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Singapore Traders Spectrum



Wired Daily Refer to important disclosures at the end of this report



DBS Group Research . Equity



30 Oct 2013



Today’s Focus ƒ



Ezra – Awarded US$110m new projects in subsea construction and offshore support services



Ezra Holdings announced that its Subsea Services (EMAS AMC) and Offshore Support Services (EMAS Marine) divisions have been awarded projects worth US$110m. These projects will be executed in the Gulf of Mexico and the Asia-Pacific region. Adding to Ezra’s contract wins, EMAS Marine has also been awarded three new charters with a national oil company and an oil major in South East Asia for two anchor, handling, towing and supply (AHTS) vessels and a platform supply vessel (PSV). The contracts have an average tenure of around 3.5 years, including options. Great Eastern Holdings’ 3Q13 earnings recover; non-par fund back in the black from market recovery; underlying business was strong. OCBC will release 3Q13 results on 1 Nov; we expect earnings to improve q-o-q. Maintain BUY on OCBC, TP: S$12.40.



US Indices



Last Close



Pts Chg



% Chg



Dow Jones



15,680.4



111.4



0.7



S&P



1,772.0



9.8



0.6



NASDAQ Regional Indices



3,952.3



12.2



0.3



ST Index



3,208.8



1.0



0.0



539.7



(1.0)



(0.2)



ST Small Cap Hang Seng



22,846.5



40.0



0.2



HSCEI



10,390.6



132.1



1.3



HSCCI



4,451.9



26.9



0.6



KLCI



1,815.7



(2.7)



(0.2)



SET



1,455.9



6.2



0.4



JCI



4,562.8



(27.8)



(0.6)



PCOMP



6,543.5



3.6



0.1



KOSPI



2,051.8



3.6



0.2



TWSE



8,421.0



13.1



0.2



Nikkei



14,326.0



(70.1)



(0.5)



STI Index Performance Singapore



Index



Total Market cap (US$bn) 598



United Envirotech (UEL) has entered into an agreement to acquire an additional 5% stake of its joint-venture company, United Envirotech Water Treatment (Dafeng) from the existing joint venture partner for RMB5.9m. Dafeng will then be a 55% owned subsidiary of UEL post acquisition. Yanlord acquires a 386,000 sqm gross floor area (GFA) prime integrated development site in Sino-Singapore Nanjing Eco Hi-Tech Island for RMB2.877 bn. Ideally situated for the development of a prime integrated development, the project will include the development of high-quality residential apartments, offices and commercial units and is well connected via key thoroughfares and the adjacent metro line 10 station. Sembcorp Industries has entered into an agreement to divest its entire stake in Sembcorp Enviro (India) to Ramky International (Singapore) for S$7.25m. Sembcorp Enviro (India) is a special purpose vehicle that owns a 51% stake in SembRamky Environmental Management, a medical waste collection and treatment player in India.



Total Daily Vol (m shrs)



2,049



12m ST Index High



3,454



12m ST Index Low



2,946



4,000 STI 3,000 100-Day MA 2,000
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Source: Bloomberg Finance L.P. Stock Picks – Large Cap Rec’n
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Target Price ($) 4.80



ST Engineering



Buy



ComfortDelgro



Buy



1.910



2.19



OCBC Bank



Buy



10.400



12.40



Singapore Airlines



Buy



10.460



11.40



Rec’n



Target Price ($) 3.10



Stock Picks – Small /Mid Cap



Ezion Holdings



Buy



Price ($) 29 Oct 2.220



CSE Global



Buy



0.885



1.07



Frasers Centrepoint Trust



Buy



1.870



2.14



Yoma Strategic Holdings



Buy



0.755



1.02



Source: Bloomberg Finance L.P., DBS Vickers



Trader’s Spectrum Team – 6327 2288 / 6398 7955 / 6398 7970



Price ($) 29 Oct 4.180



Singapore Wired Daily Loyz Energy draws first oil in the US, one year after inking its landmark E&P deal. This is a milestone for the Group as a fullfledged independent E&P player. Loyz Energy will step up the pace as it brings other concessions to production and selectively adds more producing assets. Cacola Furniture has entered into a MOU to acquire a 51% stake in Hubei Goldmine for RMB71.4m cash. The proposed acquisition represents the company’s first acquisition within its stated plan to expand its business into mining and related business activities. MAS sees inflation picking up in next few quarters before easing towards end-2014. As overall wage growth continues to strengthen above Singapore's historical average of 3.3%, businesses here should brace themselves for intensifying cost pressures amid a further tightening labour market. This was the view of the Monetary Authority of Singapore (MAS) in its twice-yearly Macroeconomic Review released yesterday.



Indonesia, India, Thailand and Malaysia. The four markets collectively account for over half of total global LCC growth. According to the study by technology travel firm Amadeus, Asia, the Middle East and Africa are experiencing sharp growth in LCC capacity while more mature markets such as Europe and the Americas are seeing flat or marginal increases. US stocks rallied, underpinned by corporate earnings and as investors await the outcome of the FOMC meeting and policy statement. A weaker-than-expected October consumer confidence (actual 71.2, consensus 85) lifted optimism that the FED will delay QE tapering till next year. As US and European markets have rallied to their highest levels in more than 3 years, valuations have also increased. According to Bloomberg, the S&P500 trades at 16.8x reporting earnings that is the highest since May 2010. Likewise, the Stoxx 600 that tracks European equities is currently valued at 20.9x reported and 14.9x projected earnings, the highest since end 2009.



The number of low-cost carrier (LCC) seats in Asia jumps 28.7% y-o-y in 1H 2013, driven largely by budget carriers in



Share Buy-Back Name Courts Asia Ltd Global Invacom Group Courts Asia Ltd Global Invacom Group Pan Hong Property Group Ltd Courts Asia Ltd Global Invacom Group Courts Asia Ltd Global Invacom Group Global Testing Corporation Ltd Soup Restaurant Group Limited Courts Asia Ltd Global Invacom Group Global Testing Corporation Ltd



Source: SGX Masnet
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D.O.T.



Buy/Sell



No.of shares



S$/shr



28-Oct-13 28-Oct-13 24-Oct-13 24-Oct-13 24-Oct-13 23-Oct-13 23-Oct-13 22-Oct-13 22-Oct-13 22-Oct-13 22-Oct-13 21-Oct-13 21-Oct-13 21-Oct-13



Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back Share Buy-Back



18,000 570,000 100,000 410,000 310,000 437,000 400,000 79,000 620,000 1,060,000 175,000 300,000 1,400,000 770,000



0.8200 0.2044 0.8150 0.2051 0.2724 0.8064 0.2050 0.8000 0.1990 0.0800 0.2397 0.7800 0.1970 0.0800
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Substantial Shareholders’ Transactions: 10 Oct – 17 Oct 2013 Stock



Transacted Date



No of Shares ('000)



Price Per Share $



Buy



536



0.23



3.64



Buy



5000



-



6.92



7.18



134



0.47



41.13



41.14 37.56



Buy/Sell/ Conv



Substantial Shareholder/ Director *



%Issued Cap %Issued Cap Before After Change Change



China Yuanbang



17-Oct-13



Chen Jianfeng



M Development



17-Oct-13



Chong Thim Pheng



3.72



Mewah Int'l



17-Oct-13



Cheo Tong Choon



*



Buy



Mewah Int'l



17-Oct-13



Michelle Cheo Hui Ning



*



Buy



134



0.47



37.55



Blumont



16-Oct-13



Ng Su Ling



*



Sell



2300



0.12



1.45



1.32



Blumont



16-Oct-13



James Hong Gee Ho



*



Sell



2000



0.12



1.68



1.56



China Yuanbang



16-Oct-13



Chen Jianfeng



*



Buy



1144



0.22



3.47



3.64



Croesus Retail Trust



16-Oct-13



AR Capital P L



*



Sell



2356



0.86



7.6



7.05



EMS Energy



16-Oct-13



Ting Teck Jin



Buy



3000



0.06



0.81



1.22



GKE Corp



16-Oct-13



Liu Jichun



*



Buy



200



0.14



4.34



4.39



GKE Corp



16-Oct-13



Liu Jichun



*



Buy



200



0.14



4.39



4.43



GKE Corp



16-Oct-13



Liu Jichun



*



Buy



200



0.14



4.43



4.47



Loyz Energy



16-Oct-13



Sim Siang Choon



Sell



5000



0.3



16.2



14.77



Mewah Int'l



16-Oct-13



Cheo Tong Choon



*



Buy



489



0.47



41.1



41.13



Mewah Int'l



16-Oct-13



Michelle Cheo Hui Ning



*



Buy



489



0.47



37.51



37.55



STX Pan Ocean



16-Oct-13



STX Corporation



Sell



7207



W1679



13.82



10.32



TMC Education



16-Oct-13



Yeow Cheng Khim



Buy



50



0.07



16.75



16.78



TMC Education



16-Oct-13



Chin Kon Yuen



Buy



50



0.07



16.75



16.78



*



Zhongmin Baihui Retail



16-Oct-13



Su Caiye



Buy



83



1.74



13.39



13.43



STX Pan Ocean



15-Oct-13



STX Corporation



Sell



871



W1953



14.25



13.82



Albedo



14-Oct-13



Choo Yeow Ming



Sell



36366



0.04



5.7



3.52



Blumont



14-Oct-13



Neo Kim Hock



*



Sell



5349



0.15



6.15



5.83



Blumont



14-Oct-13



James Hong Gee Ho



*



Sell



3234



0.14



1.86



1.68



Croesus Retail Trust



14-Oct-13



AR Capital P L



*



Sell



1220



0.87



7.89



7.6



GKE Corp



14-Oct-13



Liu Jichun



*



Buy



190



0.14



4.26



4.3



GKE Corp



14-Oct-13



Liu Jichun



*



Lian Beng



14-Oct-13



Ong Pang Aik



Mewah Int'l



14-Oct-13



Cheo Tong Choon



Mewah Int'l



14-Oct-13



Michelle Cheo Hui Ning



Buy



177



0.14



4.3



4.34



Buy



200



0.53



4.26



4.29



*



Buy



428



0.46



41.07



41.1



*



Buy



428



0.46



37.49



37.51 9.99



Parkway Life REIT



14-Oct-13



BNY Mellon Inv Mgt (J)



*



Sell



34



2.4



10



Parkway Life REIT



14-Oct-13



BNY Mellon Inv Mgt (Eu)



*



Sell



34



2.4



10



9.99



Parkway Life REIT



14-Oct-13



BNY Mellon Inv (Eu) Hldg



*



Sell



34



2.4



10



9.99



Parkway Life REIT



14-Oct-13



BNY Mellon Int'l Asst Mgt



*



Sell



34



2.4



10



9.99



Parkway Life REIT



14-Oct-13



Newton Mgmt Ltd



*



Sell



34



2.4



10



9.99



Parkway Life REIT



14-Oct-13



Newton Inv Mgmt Ltd



9.99



Sarin Tech



14-Oct-13



Eyal Mashiah



TMC Education



14-Oct-13



Yeow Cheng Khim



TMC Education



14-Oct-13



Chin Kon Yuen



Zhongmin Baihui Retail



14-Oct-13



Su Caiye



Blumont



13-Oct-13



Ooi Cheu Kok



Blumont



13-Oct-13



Blumont Blumont



Sell



34



2.4



10



Sell



200



1.82



0.55



0.48



Buy



16



0.07



16.74



16.75



Buy



16



0.07



16.74



16.75



Buy



88



1.74



13.34



13.39



*



Sell



1000



0.14



5.27



5.21



Ooi Cheu Kok



*



Sell



1000



0.2



5.21



5.15



13-Oct-13



Ooi Cheu Kok



*



Sell



1000



0.18



5.15



5.1



11-Oct-13



Neo Kim Hock



*



Sell



2166



0.19



6.27



6.15



Blumont



11-Oct-13



James Hong Gee Ho



*



Sell



233



0.19



1.87



1.86



Blumont



11-Oct-13



James Hong Gee Ho



*



Buy



2500



-



1.73



1.87



Cogent Hldgs



11-Oct-13



Tan Yeow Khoon



Buy



7781



0.21



66.24



67.87



Cordlife



11-Oct-13



Coop International PL



Buy



600



1.22



9.78



10.01



Cordlife



11-Oct-13



Bonvests Hldgs Ltd



*



Buy



600



1.22



9.78



10.01



Frasers Centrepoint



11-Oct-13



The Capital Group Co, Inc



*



Sell



4066



1.84



5.03



4.54



Frasers Centrepoint



11-Oct-13



Capital Research & Mgmt



*



Sell



4066



1.84



5.03



4.54



*



Sell



4066



1.84



5.03



4.54



Buy



77



0.87



57.62



57.64



* *



Frasers Centrepoint



11-Oct-13



Capital Income Builder



G.K. Goh Hldgs



11-Oct-13



GKG Investment Hldgs



G.K. Goh Hldgs



11-Oct-13



Goh Geok Khim



*



Buy



77



0.87



57.62



57.64



G.K. Goh Hldgs



11-Oct-13



Goh Yew Lin



*



Buy



77



0.87



57.62



57.64 4.26



Lian Beng



11-Oct-13



Ong Pang Aik



Buy



600



0.53



4.14



LionGold



11-Oct-13



Md Wira Dani Abd Daim



Sell



9486



0.17



1.75



0.15



Sarin Tech



11-Oct-13



Daniel Benjamin Glinert



*



Sell



312



1.8



15.78



15.69 15.61



Sarin Tech



11-Oct-13



Uzi Levami



*



Sell



200



1.79



15.77



SATS



11-Oct-13



Mondrian Investment



*



Sell



3309



3.35



5.27



4.98



Zhongmin Baihui Retail



11-Oct-13



Su Caiye



Buy



100



1.74



13.29



13.34



Blumont



10-Oct-13



James Hong Gee Ho



*



Sell



1500



0.2



1.87



1.78



Blumont



10-Oct-13



James Hong Gee Ho



*



Sell



800



0.21



1.78



1.73



*



LionGold



10-Oct-13



Ng Su Ling



Sell



743



0.19



0.27



0.19



LionGold



10-Oct-13



Md Wira Dani Abd Daim



Sell



5539



0.19



1.75



1.16



Neo Group



10-Oct-13



Ng How Hwan Kevin



Buy



50



0.6



0.16



0.19



Zhongmin Baihui Retail



10-Oct-13



Su Caiye



Buy



132



1.74



13.22



13.29



*Deemed Interest Source: Business Times; SA: Share Allotment; ST: Share Transfer, B/R: Bonus/Rights Issue; OE: Option Exercise; PL: Placement Shares



Page 3



Singapore Wired Daily



Announced Dividends and Capital Issues – 30 Oct 2013 – 23 Dec 2013 (by Ex-Date) HAI LECK HOLDINGS LIMITED K1 VENTURES LIMITED MAPLETREE COMMERCIAL TRUST NOEL GIFTS INTERNATIONAL LTD NOEL GIFTS INTERNATIONAL LTD SUNTEC REAL ESTATE INV TRUST SUNTEC REAL ESTATE INV TRUST SUNTEC REAL ESTATE INV TRUST FIRST REAL ESTATE INV TRUST FIRST REAL ESTATE INV TRUST FIRST REAL ESTATE INV TRUST GUOCOLAND LIMITED LTA $500M4.17%N160510 STARHILL GLOBAL REIT STARHILL GLOBAL REIT STARHILL GLOBAL REIT YAMADA GREEN RESOURCES LIMITED 800 SUPER HOLDINGS LIMITED AIMS AMP CAP INDUSTRIAL REIT AMTEK ENGINEERING LTD CHINA MINZHONG FOOD CORP LTD LION ASIAPAC LTD MICRO-MECHANICS (HOLDINGS) LTD PCI LTD PERTAMA HOLDINGS LIMITED QIAN HU CORPORATION LIMITED CHUAN HUP HOLDINGS LIMITED CHUAN HUP HOLDINGS LIMITED SINGAPURA FINANCE LTD SPINDEX INDUSTRIES LIMITED EU YAN SANG INTERNATIONAL LTD GUOCOLEISURE LIMITED HUPSTEEL LTD JAYA HOLDINGS LTD L.C.DEVELOPMENT LTD L.C.DEVELOPMENT LTD OLAM INTERNATIONAL LIMITED PARKSON RETAIL ASIA LIMITED SILVERLAKE AXIS LTD TMC EDUCATION CORPORATION LTD WESTMINSTER TRAVEL LIMITED WING TAI HLDGS LTD WING TAI HLDGS LTD LUM CHANG HOLDINGS LIMITED SANTAK HOLDINGS LIMITED SANTAK HOLDINGS LIMITED KARIN TECHNOLOGY HLDGS LIMITED LION TECK CHIANG LTD SIM LIAN GROUP LIMITED F J BENJAMIN HOLDINGS LTD PEC LTD. RICKMERS MARITIME ASCENDAS INDIA TRUST CH OFFSHORE LTD CHOSEN HOLDINGS LIMITED SIN HENG HEAVY MACHINERY LTD NX09100W 190601 NX11100X 210601 TOSEI CORPORATION CHINA YUANBANG PROP HLDGS LTD DATAPULSE TECHNOLOGY LIMITED DATAPULSE TECHNOLOGY LIMITED KHONG GUAN FLOUR MILLING LTD TTJ HOLDINGS LIMITED TRANSIT-MIXED CONCRETE LTD SINGAPORE PRESS HLDGS LTD SINGAPORE PRESS HLDGS LTD TOTAL ADR 10 NX13100H 230701



Source: SGX Page 4



DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND INTEREST DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND INTEREST INTEREST DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND DIVIDEND INTEREST



SGD 0.02 ONE-TIER TAX SGD 0.02 ONE-TIER TAX 1JUL-30SEP,DRP SGD 0.01801 LESS TAX SGD 0.012 ONE-TIER TAX SGD 0.003 ONE-TIER TAX 010713 - 300913 SGD 0.00224 TAX EXEMPT 010713 - 300913 SGD 0.00199 010713 - 300913 SGD 0.01866 LESS TAX 010713 - 300913 SGD 0.0123 TAX EXEMPT 010713 - 300913 SGD 0.0065 010713 - 300913 SGD 0.0008 LESS TAX SGD 0.05 ONE-TIER TAX 100513 - 091113 4.17% 010713 - 300913 SGD 0.002 TAX EXEMPT 010713 - 300913 SGD 0.0009 010713 - 300913 SGD 0.0092 LESS TAX CNY 0.013 ONE-TIER TAX SGD 0.01 ONE-TIER TAX 1JUL-30SEP, DRP SGD 0.0275 LESS TAX SGD 0.02 ONE-TIER TAX SGD 0.01 ONE-TIER TAX SGD 0.001 ONE-TIER TAX SGD 0.02 ONE-TIER TAX SGD 0.03 ONE-TIER TAX SGD 0.0035 TAX EXEMPT SGD 0.005 ONE-TIER TAX SGD 0.01 ONE-TIER TAX SGD 0.01 ONE-TIER TAX SGD 0.05 ONE-TIER TAX SGD 0.018 ONE-TIER TAX SGD 0.022 ONE-TIER TAX SGD 0.02 SGD 0.005 ONE-TIER TAX SGD 0.035 ONE-TIER TAX SGD 0.005 ONE-TIER TAX SGD 0.0015 ONE-TIER TAX SGD 0.04 ONE-TIER TAX SGD 0.027 ONE-TIER TAX SGD 0.011 ONE-TIER TAX SGD 0.000597 ONE-TIER TAX HKD 0.054 ONE-TIER TAX SGD 0.09 ONE-TIER TAX SGD 0.03 ONE-TIER TAX SGD 0.0125 ONE-TIER TAX SGD 0.015 ONE-TIER TAX SGD 0.005 ONE-TIER TAX HKD 0.093 SGD 0.0125 ONE-TIER TAX SGD 0.046 ONE-TIER TAX SGD 0.005 ONE-TIER TAX SGD 0.025 ONE-TIER TAX 010713 - 300913 USD 0.006 TAX EXEMPT 010413 - 300913 SGD 0.0224 TAX EXEMPT SGD 0.015 ONE-TIER TAX SGD 0.0066 ONE-TIER TAX SGD 0.0045 ONE-TIER TAX 0.025 0.0225 JPY 8 LESS TAX CNY 0.02 SGD 0.01 ONE-TIER TAX SGD 0.01 ONE-TIER TAX SGD 0.03 ONE-TIER TAX SGD 0.009 ONE-TIER TAX SGD 0.015 ONE-TIER TAX SGD 0.07 ONE-TIER TAX SGD 0.08 ONE-TIER TAX APPROXIMATE USD 0.667396 0.0275



30-Oct-13 30-Oct-13 30-Oct-13 30-Oct-13 30-Oct-13 30-Oct-13 30-Oct-13 30-Oct-13 31-Oct-13 31-Oct-13 31-Oct-13 31-Oct-13 31-Oct-13 31-Oct-13 31-Oct-13 31-Oct-13 31-Oct-13 01-Nov-13 01-Nov-13 01-Nov-13 01-Nov-13 01-Nov-13 01-Nov-13 01-Nov-13 01-Nov-13 01-Nov-13 04-Nov-13 04-Nov-13 04-Nov-13 04-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 05-Nov-13 06-Nov-13 06-Nov-13 06-Nov-13 07-Nov-13 07-Nov-13 07-Nov-13 08-Nov-13 08-Nov-13 08-Nov-13 11-Nov-13 12-Nov-13 12-Nov-13 12-Nov-13 22-Nov-13 22-Nov-13 27-Nov-13 29-Nov-13 03-Dec-13 03-Dec-13 03-Dec-13 03-Dec-13 04-Dec-13 06-Dec-13 06-Dec-13 11-Dec-13 23-Dec-13



15-Nov-13 13-Nov-13 04-Dec-13 14-Nov-13 14-Nov-13 25-Nov-13 25-Nov-13 25-Nov-13 29-Nov-13 29-Nov-13 29-Nov-13 19-Nov-13 11-Nov-13 25-Nov-13 25-Nov-13 25-Nov-13 27-Nov-13 15-Nov-13 18-Dec-13 20-Nov-13 22-Nov-13 18-Nov-13 19-Nov-13 15-Nov-13 15-Nov-13 21-Nov-13 18-Nov-13 18-Nov-13 15-Nov-13 19-Nov-13 22-Nov-13 22-Nov-13 19-Nov-13 19-Nov-13 20-Nov-13 20-Nov-13 14-Nov-13 22-Nov-13 20-Nov-13 21-Nov-13 20-Nov-13 22-Nov-13 22-Nov-13 22-Nov-13 21-Nov-13 21-Nov-13 21-Nov-13 20-Nov-13 27-Nov-13 27-Nov-13 26-Nov-13 27-Nov-13 28-Nov-13 27-Nov-13 22-Nov-13 28-Nov-13 02-Dec-13 02-Dec-13 27-Feb-14 13-Dec-13 12-Dec-13 12-Dec-13 16-Dec-13 20-Dec-13 27-Dec-13 20-Dec-13 20-Dec-13 07-Jan-14 02-Jan-14
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October 2013 Mon



Tues 1



Wed 2



Thu



Fri



3



4



10



11



Electronics Sector Index Purchasing Managers Index



7



8



9



Singapore Press 4Q 13



Automobile COE Open Bid Cat A Automobile COE Open Bid Cat B Automobile COE Open Bid Cat E



Foreign Reserves



14



15



16 Keppel Land 3Q 13 Keppel T&T 3Q 13 A-REIT 2Q 14



K-Green Trust 3Q 13 Keppel REIT 3Q 13 M1 3Q 13 GDP SAAR QoQ GDP YoY Retail Sales Ex Auto (YoY) Retail Sales (YoY) Retail Sales (MoM) sa



21 Fraser Centrepoint Trust 4Q 13 Hutchison Port Holdings 3Q 13



17 Keppel Corporation 3Q 13 Mapletree Logistics Trust 2Q 14 Qian Hu 3Q 13 Singapore Exchange 1Q 14



28



CapitaCommercial Trust 3Q 13



Electronic Exports (YoY) Non-oil Domestic Exports (YoY) Non-oil Domestic Exp SA (MoM)



22 Cache Logistics Trust 3Q 13 Mapletree Industrial Trust 2Q 14 Rickmers Maritime 3Q 2013



23 AIMS AMP Capital 2Q 14 Aztech 3Q 13 CapitaMall Trust 3Q 13 CapitaRetail China 3Q 13 Fraser Commercial Trust 4Q 13 Halcyon Agri Corp 3Q 13 Sheng Shiong 3Q 13



24 EOC FY 13 Mapletree Commercial Trust 2Q 14 Suntec Reit 3Q 13



CPI (MOM) - NSA CPI YoY Automobile COE Open Bid Cat A Automobile COE Open Bid Cat B Automobile COE Open Bid Cat E



OKP Holdings 3Q 13 Raffles Medical 3Q 13 Mico-Mechanics 1Q 14



18



29 Flextronics 2Q 14 Forterra Trust 3Q 13 Great Eastern Holdings 3Q 13



30 CapitaMalls Asia 3Q 13 Elec & Eltek 3Q 13 Fragrance Group 3Q 13 Global Premium Hotels 3Q 13 Indofood Agri 3Q 13 NOL 3Q 13 Second Chance 4Q 13 Tuan Sing 3Q 13 UOI 3Q 13 Singpost 4Q 13



25 Ascendas India Trust 2Q 14 Ascott Residence Trust 3Q 13 First Real Estate Investment 3Q 13 Starhill Global REIT British & Malayan Trustees 1Q 14 Ezra Holdings 4Q 13



Industrial Production MoM SA Industrial Production YoY



31 Capitaland 3Q 13 Osim International 3Q 13 SMRT 2Q 14



Unemployment Rate (sa) Credit Card Bad Debts Credit Card Billings M1 Money Supply (YoY) M2 Money Supply (YoY) Bank Loans & Advances (YoY)



Source: Bloomberg Finance L.P.
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November 2013 Mon



Tues



Wed



Thu



Fri 1 Cambridge Industrial Trust 3Q 13 China Aviation Oil 3Q 13 DBS Group 3Q 13 Hi-p 3Q 13 OCBC 3Q 13 Singland 3Q 13 UIC 3Q 13 Villianz Holdings 3Q 13



4 Hiap Hoe 3Q 13 Superbowl Holdings 3Q 13 Kreuz Holdings 3Q 13



5 Cosco Corporation 3Q 13 Perennial China Retail 3Q 13 SATS Ltd 2Q 14 Sembcorp Marine 3Q 13 UOB 3Q 13



6 Jardine C&C 3Q 13 Lippo Malls Indonesia 3Q 13 STATS ChipPAC 3Q 13



Electronics Sector Index Purchasing Managers Index



11 Sembcorp Industries 3Q 13 Super Group 3Q 13 Yonggnam 3Q 13 China Yuchai 3Q 13 Vicom 3Q 13



18



12 ARA Asset Management 3Q 13 Biosensors Int'l 2Q 14 City Developments 3Q 13 Courts 2Q14 Golden Agri-Resources 3Q 13 Noble Group 3Q 13 Singapore Airlines 2Q 14 Straco 3Q 13 Amara Holdings 3Q 13



19



Electronic Exports YoY Non-oil Domestic Exports YoY Non-oil Domestic Exports SA MoM



25



CPI NSA MoM CPI YoY



8 Amtek Eng 1Q 14 IFS Capital 3Q 13 Hotel Royal 3Q13 Venture Corp 3Q 13 Far East Hospitality Trust 3Q 13 UOL Group 3Q 13



Automobile COE Open Bid Cat A Automobile COE Open Bid Cat B Automobile COE Open Bid Cat E Foreign Reserves



GDP SAAR QoQ GDP YoY



14 Global Logistic Properties 2Q 14 SingTel 2Q 14 ASL Marine 1Q 14 Ho Bee Land 3Q 13



15 F & N FY 13



Retail Sales Ex Auto YoY Retail Sales YoY Retail Sales SA MoM



20



21



22



28



29



Automobile COE Open Bid Cat A Automobile COE Open Bid Cat B Automobile COE Open Bid Cat E



26



Industrial Production SA MoM Industrial Production YoY



Source: Bloomberg Finance L.P.
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13 Croesus Retail Trust 1Q 14 HTL Int'l 3Q 13 Pan-United 3Q 13 Tat Hong 2Q 14



7 Parkway Life REIT 3Q 13 SIA Engineering 2Q 14 ST Engioneering 3Q 13 StarHub 3Q 13 Wilmar Int'l 3Q 13 Roxy-Pacific Holdings 3Q 13



27



Credit Card Bad Debts Credit Card Billings Money Supply M1 YoY Money Supply M2 YoY Bank Loans and Advances YoY
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DBSV recommendations are based an Absolute Total Return* Rating system, defined as follows: STRONG BUY (>20% total return over the next 3 months, with identifiable share price catalysts within this time frame) BUY (>15% total return over the next 12 months for small caps, >10% for large caps) HOLD (-10% to +15% total return over the next 12 months for small caps, -10% to +10% for large caps) FULLY VALUED (negative total return i.e. > -10% over the next 12 months) SELL (negative total return of > -20% over the next 3 months, with identifiable catalysts within this time frame)



Share price appreciation + dividends DBS Vickers Research is available on the following electronic platforms: DBS Vickers (www.dbsvresearch.com); Thomson (www.thomson.com/financial); Factset (www.factset.com); Reuters (www.rbr.reuters.com); Capital IQ (www.capitaliq.com) and Bloomberg (DBSR GO). For access, please contact your DBSV salesperson. Traders Spectrum’s product is oriented towards readers with a short-term trading horizon. It aims to highlight topical themes, which may move stock prices on a daily basis. Readers should be aware that “TS Take” relies more on assessments of technical factors, likely sentiment responses and short term money flows, rather than on fundamental analysis. As such the “TS Take” may from time to time conflict with fundamental ratings (where stocks are ranked to Strong Buy, Buy, Hold, Fully Valued and Sell on a 12 month basis), which are maintained by DBS Vickers Research analysts. In keeping with the short-term orientation of the product, a stock highlighted may or may not be covered or commented on an ongoing basis. GENERAL DISCLOSURE/DISCLAIMER This report is prepared by DBS Vickers Research (Singapore) Pte Ltd ("DBSVR"), a direct wholly-owned subsidiary of DBS Vickers Securities (Singapore) Pte Ltd ("DBSVS") and an indirect wholly-owned subsidiary of DBS Vickers Securities Holdings Pte Ltd ("DBSVH"). This report is intended for clients of DBSV Group only and no part of this document may be (i) copied, photocopied or duplicated in any form or by any means or (ii) redistributed without the prior written consent of DBSVR. It is being distributed in the United States by DBSV US, which accepts responsibility for its contents. Any U.S. person receiving this report who wishes to effect transactions in any securities referred to herein should contact DBS Vickers Securities (USA) Inc (“DBSVUSA”) directly and not its affiliate. The research set out in this report is based on information obtained from sources believed to be reliable, but we (which collectively refers to DBSVR, DBSVS, and/or DBSVH) do not make any representation or warranty as to its accuracy, completeness or correctness. Opinions expressed are subject to change without notice. This document is prepared for general circulation. Any recommendation contained in this document does not have regard to the specific investment objectives, financial situation and the particular needs of any specific addressee. This document is for the information of addressees only and is not to be taken in substitution for the exercise of judgement by addressees, who should obtain separate independent legal or financial advice. DBSVR accepts no liability whatsoever for any direct, indirect and/or consequential loss (including any claims for loss of profit) arising from any use of and/or reliance upon this document and/or further communication given in relation to this document. This document is not to be construed as an offer or a solicitation of an offer to buy or sell any securities. DBSVH is a wholly-owned subsidiary of DBS Bank Ltd. DBS Bank Ltd along with its affiliates and/or persons associated with any of them may from time to time have interests in the securities mentioned in this document. DBSVR, DBSVS, DBS Bank Ltd and their associates, their directors, and/or employees may have positions in, and may effect transactions in securities mentioned herein and may also perform or seek to perform broking, investment banking and other banking services for these companies. Any valuations, opinions, estimates, forecasts, ratings or risk assessments herein constitutes a judgment as of the date of this report, and there can be no assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, ratings or risk assessments. The information in this document is subject to change without notice, its accuracy is not guaranteed, it may be incomplete or condensed and it may not contain all material information concerning the company (or companies) referred to in this report. The valuations, opinions, estimates, forecasts, ratings or risk assessments described in this report were based upon a number of estimates and assumptions and are inherently subject to significant uncertainties and contingencies. It can be expected that one or more of the estimates on which the valuations, opinions, estimates, forecasts, ratings or risk assessments were based will not materialize or will vary significantly from actual results. Therefore, the inclusion of the valuations, opinions, estimates, forecasts, ratings or risk assessments described herein IS NOT TO BE RELIED UPON as a representation and/or warranty by DBSVR, DBSVS and/or DBSVH (and/or any persons associated with the aforesaid entities), that: (a) such valuations, opinions, estimates, forecasts, ratings or risk assessments or their underlying assumptions will be achieved, and (b) there is any assurance that future results or events will be consistent with any such valuations, opinions, estimates, forecasts, ratings or risk assessments stated therein. Any assumptions made in this report that refers to commodities, are for the purposes of making forecasts for the company (or companies) mentioned herein. They are not to be construed as recommendations to trade in the physical commodity or in the futures contract relating to the commodity referred to in this report. DBS Vickers Securities (USA) Inc ("DBSVUSA")"), a U.S.-registered broker-dealer, does not have its own investment banking or research department, nor has it participated in any investment banking transaction as a manager or co-manager in the past twelve months. Any US persons wishing to obtain further information, including any clarification on disclosures in this disclaimer, or to effect a transaction in any security discussed in this document should contact DBSVUSA exclusively.
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Singapore Wired Daily ANALYST CERTIFICATION The research analyst primarily responsible for the content of this research report, in part or in whole, certifies that the views about the companies and their securities expressed in this report accurately reflect his/her personal views. The analyst also certifies that no part of his/her compensation was, is, or will be, directly, or indirectly, related to specific recommendations or views expressed in this report. As of 30 October 2013, the analyst and his / her spouse and/or relatives who are financially dependent on the analyst, do not hold interests in the securities recommended in this report (“interest” includes direct or indirect ownership of securities, directorships and trustee positions). COMPANY-SPECIFIC / REGULATORY DISCLOSURES 1 DBS Vickers Securities (Singapore) Pte Ltd and its subsidiaries do not have a proprietary position in the companies mentioned as of 28-Oct-2013 2



DBSVR, DBSVS, DBS Bank Ltd and/or other affiliates of DBS Vickers Securities (USA) Inc ("DBSVUSA"), a U.S.-registered broker-dealer, may beneficially own a total of 1% or more of any class of common equity securities in the companies mentioned as of 30 October 2013.



3



Compensation for investment banking services: i.



DBSVR, DBSVS, DBS Bank Ltd and/or other affiliates of DBSVUSA have received compensation, have within the past 12 months, and within the next 3 months receive or intend to seek compensation for investment banking services from Ezion Holdings, Ezra Holdings, Sembcorp Industries



ii.



DBSVUSA does not have its own investment banking or research department, nor has it participated in any investment banking transaction as a manager or co-manager in the past twelve months. Any US persons wishing to obtain further information, including any clarification on disclosures in this disclaimer, or to effect a transaction in any security discussed in this document should contact DBSVUSA exclusively.



RESTRICTIONS ON DISTRIBUTION General This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. Australia



This report is being distributed in Australia by DBSVR and DBSVS, which are exempted from the requirement to hold an Australian financial services licence under the Corporation Act 2001 [“CA] in respect of financial services provided to the recipients. DBSVR and DBSVS are regulated by the Monetary Authority of Singapore [“MAS”] under the laws of Singapore, which differ from Australian laws. Distribution of this report is intended only for “wholesale investors” within the meaning of the CA.



Hong Kong



This report is being distributed in Hong Kong by DBS Vickers (Hong Kong) Limited which is licensed and regulated by the Hong Kong Securities and Futures Commission.



Singapore



This report is being distributed in Singapore by DBSVR, which holds a Financial Adviser’s licence and is regulated by the MAS. This report may additionally be distributed in Singapore by DBSVS (Company Regn. No. 198600294G), which is an Exempt Financial Adviser as defined under the Financial Advisers Act. Any research report produced by a foreign DBS Vickers entity, analyst or affiliate is distributed in Singapore only to “Institutional Investors”, “Expert Investors” or “Accredited Investors” as defined in the Securities and Futures Act, Chap. 289 of Singapore. Any distribution of research reports published by a foreign-related corporation of DBSVR/DBSVS to “Accredited Investors” is provided pursuant to the approval by MAS of research distribution arrangements under Paragraph 11 of the First Schedule to the FAA.



United Kingdom



This report is being distributed in the UK by DBS Vickers Securities (UK) Ltd, who is an authorised person in the meaning of the Financial Services and Markets Act and is regulated by The Financial Services Authority. Research distributed in the UK is intended only for institutional clients.



Dubai/ United Arab Emirates



This report is being distributed in Dubai/United Arab Emirates by DBS Bank Ltd, Dubai (PO Box 506538, 3 Floor, Building 3, Gate Precinct, DIFC, Dubai, United Arab Emirates) and is intended only for clients who meet the DFSA regulatory criteria to be a Professional Client. It should not be relied upon by or distributed to Retail Clients. DBS Bank Ltd, Dubai is regulated by the Dubai Financial Services Authority.



United States



Neither this report nor any copy hereof may be taken or distributed into the United States or to any U.S. person except in compliance with any applicable U.S. laws and regulations.



Other jurisdictions



In any other jurisdictions, except if otherwise restricted by laws or regulations, this report is intended only for qualified, professional, institutional or sophisticated investors as defined in the laws and regulations of such jurisdictions.



rd



DBS Vickers Research (Singapore) Pte Ltd 12 Marina Boulevard, Level 40, Marina Bay Financial Central Tower 3, Singapore 018982 Tel. 65-6327 2288 Company Regn. No. 198600295W
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