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Republic of the Philippines



MINISTRY OF FINANCE Office of the Minister Manila



MINISTRY ORDER NO. p24 :fl July 16, 1981



TO



.



SUBJECT



All National Collecting Officers; The Treasurer of the Philippines and Heads of Treasury Regional and Provincial Offices; The President of the Philippine Amanah Bank and Philippine Amanah Bank Branch Manager; Cotabato, Espana Branches; COA Unit Auditors, City and Provincial Auditors; Provincial City and Municipal Treasurers; and Others Concerned.



Authorizing the remittance of national collections to the Bureau of the Treasury thru direct deposits with the Philippine Amanah Bank, Zamboanga Head Office and Cotabato and Espana Branches.



1. This is to further supplement Finance Department Order No. 20-73 dated June 14, 1973, which prescribed a revised system of remitting national collections to the Bureau of the Treasury thru direct deposits with Philippine National Bank and its branches and agencies. Supplementary Finance Department Orders previously issued are as follows: 1.1 Department Order No. 23-73 dated August 22, 1973, authorizing the remittance of national collections to the Bureau of the Treasury thru direct deposits with the Philippine Veterans Bank and its branches. 1.2 Department Order No. 10-74 dated March 25, 1974, authorizing the remittance of national internal revenue collections to the Bureau of the Treasury thru direct deposits with the Development Bank of the Philippines and its branches. 1.3 Department Order No. 8-75 dated March 6, 1975, authorizing the remittance of national collections to the Bureau of the Treasury thru direct deposits with the Development Bank of the Philippines and its branches.



"Isang Bansa, Isang Diwa"



- 2 -



1.4 Department Order No. 108-75 dated December 15, 1975, authorizing the remittance of national collections to the Bureau of the Treasury thru direct deposits with the Land Bank of the Philippines and its branches. ' 2.



By virtue of Monetary Board Resolution no. 1349 dated July 9, 1976, the Philippine Amanah Bank was designated as a government depository; and pursuant to the primary objective of expediting the inflow of national collections from the various points of collections to the Bureau of the Treasury as well as to strengthen the banking system of the country, national collecting officers are hereby authorized to remit their national collections to the National Treasury thru direct deposits with the Zamboanga Head Office, Espana Branch and Cotabato Branch of the Philippine Amanah Bank.



3.



All provisions of Department Order No. 20-73 shall be applicable to the Philippine Amanah Bank with the following modifications:



4.



3.1



To facilitate the transmittal of the required reports, the Philippine-kmanah Bank - Espana Branch, shall be responsible in the preparation of the daily bank statements, credit advices as well as the submission of Daily Summary of Remittances supported by the original remittance advices and other allied reports to the Bureau of the Treasury which, as in the case of the other government depository banks, should have been done by the bank head office.



3.2



Cost of wires in transferring funds from Zamboanga Head Office and Cotabato Branch to Espana Branch shall be borne by the Philippine Amanah Bank.



This Order shall take effect on October 1, 1981.



CESAR E.A. VIRATA Minister of Finance



Tlt./.FICP 'rhose
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