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By Email Jose B. Carrion III Chairman of Financial Oversight and Management Board Dear Chairman Carrion and Members of the Board: As the Board is aware, the administration of Governor Rossello recently sent a letter requesting that this Board extend its January 31, 2017 deadline for certifying a fiscal plan by an additional 45 days. The Rossello Administration asserts that the additional time will allow it to better understand and assess Puerto Rico's fiscal challenges and thereby prepare and submit a more reliable, responsible and credible fiscal plan that can serve as the basis for future negotiations between Puerto Rico and its creditors. The Ad Hoc Group of General Obligation Bondholders supports the Rossello Administration's request to extend the January 31 st deadline. A credible fiscal plan based on reliable and transparent financial information must be the cornerstone of any solution to Puerto Rico's fiscal challenges. We urge the Board to grant the Rossello Administration the flexibility necessary to successfully accomplish this paramount task. A credible fiscal plan, together with the positive actions the Rossello Administration has
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Jose B. Carrion III already taken this week to reduce excessive spending, constitute the first steps on the road to restoring Puerto Rico's fiscal health and economic growth. We look forward to working with the Governor and this Board on a solution that respects Puerto Rico's Constitution, meets the needs of the people, and provides a path to economic growth. Very truly yours,



Andrew Rosenberg
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