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premier-ministris gancxadeba e v r o p a r la m e n ti s mxardaWerasTan dakavSirebiT



Prime Minister’s Statement on Support from European Parliament



mogesalmebiT! mivesalmebi Cveni qveynis TiToeul moqalaqes da mTeli guliT vulocav dRevandel dRes dRes, rodesac evroparlamentma miiRo politikuri gadawyvetileba uvizo mimosvlasTan dakavSirebiT. es aris umniSvnelovanesi nabiji evropasTan daaxloebis gzaze da Zalian didi mxardaWera saqarTvelos mimarT. es aris meti keTildReoba, meti demokratia, meti energia da enTuziazmi, meti warmateba Cveni qveynis swrafi ganviTarebis gzaze. dRes evroparlamentSi, saidanac yvelaze ukeT ismis evropeli xalxis xma, erTmniSvnelovnad da mkafiod iTqva, rom saqarTvelo da qarTveli xalxi evropis nawilia. Cven dRes movismineT sityvebi, romelmac SeuZlebelia, ar agaRelvos da siamayiT ar agavsos. evroparlamentis maRali tribunidan dRes Cven samagaliTo gviwodes, Cvens mier miRweuli progresisTvis da mniSvnelovani reformebisTvis. didi madloba Cveni qveynis yvela megobars aseTi Sefasebisa da ndobisTvis. evropasTan daaxloeba mTeli saqarTvelos kuTvnilebaa da Cven gansakuTrebiT gvaxarebs, rom Cveni afxazi da osi moqalaqeebi CvenTan erTad isargebleben yvela im sikeTiT, rac evropasTan mWidro urTierTobebs moaqvs - es iqneba uvizo mimosvla evropis qveynebSi, evrokavSiris bazari biznesmenebisTvis, evropul saganmanaTleblo programebSi monawi-



Greetings, everyone! I greet every citizen of our country and offer my sincere congratulations on this day, the day when the European Parliament made a political decision on visa waiver. This is a vitally important step drawing us closer to Europe and demonstrating invaluable support for Georgia. It is about greater wellbeing, greater democracy, greater energy and enthusiasm, greater success on the path to our country’s rapid development. It was clearly and loudly stated today in the European Parliament, where the voice of the European people is heard best, that Georgia and the Georgian people are part of Europe. Today we heard words that surely tug at our heartstrings and fill us with pride. Because of our progress and crucial reforms, we were commended today as exemplary from the paramount platform of the European Parliament. We are grateful to our country’s friends for their appreciation and trust. Drawing closer to Europe is something that belongs to all of Georgia, and we are especially happy that our Abkhazian and Ossetian citizens will join us in enjoying every benefit offered by close relations with Europe, be it visa-free travel to European countries, the EU market for businesspersons, participation in European educational programs, or many oth-



Sexvedra IFC-is warmomadgen lebT an



Meeting with IFC Representatives saxelmwifo-kerZo partniorobiT winandlis festivali fuZndeba Tzinandali Festival Established through Public-Private Partnership telekomunikaciebis sferoSi momuSave mcire da saSualo biznesis warmomadgenlebTan samuSao Sexvedra gaimarTa Meeting with Small and Medium Size Business Representatives Operating in Telecommunications 2016 wels turizmidan Semosulma Tanxam 2 miliard dolars gadaaWarba International Tourism Revenue Exceeded $ 2 Billion Tavisuflebis moedanze 5 va r s k vla vi an i s a s tu mr o „plaza de liberte” 2018 wels gaixsneba



A 5-star Hotel “Plaza de Liberte” to Open in Tbilisi Center in 2018 2016 wlis dekemberSi bankebis mier ekonomikis dakrediteba 1,10 mlrd lariT gaizarda



Bank Lending to the National Economy Grew GEL 1.10 bln in December 2016



leoba Tu mravali sxva. dRevandeli warmateba uamravi adamianis didi Sromis Sedegia. minda, didi madloba gadavuxado da mivuloco yvela maTgans. madloba minda gadavuxado Cvens xalxs, romelic yovelTvis erTsulovani iyo Cveni qveynis evropuli miswrafebebis mimarT! dRevandeli pozitiuri gadawyvetileba male migviyvans saboloo Sedegamde da saqarTvelos moqalaqeebs, miecemaT Sengenis zonaSi uvizod mimosvlis ufleba. evropasTan uvizo mimosvla, axal SesaZleblobebTan erTad, TiToeul Cvengans udides pasuxismgeblobasac gvakisrebs. mravali Taobis ocnebis asrulebis gzaze, Cven Cveni qveynis elCebi vxdebiT da Cvenzea damokidebuli, ramdenad farTod iqneba es kari gaxsnili ukve momavali TaobebisTvis. swored Cveni momavali Taobis warmomadgenlebTan erTad vgegmav uvizo reJimis amoqmedebisTanave evropaSi gamgzavrebas. quTaisidan aucileblad gavemgzavrebi Cvens axalgazrdebTan erTad, romlebisTvisac, darwmunebuli var, gansakuTrebiT mniSvnelovani iyo dRevandeli gadawyvetileba. mjera, male Cven Rirseulad SevabijebT did evropul ojaxSi da Cvens wvlils SevitanT mis mravalferovan kulturaSi, mSvidobis ganmtkicebisa da usafrTxoebis uzrunvelyofis saqmeSi. kidev erTxel mTeli guliT gilocavT yvelas!



ers. Today’s success is a result of the efforts of many. I would like to thank and congratulate them. I would like to thank our citizens who have always been unanimous in their commitment to our country’s European aspirations! Today’s positive decision will soon lead us to the ultimate result, and the citizens of Georgia will be able to travel visa-free to the Schengen Area. Along with new opportunities, visa-free travel in Europe also puts much responsibility on us. On the path to making the dream of many generations come true, we become the ambassadors of our nation, and it is up to us how wide this door will be open for future generations. Upon the coming into force of visa waiver, I plan to travel to Europe together with young people, the very representatives of future generation. I will travel from Kutaisi in the company of youths who, I am convinced, have a special appreciation for today’s decision. I believe that soon we will take our honorable place in the European family and make our contribution to its diverse culture, peace-building, and ensuring security. Once again, I congratulate you all!



Sexvedra IFC-is warmomadgenlebTan



Meeting with IFC Representatives



saerTaSoriso safinanso korporacia (IFC) dainteresebulia, gaafarToos saqmianoba saqarTveloSi - amis Sesaxeb saqarTvelos premier-ministr giorgi kvirikaSvilisa da IFC-is evropisa da centraluri aziis direqtoris, tomaS telmas Sexvedraze aRiniSna. mxareebma saerTaSoriso safinanso korporaciisa (IFC) da msoflio bankis mxardaWeriT mimdinare programebi da samomavlo TanamSromlobis perspeqtivebi ganixiles. saubari Seexo sxvadasxva sferoSi, maT Soris ekonomikis, energetikis, infrastruqturisa da safinanso seqtorSi IFC-is CarTulobis mniSvnelobas. tomaS telmas gancxadebiT, saqarTvelos aqvs didi sainvesticio potenciali, rac aisaxa kidec msoflio bankis jgufis mier momzadebul kvlevaSi “biznesis warmoeba” (Doing Business). misive TqmiT, korporacia ganixilavs damatebiTi proeqtebis mxardaWeris SesaZleblobas. saqarTvelos premierministrma IFC-is warmomadgenlebs gaacno saqarTvelos mTavrobis reformebis dRis wesrigi, romlis mizania qveynis swrafi ganviTareba, maT Soris ekonomikuri zrdis, makroekonomikuri stabilurobisa da biznesis stimulirebis kuTxiT. yuradReba gamaxvilda qveynis sivrciTi mowyobis sakiTxebze



The International Finance Corporation is interested in expanding its activities in Georgia, as was pointed out at today’s meeting between Georgian Prime Minister Giorgi Kvirikashvili and IFC Director for Europe and Central Asia Tomasz Telma. The parties discussed the ongoing programs supported by the IFC and the World Bank and prospects of future cooperation. The discussion involved the importance of IFC engagement in different fields, including economy, energy, infrastructure, and finances. According to Tomasz Telma, Georgia has significant investment potential, as evidenced by the Doing Business survey of the World Bank Group. The IFC is considering supporting additional projects. The Prime Minister of Georgia introduced the IFC representatives to the Government’s reform agenda seeking to ensure the country’s rapid development, including economic growth, macroeconomic stability, and encouraging business. Special attention was paid to the country’s spatial planning and prospects of



2



da turizmis ganviTarebis SesaZleblobebze. giorgi kvirikaSvilis ganmartebiT, misasalmebelia kerZo - sajaro TanamSromlobis (PPP) sferoSi IFC-is CarTuloba, rogorc investirebis, aseve teqnikuri/sakonsultacio mimarTulebiT. saerTaSoriso safinanso korporacia (IFC) msoflio bankis jgufis wevri da ganviTarebaze orientirebuli yvelaze msxvili saerTaSoriso institutia, romelic bolo ori aTwleulis ganmavlobaSi investiciebiT da sakonsultacio momsaxurebiT saqarTveloSi kerZo seqtoris ganviTarebas uwyobs xels. mTavrobis administraciaSi gamarTul Sexvedras qarTuli mxridan, pirveli vice-premieri, finansTa ministri dimitri qumsiSvili da ekonomikisa da mdgradi ganviTarebis ministri giorgi gaxaria daeswrnen.



tourism development. According to Giorgi Kvirikashvili, the engagement of the IFC in private-public partnership is commendable in terms of both investment and technical/consulting assistance. The International Finance Corporation is a member of the World Bank Group and the largest international institutions focused on development, which has been supporting the development of Georgia’s private sector through investments and consulting assistance over the past 20 years. The meeting at the Administration of the Government was attended by First Deputy Prime Minister and Minister of Finances Dimitri Kumsishvili and Minister of Economy and Sustainable Development Giorgi Gakharia.



saxelmwifo-kerZo partniorobiT winandlis festivali fuZndeba



Tzinandali Festival Established through Public-Private Partnership



saxelmwifosa da kerZo seqtoris partniorobiT, „winandlis festivali” fuZndeba, - maRali xarisxis klasikuri musikis masStaburi festivalis daarsebis Sesaxeb, „silq roud jgufsa” da saqarTvelos ekonomikisa da mdgradi ganviTarebis saministros turizmis administracias Soris, dRes memorandumi gaformda. xelmoweramde, kompaniis warmomadgenlebs saqarTvelos premier-ministri giorgi kvirikaSvili Sexvda. rogorc Sexvedrisas aRiniSna, festivalis Casatareblad, winandalSi, 900 stumarze gaTvlili musikaluri darbazis, 60-nomriani sastumros, Ria amfiTeatris, biblioTekis, sakonferencio darbazebisa da multifunqciuri sivrceebis aSeneba igegmeba. proeqti, winandalSi, musikalur festivalTan erTad, saerTaSoriso musikaluri akademiis daarsebasac gulisxmobs, romlis farglebSi 60-kaciani axalgazrduli orkestri Camoyalibdeba. axalgazrdebTan, romlebic, amavdroulad, festivalis sakoncerto programebSi miiReben monawileobas, msoflios wamyvani profesor-maswavleblebi da Semsruleblebi imuSaveben. premier-ministris gancxadebiT, saxelmwifosa da kerZo seqtoris partniorobiT, msgavsi mniSvnelovani proeqtebis ganxorcieleba, xels Seuwyobs, rogorc turizmisa da servisebis ganviTarebas, ise - regionSi axali samuSao adgilebis Seqmnas da axalgazrda, niWier musikosebs warmatebis miRwevis SesaZleblobas miscems. saqarTvelos premier-ministrTan gamarTul Sexvedras „verbies” musikaluri festivalis damfuZnebeli da direqtori martin engstromi da „verbies” festivalis TanadamfuZnebeli, israelis simfoniuri orkestris generaluri direqtori avi SoSani daeswrnen, romlebic „winandlis festivalis” ideis Tanaavtore-



Public-private partnership results in the establishment of the Tzinandali Festival, and a relevant memorandum on the establishment of a high-level classical music festival was signed today between Silk Road Group and the Tourism Administration at the Ministry of Economy and Sustainable Development. Before signing, Georgian Prime Minister Giorgi Kvirikashvili met with representatives of the company. As it was pointed out at the meeting, a music hall with 900 seats, a hotel with 60 rooms, an amphitheater, a library, conference halls, and multifunctional areas will be constructed for the festival. Along with a festival, the project also involves the establishment of an international academy of music in Tzinandali and a youth orchestra of 60 musicians who will also participate in the festival’s concert programs. Leading international professors and performers will work with the young musicians. According to the Prime Minister, implementing such projects through public-private partnership will spur the development of tourism and services, helping create new jobs in the region and offering talented young musicians ample opportunity to succeed. The meeting with the Prime Minister of Georgia was attended by coauthors of the Tzinandali Festival’s idea: Martin Engstroem (Verbier Festival Executive Director) and Avi Shoshani, Executive Director
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bic arian. maTi SefasebiT, proeqts aqvs udidesi potenciali, winandali klasikuri musikis regionul centrad aqcios. „winandlis kulturuli centris Seqmna aseve moicavs axalgazrduli orkestris Camoyalibebas, romelic gaaerTianebs axalgazrdebs mTeli msofliodan da miscems SesaZleblobas, erTad daukran. es iqneba mSvidobis gzavnili. me, rogorc „verbies” musikaluri festivalis direqtors, romlis daarsebis 24 wlisTavs wels vzeimobT, SemiZlia ganvacxado, rom musikalur festivalSi investireba xels uwyobs funqciuri ekonomikis Camoyalibebas”, - ganacxada „verbies” musikaluri festivalis damfuZnebelma da direqtorma martin engstromma. musikaluri festivalisa da akademiis daarseba mniSvnelovania, rogorc saganmanaTleblo, saxelovnebo, ise - ekonomikuri da politikuri mimarTulebiT - miiCnevs israelis simfoniuri orkestris generaluri direqtori avi SoSani. „winandlis festivali” 2019 wlidan daiwyeba da yovelwliurad gaimarTeba.



of the Israeli Philharmonic Orchestra. According to them, the project has great potential to turn Tzinandali into a regional hub of classical music. “The creation of the Tzinandali cultural center also involves the establishment of a youth orchestra to unite young people from all over the world to play music. It will be a message of peace. As Verbier Festival Executive Director-and we are celebrating the 24th anniversary our festival-I am convinced that investing in this musical festival will contribute to the formation of a functioning economy,” Martin Engstroem (Verbier Festival Executive Director) stated. Avi Shoshani, Executive Director of the Israeli Philharmonic Orchestra, believes that the establishment of a music festival and an academy is important from educational, artistic, economic, and political points of view. The annual Tzinandali Festival will kick off in 2019.



telekomunikaciebis sferoSi momuSave mcire da saSualo biznesis warmomadgenlebTan samuSao Sexvedra gaimarTa



Meeting with Small and Medium Size Business Representatives Operating in Telecommunications



saqarTvelos satelekomunikacio bazarze momuSave mcire da saSualo biznesis warmomadgenlebTan samuSao Sexvedra gaimarTa, romelsac ekonomikisa da mdgradi ganviTarebis ministris moadgile genadi arvelaZe daeswro. Sexvedraze saqarTvelos satelekomunikacio bazarze arsebuli mdgomareoba ganixiles, aseve sferoSi momuSave kompaniebis winaSe mdgari problemebis identificirebisa da maTi aRmofxvris RonisZiebebze isaubres. Sexvedras ekonomikis saministros kavSirgabmulobis, sainformacio da Tanamedrove teqnologiebis departamentis ufrosi eka yubusiZe, saqarTvelos komunikaciebis erovnuli komisiis Tavmjdomare vaxtang abaSiZe da „oufen netis“ direqtori nino qubiniZe eswrebodnen. telekomunikaciebis sferoSi aseTi saxis RonisZieba pirvelad Catarda, sadac yvela operators saSualeba mieca daefiqsirebina sakuTari xedvebi, mosazrebebi da rekomendaciebi. saqarTvelos ekonomikisa da mdgradi ganviTarebis saministros aseTi saxis samuSao Sexvedrebis gamarTva dagegmili aqvs permanentulad, raTa maqsimalurad gaziarebuli iqnes satelekomunikacio sferoSi momuSave kompaniebis interesebi da xedvebi, rac, saboloo jamSi, xels Seuwyobs sferos Semdgom ganviTarebas.



Deputy Minister of Economy and Sustainable Development, Genadi Arveladze attended the working meeting with the representatives of the small and medium size businesses operating in the field of telecommunication. Issues related to the current situation in the field, existing challenges and the ways of solving those challenges were discussed during the meeting. The Head of the Communications, Information and Modern Technologies Department Eka Kubusidze, the Chair of the Georgian National Communications Commission Vakhtang Abashidze and the Open Net Director Nino Kubinidze attended the meeting as well. This is the first such event in the communications field and all the operators were given an opportunity to express their visions, ideas and recommendations. The Ministry of Economy and Sustainable Development will held such working meeting on a regular basis in order to share the interest and the visions of the companies operating in the field of communications, which will result in developing of the field itself.
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2016 wels turizmidan Semosulma Tanxam 2 miliard dolars gadaaWarba



International Tourism Revenue Exceeded $ 2 Billion



2016 wels pirvelad saqarTvelom or mniSvnelovan niSnuls miaRwia – saerTaSoriso mogzaurebis raodenobam 6 milions gadaaWarba da Semosavlebma saerTaSoriso turizmidan 2 miliard aSS dolarze meti Seadgina, – amis Sesaxeb turizmis erovnuli administraciis xelmZRvanelma giorgi CogovaZem ganacxada. man sastumro „redionSi“ turizmis kerZo seqtorsa da medias 2016 wlis angariSi warudgina. „garda amisa, mTeli wlis ganmavlobaSi turizmis administraciis mowveviT, saqarTvelom saerTaSoriso mediis 600-mde warmomadgenels umaspinZla, romlebmac moamzades siuJetebi, gadacemebi, dokumenturi filmebi, statiebi da blogebi qveynis Sesaxeb, ramac xeli Seuwyo saqarTvelos cnobadobis gazrdas da turistuli potencialis warmoCenas“, – ganacxada CogovaZem. rac Seexeba sxva proeqtebsa da RonisZiebebs, CogovaZis TqmiT, 2016 wels saqarTvelom umaspinZla pirvel saerTaSoriso Rvinis konferencias, romelic gaero-s msoflio turizmis organizaciam Caatara. „xazgasasmelia, rom am ti pis konferencia pirvelad Catarda da isic saqarTveloSi. konferencias 250 ze meti stumari daeswro, maT Soris gaero-s msoflio turizmis organizaciis generaluri mdivani taleb rifai“, – ganacxada CogovaZem. amasTan, rogorc CogovaZem aRniSna, gagrZelda proeqtebi, romelic Sida turizmis ganviTarebis uwyobs xels, maT Soris kampania „gaicani saqarTvelo“. 2016 wels turizmis administraciis farglebSi, oficialuri funqcionireba daiwyo sakonvencio da sagamofeno biuromac, romlis mizanic saqmiani turizmis ganviTarebisa da sxvadasxva Sexvedris, wamaxalisebeli turebis, konferenciebis, gamofenebisa da msgavsi saerTaSoriso RonisZiebebis mozidvis xelSewyobaa.



The head of the National Tourism Administration at the Ministry of Economy, Giorgi Chigovadze, briefed the press and private tourism sector with the results of 2016. Chigovadze touched on the projects carried out by the Administration implemented last year. “We evaluate the year of 2016 as successful that is confirmed by official statistics. The tourist numbers exceeded 6 million and international tourism revenue amounted to $ 2 billion,” - the heard of the Tourism Administration notes. “During the year, the Administration carried out many activities focused on attracting more tourists. Active summer and winter marketing campaigns were conducted in different countries in the world. The Tourism Administration invited up to 6,000 representatives of international media who shot documentary films, articles, television programs and blogs about the country to promote awareness about Georgia and raise its touristic potential. Georgia hosted the first international wine festival in 2016 which was organized by the World Tourism Organization. The event was attended by 250 visitors, including General Secretary of World Tourism Organization, Taleb Rifai.



Tavisuflebis moedanze 5 varskvlaviani sastumro „plaza de liberte” 2018 wels ga ix sn eb a



A 5-star Hotel “Plaza de Liberte” to Open in Tbilisi Center in 2018



momaval wels TbilisSi, Tavisuflebis moedanze 5 varskvlaviani sastumro „plaza de liberte” gaixsneba. proeqtis ganmaxorcielebeli developeruli kompania Well House-is direqtori giorgi RvinaZe acxadebs, rom maRali standartis mqone laqSeri butik sastumro puSkinis 5/7 nomerSi (saqarTvelos bankis yofili saTao ofisis gverdiT) ganTavsdeba. misi informaciiT, kompaniam aRniSnuli teritoria gasul wels SeiZina, am droisTvis ki samSeneblo-sarestavracio samuSaoebs axorcielebs.



Next year at the Freedom Square a 5-star hotel “Plaza de Liberte” will be opened. Giorgi Ghvinadze, Director of the development company Well House which is involved in the hotel project, a luxury boutique hotel will be located on Pushkin Street 5/7. According to him, the company bought the area last year, the construction and restoration works are currently underway. In Ghvinadze’s words, the hotel will contain 37-40 rooms. “The rooms will be equipped with furniture specially designed for our hotel by well-known Italian brands.
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RvinaZis gancxadebiT, sastumro 37-40 nomriani iqneba. „oTaxebi cnobili italiuri brendebis mier specialurad CvenTvis Seqmnili avejiT moewyoba. rac Seexeba fasebs, iqneba demokratiuli da misaRebi rogorc turistebisTvis,ise adgilobrivi mosaxleobisTvis”-acxadebs RvinaZe. misi informaciiT, proeqtis unikaluroba mdgomareobs imaSi, rom sastumros zeda sarTulebze moewyoba maRali evropuli standartebis mqone restorani da franguli brendis launj bari. RvinaZe acxadebs, rom sastumro „plaza de liberte” adgilobrivi brendia da is operirebas 2018 wlis 19 ivnisidan daiwyebs. RvinaZe am droisTvis investiciis zust odenobas ver asaxelebs, Tumca aRniSnavs, rom kompania mzad aris gamoyos Sesabamisi biujeti, rasac maRali klasis laqSeri butik sastumros mowyoba moiTxovs. aRsaniSnavia, rom kompania Well House-s proeqtis ganviTarebasa da menejmentSi sakonsultacio momsaxurebas kompania channel Georgia uwevs. “saboloo jamSi am proeqtis ganxorcilebiT Cvens qalaqs Seemateba kidev erTi, lamazi adgili, sadac stumrebisTvis Seqmnili iqneba maqsimalurad Tbili da komfortuli garemo” -acxadebs RvinaZe. developeruli kompania” Well House” bazarze 2014 wlidan operirebs. misi pirveli proeqti sacxovrebeli ti pis kompleqsis mSenebloba iyo, romelic dasrulebis fazaSia.



As for prices, they will be democratic and acceptable to both tourists and local residents, “- says Ghvinadze. He notes that uniqueness of the project lies in the fact that a European standard restaurant and the French lounge bar will be located on the hotel’s upper floors. “Plaza de Liberte” local brand will start operating on 19 June, 2018. Ghvinadze doesn’t specify the exact amount of investment, but notes that the company is ready to allocate the budget required for the upscale luxury boutique hotel. Development company “Well House” operates on the market since 2014. The company’s first project is the construction of a residential complex, which has entered the final phase.



2016 wlis dekemberSi bankebis mier ekonomikis dakrediteba 1,10 mlrd lariT g ai za rd a



Bank Lending to the National Economy Grew GEL 1.10 bln in December 2016



2016 wlis dekemberSi, wina TvesTan SedarebiT, komerciuli bankebis mier ekonomikis dakrediteba 1.10 mlrd lariT gaizarda da 18.50 mlrd lars gautolda, - aRniSnulia erovnuli bankis dekembris Tvis mimoxilvaSi. seb-is informaciiT, komerciuli bankebis mier gacemuli sesxebis portfelis wliurma zrdis tempma ki 17.7 procenti Seadgina. gacvliTi kursis efeqtis gareSe, sesxebis wliuri zrda 10.1 procenti iyo. sakredito portfelis zrdaze aseve gavlena iqonia erovnuli valutiT sesxebis matebam. dekembris bolosTvis, sakredito portfelis 81.0 procenti grZelvadian sesxebze modioda, romlis 70.9 procenti ucxouri valutiT iyo gacemuli. moklevadian sesxebSi ki ucxouri valutiT sesxebis wili 42.9 procents Seadgenda.



In December 2016, the volume of lending of the national economy by commercial banks increased by GEL 1.10 billion compared to previous month and amounted to GEL 18.50 billion, - the National Bank’s monthly review for December says. According to the NBG, the annual growth rate of the portfolio of loans granted by commercial banks amounted to 17.7 percent. Without the exchange rate effect, the annual growth in loans was 10.1 percent. The growth in the loan portfolio was affected by an increase in the national currency loans. In late December, long-term loans accounted for 81.0 percent of the total credit portfolio , 70.9 percent of which were issued in foreign currency. The foreign currency loans accounted for 42.9 percent of the total short-term loans.
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