









	
 Home

	 Add Document
	 Sign In
	 Create An Account














[image: PDFKUL.COM]






































	
 Viewer

	
 Transcript













Important changes to the Singapore Companies Act and Limited Liability Partnerships (LLP) Act March 2017



SINGAPORE | HONGKONG



IYER PRACTICE



20 YEARS IN PRACTICE Important changes to Singapore Companies Act and Limited Liability Partnerships Act



Companies (Amendment) Bill 2017 and Limited Liability Partnerships (Amendment) Bill 2017 were passed in Parliament on 10 March 2017.
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BACKGROUND



Background
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•



Aim of making ownership and control of business entities in Singapore more transparent



•



Introduction of an inward re-domiciliation regime allowing foreign corporate entities to transfer their registration to Singapore



•



Increased record keeping requirements
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Key Changes
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•



Companies and LLPs incorporated/registered in Singapore are to maintain non-public registers of controllers, which must be made available to regulators upon request.



•



Foreign companies registered in Singapore are to maintain registers of controllers and public register of shareholders



•



Nominee directors are to disclose their nominee status and nominators to their companies, who will need to maintain a non-public register of nominee directors



This will take effect from 31 March 2017.
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Increased transparency of ownership and control
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•



Allows foreign corporate entities to transfer their registration to Singapore instead of setting up subsidiaries



•



Foreign corporate entities which re-domicile to Singapore become Singapore companies and are therefore subjected to and must comply with Companies Act like any other Singapore companies



This will take effect by the first half of 2017.
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Introduction of inward re-domiciliation framework
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•



The period for which records must be kept will be extended from 2 to at least 5 years for the following: – Companies and LLPs that are struck off and dissolved / wound up by their members, partners or creditors



– Liquidators of wound up companies and LLPs
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•



Existing companies and LLPs will be given a transitional period of 60 days from date of commencement of new law (31 March 2017) to set up the register of controllers and nominee directors, after which they must have and continue to maintain the required registers



•



Companies incorporated on or after 31 March 2017 and LLPs registered on or after 31 March 2017 will have a transitional period of 30 days to register



•



More information can be found here: https://www.acra.gov.sg/Register_of_controllers/ and https://www.acra.gov.sg/Guide_Nominee_Directors/
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Implementation Dates
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•



International & Domestic Tax



•



Company Formation & Administration



•



Trusts & Foundations



•



Immigration & HR



•



Regulatory & Compliance



•



Accounting & Financial Reporting
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Shanker Iyer Email Phone Mobile



[email protected] +65 6532 5746 +65 9760 6488



160 Robinson Road #17-01 SBF Center



CONTACT US



Contact Us



Singapore 068914



Sunil Iyer Email Phone Mobile



[email protected] +65 6532 5746 +65 9699 0961



160 Robinson Road #17-01 SBF Center Singapore 068914



Sanjay Iyer Email Phone Mobile



[email protected] +852 2529 9952 +852 9355 3495



Unit 29E, 29/F Admiralty Centre Tower 1 18 Harcourt Road, Admiralty Hong Kong



Read our free publications at iyerpractice.com. For the latest business/finance related updates, follow us on : Disclaimer: This presentation of slides is intended as a general guide only, and the application of its contents to specific situations will depend on the particular circumstances involved. Accordingly, readers should seek appropriate professional advice regarding any particular problems that they encounter, and this presentation should not be relied on as a substitute for this advice. While all reasonable attempts have been made to ensure that the information contained in this presentation is accurate, Iyer Practice accepts no responsibility for any errors or omissions it may contain, whether caused by negligence or otherwise, or for any losses, however caused, sustained by any person that relies on it.
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