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Toronto Mortgage Broker?   



#1 mortgage company quickly and easily sort your  mortgage for you. 



647-691-5553



_________________________________________________________________________________________



Our service is free and our simple online application only  takes 90 seconds.  Mortgage Broker? Call Our Office: 647-691-5553 Click Here To Visit Our Site GTA Mortgage Pros



201-8 Sampson Mews, Toronto, Ontario, M3C 0H5 647-691-5553 Website: https://www.gtamortgagepros.com Google Site: https://sites.google.com/site/bestmortgagebrokertoronto/ Google Folder: https://goo.gl/TPq557 Twitter: https://twitter.com/gtamortgagepros



Mortgages and Debt: How Lending Culture is Leaving Australians Vulnerable A decade of housing price rises, low interest rates and relatively easy credit has left Australians carrying the second-highest level of household debt in the world. And despite efforts to tighten lending and to address problems in the lending culture, the ABC's Four Corners program has learnt bank staff and mortgage brokers are still required to meet tough lending targets and some staff are threatened with dismissal if they do not meet the banks' requirement to sign up more mortgages.
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The problems in the lending culture were acknowledged by the banks themselves earlier this year in a review conducted by the former public service chief, Stephen Sedgwick. Incentive payments and lending targets are still a primary motivator for bank staff. Internal performance expectations for Westpac bank lenders, obtained by Four Corners, include targets of six-to-nine home-finance requests a week and between two and three home-loan drawdowns a week. All the big banks have performance targets. ANZ chief concedes need for further reform Most bank CEOs, including Westpac, were unavailable for interview but ANZ chief Shayne Elliott did agree to talk to Four Corners. Mr Elliott said changes had been made and not all the targets were simply sales targets. "The targets are small in relation to their overall income," he said. Mr Elliott said, following the Sedgewick review, 70 per cent of ANZ's targets were weighted towards good customer outcomes and customer satisfaction. "[The targets are] not all about sales, not about the number of mortgages," he said. Banking regulators have also moved to tighten lending, forcing banks to make investor loans in particular harder to get — but bank staff told Four Corners they still had to meet tough performance targets. Four Corners has obtained letters written to bank staff by branch managers at NAB and Bankwest — owned by the Commonwealth Bank. The letters warned staff who had not met their targets that their positions were under review, and canvassed the possibility of termination. In a statement, the NAB said: "As part of regular reviews, staff are assessed based on a mix of financial and non-financial objectives. "Product sales is but one of these measures. The others include living NAB's values and delivering the right outcomes for customers."
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