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Derivatives Outlook :



   6    .. 2560



SET50 futures : S50H17   :  ' !  -=(4 "  ''2" 



Gold futures : GF10G17    :   :  ! = -= Long   2 =_ 20,200 . !# night session 



L4 %33@ : 20,350/ 20,500  Stop Order : 19,980  



USD Futures : USDH17   :  !  -=(4



Stock futures : CKPH17   :  ' !  -= Short  2   3.43  



''2  
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" )*)  & #   
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",&" )  !#'  # = 2 ,2  ,-1, --------------------------------------------------------------------------------------3 $ 4 (+/-) #$#, # (+/-) &"
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@ 14.00 .
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Daily report



Key factor : SET50 <  



#   L " !#  L &



 #  -!-!# -&4  ""  ")&-: 



1# #,&  &33 



  , ''2 , - 2 ,   ,#1#



L4 " " # ,  &,- $! 2 ,



TFEX Market Overview
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SET50 futures Stock Futures USD Futures Spot Gold market



2 3 4 5



Gold Futures
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Rubber Futures



7



SET50 Index Options Economic data update



8 9-10



World Stock Indexes Index







Chg



Chg %



DJIA



20,071.46



+186.55



+0.94



S&P500



2,297.42



+16.57



+0.73



NASDAQ



5,666.77



+30.57



+0.54



FTSE100



7,188.30



+47.55



+0.67



CAC 40



4,825.42



+31.13



+0.65



DAX



11,651.49



+23.54



+0.20



 >  03 .. 2560  '=



TYPES



?  % (%,)



SET50 Futures ( 44)



#



-729



-1,019



-= 



+1,536



-1,449 



/ ".



-131



--



,,#,



-676



+2,468



$' 0.6%



 >$   -2.5%
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SET50 index futures :



   6    .. 2560 SET50: Close 990.97 (+8.56); Hi 993.43 ; Lo 980.49



Technical Commentary SET50 Index: Close 990.97 (+8.56  ) Â!&% $#$  SET50      , - &#M",



10 2  -#3" '! )" <  



     -//(    RSI #,,*# ),!  $" Divergence !(  MACD ,2# Signal Line       ,2#-=,,)    ,#1#2 



SET50



Supports: 982/ 970



Resistances: 995/ 1,005



S50H17



Supports: 981/ 969



Resistances: 994/ 1,004



Basis = -1.57 pt.



-



-



S50M17



Supports: 978/ 963



Resistances: 987/ 998



Basis = -7.37 pt.



Spread (M17-H17) = -5.80 pt.



Futures Trading Strategy S50H17: Settle 989.40 +9.80   Vol. 92,700 Open Int. 291,384 $ ?N : -// S50H17   



  " 



SET50 -="O "   ,,*#! 2    &    "  !-#  !/#  (J  J , S50H17 #  


#,*#! " 


2!"G( #  # #   &33



S50H17: Settle 989.40 (+9.80); Hi 991.50 ; Lo 977.40



S50M17: Settle 983.60 +9.80   Vol.7,237 Open Int. 12,869 $ ?N : -/ / S50M17   



    SET50  =   2 ,#1# Basis &# 1 " (-7.37 ) !( ,



 



(  ,  ,  2# #    SET50 J  <    &"



2!"G( #  ! -#3" '!  S50M17 


   #2  #,  &33 Spread (240mins chart) : S50M17-S50H17 = -5.80



Spread Trading Strategy Spread : S50M17-S50H17 = -5.80   $ ?N  : &#-## (Spread) #  ## #  " &33 -#3" '! &#-!!  1'2-##  ",



" PAY OFF Spread Table Spread Strategy
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Long spread S50H17M17
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Profit / Loss Net (Bt) – commission



  #$?44 ?%# `" G4 "  , : 17319
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Stock futures :
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Stock Futures – Highlight Chart (Day)



Stocks Futures Top Pick Stock Futures



Stop order



$ ?N$#$ 3 $ 4 ? 



# 



Chg



! ,



!%



$3!3



PTTEPH17



96.78



+0.43



95.06 / 91.50



99.20 / 103.50



 ' =-= Long     97.00    '  '2  102.00  



94.99



< 



  "  ! 1      "  - &# M" ,  ,   -



 " #,#21   &#  M" , =  &,  2#  "  -  EMA25 ,  & O 



CKPH17



3.24



-0.01



3.18 / 3.00



3.31 / 3.48



 '  -= Short 



   ( 3.43    ''2  



--



&



2  ""  - !"  - &#M", 



EMA200  



( 3.18  


BDMSH17



21.71



-0.30



21.50 / 21.00



22.00 / 22.50



 '  -= Short  



 ( 22.00    '  '2  21.00  



22.50



& "' # "   &"



2' #-  &#M",



&#-#3"! <  *2#  



WHAH17



3.21



+0.04



3.12 / 2.92



3.26 / 3.40



 ' =-= Long 



   ( 3.18    ''2  3.26  



3.12



   <   ,   1   Sideway   &  ,  2 # 2   "    L   



       <  ,          &"



2  3.12-3.26  



TMBH17



2.43



+0.04



2.35 / 2.24



2.46/ 2.58



 ' =-= Long 



    ( 2.40   '  '2  2.58  



2.30



  &  2 #     2  #     <     1         ' - &# M" ,  , -  (  &



  &&#_1 - -2!  



? ? : Stock futures ,  $3



!   \3 Block trade &#]%?% 



> Disclaimer : ". &  J<   1 3* ! -'&/-- $$4 (Derivatives Warrant) !    !  " &  >#    Stock futures   3 .. 2560   A$= TYPES



NET (contracts)



-= 



+3,992



#



+279



!  L



-4,271



Corporate Action : Contract Adjustment (CA): Adjustment Factor • AOT  !?  %  10 , N?  %  1 , & AF  , 0.10
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USD futures :
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USD Futures Trading Strategy Currency Outlook



USD / Thai Baht Spot Rate (Off-Shore)



ƒ &#  #""#4 



L4 3  #&#   #&#"   "1 , 


",&2#   , !#_  


( 35.00  1    ,  '&/ 2## , 



""#"22  ƒ],$ Commodity Futures    <  #&#    !" -'&/ 



#= ! , =2"  J   ! L !   < ! , #2   !#  #=   :35.50 35.70  : 35.00, 34.80



& |G} Currency Forward  USDH17   &'(& Spot on-shore   35.05 = 35.11 R1 = 1.5% R2 = 0.75% USDH17 Close 35.11 (+0.03)



Hi: 35.13 Lo 35.07



USDH17 : Close ^35.11 (^+0.03) Vol. 255 contracts Open Int. 9627 contracts $ ?N  : 



L4 3  #&#  #&# "1 , 


#    !"  -'&/



( 35.00     


DXYO (? J , , 6  #? )  >#    Currency Futures   A$=



3 .. 2560



TYPES



NET (contracts)



-= 



-2



#



-4



!  L



+6
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Spot GOLD :
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SPOT GOLD -- Daily



“  



            ! " #



$ $



 ”



Gold Market watch



Technical Commentary



NY SPOT GOLD : US$1,219.50 +4.10 (+0.34%)



ƒ $  2 !-4 3  # 


200 (EMA200) ( $1230 (  MACD  MA   " 1 -//(  !   -   "#,#!" 



** $# #$ kitco.com : 04.30.  @



\' 



$ ]



   : & -  2   #" )&G-:  1#& #",2 # 


 ! .&. " ,, ""-*# 0.1%  0.4% J 1  *"  '&/  O! &-'&/



 -//( # O   ],$&? $ (+/-)   



 (+/-)  >BJ#? J"!,@   


  2.27-'# (#


  -*#  4.8% (+) $3& (WGC) 2  3,,#" -&4 "  (Investment Demand) ! 2016    



  70% -*-! 4 -*# 1,561.1   &2#  #     , 


2.0% 2#



Spot Gold



  $1,230 / 1,250  $1,205 / 1,185



*"&# Convert price  Gold #'   1   (8.00.) |%   = 20,356,. &'(& -   US$1224.28 4  SPDR GOLD Shares ( GOLD ETF ,!/# 1) ,* #  814.505 +3.286



Dollar index VS. GOLD



 ' (+/-)   SPDR GOLD Shares  J 3.286 



=&-*#  814.505 =1   #  J



"  -4







   : & ,2#    #,#&#,



  1 &#,2  #" - :  -*# 2 & # &



#""4#&#



 ,  -""_  #,!  " &#-!&    J   ETF 1 -//(  ,



  #$?44 ?%%&? $ !$#$ : ) -(-&" "  , : 23493



KTZMICO



Research Dept. for Derivatives



KTZ Derivatives Page6



Gold futures :
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Gold Futures (1  44=10,) Series  !



3



&  Gold " Silver futures !   1 # Night Session*



GF10G17 : Close ^20,310 (^+30) Vol. 4954 contracts Open Int. 14141 contracts $ ?N  (! -'  GF10G17 " GFG17) : &   "1 ,!# Night session  ," #  



 !  -*# "-4 3  # &#   ! 2 ##,!



&#  



1&##



 



 ,  ""4 1 '  &    1'2‚  Long , 1 2,#      :  ! =-= Long   2 =_ 20,200 . !# night session L4 



''2   20,350 /20,500 . "' Stop order : 19,980 . !%: Bt. 20,400 / 20,720 ! ,: Bt. 20,000 / 19,750



Basis



Gold Futures OI



: &' #!" TFEX = 96.5% #, : Baht weight/Baht



 : ],>$#,$ Gold Futures 34.80 19,849 20,014 20,179 20,345 20,510



1200 1210 1220 1230 1240



34.90 19,906 20,071 20,237 20,403 20,569



35.00 19,963 20,129 20,295 20,462 20,628



35.10 20,020 20,186 20,353 20,520 20,687



35.20 20,077 20,244 20,411 20,579 20,746



 >#    Metal Futures   A$=   3 .. 2560 TYPES



NET (contracts)



-= 



+759



#



-409



!  L



-350



!],>$#, (%, )"?%?N  ],$#, Gold futures (0.4753/Oz = 1,@) &#  ",



 _ 10-.. & GF ",



 63 . & -",



 _ $1 & GF ",



 15-16 .



Symbol



Close



Chg



Vol. (Contracts)



Open Int.



SPOT



Risk free rate



Theory Price



Remain days



GF10G17 GF10J17 GF10M17



20310 20380 20430



30 40 50



4954 1932 436



14141 11661 4069



20356 20356 20356



1.4796% 1.4796% 1.4796%



20398.08 20422.01 20474.00



51 80 143



Spread (30mins chart) : GF10J17-GF10G17 =+70



Spread data Spread : GF10J17-GF10G17 = +70,.



PAY OFF Spread Table Spread Strategy
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""
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0
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Long GF10G17J17 Profit / Loss Net (Bt) – commission



Remarks : &# Commission ! ' Spread trading  -,   4 -//  M    '2 # 40 .   2 2 '2 * ,' Spread &  ,  " 3" 
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Rubber futures (TFEX) :
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Rubber (RSS3) Outlook ƒ \' 



  : &, RSS3D -#  .,.  "" 1.85   "  98.15  /. 


",&" )  !#'  # = 2 ,2  ,-1, 3 $ 4   



  -  3 ..  



  17  # -*#  (-)  4 †42 ,# ' # ' !-:,-4- 583  # 


  ,##



1  ,-'&/ "



 3"  "'"3"'    !" " # < (+) &   4-#  .&.  



  25 J4     56.81 ""4# 4" (  & '  WTI -#  .&.  



  29 J4     53.83 ""4 # 4" 


" &4# 



 # ,



   - $ (+) "",



&#  /,  #&# 


 % # (+/-) ""&  .&. 







   : #&, TOCOM ,&) 2 #-!- " Pattern Reversal !#-4 3  # 


(- &#M",



EMA25  



( 297 , =  "  "# =#1 -//( 2 #   TOCOM (RSS3)



\'$ TOCOM RSS3 Jul 2017 : Close ¥ 301.0 (-9.1) Hi : ¥ 316.6 Lo : ¥ 296.2 Vol. 11,515 contracts ƒ $ ?N  : &,,  ,  &)   2 #- !-  "&2  " - - &#M",



EMA25  & J=#1  -'&/  1   = 2 ,##



  #      160 ,   : ¥ 312.8, 319.9  : ¥ 296.9, 282.3



&, RSS3  ""#  TOCOM  "  = 300.2 &'(&#  #,   31.14  /100,  2 &  AFET RSS3 = 93.48 ,



TFEX (RSS3D)



\'$ TFEX RSS3DM17 : Close ^ 98.15 (^-1.85) Hi : -- Lo : -Vol. 0 contracts OI. 6 contracts ƒ $ ?N  : &,,  !  - 1  "   100.0



 "1    ,  , 


"  2 '-*-   111.0   ' !  &, TOCOM ,#!"  = &"  297.0 ,  =#1 -//(" !% : 100.1, 102.8 ! , : 98.1, 95.0
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Options Trading:



Long Put : Max (0, X-S) - Premium



Options Trading   : # \ Long Put Options



Premium



S50H17P950



7



S50H17P975



14
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X : EXERCISE PRICE S : SET50



Status Out of The Money At The Money



Last Trading Date 30 Mar. 2017 30 Mar. 2017



  



-4 ", $4 : J '2 : 2#'   : ' &#&# ,



 , !" , : &#, ,  ""



Call Options Top Pick



Index



Long Put



Premium PROFIT/LOSS



975



," , Options  " Long



S50H17P975



&#,



 : 14 



 / ' 1 -/



875



100



14



86



900



75



14



61



 SET50 &



# 2= : 925 



925



50



14



36



3"   &



 : 7,200  



950



25



14



11



975



0



14



-14



1000



0



14



-14



1025



0



14



-14



1050



0



14



-14



1075



0



14



-14



 SET50 &



# 2= : 925 



1100



0



14



-14



3"   &



 : 3,600  



1025



0



14



-14



," , Options  " Long



S50H17P950



&#,



 : 7 



 / ' 1 -/



    Blackscholes  Call Options  Strike Price  SET50  



    Blackscholes  PUT Options  Strike Price  SET50  



Historical Volatility : 15.45%



KTZMICO



Securities



$3'A  ,  



#J @  : Interest Rate : 2% Time to Maturity : 52 days



Dividend Yield : 2.85%
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Economic data :



   6    .. 2560



" @



30 .&.



All day 20.30 . 22.00 .



"  '



! L"G ! #,)&& $.&.-: ,, < $.&.-:



0.5% 1.6%



0.4% 1.6%



0.2% -2.5%



All day 13.30 . 15.00 . 21.45 . 22.00 .



"  '



! L"G 



$&"/



="# # -  $ ECB ,"#  &< .&. 3* ‚# ,J



 3*  


50.3 111.8



55.1 112.6



54.6 113.7



All day 8.00 .



"  '



! L"G  )&3" .&. 3* ‚# ,J  )&3" .&. 3* ‚# ,J  )&3" .&.|G 3* ‚# ,J  )&G .&.-:ADP  )&3" .&.-:ISM 3* ‚# ,J -ˆ&'  ,-4-:



51.3 54.6 55.9 246,000 56.0 6.5" 



51.2



51.4 54.5 56.1 153,000 54.7 2.8" 



52.2



53.9



54.2



246,000 1.3%



251,000 1.0%



259,000 3.1%



51.0 54.5 227,000 4.8% 56.5



51.8 55.8 170,000 4.7% 57.0



51.9 56.2 156,000 4.7% 57.2



31 .&.



1 ..



16.30 20.15 22.00 22.30 2 ..



3 ..



. . . .



>% ABJ#



 # #>�



  



.all day 2.00 . 16.30 . 19.15 . 19.30 . 20.30 .



"  '



! L"G 3"  FOMC  )&#-  .&.|G 3* ‚# ,J  $ ECB ,"# 3* #$&"|G,&4  "# '3*  --#,-4-: 3"))&G2-4-:



8.45 . 16.30 . 20.30 .



 )&3" .&.caixin 3* ‚# ,J  )&  .&.|G 3* ‚# ,J  )&G .&.-: # .&.-:  )&3" .&.-: 3* ‚# ,J ISM



22.00 .



$'



55.9 165,000 55.0



 >$ 



**  *"&(4 Reuters / Forex Factory



Disclaimer &# %*** ***,#B ?   $ = &# % 3  N,#B   #  ?$ @ !,#B ?  =



=    G "  ,4& J  <  '  # ,$ - KTZ-Derivatives M    '  :"# *" 



  (" #&#  \A%  *""#2  & 4 " &&1 



‹!-M    '  


"2 
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Economic data :
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>% ABJ#



 # #>�



  



" @



$'



 >$ 



6 ..



14.00 .



 )&< $.&., &'- J



0.6%



-2.5%



7 ..



22.00 .



'# !# $.&.-:



5.56" 



5.52" 



8 ..



22.30 .



-ˆ&'  ,-4-:



9 ..



20.30 .



'3*  --#,-4-:



249,000



246,000



10 ..



16.30 . 22.00 .



3"))&3" $.&.|G   3*  


0.3% 97.9



1.3% 98.5



6.5" 



**  *"&(4 Reuters / Forex Factory



Derivatives Research Team Tel. 02-695-5506-7



Disclaimer &# %*** ***,#B ?   $ = &# % 3  N,#B   #  ?$ @ !,#B ?  =



=    G "  ,4& J  <  '  # ,$ - KTZ-Derivatives M    '  :"# *" 



  (" #&#  \A%  *""#2  & 4 " &&1 



‹!-M    '  
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DERIVATIVES FOCUS 

Feb 17, 2017 - Open Interest F F à¸� Short Sales F F. F à¸� F SET50 à¸� à¸� à¸�F F 18% F 1,151 F. F à¸� F à¸� à¸� à¸�F F. à¸�à¸� à¸� à¸� F Long Index Futures 1,432 F. 6,378 1,250 F à¸� ...
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credit derivatives 

On the macro level, CDs can be used to create â€œsyntheticâ€� securitized positions that alter the risk and return characteristics of a large number of exposures at once. The development of CDs is a logical extension of two of the most significant de
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derivatives focus - Finansia Syrus 

Sep 19, 2016 - à¸� F à¸� ( ) F F (Market Maker) F à¸� F(Derivative Warrants) à¸� F à¸� F F à¸� F. F à¸� F à¸� à¸� F à¸� F à¸�F. Gold Futures: Short F à¸� à¸� F à¸�. Short GFV16 à¸� $1,300/Oz ...
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derivatives focus - FSS 

Mar 6, 2017 - Main Strategy: Short the S50H17. ... Alternative Strategy: Long the S50H17 at 972-975. Cash in ... considerable taint in the big picture.
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pyridine derivatives - Arkivoc 

Jun 17, 2018 - DOI: https://doi.org/10.24820/ark.5550190.p010.526. Page 1. Â©ARKAT USA, Inc. The Free Internet Journal for Organic Chemistry. Paper.
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pyrimidine derivatives - Arkivoc 

E-mail: [email protected]; [email protected]. DOI: http://dx.doi.org/10.3998/ark.5550190.p009.062. Abstract. A simple high-yielding procedure for the ...
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Pleuromutilin derivatives as antimicrobials 

Oct 27, 1998 - described in the chemical literature (see I O Sutherland,. Comprehensive ..... To lessen the risk of encouraging the development of resistant ...
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derivatives daring - 

Tgts achieved. 15-May-07 NDTV. Buy. 382-383. 377.5. 390-395. 1-2 days. Tgts achieved. 11-May-07 IDBI 95 Call. Buy. 3.5-4. -. 8--10. 8-10 Days. Profit Booked.
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derivatives focus - SBITO 

Oct 29, 2015 - 15 F à¸� à¸� à¸� F 5% à¸�. F 2 à¸� F à¸� F à¸� à¸� à¸� F. S50Z15 à¸� à¸� 914-917 F F. 996 F F 1,075 F Net Short Index. Futures 10,890 1,975 F à¸� F F Basis. S50Z15 ...














[image: alt]





derivatives focus - Finansia Syrus 

May 30, 2017 - à¸� à¸� Memorial Day F à¸� à¸�. F F F à¸� F F à¸� Safe Haven F. à¸� F F F. à¸� F F F SET50 S50M17. à¸� F à¸� F F S50M17 à¸� F 1. à¸� F Basis à¸� à¸� +0.93 à¸� +0.03 à¸� ...
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Higher derivatives as multilinear maps 

Higher derivatives as multilinear maps. Suppose U âŠ† R n is a domain (i.e. open and connected) and f : U â†’ R m is differentiable at all x âˆˆ U. As we have seen, the derivative map of f at x is a linear map of âˆ†x, i.e. f (x) : R n â†’ R m . Maki
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daring derivatives-Jan17 - 

The market opened on a strong note with a positive gap of around. 20 points. The market was extremely volatile on account of the last day of expiry of the April ...
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DERIVATIVES FOCUS (Night) - Finansia Syrus 

DERIVATIVES FOCUS (Night). 2 June 2017. Analyst: Natapon Khamthakrue Register No.: 026637 Tel. 02-646-9820 www.fnsyrus.com, FB: Finansia Syrus ...
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DERIVATIVES FOCUS (Night) - Finansia Syrus 

DERIVATIVES FOCUS (Night). 30 March 2017. Analyst: Natapon Khamthakrue Register No.: 026637 Tel. 02-646-9820 www.fnsyrus.com, FB: Finansia Syrus ...
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DERIVATIVES FOCUS (Night) - Finansia Syrus 

DERIVATIVES FOCUS (Night). 30 May 2017. Analyst: Natapon Khamthakrue Register No.: 026637 Tel. 02-646-9820 www.fnsyrus.com, FB: Finansia Syrus ...
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DERIVATIVES FOCUS (Night) - Finansia Syrus 

DERIVATIVES FOCUS (Night). 22 May 2017. Analyst: Natapon Khamthakrue Register No.: 026637 Tel. 02-646-9820 www.fnsyrus.com, FB: Finansia Syrus ...
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Pricing Weather Derivatives 

The impact of weather on business activities is ... weather risk varies greatly among businesses and indi- viduals, but is ... where N is the number of days over the contract period and Ti is .... different. This is primarily because the small size o
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Epipodophyllotoxin glucoside 4'-phosphate derivatives 

Apr 19, 1994 - ETOPOPI-IOSÂ® (etoposide phosphate). This is to certify that an application under 35 U.S.C. Â§ 156 has been filed in the United States.
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