15.1% 11.2% 11.7% 14.5% 17.4% 4.5% 10.4% 7.6%



15.9% 14.5% 11.9% 11.6% 10.0% 12.8% 15.8% 4.2% 10.5% 8.9%



14.4% 12.7% 11.8% 10.7% 9.0% 11.1% 16.4% 4.0% 11.0% 11.3%
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Company In Depth Analysis Overview SIAM COMMERCIAL BANK PUB CO



Press Button to Calculate Peer Index. Peer index changes with differing start or end dates as well as new ticker and peer entries.



Pricing data is in THB



Start Date: End Date: Peer Index Type:



SCB TB Price versus Peers & Benchmark (Normalized) 120



Peer Index Constituents: KBANK TB KTB TB BAY TB BBL TB TMB TB TISCO TB CIMBT TB TCAP TB KKP TB



KASIKORNBANK PCL KRUNG THAI BANK PUB CO LTD BANK OF AYUDHYA PCL BANGKOK BANK PUBLIC CO LTD TMB BANK PCL TISCO FINANCIAL GROUP PCL CIMB THAI BANK PCL THANACHART CAPITAL PCL KIATNAKIN BANK PCL
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Company In Depth Analysis Overview SIAM COMMERCIAL BANK PUB CO Financial information is in THB (M) Periodicity:



Fiscal Year



12/05



12/06



12/07



12/08



12/09



12/10



12/11



12/12



12/13



12/14



12/15



49,003



71,810



82,747



87,780



81,015



84,214



121,911



148,648



176,319



175,706



182,756



21,137



27,771



29,195



30,087



31,176



30,535



36,883



42,402



47,317



48,089



48,948



Operating Income - Interest Expense - Foreign Exchange Losses (Gains) - Net Non-Operating Losses (Gains)



19,386



17,116



24,462



29,487



27,230



32,863



47,120



51,186



62,581



66,906



58,827



-482



-587



-452



-692



-697



-1,028



-402



-1



7



79



89



Pretax Income - Income Tax Expense



19,867 876



17,703 4,134



24,914 7,434



30,179 8,888



27,927 7,076



33,892 9,563



47,522 11,213



51,187 11,667



62,574 11,821



66,827 13,175



58,738 11,498



Income Before XO Items - Extraordinary Loss Net of Tax - Minority Interests



18,991 0 109



13,569 0 282



17,481 0 125



21,291 0 -123



20,851 0 93



24,328 0 122



36,309 0 36



39,520 0 285



50,752 0 519



53,652 0 317



47,240 0 58



5.56



3.91



5.11



6.30



6.11



7.12



10.67



11.54



14.78



15.69



13.88



18,883 8.93 2.00 22.9



13,286 4.64 2.00 28.5



17,356 7.56 2.00 43.8



21,414 9.03 4.00 27.0



20,760 6.21 4.75 40.9



24,206 7.12 3.00 42.1



36,273 10.67 2.50 23.4



40,220 11.83 4.50 39.0



50,233 14.78 5.25 35.5



53,335 15.69 6.00 38.2



47,182 13.90 5.50 39.6



1,793 3,399



1,894 3,399



1,900 3,399



2,483 3,399



3,392 3,399



3,393 3,399



3,394 3,399



3,394 3,399



3,394 3,399



3,394 3,399



3,394 3,399



Income Statement Revenue - Cost of Goods Sold Gross Income - Selling, General & Admin Expenses (Research & Dev Costs)



Diluted EPS Before XO Items Net Income Adjusted* EPS Adjusted Dividends Per Share Payout Ratio % Total Shares Outstanding Diluted Shares Outstanding EBITDA



*Net income excludes extraordinary gains and losses and one-time charges. Balance Sheet Total Current Assets + Cash & Near Cash Items + Short Term Investments + Accounts & Notes Receivable + Inventories + Other Current Assets



24,048 34,819



25,716 25,287



41,274 30,799



84,300 10,997



109,652 58,532



33,273 109,980



33,701 223,578



31,322 347,993



35,755 3,089



42,132 6,059



38,979 4,545



75,838



70,190



84,984



99,646



103,643



38,515



98,094



110,304



504,188



502,111



536,655



26,670 45,356



26,870 52,543



26,463 60,077



29,112 101,991



27,752 75,060



28,535 98,447



34,772 86,432



35,393 86,578



35,375 109,194



33,776 105,842



39,988 119,967



Total Current Liabilities + Accounts Payable + Short Term Borrowings + Other Short Term Liabilities



46,592 29,393



61,741 42,369



116,728 61,176



82,623 112,509



86,616 76,769



54,922 98,624



60,336 151,603



116,666 173,791



127,533 224,438



147,686 238,581



151,421 288,558



Total Long Term Liabilities + Long Term Borrowings + Other Long Term Borrowings



8,904 5,421



28,607 5,853



25,295



29,133 11,489



21,430 12,333



62,609 13,202



255,843 8,915



132,577 17,439



95,012 16,153



113,917 17,831



121,164 14,686



716,099 22,347 792 22,769 52,580



931,036 20,943 1,048 24,173 54,396



1,053,750 20,857 915 24,259 65,787



1,147,423 12,746 691 32,370 82,088



1,153,357 100 782 45,016 95,024



1,321,630 91 789 45,025 109,200



1,661,195 84 1,312 45,032 140,755



2,054,724 76 1,553 45,040 168,673



2,286,166 72 1,768 45,044 201,156



2,413,405 68 966 45,048 240,216



2,466,616 65 230 45,051 262,347



Total Shareholders Equity



98,488



100,560



111,818



127,896



140,921



155,105



187,183



215,342



248,040



286,298



307,693



Total Liabilities & Equity



814,587



1,031,596



1,165,568



1,275,319



1,294,278



1,476,735



1,848,378



2,270,067



2,534,206



2,699,703



2,774,309



42.03 42.03



41.49 41.49



47.40



46.10 46.10



41.29 41.29



45.45 45.21



54.74 51.90



62.97 60.12



72.54 69.69



84.04 81.19



90.56 90.56



Total Long-Term Assets + Long Term Investments Gross Fixed Assets Accumulated Depreciation + Net Fixed Assets + Other Long Term Assets



Total Liabilities + Long Preferred Equity + Minority Interest + Share Capital & APIC + Retained Earnings & Other Equity



Book Value Per Share Tangible Book Value Per Share



Cash Flows Net Income + Depreciation & Amortization + Other Non-Cash Adjustments + Changes in Non-Cash Capital Cash From Operating Activities



18,883 1,811 -2,303 55,557 73,947



13,286 7,096 -291 -71,217 -51,126



17,356 7,324 -2,273 47,241 69,648



21,414 3,304 -3,240 1,675 27,993



20,758 2,742 -7,192 6,199 27,967



24,206 2,533 -2,630 -37,474 -7,603



36,273 2,803 -12,838 245,807 279,511



39,235 2,772 -3,907 -155,324 -105,594



50,233 2,262 -7,545 -22,125 37,569



53,335 2,787 -13,975 -58,887 -1,941



47,182 2,755 -20,191 96,853 158,296



1,908 -3,514 -298,204 311,388 -729 -57,369



2,573 -4,359 -194,204 202,257 -4,198 -108,727



583 -2,301 -78,500 50,227 -36 -163,480



104 -1,566 -82,041 70,844 112 -77,413



800 -1,696 -77,701 54,573 114 -55,001



97 -2,925 -52,925 67,468 244 -117,215



500 -2,886 -271,941 157,162 -11,294 -358,774



323 -3,151 -426,997 306,036 111 -388,079



263 -1,589 -489,894 471,623 -628 -224,945



196 -1,282 -407,064 395,590 3,183 -77,537



230 -2,624 -462,971 425,003 -2,057 -132,630



-6,718 0 0 -532 0 0 78 -11,998



-10,198 -11,910 11,150 0 0 0 -253 155,535



-6,798 47,011 0 -2,614 0 0 -184 95,562



-6,799 0 3,485 0 0 0 -38 57,901



-6,798 0 0 -7,703 0 0 -32 29,961



-11,897 0 1,248 0 0 0 -289 125,223



-10,198



-11,897



-16,996



-17,846



-20,395



7,909 0 0 0 -80 79,691



73,693 0 0 0 -173 491,294



0 0 0 0 -48 191,808



31,398 0 0 0 -129 85,855



0 0 0 0 -3,357 -28,819



4,580



-4,317



1,730



8,480



2,927



405



428



-2,379



4,433



6,377



-3,153



Free Cash Flow (CFO-CAPEX)



70,433



-55,484



67,347



26,426



26,271



-10,528



276,625



-108,745



35,981



-3,223



155,672



Free Cash Flow To Firm Free Cash Flow To Equity Free Cash Flow per Share



67,962 40.20



-55,075 -29.40



112,241 35.50



18,910 12.95



6,721 8.51



-9,192 -3.10



285,027 81.38



-34,737 -31.99



36,240 10.59



28,366 -0.95



155,900 45.80



5.9x



12.5x



11.4x



5.3x



14.0x



14.5x



10.9x



15.7x



9.7x



11.6x



8.6x



1.9x 1.2x 3.8%



1.5x 1.4x 3.4%



2.0x 1.8x 2.3%



1.1x 1.0x 8.3%



3.3x 2.1x 5.5%



4.2x 2.3x 2.9%



3.2x 2.1x 2.1%



4.2x 2.9x 2.5%



2.8x 2.0x 3.7%



3.5x 2.2x 3.3%



2.2x 1.3x 4.6%



0.0% 0.0% 45.7% 44.5% 2.4% 23.3%



0.0% 0.0% 33.1% 25.7% 1.4% 17.3%



0.0% 0.0% 39.8% 28.2% 1.6% 20.6%



0.0% 0.0% 42.9% 31.1% 1.8% 18.0%



0.0% 0.0% 39.8% 30.4% 1.6% 16.3%



0.0% 0.0% 46.1% 34.0% 1.7% 16.5%



0.0% 0.0% 49.9% 38.4% 2.2% 21.3%



0.0% 0.0% 47.7% 36.5% 1.9% 19.6%



0.0% 0.0% 48.6% 39.1% 2.1% 21.8%



0.0% 0.0% 50.1% 40.0% 2.0% 20.1%



0.0% 0.0% 41.1% 33.0% 1.7% 15.9%



0.36 0.56



0.47 0.90



0.56 1.27



0.47 0.87



0.43 0.77



0.43 0.76



0.63 1.69



0.54 1.16



0.47 0.90



0.48 0.91



0.47 0.89



0.06



0.08



0.08



0.07



0.06



0.06



0.07



0.07



0.07



0.07



0.07



4.4%



23.4%



29.8%



29.5%



25.3%



28.2%



23.6%



22.8%



18.9%



19.7%



19.6%



+ Disposal of Fixed Assets + Capital Expenditures + Increase in Investments + Decrease in Investments + Other Investing Activities Cash From Investing Activities + Dividends Paid + Change in Short Term Borrowings + Increase in Long Term Borrowings + Decrease in Long Term Borrowings + Increase in Capital Stocks + Decrease in Capital Stocks + Other Financing Activities Cash From Financing Activities Net Changes in Cash



Ratio Analysis Valuation Ratios Price Earnings EV to EBIT EV to EBITDA Price to Sales Price to Book Dividend Yield Profitability Ratios Gross Margin EBITDA Margin Operating Margin Profit Margin Return on Assets Return on Equity Leverage & Coverage Ratios Current Ratio Quick Ratio Interest Coverage Ratio (EBIT/I) Tot Debt/Capital Tot Debt/Equity Others Asset Turnover Accounts Receivable Turnover Accounts Payable Turnover Inventory Turnover Effective Tax Rate
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Company In Depth Analysis Overview SIAM COMMERCIAL BANK PUB CO Ownership Type



Ownership Statistics Shares Outstanding (M) Float Short Interest (M) Short Interest as % of Float Days to Cover Shorts Ownership (Institutional) Ownership (Retail & Other) Ownership (Insider)



3394.5 69.7%



Thailand Belgium United States Britain Singapore Luxembourg Norway Others



0%



24%



75.66% 24.33% 0.00% 76%



Investment Advisor Other Bank Unclassified



Ownership (Retail & Other) Ownership (Insider)



Pricing data is in USD



Holder Name VAYUPAK FUND I CROWN PROPERTY BUREA STATE STREET CORP STOCK EXCHANGE OF TH ABERDEEN



73.94% 9.24% 7.06% 6.59% 1.23% 0.72% 0.69% 0.54%



7%



1%



1% 1% 0%



7%



9%



Institutional Ownership Distribution



Ownership (Institutional)



Top 20 Owners:



Geographic Ownership



Geographic Ownership Distribution



46.15% 35.58% 10.62% 2.71%



Others



4.95%



74%



Thailand



Belgium



United States



Britain



Singapore



Luxembourg



Norway



Others



TOP 20 ALL



Position Position Change



% of Market Value Ownership Report Date



Institutional Ownership Source



Country



785,798,200 722,941,958 272,893,351 187,611,458 169,208,370



0 0 0 0 -5,534,700



115,512,335,400 106,272,467,826 40,115,322,597 27,578,884,326 24,873,630,390



23.14% 21.29% 8.04% 5.53% 4.98%



21/04/2016 21/04/2016 07/10/2016 06/10/2016 08/08/2016



EXCH EXCH ULT-AGG MF-AGG EXCH



Thailand Thailand United States Thailand United Kingdom



CPB EQUITY CO LTD



69,557,800



0



10,224,996,600



2.05%



21/04/2016



EXCH



Thailand



SOCIAL SECURITY OFFI BNY MELLON VANGUARD GROUP GIC PRIVATE LIMITED KASIKORN ASSET MANAG BNP PARIBAS SEC SERV NORGES BANK SCB ASSET MANAGEMENT TMB ASSET MANAGEMENT WELLS FARGO & COMPAN THANACHART FUND MANA MFC ASSET MANAGEMENT KRUNG THAI ASSET MAN UOB ASSET MANAGEMENT



48,551,600 48,234,018 46,806,827 31,573,200 23,321,848 17,982,100 17,690,936 17,082,393 10,804,527 7,635,778 7,364,665 4,418,953 4,194,878 3,505,714



0 0 -308,716 0 2,211,718 0 0 -459,763 -221,473 -359,842 2,200,619 4,273,077 338,763 1,092,441



7,137,085,200 7,090,400,646 6,880,603,569 4,641,260,400 3,428,311,656 2,643,368,700 2,600,567,592 2,511,111,771 1,588,265,469 1,122,459,366 1,082,605,755 649,586,091 616,647,066 515,339,958



1.43% 1.42% 1.38% 0.93% 0.69% 0.53% 0.52% 0.50% 0.32% 0.22% 0.22% 0.13% 0.12% 0.10%



21/04/2016 21/04/2016 31/08/2016 21/04/2016 31/08/2016 21/04/2016 21/04/2016 31/08/2016 31/08/2016 31/08/2016 31/08/2016 31/08/2016 31/08/2016 31/07/2016



EXCH ULT-AGG ULT-AGG Quarterly MF-AGG EXCH EXCH MF-AGG MF-AGG ULT-AGG MF-AGG MF-AGG MF-AGG MF-AGG



Thailand United States United States Singapore Thailand Luxembourg Norway Thailand Thailand United States Thailand Thailand Thailand Thailand



Key Executives Name



Position



VICHIT SURAPHONGCHAI ARTHID NANTHAWITHAYA KITTIYA TODHANAKASEM ANUCHA LAOKWANSATIT JENS LOTTNER



CHAIRMAN PRESIDENT/CEO CHIEF FINANCIAL OFFICER SENIOR EXEC VP/CHIEF RISK OFFI SENIOR EXEC VP/CHIEF STRATEGIC



3%



5%



11%



46%



35%



Investment Advisor



Other



Bank



Unclassified



Others



NEWS Date/Time



Symbol



30 ก.ย. 2559 08:01 20 ก.ย. 2559 17:13 16 ก.ย. 2559 09:22 30 ส.ค. 2559 17:03 25 ส.ค. 2559 18:23 23 ส.ค. 2559 20:14 23 ส.ค. 2559 19:59 23 ส.ค. 2559 19:56 23 ส.ค. 2559 19:55 23 ส.ค. 2559 17:38 19 ส.ค. 2559 17:51 10 ส.ค. 2559 08:46 20 ก.ค. 2559 19:56 20 ก.ค. 2559 19:44 20 ก.ค. 2559 19:41 20 ก.ค. 2559 19:38 20 ก.ค. 2559 19:35 20 ก.ค. 2559 07:09 Source: SET



SCB SCB SCB SCB SCB SCB SCB SCB SCB SCB SCB SCB SCB SCB SCB SCB SCB SCB



Headline ่ บุคคลเพือ การให ้สิทธิผู ้ถือหุ ้นเสนอคาถาม ระเบียบวาระการประชุมสามัญผู ้ถือหุ ้น และเสนอชือ ่ เข ้ารับการเลือกตัง้ เป็ นกรรมการล่วงหน ้า ธ.พ. 1.1 ณ วันที่ 31 สิงหาคม 2559 แจ ้งกรรมการลาออก วันกาหนดใช ้สิทธิแปลงสภาพหุ ้นบุรม ิ สิทธิเป็ นหุ ้นสามัญ การจ่ายเงินปั นผลระหว่างกาล (แก ้ไขเพิม ่ เติม) ้ สุดวันที่ 30 มิ.ย. 2559 (หลังตรวจสอบ) คาอธิบายและวิเคราะห์งบการเงิน ไตรมาสที่ 2 และงวดครึง่ ปี สิน งบการเงินครึง่ ปี 2559 สรุปผลการดาเนินงานของบจ.และรวมของบริษัทย่อย งวดครึง่ ปี (F45-3) จดหมายนาส่งงบการเงินชุดตรวจสอบแล ้วงวดครึง่ ปี 2559 การจ่ายเงินปั นผลระหว่างกาล ธ.พ. 1.1 ณ 31 กรกฎาคม 2559 SEC News : สรุปแบบ 246-2 ประจาวันที่ 9 สิงหาคม 2559 งบการเงินครึง่ ปี 2559 ธ.พ. 1.1 ณ 30 มิถน ุ ายน 2559 ้ สุดวันที่ 30 มิ.ย. 2559 (ก่อนตรวจสอบ) คาอธิบายและวิเคราะห์งบการเงิน ไตรมาสที่ 2 และงวดครึง่ ปี สิน สรุปผลการดาเนินงานของบจ.และรวมของบริษัทย่อย งวดครึง่ ปี (F45-3) จดหมายนาส่งงบการเงินก่อนตรวจสอบงวดครึง่ ปี 2559 ้ ขายวันที่ 21 กรกฎาคม 2559 หุ ้นสามัญของ SCB จากการแปลงสภาพเริม ่ ซือ
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