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OMB Approval No. 2502-()265



A. Settlement Statement (HUD-1) B. "f'1pa of Loan



Q Q



1.FHA



0 z. RHS



4.V.A.



0



•



3.



comr. Unlns.



5. Conv. Ina.



8. Uartg. Ins. CilH NUllL



7. Loan Number



8.Fl!eNuU13-412



ID:



C. NDTE:Thls fonn Is fUrnlshecl to give you a statement of aclUal seD111111ent ~. Jlmoonts paid ro and lly 1h!! ~men! agent are shown. ltom• malbcl "(p.o.c.)" were paid outside tho do&ing; !hay are &hown llare for Informational purpose& not Included In the lolali.



and""'



D. NAr.E OF BORROWER:



G. Wesley Vaorhel&



Ad-of Borruwor:



E. NAME OF SELLER: Adclress of Seller.



Tad Bernstein as Successor Trustee Of the Shirley Berrateln Trust Agraemenldated May 20. 2008 7020 Lions Haad l..sna, Boca Raton, Florlds 33496



F. NAlliiE OF LE+IDER: Address of Lander:



BMO Hania Bank NA 3800 Golf Rd.• Ste. 300, Rolling Meadows., Ill Ino is 60008



G. PROPERTY LOCATION:



2494 S. Ocean Boulowrd, #C-6, Ba... Rafl>n, Fkirida 3343l:



H. SETTLeMENT AliENr. Address: PlaGe or sememenc



All Regency nue company d/tJ/a us Tiiie 11 Frortlla 3010 Nor1h MilillllyTrail, Sule 210, Baca Raton, Flortcla 33431 3010 North il'lllllaiyTral~ Sulle 210, 801:a Raton, Flolll:la 33431



L SETTLEMENT DATE:



4118/13



Phone: 561-9118-0088



DISBURSl!MEHTDATE: 4118113



000.00 401. Caitrad. sales



·ce



1,600,000.00



402. Personal property 6,943.20 "°3. 404.



405.



105. 108. CityllDwn



m.s



406.C flownlaJC9s 407.Cou taxes



107.Cllll111ytaxa& 108. Assessments



109. 110. Nan advalorem laXfram04118/13lo09/3Dl13 111. 11Z. 120. Groa amountdH fnlm borrower:



'409. 80.33 410. Noo advalolem lllxlrom 04/1811310 09/30/13



80.33



411. 412. 1,aor,023.53 420.GroH ..nountdueto 118ller:



1,600,080.33



201.



'1!I7. age held by seller



208. Principal 111111 of



209.



510.CilyllcwntlllCllS 6,654.31 511. County taxes from 01101113 to 04/18113 512.A&...aments 513. 514. 515. !1111. 517. 518.



214. 215.



218. 217. 218. 219. 220. Tobit paid by/for borrower: 301. Gross B1110unt due l\'om borrower



D19.



1,106,654.31 l!i70. Tollll lllductions inamountdueaeller: (ine 120)



302. Less amount paid by/for the bom>wer



303. Ca&h I ~ From



0



6,654.31



To ) Bo""""r.



(line 220)



1,607,023.53 601. GroH amount due to seller (Dne 420)



(1,106,654.31) 802. Liias total reductions In anount due seller (line 520) 500,369.ZZ 603. CllSh ( ~ To



0



From



) Seller.



193,227.78 1,800,080.33



(1113.227.78)



1,406,8!52.57



The Public Rllporlillg Burden for this collection Of intormauon Is 8Blimallld al 35 minutes per response tor COllecllng, revieWirg. and repo11ing the data. This agency may not colect tills lnlorrnalkH1, and you are nal required ID col!lpiete lhls form, unless Rdisplays a currently valid OMB conb'ol number. Na con!idanllallly Is assured; this dlsclcsU1& Is manelataty. This I& dolgned to pnwtcle Iha pania& lo a RESPA coVB18CI transaction lloltll lnformallon dlll1ng tile



settlement proeeaa.



Dou!llellme®
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U.S. Department of Housing and Urban Davalopment



HUD-1



700. Toal Real Estate Brvkar FHS D!vislon of mmmlsslon ne 70 701. $ 48,000.00 702. S40 000.00 703. Commission paid al settlement 704.



Borrowei'S Fl.Wida at Selllemont



Salllament



Paid from



$88,000.00 a&



Paid from SellBrs Fundt at



follown: to Punier Estate Properties to Noatfer l'olelto Satltaby'&



88,000.00 to NHllar PoleUo Solhel7/s



flCO



t1~)y,l2ublJ1u...;...oc1"'~...1J1.J.fl.-n



-



.



--



-



495.00



-



----



--



----



-



--



----



----+--



lntenist rate chosen



807. f'loodc:ertltlcalilln 808. 809. 810. 811. 812. 813.



to to to to tu to to



(framGFE#3J



from GFEIMI



er month er month er month er month er month er month



ermanth 1,235.00



250.IXI 6,575.00



1103. OWner'slitle Insurance Of8.e75.DO



-- - - - - - - - . , - - - - -



1104. Lender's tlllll lnaurance to Oki Republc National 11ua lllSUlllnce Company/All $735.00 MF0-,25.00,4.1-25;B.1-25;F9.3-680.0D



'



. 1108. Undenmler'a



rtion of the total title in&urance ntmium $2.268.00 to Altoma Tille Fund SlllVices



1109. Abatm:t Of lllle eearch 1110.



to All Regency 11Ue Company d/IJ/a us Ti ID Oki Re ublic National liUe lnsurallllB



..



i



'



' 125.00



to



1111.



to



1112. 1113.



to



to 208.20



$2118.ZO 5,500.00



Deed $0,00 Deed $11,2110.00



Morlg



e{s) $2,000.DD



s $3 600.00 to Clerk of Court Palm BellCh C



Mo



11,200.00



21.20



1207, 1208. fromGFE#6



150.00 115.00 425.ClO



to



Condominium Aasoctal n Condominium Assoclal to Pafnt Beach County Tax Callee



35,482.18 16,081.13



lo



27,703.94



to



1308. 1309.



(Enter on Ines 103, SediDn J and 502, Section K)



* POC (B)



6,943.ZO



188,573.45



Paid O\Dlde of dosing by borrower • POC (S) = Paid outside of dosing by sdler 5
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HUD-1 SETTLEMENT STATEMENT ADDENDUM Fil• Number.



U13-412



I have c;arefully reviewed the HUD-1 Settlement Statement and to the best of my knowledge and baHaf, it is a tJua and accurate statement of all receipts and di&bu1'58ments made on my account or by me In thl& banHirtion. I further certify that I hav& received a copy of the HUD-1 Settlement Stdement.



Borrower(s) G. Waalay Voorheis



Seller(s) :rad



ae=st:ein



succaasor i'rustee



Settlement Agent The HUD-1 Settlement Statement whii;h I h.ve prepared le 11 true and acc:urate 111:1:0unt of thia tra1111i11;tion. I have caused or will cause the funci8 to be dleburaed In ac:c;ordance with this &tatement.



A11 Regency Title Company d/b/a US Title of Fl.or.id.a Date:



WARNING: It is a crime to knowingly make false statements to the United states on this or any other similar fonn. Penaltie& up11n eonvietion can include a fine and imprisonment. For detali. aee; TIUe 18 U.S. Code Section 1001 and Section 1010.
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Robert Spallina From: Sent: To: Subject: Attachments:



Brett Verkaik [[email protected]] Monday, August 05, 2013 12:04 PM Robert Spallina Fwd: 345 Distributions and Working Capital Loan 345MP - Promissory Note (7.31.2013).pdf; ATT4441 O.htm; 345MP - Closing Schedule (7.31.2013).pdf; ATT44411.htm; Historical 1 Month LIBOR (7.31.2013).pdf; ATT44412.htm



Robert, See below. We have already wired the working cap loan and interest to WHC which will term the note between A&L and WHC for the DDG loan for 345's working capital. We have wired the first equity dist of 345 to the WH 345 LLC account. We will need to determine the accurate distribution for WHC and the dynasty trusts from here. I assume we can split 64 I 36 (9% for each kid). Please advise. Thanks, Brett Begin forwarded message:



From: Christopher Prokop  Subject: 345 Distributions and Working Capital Loan Date: August 1, 2013 12:59:45 PM CDT To: Brett Verkaik  Hi Brett, As per our discussion, attached is the promissory note interest calculation table. Also attached is the updated condominium unit closing schedule. We are pleased to now have signed contracts on all units and closed over 50% of the units (with the M&T bank loan paid off as well). Our current distribution will be for a total of $15M plus paying off the $1M working capital loan and interest. We had anticipated a larger distribution for 8/1/13 but have faced delays from the NYC Department of Buildings scheduling TCO inspections and processing the TCO paperwork required for closings which has resulted in some closing dates being pushed out (as we mentioned back in May/June, NYC TCO sign-off was our biggest risk in closing timing) . In addition, some of the buyers have exercised their right to a one time postponement for their unit closings and have actually paid per diem penalties associated with the postponement (with buyer deferrals our second biggest risk in closing timing as highlighted in May/June). We are on track for the next wave of closings in August and anticipate the next distribution of roughly $18M around September 1 with the balance of units expected to close by the end of September. This excludes the two retail units so the final project distribution will be tied to signing retail leases and the exit strategy of selling vs. longer term hold. We are also holding sufficient working capital to complete the construction. Current amounts to be distributed to West Highland: Working capital loan and interest: $1,068,034 1
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First equity distribution: $13,333,334 {88.89% of total distribution) Total amount to West Highland: $ 14,401,368 Please confirm wire instructions to send funds and let me know if you have any questions or would like to discuss further. Thank you. Regards, Chris



Christopher J. Prokop



DDG 60 Hudson Street, 18th Floor New York, NY 10013



212 612 3252 T 212 612 3260 F 917 692 5665 M [email protected] http://ddgpartners.com



This electronic message, including any and all attachments hereto, is intended solely to be used by the individual or entity to which it is addressed. If the reader of this message is not the intended recipient, or an employee or agent responsible for delivering this message to its intended recipient, you are herewith notified that any dissemination, distribution, copying or retention of this communication or the information contained herein is strictly prohibited. If you have received this message communication in error, please notify us by telephone immediately and permanently delete the original and any copy or printout thereof. Statements made in, or attachments to, this email are not intended to be contractual in nature, and are therefore not binding on this firm or any principal thereof until mutually satisfactory agreements memorializing the subject matter of this transmission are executed by hand, in ink, (or by facsimile if authorized by the parties) and hard copies are mutually delivered by the parties thereto. Thank you.
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345meatpacking 7/31/2013



Unit Closing Schedule Unit



Bu:ter



Closing



Interior



Gross Unit



Price/



Storage



Total Net



Date



SF



Sales Price



SF



Sales Price



Proceeds



Closed Units - Construction Loan Payoff David Kuzmanich



2C



06126/13



892



$1,450,000



$1,626



$-



$1,373,567



Andrea & James Rahardja



2F



05120/13



1,168



2,175,000



1,862



20,000



2,080,976



Blake London



3A



05/16/13



1,055



1,625,000



1,540



1,588,244



Kelly Liao



3B



05/23/13



693



1,050,000



1,515



1,025,807



Vito & Barbara Badalamenti



3C



05/15/13



892



1,350,000



1,513



1,278,752



Bruce & Leslie Gifford



30



05/13/13



1,157



1,600,000



1,383



1,515,790



Katherine Lo



3E



05121/13



1,117



1,675,000



1,500



Brian & Elizabeth Mitchell



3F



07/10/13



1,168



2,000,000



1,712



Harry Mateer & Jessica Bassett



46



06/04/13



1,196



2,175,000



Todd & Lisa Steinberg



SA



05/31/13



1,228



Hormuz Irani



56



05/24/13



1,196



20,000



1,606,901



1,819



22,500



2,116,101



2,375,000



1,934



22,500



2,700,000



2,258



1,896,300



2,344,356 2,558,755



Phillip & Alexandra Hersh



SC



07/02/13



1,206



2,150,000



1,783



40,000



2,077,272



John Vernon



50



05/24/13



1,228



2,250,000



1,832



20,000



2,219,587



CemKoksal



6C



07/22113



925



1,575,000



1,703



20,000



Solihin Jusuf Kalla



60



07/16/13



1,310



2,875,000



2,195



1,513,336 2,725,931



Benad Goldwasser



7A



07/12/13



1,427



3,575,000



2,505



3,496,886



Brighton Ring



76



07/30/13



1,199



2,900,000



2,419



2,749,635



70



07/10/13



1,310



3,175,000



2,424



PHC



07/15/13



1,988



6,775,000



3,408



50,000



6,473,716



22,355



$45,450,000



$2,033



$215,000



$43,651,038



$-



$2,465,190



Michele Tacehella David &



Ma~



Hamamoto



Subtotal - Closed Units



19 Units



3,009,126



Currently Scheduled Alp Saul



6B



06/06/13



1,199



$2,600,000



$2,168



Patricio Farena &/or Barrio Cordoba



7C



TBD



925



1,750,000



1,892



1,659,262



CemSenbay



BB



08/29/13



1,199



3,025,000



2,523



2,868,154



Lori Price



SC



08/29/13



925



1,675,000



2,027



1,777,761



Peter Galan



80



06/29/13



1,310



3,375,000



2,576



3,301,256



PHO



08/30/13



Magnus H211lund Subtotal - Currently Scheduled



6 Units



2,093



6,325,000



3,022



7,651



$18,950,000



$2,477



$-



$18,068,692



$-



$6,186,679



5,997,049



Not Yet Closed or Scheduled 345 Propco LLC - Michael Luzich



PHA



09/15/13



1,901



$6,525,000



$3,432



William Rainero



PHB



09/15/13



2,016



6,125,000



3,038



3,917



$12,650,000



$3,230



$-



$11,994,098



$45,000



$6,893,273



Subtotal - Not Yet Closed or Scheduled



2 Units



5 807 419



Sponsor Units WH



PH



09/15/13



3,734



$7,001,250



$1,875



Prior 345 Owner (Hope Note)



BA



09/15/13



1,427



3,750,000



2,628



3,645,562



Prior 345 Owner (Hope Note)



SA



07/07/13



1,427



2,900,000



2,032



2,836,635



DDG



4A



07/01/13



1,228



2,045,000



1,665



DOG



4C



07/01/13



1,206



2,305,000



1,911



Corcoran



4D



07/01/13



1,228



2,330,000



1,897



DOG



2A



07/01/13



1,055



1,520,000



1,441



DOG



28



07/01/13



693



1,000,000



1,443



WH



20



07/01/13



1,157



1,825,000



1,577



2E



07/01/13



DOG



20,000



2,020,317 2,254,636



20,000



2,299,089 1,466,786 978,150



20,000



1,805,124



1,117



1,615,000



1,446



Subtotal - Sponsor Units



10 Units



14,272



$26,291,250



$1,842



$105,000



$25,799,286



Total Proceeds jlncluding S~nsor Units)



37 Units



48,195



$103,341,250



$2,144



$320,000



$99,513,114



Total Proceeds {Excluding S1!5!nsor units!



27 Units



33,923



$77,oso,ooo



$2,271



$215,000



$73,713,828



1,579,712
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345meatpacking - Promissory Note 713112013



Summary Principal lnteres1 Total Payment



S1,000.000 68304 $1,068,304



Average Interest Rate Avg. 1M Libor Spread Interest Rate



0.22% 5.00% 6.22%



Interest Rate by Month Date tM Lil>or Spread



Annual Rate Daily Rate (360 Days I Year) Days/ Month



May-12 0.24% 5.00% 5.24% 0.01% 31 Days



Jul-12 0.25% 5.00% 5.25% 0.01% 31 Days



Aug-12 0.25% 5.00% 5.25% 0.01% 31 Days



Sep-12 0.23% 5.00% 5.23% 0.01% 30 Days



111/2012 7/1/2012 S1.004.511 $1.008,896 4,557 4385 $1,008,896 $1,013,464



8/112012 $1,013.454 4,578 $1,018,032



911/2012 $1.0t8.032 4 437 $1,022,469



Jun-12 0.24% 5.00% 5.24% 0.01% 30 Days



Oct-12 0.2t% 5.00% 5.2t% 0.01% 31 Days



Nov-12 0.21% 5.00% 5.21% 0.01% 30 Days



Dec-12 0.21% 5.00% 5.21% 0.01% 31 Days



Jan-13 0.21% 5.00% 5.21% 0.01% 31 Days



Fel>-13 0.20% 5.00% 5.20% 0.01% 28 Days



Mar-13 0.20% 5.00% 5.20% 0.01'fo 31 Days



Apr-13 0.20% 5.00% 5.20% 0.01% 30Days



M•!!'.·13 0.20% 5.00% 5.20% 0.01% 31 Days



Jun-13 0.19% 5.00% 5.19% 0.01% 30 Days



Jul-13 0.19% 5.00% 5.19% 0,01% 31 Days



111/2013 $1,036,153 4,647 $1,040,800



211/2013 $1,040,800 4,209 $1,045,009



3/1/2013 $1,045,009 4683 $1,049,692



41112013 $1,049,692 4,552 $1,054,244



6/112013 $1,054,244 4,719 $1,058,963



611/2013 $1,056,963 4,564 $1,063,547



7/112013 $1,063,547 4 757 $1,068,304



345meatpacking - Promissory Note Date Principal



Monthly Interest Total Payment



-I



en 0 0



....en ....O>



&/1/2012 $1,000,000 4,511 $1,004,511



1011/2012 $1,022.469 4,591 $1,027,060



111112012 S1 .027.060 4,461 $1,031,621



121112012 $1,03t,521 4632 $1,036,163
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Settlement Agreement between the U.S. ... - Treasury Department 

Dec 16, 2009 - "sensitive countries" task force to implement the exit decision and ultimately ceased USD clearing transactions for Iran in November 2006.
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Settlement calendar for November 2014 - NSE 

Oct 17, 2014 - in Annexure 'H'. 9) The settlement schedule for ITP for SME (Settlement Type 'G') is placed in Annexure 'I'. ... Toll Free No. Fax No. Email id.
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Ruiz settlement 6-15.pdf 

Protection detained E.R. for more than 20 hours at Dulles International Airport on March 11 and ... 6066 Leesburg Pike, Suite 520 ... Ruiz settlement 6-15.pdf.
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Perales Serna settlement agreement.pdf 

E-mail blast or U.S. Mail to all local registrars within 30 days clarifying acceptance of. the documents, and requesting acknowledgement of receipt of the email or ...
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Lighthouse Redbox Settlement Notice - Disability Rights California 

Redbox will also make accessibility improvements to redbox.com within .... If you appear through your own attorney, you are responsible for paying that ... You should check the settlement website at www.lighthouseredboxsettlement.com, or.
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Settlement Calendar for Tender Offer (Buyback) - NSE 

Jun 2, 2016 - Reason codes for Rejection / Partial Allocation will also be provided in the ... Fax No. Email id. Toll Free no: 1800 266 00 57. 022-26598269.
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