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Bt 2012 2013 2014 2015 2016
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Q2 0.68 0.79 0.87 1.16



2



Q3 1.47 0.96 1.05 1.16
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Dec-13A 14,251 5,414 3,086 2,521 3.45 1.90 (1.4) 54.0 14.2 34.3 20.9 1.0 27.2



Revenue (Bt mn) Gross profit (Bt mn) Pretax profit (Bt mn) Net profit (Bt mn) EPS (Bt) DPS (Bt) EPS growth (%) P/E (x) P/B (x) EV/EBITDA (x) Net Debt to Equity (x) Dividend Yield (%) Return on Avg. Equity (%) 9
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Dec-14A 15,571 6,076 3,377 2,730 3.74 1.95 8.3 49.9 12.5 29.9 4.2 1.0 26.2
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Dec-15A 17,600 7,204 4,192 3,436 4.71 2.35 25.8 39.6 10.7 25.1 Cash 1.1 28.7



Dec-16F Dec-17F 18,974 20,750 7,969 8,819 4,730 5,463 3,810 4,400 5.22 6.03 2.61 3.62 10.9 15.5 35.7 30.9 9.1 7.8 24.9 22.0 Cash Cash 1.4 1.9 29.5 30.4
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Mar-12A Jun-12A Sep-12A Dec-12A Mar-13A Jun-13A Sep-13A Dec-13A Mar-14A Income Statement (Bt mn) Revenue Cost of Goods Sold Gross Profit Operating Expenses Other incomes Operating Profit Non-Operating Income Interest Income Other Non-op Income Non-Operating Expenses Interest Expense Other Non-op Expenses Net Investment Income/(Loss) Pre-tax Profit Current taxation Minorities Extraordinary items Net Profit EPS (Bt) Margins (%) Gross profit margin Operating margin Net profit margin Growth (%) Revenue growth Operating growth Net profit growth
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Sep-14A



Dec-14A Mar-15A



Jun-15A



Sep-15A



Dec-15A Mar-16A



3,155 (1,956) 1,199 (536) 72 735 (59) (59) 675 (161) 0 67 581 0.8



3,174 (2,041) 1,133 (572) 67 627 (60) (60) 567 (146) 0 78 499 0.7



3,292 (2,107) 1,185 (567) 93 711 (60) (60) 650 (367) (1) 792 1,075 1.5



3,235 (2,138) 1,098 (619) 94 573 (60) (60) 512 (125) (0) 16 403 0.6



3,457 (2,143) 1,314 (596) 97 815 (59) (59) 756 (155) 13 613 0.8



3,494 (2,204) 1,290 (605) 86 771 (61) (61) 710 (143) 12 579 0.8



3,659 (2,236) 1,423 (594) 78 907 (62) (62) 844 (166) 24 703 1.0



3,641 (2,253) 1,387 (732) 86 742 35 35 776 (161) 12 626 0.9



3,589 (2,169) 1,420 (681) 81 820 (45) (45) 775 (146) 0 10 638 0.9



3,762 (2,315) 1,447 (687) 78 837 (47) (47) 790 (164) 1 9 635 0.9



4,054 (2,437) 1,617 (681) 64 1,001 (47) (47) 954 (190) (5) 9 768 1.1



4,166 (2,574) 1,592 (757) 70 905 (47) (47) 859 (185) (0) 16 689 0.9



4,366 (2,513) 1,854 (699) 78 1,232 (45) (45) 1,186 (228) 2 14 975 1.3



4,374 (2,593) 1,781 (763) 75 1,093 (47) (47) 1,046 (212) (1) 15 849 1.2



4,315 (2,521) 1,794 (785) 65 1,074 (47) (47) 1,027 (199) 2 13 843 1.2



4,545 (2,769) 1,776 (861) 65 980 (47) (47) 933 (185) 4 17 769 1.1



4,618 (2,625) 1,993 (815) 70 1,248 (46) (46) 1,202 (235) 5 6 978 1.3



38.0 23.3 18.4



35.7 19.8 15.7



36.0 21.6 32.6



33.9 17.7 12.5



38.0 23.6 17.7



36.9 22.1 16.6



38.9 24.8 19.2



38.1 20.4 17.2



39.6 22.8 17.8



38.5 22.2 16.9



39.9 24.7 18.9



38.2 21.7 16.5



42.5 28.2 22.3



40.7 25.0 19.4



41.6 24.9 19.5



39.1 21.6 16.9



43.2 27.0 21.2



15.4 22.3 39.7



14.1 10.1 45.1



10.0 16.4 136.7



29.2 53.1 7.7



9.6 10.9 5.5



10.1 22.9 16.0



11.1 27.6 (34.6)



12.5 29.5 55.3



3.8 0.7 4.1



7.7 8.5 9.8



10.8 10.4 9.3



14.4 22.1 10.0



21.6 50.2 52.7



16.3 30.7 33.6



6.4 7.3 9.9



9.1 8.2 11.6



5.8 1.3 0.3
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Rating N OP N N OP Overweight



BCH BDMS* BH* CHG* LPH Sector



Target price (Bt) 11.80 25.50 207.00 2.40 9.20



Current price (Bt) 10.50 23.80 186.50 2.68 8.20



Upside (%) 12.4 7.1 11.0 (10.4) 12.2



15 EPS (Bt) 0.21 0.51 4.71 0.05 0.13



16F EPS (Bt) 0.29 0.58 5.22 0.06 0.23



91.90 6.47 2.21 150.75 68.06



7.12 6.49 2.22 134.11 71.25



1,190.7 (0.3) (0.5) 12.4 (4.5)



4.99 0.11 0.11 6.76 1.85



6.30 0.13 0.13 7.31 2.29



HCA US EQUITY** IHH MK EQUITY** IHH SP EQUITY** UHS US EQUITY** RHC AU EQUITY**
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17F EPS 16F EPS (Bt) growth (%) 0.34 38.1 0.68 14.6 6.03 10.9 0.07 21.3 0.26 68.0 30.6 6.94 0.16 0.16 8.01 2.63



26.3 16.7 16.7 8.1 23.8 18.3



17F EPS 16F PER 17F PER 16F PBV 17F PBV 16F Div 16F ROAE growth (%) (x) (x) (X) (X) Yield (%) (%) 17.2 36.2 30.9 5.1 4.6 1.7 14.2 16.7 40.7 34.9 6.5 6.1 1.6 15.9 15.5 35.7 30.9 9.1 7.8 1.4 29.5 11.4 44.2 39.7 9.2 8.4 1.5 20.2 17.3 36.4 31.1 3.7 3.5 2.8 10.5 15.6 38.7 33.5 6.7 6.1 1.8 18.1 10.2 20.3 20.3 9.6 14.8 15.0



1.1 48.8 16.7 18.3 31.1 23.2



1.0 40.6 13.9 16.7 27.1 19.9



N.A. 2.4 0.8 8.8 3.0 3.8



N.A. 2.3 0.8 2.4 6.4 3.0



0.0 0.6 1.6 0.3 1.7 0.8



N.A. 5.0 5.0 15.3 23.9 12.3
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As of 31 Dec (Bt mn) Total Assets Current Assets Cash & ST Investments Inventories Accounts Receivable Others Non-current Assets LT Investments Net fixed Assets Others Total Liabilities Current Liabilities Accounts Payable ST Borrowings Others Long-term Liabilities Long-term Debts Others Shareholders' Equity Common Stock Capital Surplus Retained Earnings Preferred Stock 9



(



2013 17,252 7,552 3,139 305 1,307 83 9,700 236 9,096 368 7,655 2,163 859 0 975 5,492 5,142 349 9,597 729 1,080 7,787 0



2014 19,145 8,499 4,676 292 1,525 85 10,645 235 9,948 462 7,885 2,322 860 0 1,092 5,563 5,152 410 11,260 729 1,446 9,084 0



2015 21,298 10,088 5,054 309 2,318 101 11,209 236 10,472 501 8,197 4,056 830 1,497 1,357 4,141 3,664 477 13,100 729 1,479 10,891 0



2016F 22,859 12,036 7,700 362 1,560 109 10,828 236 10,141 451 6,647 3,038 965 1,039 1,397 3,608 3,057 514 15,337 730 1,470 13,149 0



2017F 25,386 15,022 10,500 392 1,705 119 10,369 236 9,727 406 6,664 3,441 1,046 1,129 1,563 3,157 2,595 562 17,871 730 1,458 15,589 0



Year to 31 Dec (Bt mn) Sales Cost of Goods Sold Gross Profit Operating Expenses Operating Profit Net Interest Interest Income Interest Expense Net Investment Income/(Loss) Net other Non-op. Income/(Loss) Net Extraordinaries Pretax Income Income Taxes Net Profit EBITDA EPS (Bt) 9



2015 17,600 10,396 7,204 3,109 4,096 (49) 138 187 13 85 46 4,192 823 3,436 5,140 4.71



2016F 18,974 11,005 7,969 3,321 4,649 480 181 255 92 4,730 929 3,810 5,565 5.22



2017F 20,750 11,931 8,819 3,528 5,291 6 190 184 100 5,463 1,073 4,400 6,269 6.03



2015 3,933 3,436 1,089 (592) 0 (2,017) (1,612) (432) 27 1,916 (1,107) (1,525) 418 0 808



2016F 5,306 3,810 1,131 873 0 (723) (800) (40) 84 4,583 944 (1,878) 2,822 0 5,528



2017F 6,220 4,400 1,214 61 0 (718) (800) (40) 93 5,502 896 (2,366) 3,262 0 6,398
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Year to 31 Dec Growth (% YoY) Sales EBIT EBITDA NP EPS Profitability (%) Gross Margin Operating Margin EBITDA Margin Net Profit Margin ROAA ROAE Stability Gross Debt/Equity (%) Net Debt/Equity (%) Interest Coverage (X) Interest & ST Debt Coverage (X) Cash Flow Interest Coverage (X) Cash Flow/Interest & ST Debt (X) Current Ratio (X) Quick Ratio (X) Net Debt (Bt mn) Per Share Data (Bt) EPS CFPS BVPS SPS EBITDA/Share DPS Activity Asset Turnover (x) Days Receivables Days Inventory Days Payable Cash Cycle 9 '( )7



2013 2014 14,251 15,571 8,836 9,496 5,414 6,076 2,527 2,806 2,887 3,270 6 (48) 154 138 148 186 6 (3) 97 97 54 46 3,086 3,377 625 685 2,521 2,730 3,770 4,315 3.45 3.74



2013



2014



2015



2016F



2017F



10.8 24.5 24.5 (1.4) (1.4)



9.3 13.3 14.5 8.3 8.3



13.0 25.3 19.1 25.8 25.8



7.8 13.5 8.3 10.9 10.9



9.4 13.8 12.7 15.5 15.5



38.0 20.3 26.5 17.3 14.8 27.2



39.0 21.0 27.7 17.3 14.7 26.2



40.9 23.3 29.2 19.1 16.8 28.7



42.0 24.5 29.4 20.0 19.0 29.5



42.5 25.5 30.4 21.2 19.0 29.5



53.6 20.9 19.5 19.6 19.5 19.8 3.5 1.5 2,003



45.8 4.2 17.6 17.7 17.6 17.9 3.7 2.0 477



39.4 0.8 22.0 22.1 22.0 22.3 2.5 1.2 107



19.9 (30.3) 19.3 19.4 19.3 19.6 4.0 2.5 (4,643)



14.5 (44.1) 31.7 31.8 31.7 32.0 4.4 3.1 (7,905)



3.5 6.5 13.1 29.1 0.2 1.9



3.7 6.5 14.9 30.0 0.2 2.0



4.7 6.5 17.4 30.0 0.2 2.4



5.2 6.5 20.5 30.0 0.2 2.6



5.7 6.5 24.0 30.0 0.2 3.4



0.9 33.5 12.6 35.5 10.6



0.9 35.8 11.2 33.1 13.9



0.9 30.0 12.0 32.0 10.0



0.9 30.0 12.0 32.0 10.0



0.9 30.0 12.0 32.0 10.0



Year to 31 Dec (Bt mn) Operating Cash Flow Net Profit Depreciation & Amortization Change in Working Capital Others Investment Cash Flow Net CAPEX Change in LT Investment Change in Other Assets Free Cash Flow Financing Cash Flow Change in Share Capital Net Change in Debt Change in Other LT Liab. Net Cash Flow 9



Year 2013 2014 2015 2016F 2017F Year 2013 2014 2015 2016F 2017F Year



2013 3,412 2,521 882 9 0 (5,057) (2,295) (2,760) (2) (1,645) (4,428) (1,351) (3,077) 0 (6,072)



2014 3,687 2,730 1,045 (88) 0 (1,181) (1,898) 750 (33) 2,506 110 (1,416) 1,526 0 2,617
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COGS Depreciation Operating Exp. + + = Revenue Revenue Revenue 64.2% 5.9% 18.5% 64.1% 5.5% 17.9% 62.0% 6.2% 17.7% 61.0% 6.7% 18.0% 59.1% 6.2% 17.7% Working Capital Net PPE Other Assets 1/ + + = Revenue Revenue Revenue 0.4 0.1 0.1 0.4 0.1 0.1 0.4 0.0 0.0 0.4 0.0 0.0 0.6 0.0 0.0 Operating Capital Cash x x = Margin Turnover Tax Rate 11.5% 1.6 74% 12.5% 1.6 67% 14.1% 2.2 80% 14.3% 2.3 80% 17.1% 1.7 80%



1-



2013 2014 2015 2016F 2017F 9 '( )7



Operating Margin 11.5% 12.5% 14.1% 14.3% 17.1% Capital Turnover 1.6 1.6 2.2 2.3 1.7 After-tax Return on Inv. Capital 13.8% 13.6% 25.2% 26.5% 23.8%
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: Date 27-Jul-15 05-Aug-15 18-Aug-15 16-Oct-15 19-Nov-15 23-Feb-16 04-May-16



280 260 240 220 200 180



Rating Target Outperform 218 Outperform 218 Outperform 267 Outperform 267 Outperform 267 Outperform 252 Outperform 225



Price 195 198.5 223 227 202 215 201



160 140 Apr-15
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Share price
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Target price raised
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Bumrungrad Hospital - efinanceThai






Return on Avg. Equity (%). 27.2. 26.2. 28.7 .... Source: C om pany data, KG I Research ... per day. The com pany is one of the leading healthcare providers in. 
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Oct 24, 2017 - 2016. 2017. Source: Ministry of Tourism; KGI Research ... Malaysia. Thailand. India. Singapore. China. Turkey. UK. Germany. US. Myanmar.
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Bumrungrad Hospital - Settrade 

Apr 19, 2018 - http://research.kgi.com; Bloomberg: KGIT Please see back .... *The Company may be issuer of Derivative Warrants on these securities.
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BH Bumrungrad Hospital - Settrade 

May 4, 2017 - 3,436 3,626 3,880 4,215. Cost control: Key growth driver for this year. Net profit. 3,436 3,626 3,880 4,215. Normalized EPS (Bt). 4.72. 4.98. 5.33.
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BH Bumrungrad Hospital 

May 4, 2017 - 18th Floor, Wireless Road,. 19th Floor, Wireless ... The latest close is below our target price and the estimated upside is 10% or more. HOLD.
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Bumrungrad Hospital - Settrade 

Aug 17, 2017 - 12M target price (Bt/shr). 223.00. Unchanged / Revised up (down) (%). 6.2. Upside/downside (%). 13.5. Key messages. à¸œà¸¥à¸�à¸²à¸£à¸” à¸²à¹€à¸™à¸´à¸™à¸‡à¸²à¸™à¸‚à¸à¸‡ BH ...
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Bumrungrad Hospital PCL - RHB Securities 

May 11, 2016 - à¹„à¸”à¹‰à¸£à¸±à¸šà¸œà¸¥à¸�à¸£à¸°à¸—à¸šà¸ˆà¸²à¸�à¸�à¸²à¸£à¸Šà¸°à¸¥à¸à¸•à¸±à¸§à¸‚à¸à¸‡à¸„à¸™à¹„à¸‚à¹‰à¸•à¹ˆà¸²à¸‡à¸Šà¸²à¸•à¸´. Market Cap: USD4,226m. Bloomberg Ticker: BH TB. à¹€à¸£à¸²à¸¢à¸±à¸‡à¸„à¸‡à¹�à¸™à¸°à¸™ à¸² â€œà¸‚à¸²à¸¢â€� à¸
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jwdinfologistics - efinanceThai 

Nov 10, 2017 - Figure 2: Revenue and GPM breakdown by business. Source: Company. 3Q17. 2Q17. %QoQ. 3Q16. Core revenue. 642.0. 577.5. 11.2%. 558.0.
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HANA - efinanceThai 

Sep 1, 2017 - 3 ptember 1, 2017 gure 6: YoY gro cent rce: Gartner, KGI Taiw ..... Note 3. SS Galaxy. S5. SS Galaxy. Note 4. SS Galaxy S6. SS Galaxy. Note 5.
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BDMS - efinanceThai 

Apr 29, 2016 - Internet Trading: 0-2659-7777. 622 10 24. 10110 ... Mid cap, Electronic, Automotive,. Commerce ... Mid cap, Media, Insurance. 662-659-7000 ...
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IRPC - efinanceThai 

5 days ago - à¸¡à¸¹à¸¥à¸„à¹ˆà¸³à¸œà¸¥à¸´à¸•à¸ à¸±à¸“à¸‘à¹Œà¸‹à¸¶à¹ˆà¸‡à¸ˆà¸°à¸— à¸³à¹ƒà¸«à¹‰à¸� à¸³à¹„à¸£à¸¡à¸µà¹€à¸ªà¸–à¸µà¸¢à¸£à¸ à¸³à¸žà¸¡à¸³à¸�à¸‚à¸¶à¹‰à¸™à¹ƒà¸™à¸à¸™à¸³à¸„à¸•. Bunya Wikaisuksakul. Tel. +662 009 8075. Mail. [email protected].
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jwdinfologistics - efinanceThai 

Nov 27, 2017 - 2016A. 2017F. 2018F. 2019F. Revenue. 2,219. 2,468. 2,790. 3,008 .... 383. 789. 1,088. 550. Capital Expenditure. -209. -300. -150. -150.
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BDMS - efinanceThai 

Nov 10, 2016 - Renewable Energy. 662-659-7000 ext. 5010 [email protected]. à¸˜à¸µà¸£à¸°à¸žà¸¥ à¸à¸¸à¸”à¸¡à¹€à¸§à¸¨à¸¢à¹Œ. Healthcare, Tourism. 662-659-7000 ext.














[image: alt]





Krung Thai Bank - efinanceThai 

(6.7). (7.0). Source: Bloomberg, Krungsri Securities ... Source: Company data, Krungsri Securities. KTB: FY16F key financial ..... Renewable Energy, Contractor.
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interlink telecom - efinanceThai 

Nov 10, 2017 - Tel. Mayuree Chowvikran, CISA Head of Research [email protected]. 0-2009-8050. Wichuda Plangmanee. Fundamental Analyst. Construction Service,. Commerce [email protected]. 0-2009-8069. Thakol Banjongruck. Fundamental Analyst. 
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Company Update - efinanceThai 

Aug 11, 2016 - 2015. 1Q16. Source: Company report and Krungsri Securities ... Income tax on company & subsidiaries. (34). (46) ..... SOLAR SORKON. SPA.
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the erawan group - efinanceThai 

Oct 31, 2017 - à¹€à¸›à¸´à¸” HOP INN à¹€à¸žà¸´à¹ˆà¸¡à¸•à¹ˆà¸à¹€à¸™à¸·à¹ˆà¸à¸‡ à¸«à¸™à¸¸à¸™à¸� à¸²à¹„à¸£à¸›à¸�à¸•à¸´3Q60 à¹‚à¸• 61% YoY. à¸„à¸²à¸”à¸� à¸²à¹„à¸£à¸›à¸�à¸•à¸´ 3Q60 à¸—à¸µà¹ˆ 81 à¸¥à¹‰à¸²à¸™à¸šà¸²à¸— (+40% QoQ, +44% YoY) à¸›à¸£à¸±à¸šà¸•à¸
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Money Wizard - efinanceThai 

Mar 17, 2017 - Central bank rate (%). Inflation (%) ...... BIZ (0.10 Baht). COM7 (0.25 Baht) ..... Banking, Consumer Finance, Insurance 662-659-7000 ext.
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KCE Electronics PLC. - efinanceThai 

4 days ago - à¸„à¸²à¸”à¸� à¸²à¹„à¸£à¸›à¸�à¸•à¸´ 2Q61 à¸¢à¸±à¸‡à¸«à¸”à¸•à¸±à¸§ YoY â€¦ à¹�à¸•à¹ˆà¹€à¸£à¸´à¹ˆà¸¡à¸Ÿà¸·à¹‰à¸™ QoQ. à¹€à¸£à¸²à¸„à¸²à¸”à¸� à¸²à¹„à¸£à¸›à¸�à¸•à¸´ 2Q61 à¸—à¸µà¹ˆ 527 à¸¥à¹‰à¸²à¸™à¸šà¸²à¸— (+28.6% QoQ, -14.5% YoY) à¸� à¸²à¹„à¸
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Money Wizard - efinanceThai 

Mar 2, 2017 - SMART (05/04/2017 10:00). BCP (05/04/2017 13:30). PM (21/04/2017 14:00) .... HYDRO (28/04/2017 14:00). L&E (26/04/2017 13:00).
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Money Wizard - efinanceThai 

Apr 26, 2018 - SPG. SPORT. SPVI. SQ. SSC. SSP. STANLY. STAR. STEC. STHAI. STPI. SUC. SUTHA. SVH. SVOA. SYNEX. T. TACC. TAPAC. TASCO. TC.
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loxley plc - efinanceThai 

Aug 11, 2017 - LOXLEY: BUY-4.00 ..... Disclosure: List of companies that intend to join Thailand's Private Sector Collective Action Coalition .... Email Address.
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Company Update - efinanceThai 

Aug 4, 2016 - BJCHI TB. BJC HEAVY ... TTCL TB. TTCL PCL. 328 21.9 14.9 2.1 1.9. 24.7. 47.0. 2.6. 8.2 (6.4) 30.6 30.6 31.4. UEC TB ..... Mid - Small cap, MAI.
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Money Wizard - efinanceThai 

6 days ago - chg. % chg. % chg. Indices (pts). Close. â–³+/- (pts). â–³+/- (%). WTD. MTD. YTD. Thailand. 1,634.4. -29.82. -1.79. -4.13. -5.36. -5.10. Indonesia.


























×
Report Bumrungrad Hospital - efinanceThai





Your name




Email




Reason
-Select Reason-
Pornographic
Defamatory
Illegal/Unlawful
Spam
Other Terms Of Service Violation
File a copyright complaint





Description















Close
Save changes















×
Sign In






Email




Password







 Remember Password 
Forgot Password?




Sign In



















Information

	About Us
	Privacy Policy
	Terms and Service
	Copyright
	Contact Us





Follow us

	

 Facebook


	

 Twitter


	

 Google Plus







Newsletter























Copyright © 2024 P.PDFKUL.COM. All rights reserved.
















